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When recorded, ;afurn to:

" Wintrust Morlgam- 2 Division of Barr!ngton Bank and Trust CGo,, NLA,

Attn: Final Docs
9700 W. Higgins Rd,, Sty 260
Rosamont, IL 60018

This Instrument was prepareu by:

Vaneusa Pascente

Wintrust Mortgage, 4 division of Baringtan Bank a
1011 Warvenvills Rd, Suite 215

Lisle, L. 60532

6§30-560-2127

Title Order No.: 41043244
LOAN #: 1200065627

[Space Above This Ling For Reco/dii ki Data)

MORTGAGE

DEFINITIONS
Wards used in multiple ssctions of this document are dofined below and other words are defined In Sections 3, 11,13,
18, 20 and 21. Certain rulss regarding the usage of words used i this document are also provided In Section 18,
{A) "Security Instrument” means this document, which Is dated March 14, 2019, together with 2l
Riders to this document, '
I(E?\}T‘I‘gggr‘?wer" i3 JOHN J LUXEM AND CARRIE A LUXEM, HUSBAND AND WIFE ASTENANTS BYTHE

Borrower is the mortgagor undar this Security Instrument, ‘
(C) "Lender”1s Wintrust Mortgage, A Division of Barrington Bank and Trust Co., NA..

ILLINOIS - Single Famity « Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT  Form 3014 1/04 : .
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LOAN #: 1900065627
Lender is a National Bank, ‘ . organized and existing under the laws of

The United States of Amerlca, Lender's address 1s 8700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018 - ' .

Lender Is the mortgagee under this Security Instrument. : '

(D) "Note" means the promissory note signed by Borrowar and dated March 14, 2019, The Maote
states that Barrower owes Lender SIX HUNDRED FORTY THOUSAND AND NOHQU! ¢ * st v d s s ivn s enany
(B EEEEEEEEFRETEFEFEREEEEEEEYEE w***mww*n**wwwwa*ww*«‘m* DO"&W (U‘S- $640,000.00

plus interest. Borrower has promised ta pay this debt in regular Periodic Paymenta and to pay the debt in full not later
than April 1, 2049, - , C :

(E) "Property” means the property that Is described below under the haarding “Transfer of Rights In the Properiy.”

* (F) “Loan” meuns the debt evidenced by the Nete, plus inferest, any prepayment charges and late charges dus under
the Note, and all sems due under this Security Instramant, plus interast. _
(G) “Riders” mean: &l Riders to this Security Instrurment that are execited by Borrower, The fallowing Riders are to
be exaouted by Borrowar fehack box as applicable): :

Adjustahls Rate Rider O Condominiym Ridar [] Second Home Rider
L] Balloon Ricler L] Planned Unit Development Rider L] Othe(s) Ispecify]
[] 1-4 Family Rider ‘ [ Biweekly Payment Rider

[l V.A. Rider

(H) “Applicable Law"” meana all controlling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and orders (that have the effsct of law) as well as alf applicable finel, non-appealable judicial
. opinions, .

0 “Community Association Dues, Fees, and Asssosments” means all dues, fees, assessments and other charges that
are imposad on Botrower or the Property by a condominiur aesoclation, hameowners assoclation or simflar organization,
(J) “Etactronle Funds Transfer” means any transfar of funds, other than a transaction otiginated by check, draft, or
gitilar paper instrument, which Is initiated through an electrentr tarminal, telephonic Instrument, eom puter, or magretic
tapa 80 as to order, instruct, o authorize a financlal institutior tr dabit or credit an account. Such tarm includes, but
s nat limited to, point-of-sale transfers, automated teller maching trarsactiong, transfers Initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) “Escrow ltems" means those items that are described In Sectioli 3.

(L) "Miscellaneous Proceeds” means any compensation, setffement, awarr of damages, or proceeds paid hy
any third party (ather than insurance proceeds paid under the coverages desciit=d In Section 5) for; () damags to, or
destruction of, the Propstty; () condemnation or ofher taking of all o any part of thé Property; (ifi) cenveyance in lisu
of sondemnation; or (iv) misreprasentations of, or omissions gs to, the value andfor ¢ wition of the Property.

