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MORTGAGE

SITAL

Loan #: 40031%922

PIN: 13-25-113-049-1011
MIN:104853704003199224
MERS Phone: 1-888-673-6377

DEFINITIONS

Words used in multiple sections of this document are defised below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain mles regarding the usage of words used in th's do:ument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dateid WARCH 14, 2019, together with all Riders to this
document.

(B) "Borrower™ is SHELLY SITAL; AN UNMARRIED WCMAN, Borrowe isthe mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electromc Registration Systems, Inc. MERS 1s a sepaiate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telepkoris aumber of P.O. Box 2026, Flint, MI
48501-2024, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lenderis 2 LIMITED LIARILITY COMP;.NY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated MARCH 14, 2019%. The Notc states that Borrower
owes Lender TWO HUNDRED TWELVE TECUSAND AND 90/100 Dollars (U.S. $212,000. 03} plus interest at the rate
of 4.500%. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debtin full not later than
APRIL 1, 2049.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propeny.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under (his Security Instroment, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

[ Adjustable Rate Rider ™ Condominium Rider U1 Second Home Rider
[ Balioon Rider O Plapned Unit Development Rider O Biweekly Payment Rider
(] 1-4 Family Rider [ Other(s) [specify]
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial oprnions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of fands, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or anthorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transfers.

{L) "Escrow Items"” means those iterms that are described in Section 3.

{M) "Miscellaneous Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) consony ation or other taking of all or any part of the Property; (iil) convevanos in lisu of condemnation; or (iv)
misrepresentations of ‘or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insuranc." means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” =i7us the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amonnts under Section 3 of this 2ocurity Instrurment,

(P) "RESPA" means the Real Escat: Settlement Procedures Act {12 11.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the same subjec. mattcr, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a“ feder!ly related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means an;, party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/(r this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of wne’Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agrecoanis under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the follovrug described property locaied in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART HEREQY 25 EXHIBIT A.

which currently has the address of 3037 N TROY ST APT 1E, CHICAGO, IL <UFi8{"Property Address"}):

TOGETHER WITII all the improvements now or hereafter erected on the property, anc all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be<cvered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bomoveer vad=rstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrurnent, but, it ricessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exeicise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any aotiou required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial vayment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such ‘payment or partial payments in the futare, but Lender is not obligated to apply such payments at the
time such payments are actepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds:T.~ader may hold such unapplied funds until Borrower makes payment to bring the T.oan current. If
Borrower does not do so withii a<c2sonable period of time, Lender shall either apply such fands or returm them to Borrower, If
not applied earlier, such funds will oe applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim wiich Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note an't this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcer of prionity: {a) interest due vnder the Note; {b) principal due under the
Note; (¢) amounts due under Section 3. Such payments skall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied firsi (o late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Not:.

If Lender receives a payment from Borrower for a deingrent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delingGr? payment and the Iate charge. If more than one Perrodic
Payment is outstanding, Lender may apply any payment received froz: ‘8 mrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. Te the extent that‘ar.y, excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be apphed tz-any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nof<.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayraents are due under the Note, until
the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts due for: {(a) taves and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uniler Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the puyment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Iteris” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assexsments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Kem. Bomower shall protiotly furnish to
Lender all notices of amounits to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Barrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withio
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified nnder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institntion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicakie Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Fuods. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, #wiihout charge, an anmual accounting of the Funds as required by RESPA.

If there is a surplis »f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance wiis RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by P.2#PA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no'm e than 12 monthly payments. If there ig a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Gorrowsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with 7.E5PA, but in no more than 12 menthly payments.

Upon payment in full of all sums securca by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay oll/i=xes, assessments, charges, fines, and i.mpositions attributable to the
Property which can attain priority over this Security in=riment, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Bortower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has grivrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the 1124 in a2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good fath by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eufurcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from i holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a'ponee identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one 41 zurre of the actions set forth above in
this Section 4.

