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MORTGAGE

L"ffﬂ“ 1012096-0000078910-9
MRS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definzd ir) Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 4 Reclion 16,

(A} "Security Instrument” means this document, which is dated March 1, 2019, logether with alf
Riders fo this document.

{B) "Borrower” is JAMES D. KILBURG AND LAURA M. KiLBURG, HUSBAND AND WIFE, AS JOINT fSNANTS.

Borrower is the mortgagor under this Securily Instrument, ‘
{C} "MERS" is Morigage Electronic Registration Systéms, Inc. MERS Is a separate corporation that is atting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the lews of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M! 48501-2028, tel. {888} 878-MERS,

(D} "Lender”is Synergy One Lending, Inc. dba Mutual of Omaha Mortgage.

Lenderis a Corporation, organized and existing under the laws of

Delaware. Lender's address is 100W. 22nd Street, Suite 101,
Lombard, IL 60148

(E} “Note" means the promissory note signed by Borrower and dated March 1, 2019, The Note

states that Borrmwer owes Lender SEVEN HUNDRED FIFTY SEVEN THOUSAND AND NOMDO* * **#sxss s 2 nux s
k*t**t*‘k&**k~**‘:&Ic******%*************t%*****n\'k*ﬁi*k* Danars{u'S‘ $?5‘?’000‘GG )

plus interest. Borrover has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than Aprit 1, 2048,

{F) “Property” means e ni aperty that is described below undar the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debi evnidonced by the Note, plus interest, any prepayment charges and fate charges due under

the Note, and all sums due under this Security Instrument, plus interest,

{H} "Riders” means all Riders {o this Security Instrument that are executed by Borrower. The following Riders are to be
execyted by Borrower jcheck box as arpllable]:

[} Adjustable Rate Rider L} Conzeminium Rider L) Second Home Rider
(] Balloon Rider L1 Plannea Unit Development Rider L1 Other(s) [specify}
[] 14 Family Rider [ Biweelly Payment Rider

CIvA. Rider

{i “Applicable Law” means 2 controlling applicable frderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of @wias well as all applicable final, non-appeslable judicial
cpirdons,

{(J) "Community Association Dues, Fees, and Assessments’ mérns il dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by & condominiuin ssuociation, homeowners association or similar
organization,

(¥} “Electronic Funds Transfer” means any transfer of funds, other than a{iansaction originated by chack, draft, or
similar paper instrument, which is initiated through &n electronic terminal, telenhonic instrument, computer, or magnetic
tape s0 as fo order, insfrust, or authorize a financial institution to debit or credit @ avcount. Such term inchudas, bulis
not limited to, point-of-sale transfers, automated telier machine transactions, transrers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means thosa items that are described in Section 3.

(M} "Misceilaneous Proceeds” means any compensation, seftlement, award of damages, o/ pioceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section B)feln ) damage to, or
destruction of, the Property; (ii) condemnation or ather taking of all ar any part of the Property: (iii) eureyance in fiey
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Preperty.

(N) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on/te Loan,
{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security instrument.

{P} "RESPA" means the Real Estate Seitlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1 024), as they might be amended from time {o time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Securily Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to & "federally related mortgage foan” even if the
Loan does not qualify as a federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or ot that parly
has assumed Borrower’s obligations under the Note andfor this Security instrument,
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TRANSFER OF RIGHTS IN THE PROBERTY
This Security Instrument secures fo Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and canvey to MERS (sclely as nomines for Lender and
Lender’s successors and assigns} and to the successors and assigns of MERS, the following described prapesty located
in the County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction],

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 08-35-114-030-0000

which currently has the address ~¢ 405 8. Western Ave, Park Ridge,
[Strest] {Ciy)
iinois 60068 {"Property Address"):
[Zip Codel