(M) “Mortgage Insurance” msans insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
(M) “Periodic Payment” means the regularly schaduled amount dus for (i) principal and intersst under the Note, plua
(il) any amounts under Section 3 of this Security (nstrumert.

(0) "RESPA" means the Real Estate Settlement Procedures Aet (12 U.8.C. §2601 ot eeq.) 4na s implementing
regulation, Regulation X (12 CFR, Part 1024), as they might be amended from tims to time, ¢ =iy additional or
successor leglelation or regulation that governs the same subject matter, As used In this Security Inst apiant, “RESPA"
refers to all requirements and restrictions that ere imposed in regard to a “federally related mortgaga loan” even If the
Loan does net qualify as a “federally relatod mortgags loan” undar RESPA.

() “Successor in Interest of Borrower” means any party that has taken tila to the Property, whether or not that party
has assumad Borrowsr's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Thie Securlty Instrument sacures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifica-
tions of the Note; and (i) the performanca of Borrower's covenants and agraements under this Securlty lnstrurment and
the Note. For this purpess, Borrower dogs hereby morlgags, grant and convey to Lender and Lender's successors and
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' LOAN #: 1800085627
assigns the following desaribed property located in the County
fType: of Recording Jursdletion] of Cook [Name of Recording Jurlsdiction):
LOT 131 IN FIRST ADDITION TO BLUETT'S FAIRVIEW GARDENS, BEING A SUBDIVISION OF PAKT OF THE
WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND PART QF THE EAST 4/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SEGTION 35, TOWNSHIP 42 NORTH, RANGE It EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN COOK GOUNTY, ILLINOIS
APN # 03-35-410-012-0000 :

* which currently has the address of 210 N Stratton Ln, Bit Prospoct,
[Stroat] [Clty]
llinols &0056 (“‘Propeity Addresa”):
[2ip Code]

TOGETHER WITH all the improvements new or hareafter eracted on tha property, and all easemants, appurte-
nances, and fixturas now or hereafter a part of the w-aperty. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is raferred ton this Security Instrument as the *Property.” -

BORROWER COVENANTS that Borrawer is lawfully salsud of the estate hereby conveyed and has the right to

mortgage, grant and.convey the Property and that the Praperty iz unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the title to the Property #gainst all olaims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines unifarm covenants for nalonai use and non-uniform covenants with
timited variations by jurisdiction to constitute & uniform security instrurent covztiig real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agrae as follows:

1. Payment of Pringipal, Interest, Escrow Items, Prepayment Charges, and Lote Charges. Borrower shall
pay when due the principal of, and interest on, the debt svidenced by the Note and any prepsyiment charges and late
charges due under the Note, Borrower shall alsa pay funds for Escrow Items pursuant to Secticn 8 Payments due under
the Note and this Security Instrument shall ba made In U8, currency; However, if any sheck or othar instiument racelved
by Lender as payment under the Note or this Security Instrumertt is refutned to Lender unpald, Larder may require
. that any or all subsequent payments due under the Note and this Seaurity Instrument be made in one &0 mors of the