Lender may require Borrower to pay 2 one-time charge for 2 real estate tax verificatior and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erzct=d on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other haz+d: including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be maintatied in the amounts
(including deductibie Jevels) and for the periods that Lender requires. What Lender requires pursuant o<z preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosei: by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
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the contents of the Property, against any risk, hazard or Liability and might provide greater or lesser coverage than was
previously in effect. Bormower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an additional
loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prowptly by Borrower, Unless Lender and Bormrower otherwise agree in. writing, any insurance proceeds,
whether or not the ungrrlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is r.coomically feasible and Lender's security is not lessened. During such repair and resteration period,
Lender shall have the ngot o hold such insurance proceeds until Lender has had an opportunity te inspect such Property to
ensure the work has been coripleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds 1o, ihe repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrcem.ent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requized to pay Bommower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowdr £lz’i not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not ecenomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender (nay file, negotiate and settle any available insurance claim and related
maiters, If Borrower does not respond within 30 days toanatice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the ¢laim. The 30-aay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts wap.is under the Note or this Security Instrument, and (b) any
other of Berrower's rights (other than the right to any refund of un=ezied premiums paid by Borrower) under all insurance
policies covering the Property, insefar as such rights are applicable t {02 coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amoun:s v.araid under the Note or this Security Instrurnent,
whether or not then due.

6. Occupancy. Bommower shall occupy, ¢stablish, and use the Property as Boower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees 1n swriting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bo Tower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrovre: shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or ot Eorrower is residing in
the Property, Borrower shall maintain the Propetty in order to prevent the Property from deterioratizg ot 'dacreasing in value
due 1o its condition. Unless it is determined pursuant to Section § that repair or restoration is not econsmically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration or damage. If insuranc: o1 condemnation
proceeds are paid in connection with damage to, of the taking of, the Property, Borrower shall be responsible (s repairing or
restoring the Property enly if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 4 single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Bogrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intenior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such ap interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or copsent gave materially false,
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misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Matenial representations include, but are not lumited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails o perform the covenants and agreements contained in this Secunty Instrument, (b) there 15 a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prierity over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrumer’, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering 1:< Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building orothzr code violations or dangerous conditions, and have utilities turmed on or off. Although I ender may
take action under this Sectip2 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability ror ozt taking any or all actions authorized under this Section 9.

Any amounts disburszd 7 Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunty Instrument. These amounts £hall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borower requesting payment.

If this Security Instrument is on = lasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaseheld estate and intercs*s herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lsnder, alter or amend the ground lease. If Borrower acquires fee title to the
. Property, the leasehold and the fee title shall no! morge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mor:gage Insurance as a condition of making the Loar,, Borrower shall
pay the premiums required to maintain the Mortgage Insorance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be avatlable from the mortgage irsurer that previously provided such insurance and Botrower was
required to make separately designated payments toward the-premiums for Mortgage Insurance, Bormower shall pay the
premiums required to cbtain coverage substantially equivaleni -+« *iie Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insiazce previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance ¢rverage is not available, Borrower shall contioue to
pay to Lender the amount of the separately designated payments that were vz when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable losseserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimatziy paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can iic longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proviaes oy an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments tcwacd the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Eotower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay <ne nremiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's semiranent for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing for such ennination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Botrower's obligation to pay Zatvrest at the rate
provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bomrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
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as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortzage insurer's risk,
or reducing Josses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will oot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance preminms that were unearned at the
time of such cancellation or termination. *

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lzader.

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
testoration of repair is scoanmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righd to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been (‘ompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs ans sestoration in a single disbursement or in a series of proress payments as the work is
completed. Unless an agreement 15 ;rade in writing or Applicable Law requires interest to be paid on such Miscellaneous
Preceeds, Lender shall not be required (o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasiule or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutity Irsiument, whether or not then due, with the excess, if any, paid to Borrowaer.
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectien 2.

In the event of a total taking, destruction, ¢rlcss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether o2 not then due, with the excess, if any, paid to Bomrower.

In the event of a partial taking, destruction, or loss iz-value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, o loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secrrity Instrument shall be reduced by the amount of the
Miscellansous Proceeds multiplied by the following fraction: (a) the toral mnount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market vatve of the Property immediately before the partial
taking, destraction, or loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Pruperty.in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is lessikan the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Leider otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whiier or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowet that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Bomower fails tocsvond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelloner s Proceeds either to
restoration or repair of the Property o to the sums secured by this Security Instrument, whether or net then'due. "Opposing
Party" means the third party that owes Borower Miscellaneous Proceeds or the party against whom Bor:ower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaimment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
ghall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
meluding, without limitation, Lender's acceptance of payments from third persons, entities or Successors m Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Join¢ and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrament
but does not execute the Note (2 "co-signer™): {a) is co-signing this Security Instrument only to mortgage, prant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secvinty Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommiodaons with regard to the terms of this Security Instrument or the Note without the co-stgner's consent.