TOGETHER WITH all the improvements nowr or! sereafter erectad on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of the property.Ad eolacements and additions shall also be coverad by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests gre nted by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (a8 nominee for Lente: and Lender's successors and assigns) has the right: to
exercise any or ali of those interests, including, but not limited to the right to foraclose and sell the Property; and to take
any acton required of Lender including, but not limited to, refeasiigand canceling this Security Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maongage, grant and convey the Properly and that the Property is unencumbiered, except for encumbrances of record.
Borrower warranis and will defend generafly the titie to the Property against-al' claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use axd nen-uniform covenants with
limited variations by jurisdiction to constitute a uniforrn security instrument covering real pecpertv

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 8arrower shall pay
when due the principat of, and interest on, the debt svidenced by the Note and any prepayment charges Gna 'sle tharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments cus'under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {l} money order: () cerfified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan curent, without waiver of any rights hereunder or
prejudice to its righis to refuse suzh payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Lean current, f Borrower doss not do so within a reasenable period of time, Lender shall eithar
apply such funds or return them te Borrower # not applied eadier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset o claim which Borrower might have now or in the
future against Lender shall relieve Bomower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due undar the Note: {b} principal
due under the Note; {c) amounis due under Section 3. Such payments shali be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be applied first fo fate charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives & payment from Borrower for a delinquent Perlodic Payment which includes 2 sufficient amount
to pay any late chage due, the payment may be applied {0 the delinquent payment and the late charge. ¥ more than
one Periodic Paymant s “utstanding, Lender may apply any payment raceived from Barrower to the repayment of the
Periodic Payments if, and te the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the ful) nayment of one or more Perlodic Payments, such excess may be applied o any late
charges due. Voluntary prapayinints shall be applied first to any prepaymeant charges and then as described inthe Nole.

Any application of payments, instrance proceeds, or Misceflaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, ot ~tiange the amouni, of the Periodic Payrnents.

3. Funds for Escrow ltems, Borrowe: shall pay fo Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, 2 sum (the "Furds") 4 provide for payment of amounts due for: {2} taxes and assessments
and other items which can attain priority over this Security instrument as a lien or encumbrance on the Properly; b}
leasehold payments or ground rents on the Propetty, any; (¢} premiums for any and all insurance required by Lender
under Section 5, and (d) Morigage insurance premiuins, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage insurance premiums in accordence with the provisions of Section 10. These items are called
"Escrow ltems." At origination or at any time during the term of 1e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices o omounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Burrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lends'r Funds for any or all Escrow lems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower snali pay direclly, when and where payable,
the amounts due for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time penca =s Lender may require. Sorrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a coverant and
agreement contained in this Security Instrument, as the phrase "covenant and agreament” is used in Section EEH
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower 215 fo pay the amount due for
an Escrow ltem, Lender may exercise its tights under Section 9 and pay such amount and Borlower shalf ther be
obiigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver g to any or alf Escrow
fems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borfower shal pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to parmit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount 5 lender can require under RESPA, Lender
shalf estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltemns,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however that interest
ghzggbg é)aid on the Funds, Lender shail give to Borrower, without charge, an annual accounting of the Funds as required

VY A

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. l there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalf pay io
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

Upen payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender,

4. Charpss; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribuisble to the
Property which car wttain priority over this Security Instrument, leasehold payments or ground rents on the Properiy,
if any, and Community £ ssociation Dues, Fees, and Assessments, if any. To the extent that these itemns are Fscrow Htems,
Borrower shall pay thein i the manner provided in Saction 3.

Borrower shall promplly. discharge any fien which has privdty over this Securify Instrument uniess Borrower: (a)
agrees in writing to the payment Jf the obligation secured by the lien in a manner acceptable to Lender, but onfy 0 tong
as Borrower is performing such zareement: {b} contests the lien in good faith by, or defends against enforcemant of the
lien in, legal proceedings which in ender's opinion operate o prevent the enforcement of the fien white those
proceedings are pending, but only unsi ~uch proceedings are concluded; or (¢} secures from the holder of the fien an
agreement satisfactory to Lender subordinaiing the lien to this Security Instrument, If Lender determines that any par
of the Property is subject to a lien which can aftain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the dute-on which that notice is given, Borrower shall satisfy the lien or take
ong or mofe of the actions set forth above in this 3etion 4.