following forms, ae sefected by Lender: (a) cash; (b) money order; () certifisd check, bark chack, treasuier's chack or
cashlar’s theck, provided any such check is drawn upon an institution whose deposits are Insured by a federal aganay,
instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when regelved at the location designated in the Nate or at such othar
location a3 may bs designated by Lender in accordance with the notica provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymsnt or partial payment nsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futurs, but Lender is not obligated to apply such
peyrents af the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled due date,
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' : LOAN #: 1900064627
then Lender need not pay interest on uhapplied funds. Lender may hold such unapplied funds until Borrowet makea
payment to bring the Loan current, If Borrower does not do so within & reasonable perlod of time, Lender shall either
apply stich funde or return tham to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance tnder the Note immediately prior to foraclosure, No offsst or olaim which Borrower might have now or In the
future agalnst Lender shall relieve Borrower from making payments dus under the Note and this Sequrity Instrument
or parforming the covenants and agreements sscured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments acoepted
and applied by Lendst shall be applied in the fallowing order of pricrity: (a) interest due under the Nots; (b) principal
due under the Note; (¢} amaunts due under Section 3, Such payments shall be applied to each Perlodic Payment in the
order in which it became dus, Any remaining amounts shzll be applied first to late charges, second to any othar amounts
due under thls Security Instrurnent, and then to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Perfodic Payment which includes a sufficient amount
to pay any late Shiarge dus, the payment may be applied to the dellngquent payment and the late charge, If more than
one Periodle Paymant 1s outstanding, Lender may apply any payrent received fram Borrower to the repayment of the
Periodic Payinenis ¥, and to the extent that, each payment cah be paid in full, To the extant that any excess existy aftar
the payment is applied o the full payment of one ar more Periodic Payments, such excass may be applied to any late
charges due, Voluntary gaymants shall by applied first to any prepaymant charges and than ag desatibed in the Nate,

Any spplication of payinelitz. Insurance proceeds, or Miscellaneous Proceads to principal dua under tha Note shall-
not extend or postpone the duz c'ate, or changs the amaunt, of the Petlodic Payments,

‘ 3. Funds for Escrow leis, Borrawer shall pay to Lender an the day Periodic Payments are due under the. Note,
until the Note is paid in full, 2 sum (t1g ‘Funds"} to provide for payment of amounts dua for: (4) taxes and assessments
and other ftama which can attain prioriy over this Securlly Instrument a3 a len or encunbrance ot the Property; (k)
leasshold payments or ground rents on ths Property, if any; {c) premiums for any and all insurance required by Lerder
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrawer to Lender in lieu of
the payment of Mortgage Insurance premiums in acrordance with the provisions of Section 10, These itams are called
“Escrow Items.” At origination or &t any time during f.2-tarm of the Loan, Lender may require that Community Associa-
flon Dues, Fees, and Assesstnants, if any, be aacrowed by Sorrower, and such dues, fees and assessmants shall be an
Escrow ltem. Borrowar shall promptly fumish to Lender 21l hofices of amounts to be pald undar this Section. Borrower
“ghall pay Lender the Funds for Escrow ltems unless Lende: waires Borrower's obligation o pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligatian to pav s Lender Funds for any or all Escrow [terns at any

" time, Any such waiver may only be in writing, In the event of such'wzir, Borrower shall pay direotly, when and where

payable, the amounts due for any Escrow ftems for which payment of Frinds has been weived by Lender and, [f Lendar
requires, shall fumnish to Lender recelpts évidencing such payment wilinn sust-4ine perlod as Lender rmay requlre. Bor-
rower's obligation to make such paymants and o provide receipts shall fo. all puiposes be deemed to be a covenant
and agresment contalned in this Security Instrument, as the phrase “covenant eixl agraement” is used in Section 9, If
Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and 2orawsr fails to pay the amount gus
for an Escrow Item, Lender may exercise [ts rights under Section 9 and pay such arvaunt and Borrowsr shall then be
obligated undar Section @ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Fscrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation; Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, af any time, collect and hold Funds In an amount (a) suffisiant to parmit Lenderio apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lendet can reguire under PESPA, Lender
shall estimats the amount of Funds due on the baais of elirrent data and reagonable estimates of axpendiutes of future
Escrow Jtems or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an insiitution whose deposits ara bstrad by a federal agancy, instrymentality, or entity
{neluding Lender, if Lender is aninstitution whose depasits are so insuead) or tn any Federal Home Loz Bank, Lender shall
apply tha Funds to pay the Escrow ltems no later than the time spsclfiad under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accaunt, or veriiying the Escrow liems, unless Lender
pays Barrower interast on the Funds and Applicable Law permits Lender to make stich a charge. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lendsr can agree In writing, however, that interest shall be pald on
the Funds. Lender shali give to Barrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINGIS - Single Famlly - Fanrle Mae/Freddia Mac UNIFORM INSTRUMENT  Form 3014 1704 .
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LOAN #: 1900065627