Subject to the srovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumen! in writing, and is approved by Lender, shall obtain all of Borrower's righits and benefits under
this Security Instrument. Geccuwer shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrecs to'such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Sectica 7.0) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may <harge Bormower fees for services performed in connection with Berrower's default,
for the purpose of protecting Lender's 1ntrie ¢ in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection ardvaluation fees. In regard to any cther fees, the absence of express authority
in this Security Instrument to charge a specific ee to Borrower shall not be construed as a prohibiticn on the charging of such
fee. Lender may not charge fees that are expressly oroaibited by this Security Instrument or by Applicable Law.

If the Loan 18 subject to a law which sets maxwarur: loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in comic ztion with the Loan exceed the permitted limits, then: (a) any such
loan charpe shall be reduced by the ameunt necessary to rediice the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will b¢ refunded to Borrower. Lender may choose to make this
refund by reducing the prncipal owed under the Note or by mewiag a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withov? 247 prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any suipiefund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower mighl have arising ow ¢ such overcharge.

15. Notiees. All notices piven by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be decizes to have been given to Berrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sen: hy other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requircs olnerwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by 1.otics to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for vevorting Borrowet's change of
address, then Borrower shall only report a change of address through that specified procedurc. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shali- b2 given by delivering it
or by mailing it by first ¢lass mail to Lender's address stated herein unless Lender has designated another-address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given ty Lender until
actually received by Lender. If any potice required by this Security Instrument is also required under Applizatle Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jutisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appticable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include coresponding neuter
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words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of thts Secunty luslrumcnt

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any fegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not 4 natural
person and a beneficial interest in Borrower is sold or transfersed) without Lender's prior wrnitten consent, Lender may require
immediate payraent in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender ez=rcises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of
not less than 30 d=y: from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securiiy Tnstrument. If Bomrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permited by this Security Instrument without further notice or dernand on Borrower.

19. Borrower's die*-to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement ot'this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Seeiion 22 of this Security Instrument; (b) sach other peried as Applicable Law might specify
for the termination of Borrower's r'ziit to reinstate; or () entry of a judgment enfercing this Security Instrument. Those
conditions are that Borrower: (2) pays Leader all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) cures ary default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of prsi=cting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender mg; reosonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's.2Uligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Aprlicable Law. Lender may require that Borrower pay such
reinstaternent sums and expenses in one or more of the followng Lorms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, rrovided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instrumentality or entity; ri (d) Electronic Funds Transfer. Upon reinstatement by
Bomrower, this Security Instrument and obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case cr ucseleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.lic Note or a partial interest in the Note (together
with this Security Instrament) can be sold one or more times without prier notice to Borrower. A sale might result In a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due wiudr the Note and this Security Tnstrument
and performs other mortgage loan servicing obligations under the Note, this Security "nsoument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note<(f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires i» connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer othe’ thai the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be waps«errad to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser

_ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that 2llcges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUhiENT
& 32340 of 11 Form 3014 1/01

||I||III||III||||I||IIIIIIIIII|IIII||IIII|IIIIIIIIIIIIIIIIIIIIIIIIIIII||I|I|II|III|II|I|I||I|III

1400000:(00400319922




1907718094 Page: 11 of 16

UNOFFICIAL COPY

400319922

other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radicactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirormental protection; (c) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone &lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardons Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower cax'l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or ierulatary agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hias actual knowledge, (b) any Environmental Condition, meluding but not limited to, any spilling,
leaking, discharge, releasc ~ithreat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Sulriance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental of regulatory auchomnty. o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessury, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hezcin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shrZi give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secczyy Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall swecify: {a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notic: is given to Borrower, by which the defanlt must be cured; and
{d) that failure to cure the default on or hefore the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleransa #nd the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower (o acteleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its optici raay require immediate payment in foll of all
sums secured by this Security Instrument without further demand ar.2 may foreclose this Sceurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred tn pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs <f fitle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Tender shall release this Secunify
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r2lensing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and-waives all rights under
and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evideucs of the tnsurance
coverage required by Bomrower's apreement with Lender, Lender may purchase insurance at Borrower's eap2nse to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. s coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

<" gl

- BORROWER SHELLY SITAL - DA'I'E -
STATE OF T
COUNTY OF (OOHY.