Lender may require Borrower to pay a one-fime ¢h wge for a real estate tax verification andfor reporting senvice used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the impruvaments now existing or hereafter eracted on the Properly
insured against loss by fire, hazards included within the term: “entended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requites insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lopaer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The ‘»surance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right {o disapprove Borrower's Chaive, which right shall niot be exercised
unreasonably, Lender may require Borrower fo pay, in connection with this Lean, cither: (3} a one-time charge for floed
zone determination, certification and tracking services: or {b} @ one-time charge. for flood zone determination and
certification services and subsequent charges each time remappings or similar charges occur which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood'zene determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particularivze or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greiate or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificatés. If Lender requires,
Borrower shall promptly give to Lender all recaipts of paid premiums and renewal nolices, If Borrower obtains any form

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3044 /01

Eitie Mae, Inc. Page 5 of 12 LEDEDL 0315
ILEDEDL {CLS)

03101/2019 0410 AM PST




1907746061 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 17450030638
ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Rorrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrawer otherwise agree in writing, any Insurance
procesds, whether or aot the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had an epportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender tay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interast or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is nof economically
feasible or Lenrlar's security wouid be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumaat, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the-order provided for in Section 2.

I Barrower abanzoss the Property, Lender may file, negotiate and settle any avaiiable insurance claim and reiated
matters, If Borrower deas sot respond within 30 days to a nolice from Lender that the insurance carrier has offered to
seftle a claim, then Lender Gy negotiate and settle the ciaim, The 30-day periad will begin when the notice is given.
in either event, or if Lender angyires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrawer's rights to any incu ance proceeds in an amount ot to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any oflier of Sorrower's tights (cther than the right to any refund of unearned premiums
paid by Borrower) under all insurancs poiicies covering the Properly, insofar as such rights are applicable o the
coverage of the Properly, Lender may us® the insurance proceeds either to repair or restore the Propery or to pay
amounts unpald under the Note or this Sect ity sfrument, whether or no! then due,

6. QOccupancy. Borrower shall occupy, esindilish. and use the Property as Borrower's principal residence within
80 days after the execution of this Securlty Instruner and shall continue fo occupy the Property as Borrower's principal
residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Plop arty; inspections, Borrower shall not destroy, damage or
impalr the Properly, allow the Properly to deteriorate or commit wast on the Properly. Whether or not Borrower is rasiding
in the Property, Borrower shall maintain the Property in order to prever the Property from deteriorating or decreasing in value
due to ifs condifion. Unless it is determined pursuant to Section 5 tha Tepair of restoration is not economically feasible,
Borrower shall promptly repair the Property i damaged to avoid fuiiner doterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking ¢, the Property, Borrower shali be fesponsible
for repairing or restoring the Property only if Lender has released proceeds for sucn Juszoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenic s the work is compleied. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Beivoweris not relieved of Borrower's
obligation for the completion of such repair or testoration,

Lender or its agent may make reasonable entries upon and inspections of the Praperly. If it has reasonable cause,
Lender may inspact the interior of the improvements on the Property. Lender shall give Borriwer netice al the time of
or prior to stich an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1, during the Loan applicatio sincsss, Borrower
or any persons or enlities acting at the direction of Borrower or with Rorrowar's knowledge or consent.grve materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenatiformation)
in connection with the Loan, Material representations include, but are not fimited to, representations concerning
Borrower's cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (2) Borrower
falls to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interast in the Property andfor rights under this Security Instrument (such a5 a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasonabls or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andlor repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (s} paying reasonable attorneys’ fees o protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or

any or all actions autherized under this Section 9,

Any amounts disbursed by Lender under this Section & shalf become additional debt of Borrewer secured by this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be
payabie, with such inferest, upon notice from Lender to Borrower requesting payment.