Ifthere is 2 sUrplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the excess
furids in aceordance with RESPA, If there [s a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
In accordanca with RESPA, but in no more than 12 monthly payments. If thera is a deficlency of Funds held in escrow, as
defined under RESPA, Lendsr shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoutt
riecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of &ll sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
. Funds held by Landar. ’ ,

.4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositlons aftributable to the
Property which can attain priority over this Securlly [nstrument, leasehold payments or ground rents on the Prop-
arty, If any, and Community Association Dues, Fees, and Assessments, if any. To the extant that these ltems are Escrow
ltems, Borrower shall pay themn In the manner provitded in Sactfon 3. : '

Borrower shai! promptly discharge any lien which has priorty over this Securty Instrimient unlese Botrower: (a)
agrees In writing 17.-tha payment of the obligation securad by the llen in & manner acceptabla to Lender, hut only s¢
long as Borrowear ¢ performing such agresmant; (b) contests the lien in good faith by, or defends agalnst enfarcament
of the lian in, legal procsadings which in Lender's aplnion operata to prevent the enforcemant of the llan while thosa
proceedings are penditig nut only untll such pracssdings are concluded; or (¢) securas from the holder of the fien an
agreement satisfactory to Leqosr subordinating the lien to this Security instrument. If Lendar determines that any part
af the Property Is subject to &'lien which ¢an attaln priority over this Security [nstrument, Lendar may give Borrower & -
netice identifying the llen. Within 10 d=vs of the date on which that notice is given, Barrower shall satisfy the lfen or take
one or more of the actions set forth abuvaIn this Section 4, ‘

Lender may require Borrower to pay a rria-time charge for a real estate tax verification andfor reporting service used
by Lender in connaction with this Loan. .

8. Property Insurance. Borrowar shall Leep the Improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards Included within the tet “extended coverage,” and any other hazards including,
but not iimited to, earthquakes and floods, for whize Lender raquires insurance. This Insurance shall be maintained
in the amounts (including deductible lavels) and for the peiiods that Lender raquires, What Lender requires pursy-
ant to the preceding ssntences can change durng the term of the Loan, The insurance carrier providing the insurante
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cholce, which right shall
not be exerclsed unreasanably. Lender may require Borrover ta pay, in connection with thia Loan, elther: {a) a
- gne-time charge for flood zone determination, certification and wack'ig services; or (b) a onetime charge for flood
zone determination and cerlification services and eubsequent charges 2ash time remappings or similar changes ooeur
which reagonably might affect such determination or cortification. Barrowsr il glso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency In connsrtion with the revisw of any flood zone
datormination rasulting from an objestion by Borrower,

i Barrower fails to maintain any of the coverages described above, Lender sy obtain insurance coverage, at
Lender's option and Barrowar's expenss. Landar ks Linder no obligation to purchass any particular type or amount of
covarage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mght jirovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance severage so obtalhed
tight significantly exceed the cost of Insurance that Borrower sould have obtained, Any amounts dishursed by Lender
under this Section 5 ehall become additional debt of Borrower securad by this Secutlty [dstrument, Tirse amounts shall
hear inferest at the Note rate from the date of dishursement and shall be payable, with such interest, upah notice fram
Lender to Borrower raquesting payment, |

All insurance policies raquired by Lender and renswals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as mortgages and/or as
an additional loss payee, Lender shall have the tight to hold the policies and rengwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiurns and renewal notices. If Borrower obtalns any form
of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such policy
shall Include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

Inthe event of loss, Borrower shall give prompt notice to the insurance earrier and Lender, Lender may make proof
of loss If not made promptly by Borfower, Unless Lender and Borrower otherwise agres in writing, any insurance