This instrument was acknowledged before me on Mg AR I‘-f ;O\q by
Sheid v d =idal

.

Notary Public

AAPPAPANIINDS
] OFFICIAL 8ZA1
) ESMERALDA RAMINEZ

NOTARY PUBLIC - STATE OF ILJNG'S
b MY COMMISSION EXPIRES:01/26/22

W

My Commission Expires:

PRy

AT

Individual Loan QOriginator: CINDY SMOLIN, NMLSR ID: 654524
Loan Originator Organization; LOANDERQT . COM, LLC, NML.IR//D: 174457
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LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT 3037-1E, IN THE TROY COURTYARD CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 40 (EXCEPT THE NORTH 9 FEET THEREOF), ALL OF LOT 39, AND LOT
38 (EXCEPT THE SOUTH 12 FEET THEREOF) IN BLOCK 4 IN ALBERT WISNER'S SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED JULY 24, 2006, AS DOCUMENT 0620534001, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EXCLUSIVE RIGHT TO TME USE OF STORAGE SPACE 3037-1E AS A LUMITED COMMON ELEMENT AS SET FORTH IN THE
DECLARATION OF CONDOMINILIM AND SURVEY ATTACHED THERETO RECORDED AS DOCUMENT 0620534001,

Permanent Index #'s: 13-25-113-043-1011 {VOL. 528)

Property Address: 3037 North Troy Street, 1E, Chicago, Illinois 60618

B e PRt e g e T S P U T e l T
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“ONDOMINIUM RIDER

S8ITAL
Loan # 400319922
MIN: 100853704003155%224

THIS CONDOMINIUM RIDER is made this 14TH day of MARCH, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot
Security Deed (the "Security Instrument") of the-same date given by the undersigned (the
"Borrower™) to secure Borrower's Note to LOANDEROT . COM, LLC (the "Lender") of the same
date and covering the Property described in the Security Tastrument and located at:

3037 N TROY ST APT 1E, CHIC?JA(, IL 60618
[Property Address]
The Property includes a unit in, together with an undivided interect in thie common elements of, a
condominium project known as:
TROY COURTYARD CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity waich-acts for the
Condominium Project (the "Owners Association") holds title to property for the ben:fit o1 use of its
members or shareholders, the Property also includes Borrower's interest in the Owners /As2ociation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mea2 in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Coridominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (11} code of regulations; and (iv) other equivalent

MULTISTATE CONDOMINIUM RIDER- Singic Farily -Faunie Mae/Freddie Mac UNIFORM
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documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carmnier, a "master” or "blanket" policy on the Condomininm
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the pericds, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly nremium installments for property insurance on the Property; and

(i} Burrower's obligation under Section 5 to maintain property insurance coverage
on the Propeity s deemed satisfied to the extent that the required coverage is provided by
the Owners Assuciation policy.

What Lendor requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by ‘he master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration
or repair following a loss to the Propert, whether to the unit or to common elements, any
proceeds payable to Borrower are herzoy assigned and shall be paid to Lender for
application to the sums secured by the Secu ity 'nstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association pairtsing a public liability insurance
policy acceptable in form, amount, and extent of coveraze to Lender.

‘D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condenination or other taking
of all or any part of the Property, whether of the unit or of the comiracw. elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be'psid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrnment as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Ler Jer and
with Lender's prior written consent, either partition or subdivide the Property or couse.t {o:

(1) the abandonment or termination of the Condomimum Project, except 1cr
abandonment or termination required by law in the case of substantial destruction by fire i
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment te any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

{iii) termination of prefessional management and assumption of self-management
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of the Owners Association; or

{(iv) any action which would have the effect of rendering the public liability
ingurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notics frem Lender to Borrower requesting payment.

BY SIGNING DrZOW, Borrower accepts and agrees to the terms and covenants contained in this |
Condominium Kider:
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