¥ this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nof, without the ey ress written consent of Lender, aiter or amend the ground leass, If Borrower acquires fee title to the
Property, the leasznold and the fos fitle shall not merge unless Lender agrees to the merger i writing,

10. Mortgage insurance, If Lender required Mortgage insurance as a condition of making the Loan, Borrower shatl
pay the premiums required to maintain the Morigage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lende: reases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o snnke separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiuras required fo obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substziitiliv equivalent to the cost to Borrower of the Morigage Insurance previously In
sffect, from an alternate morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to By & Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be incSnct Lenderwill accept, use and retain these payments as a non-rafundable
loss reserve in fieu of Mortgage Insurance. Suchiess reserve shalf be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall notoe required to pay Borrower any interest or garmings on such loss
resefve. Lender can no longer raguire loss resatve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated paymenis toward te premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrmwer was required to make separately designated
payments toward the premiums for Merigage Insurance, Boriower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Berrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 dffec.s Borrower’s obligation ta pay interest
at the rate provided in the Note,

Morigage Insurance reimbursss Lender {or any entity that purchases the Noie)-for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage ‘reurance.

Mortgage insurers evaluate their total risk on alf such insurance in force from tiine ‘o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrsements are an terms and
conditions that are sslisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the n iorigage insurer
may have available (which may include funds cbtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, anv ofhar antity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be shuracterized
as) & portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums pald to the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borroiver has - if any - with respect to the Mortgage
Insurance under the Hormeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscalianeous Proceeds; Forfeiture. All Miscellansous Procesds are hereby assigned to and
shall be paid o Lender,

if the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspec! such Progerty
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be underiaken promgtly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shail not be required ta pay Borrower any Inferest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paidio Borrower.
Such Miscellaneous Proceeds shal be applied in the order provided for in Section 2.

Inthe event o/ 3Gl taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shalibe applied
to the sums secured Uviiis Security Instrument, whether or not then due, with the gxcess, if any, paid to Borrower,

Inthe event of a partial taiing, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partiai taking, destruction, or loss in value is equal to o greater than the amount of the sums
secured by this Security Instrunent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in-wiiting_ the sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplie %y the following fraction: (2) the total amount of the sums secured immediataly
before the partial taking, destruction, ¢/ los=-in vaiue divided by () the fair market value of the Property immediately
before the partial taking, destruction, or logs in value. Any balance shall be paid to Borrower.

Inthe avent of a partial taking, destruction, orlcss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction) o- loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, »iiuss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellanecus Proceeds shall be applied to te cums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after nofice by L ander to Borrower that the Cpposing Parly (as defined
in the next sentence} offars to make an award to setite a claim for uemages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized ta doliscr and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured oy this Sesurity Instrument, whether or not ther due.
“Opposing Party® means the third party that owes Borrower Miscelianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminiz’ is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's Interestin the Property or rights under
this Security Instrument. Barrower can cure such a default and, if acceleration has cuiurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other materia impairment of Lender's interest in the Property or rigivts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen’ of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be agplied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time foi payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the tability of Borrower or any Suceessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amoriization of the surms secured by this Security instrument by
reason of any demand made by the original Rorrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or in amounts léss than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedly,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's abligations and fiability shall be joint and several, However, any Borrower who co-signs this Sacurity
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only fo morigage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree fo extend, modify, farbear ar make any accommodations with regard to the terms of this Security Instrurment or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, zoreys' fees, property inspection and valuation fees, In regard fo any other fees, the absence of express
authotity in this Secarity Instrument to charge a specific fee to Borrower shall not be construed as a prohiition on the
charging of such fee..ender may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

i the Loan Is subject £ z.ew which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coilecied ur to be collected in connection with the Loan exceed the permitted Jimits, then: (2)
any such loan charge shall be reduced by the amount necessary to reduce the charge {o the permitted fimit; and (b}
any sums already collected from Borcver which excesded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reductig ‘ne principal owed under the Note or by making a diract payment e Borrower,
If 2 refund reduces principal, the reductior: wii! be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provides-for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute &.vziver of any fight of action Borrower might have atising out of such
overcharge.

15, Notices. All notices given by Borrower or Leniler in ronnection with this Security Instrument must be in writing.
Any nofice to Borrower in connection with this Sectirity Instrement shall be deemed fo have been given to Borrawer
when mailed by first class mall or when actuatly delivered (0 S6irowar's notice address if sent by ather means, Notice
o any one Borrower shall constitute notice to all Borrowers uiilnes Applicable Law expressly requires othenvise. The
notice address shall be the Property Address unless Borrower Fae Unsighated a subsfitute notice address by notice
to tender. Borrower shall promptly notify Lender of Borrower's changs of address. if Lender specifies a procedurs for
reporting Borrower’s change of address, then Borrower shall only repo<i'a change of address {hrough that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by mailing it by first class mai o Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in colinection with this Securily Instrument
shall not be deemed fo have been given to Lender until actually received by Lender If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be Jovermed by federal
law and the law of the jurisdiction in which the Property Is located. Al rights and obligations countaiad in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable L aw might exp/icitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalt not be construed as a prshivifien against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note cunflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs corresponding neuter
words or words of the femining gender; (b) words in the singutar shall mean and include the piural and vice versa: and
(¢) the word “may” gives sole discretion without any obligation to take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfér of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests

ILLINQIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04

Elfie Mae, inc. Fage 8 of 12 REDECH. 4315
LEDEDL (CLS)
03012019 04:10 AM PST




1907746061 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 17450030538
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

H alt or any part of the Property or any Interest in the Properly is sold or fransferred (or if Borrower is not a natural
person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provids a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower faiis to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinuad at any time prior to the earliest of; (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify forine termination of Borrowar's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Thos« ¢onditions are that Borrower: (a} pays Lender afl sums which then would be due under this Security
Instrument and the Nelezs ¥ no aceeleration had occurred; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, properly inspection and 2aluation fees, and other fees incusred for the purpose of protecting Lender's interest in
the Property and rights under Hiis Security Instrument; and {d) takes such action as Lender may reasonably reguire to
assure that Lender’s interest in 4:¢ Property and rights under this Security Instrument, and Borrower's abligation o pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower ray such reinstatement sums and expenses in one or more of the foliowing forms,
as selectsd by Lender: (a) cash; (b) money ordur; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an jnetitution whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer, Upuil ieinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If nu-arteleration had occurred. Howsever, this right fo reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or ‘no'e times withaut prior notice to Barrower. A sale might
result in a change in the entity (known as the "Loan Servicer'} that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sarvising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnunges of the Loan Sewvicer unrelated fo a sale of
the Note. If there is a change of the L.oan Servicer, Borrower will be given writhan notice of the change which will siate
the name and address of the new Loan Servicer, the address to which |\ayments shouid be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. £ lno-Note is sold and thereafier the Loan
is serviced by a Loan Sarvicer other than the purchaser of the Note, the morigage Inar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer an-ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Htigant
or the member of a class) that arises from the other party's actions pursuant to this Security Hstrumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrament, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirsinants of Section
15} of such afleged breach and afforded the other party hereto a reasonable period after the giving of s1ch notice lo
take corrective action. If Applicable Law provides a time period which must elapse before certain action ¢ait be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity fo cure given to Borrower pursuant to Section 22 and the notice of acoeleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21 {a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmentat Law and the following substances: gasoline,
kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relats to health, safety or environmental protection: (o}
‘Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition” eans a condition that can cause, contribute to, or otherwise trigger an
Environmentat Claanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property {(a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal! quantities of Hazardous Subsiances that are generally recognized to be
appropriate to normat residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shalf promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o other action
by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental | 4w of which Borrower has aciual knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spilling, teuking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use or release of g Hazardous Substance which gdversely affects the value of the Property.
if Borrower learns, oris notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any riazardous Substance affecting the Properly is necessary, Borower shall prompty take 2

nNecessary remedial actionz i dcrordance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmentat Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument {(but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise)” Tiw notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days trem the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the def<2* on or before the date specified in the notice may result in
acceleration of the sums secured by this Security lastruinent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt to reinstate after acceleration and the rightio assert
in the foreclosure proceeding the non-existence of a defaul; or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date'specified in the notice, Lender at jts option may
require immediate payment in full of all sums secured by this Sererity Instrument without further demand and
may forecluse this Security Instrument by judicial proceeding. Lenuer shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incluaing, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security instrumert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrswer'a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charg iig o the fee is permified under
Applicable Law.

24, Waiver of Homestead. In accordance with llinols {aw, the Borrower hereby refeases anrdwaives ai rights under
and by virtue of the Miinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurartoat Borrower's
expense to protect Lender's interests in Borower's collateral, This insurance may, but need not, profes Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendear's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placemant of the insurance, untl
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in fhis Security
instrument and in any Rider executed by Borrower and recorded with it

i

Yornaf . /(M/u:mj? 3/ / T gsea

JAMES B. KILBURG DATE

{\Z‘;{.L{,{_,#ﬁ,x f})"’? /4&{ "%’[i! / ! 7 (Seal)

LAURA M. KILBURG . \} DATE

State of ILL!QSJIL“
County of {_CHA

The foregoing instrumznt was acknowledged before me this MARGH 1, 2019 (date) by JAMES D. KILBURG
AND LAURA M. KILBURG (namo of person acknowledged),

ﬂ & {“\\ W . / !?M/; U

- , (Signature of Person Taking Acknowledgement)
%\; {mu,; g Q_Q ﬁ 7 {Title or Rank)

{Serial Number, if any)

HOTARYPURLI - STATE ¥ 108105

[

Lender: Synergy One Lending, Inc. dba Mutual of Omaha Mortgage
NMLS ID:; 1025894

Loan Originator: James Nuessiein

NMLS ID: 631531
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LEGAL DESCRIPTION

LOT 2 IN KILBURG'S RESUBDIVISION OF LOTS 28 THRU 33 AND THE SOUTH 12 FEET OF
LOT 34 IN WHITAKER'S PARK RIDGE SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 14 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FORMERLY DESCRIBED AS:

THE SCUTH 50 FEET OF THE NORTH 487 FEET OF THE WEST 124.4 FEET (ALSO KNOWN
AS LOTSZ8 AND 30} OF BLOCK 4 IN WHITAKERS PARK RIDGE SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

Address commonly knownas,
405 § Western Ave
Park Ridge, 1L 60068

PIN#: 09-35-114-030-0000
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of
March, 2019, and is incorporated into and shall be deemed to amend and
suppleinent the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument’)
of the-same date Given by the undersigned ("Borrower”} to secure Borrower's
Fixed/Adinztable Rate Note {the “Note") to Synergy One Lending, Inc. dba Mutual of
Omaha Mortynze, a Corporation

{"Lender")
of the same date ard-covering the property described in the Security Instrument and
focated at: 405 5. Weste'n Ave, Park Ridge, 1L 50068,

THE NOTE PROVIDES FOF* A CHANGE IN BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLE INUERZST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE iivi EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAY4VIUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior. to Ihe covenants and agreements made in
the Security Instrument, Borrower and Lendei further covenant an agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest raic of 4,000 %. The Note also
provides for a change in the initial fixed rate to an adjus(able interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYNMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabie irierest rate on the
1st day of April, 2026, and the adjustable interest rate Lwifl pay may
change on that day every 12th month thereafter. The date on v/ic my initial
fixed interest rate changes to an adjustable interest rate, and each date up which my
adjustable interest rate could change, is calied a "Change Date.”

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Yeur LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 387 6101 (rev. 6/16)
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{B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index"is the average of interbank offered rates for one-vear U.S. dollar-denom-
Inated deposits inthe London market {"LIBOR"), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 davs before each Change Date
is called the "Current Index,” provided that f the Current index is less than zero, then the
Currentindex will be deemed to be zero for urposes of calculating my interest rate.

if the divlex is no longer available, the Note Holder will choose a new index that is
based upcn comparable information. The Note Holder will give me notice of this choice.

(C} Calcuiation of Changes

Before eacti Change Date, the Note Holder will calculate my new interest rate b

adding TWO ANDOMEFOURTH percentage Point(s (2250 %
{the "Margin") to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest oas-eighth of one percentage point (0.125%). Subject to the
limits stated In Section L%V 6alow, this rounded amount will be My new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaia prircipal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this caleulation will be'the nev-amount of my monthly payment.

D) Limits on Interest Rate Changes

The interest rate | am required to pay ai the first Change Date will not be greater than
9.000 % or less than 2.250%.  Therea’ter, ml}g adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentagepont{sy ( 2000% ) from the rate
of interest | have been paying for the preceding 1z month(s). My interest rate wil
never be greater than 9.000 % or fess than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Chance. Date. | will pay ihe
amount of my new monthly payment beginning on the first montilv navment date after
the Change Date until the amount of my monthly payment changes azain.

(F) Notice of Changes B

The Note Holder will defiver or mail to me a notice of any changes in riy iitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie interest rate
hefore the effective date of any change. The noticé will include the amourit of rvimonthty
payment, any information required by law to be given to me and also the title and tafe-
phone number of a person who will answer any question I may have regarding the nouce.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 {rev. 6/16)
Ellie Mae, ing. Page 2 of 4 FI187RLY 0818
FIBTRLU (CLY)
03042018 04:10 AN PST




1907746061 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 17450030638

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security instru-
ment shall read as follows:

_ Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited 10, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intentof which is the transfer of title by Borrower at a future date to a purchaser,

Ifalicrany part ofthe Property or any Interestin the Propertyis sold or transferred
{or if Borrower 's not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender ma require immediate
paymentin full 6! alf sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if Such exercise is prohibited by Applicable L.aw.

. |tLender exercisas!his option, Lender shall give Borrower notice of accelera-
tion. The notice shall providz.a period of not less than 30 days fromthe date the
hotice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securty Instrument. If Borrower fails to pay these sums
grlor to the expiration of this periat, Lender may invoke any remedies permitted

y this Security Instrument withedt further notice or demand on Borrower.

2. When Borrower's inifial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Unitorm Covenant 18 of the Security Instry-
ment described in Section B1 above shall theri zeese 1o be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as foliows:

Transfer of the Property or a Beneficial Intzrast in Borrower, As used in
this Section 18, “Inferest in the Property” means any iegal or beneficial interest in
the Property, including, but not fimited to, those benéficir interests transferred ina
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a futur e date to a purchaser

Ifall or any part of the Property or any Interest in the Pro?rzrt\; iS sold or trans-
ferred (or if Borrower is not a natural person and a beneficial inerest in Borrower

is sold or transferred) without Lender’s prior written consent, Lendsy may require

immediate payment in full of all sums secured by this Security Instrurmdni, How-

ever, this option shall not be exercised by Lender if such exarcise is proiibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaloue
the intended transferee as if a new loan were being made {o the transferee; anx
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(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptabie to Lender,

Tothe extent Eermitzed byApplicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that s acceptable to Lender and
thet abligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrovwer will continus to be obligated under
the Nofe and this Security Instrument unless Lender releases Borrower in writing,

If Levicler exercises the option to require immediate payment in full, Lender shall

ive Boriower notice of acceleration, The notice shall provide a period of not less than
0 days frorithic date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower faits to
paythese sums priorto the expiration of this period, Lender may invoke anyremedies
permitted by this Secuirity Instrument without further notice o demand on Borrower.

BY SIGNING BELOW, Befrover accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider,

gmvw Pt s 3/ / [T (sea

! ) (@ DAT
( /UAMES D.KILBURG J/ E
. ,.w} ‘ P “, /‘ /; P
L ot o f}”s /é?{ t; f} { i/ (Seal)
LAURA M. KILBURG N DATE
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