(LLANQIS - Single Famlly - Fannla MasFraddia Mag UNIFORM INSTRUMENT  Form 3014 4704
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g LCAN #: 1900068627
procesds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair fs economically feasible and Lender's security it not lessened, During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds untll Lender has had
an opportunity to Inspect such Property to ensure the work has been complsted to Lender's sutisfaction, provided
that such inspection shall be undertaken promptly, Lender' may dishurse provesds far the repairs and restoration in a
single payment or in a serias of prograss payments as the work is completed. Unless an agraéement Is made in writing
or Applicable Law requires interest to be paid on such insurance procaeds, Lender shall not be requirad to pay Borrower
any interest or eamings on such proceeds, Fees for public adusters, or other third parties, retalned by Barrower shall
not be paid out of the insurarics. proceeds and shall be the sole obligation of Borrower. If the restoration or repalr la not
sconomically feasible or Lender's security would be lessened, the insuiance proceeds shall be applied to the sums
secured by this Securty Instrument, whather or not then dus, with the excess, If any, paid to Borrower. Such Insurance
proceeds shall be applisd in the order provided for in Section 2,

If Borrowsir abandons the Property, Lender may flls, negotiate and settle any available insurancs elaim and refated
mattars, If Borrower does not respond within 30 days to a natice fror Lendar that the insurancs carder has offared to
attle a claim, then Lendsr may nagotiate and settls the claim, The 30-day period will begin when the notles Is given,
In sither svant, or f Lelidar aoquites the Property under Section 22 or otherwise, Borrower heveby assigns to Lendar
(a) Borrower's rights 10 ary insurahce proceads in an amount not to exceed the amaunts unpaid under the Note ar this
Security Instrument, and (u) £y athar of Botrawer's rights (other than the right to any refund of unsearned premiums paid
by Borrower) under all insurarce policies covering the Property, insofar as such rights are applicahle to the coverage of
the Propeity. Lendar may use (e ingtrance proceeds elther to repair or restors the Property or to pay amounts unpaid .
under the Note or this Security Instrurait, whethar or not then due, '

6. Occupancy. Borrower shall oucupy-astablish, and uee the Propery as Borrower's principal residence within
60 days after the execution of this Security Instiument and akall continue to cccupy the Property as Borrower's principal
resldence for at least one year after the date Of tccupancy, unless Lender otherwlse agraes, in wiiting, which consent
shall not be unraasonably withbeld, or unless extanniating cireumstances exist which are heyand Barrower’s gantrol,

. 1.. Preservation, Maintenance and Protectto: of the Property: Inspections. Borrower shall not destroy, dam-
age or impalr the Propetty, allow the Property to deteriorsia or commit wasts on the Proparty, Whathar or not Borrowsr
is reslding in the Propatty, Borrower shall maintain the Properdy in order to pravent the Property from detetlorating or
decreasing in value dus to its condition, Unless it Is determined pursuant to Section 5 that repair or restoration Is not
eoonomically feasible, Barrower shall prompily repalr the Property'ifdamaged to avaid further deterioration ar damage.
* Ifinsurance or ¢ondemnation proceeds are paid in cannaction with darags to, or the taking of, the Property, Borrower
shiall be responsibla for repalrng or restoring the Prepery ohly If Lander has released proceeds for sush purposes,
Lender may disburea proceeds for the repeirs and restoration in & afiighe peyient or in a serles of progress payments
as the work is completed. If the insurance or condemnation praceeds are not surficlent to repalr or restore the Propenty,
Borrower is not ralizsved of Borrowst’s abligation for the complation of such repal cr restoration,

Lender or its agent may make reasonable entries upeh and inspections of tha Picparty, I It has reasonshie causs,
Lender may inspect the intarior of the Improvemanta an the Property. Lender shall give Borrower netice &t tha tima of
or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borower shall be in default if, during the Loan applizaiian process, Borrower
ar any parsons or enfities acting at the direction of Borrower or with Borrower's knowledge o coisent gave materially
false, misleading, or inaceurats information or statements to Lender (or failed to provide Lender it natarial Informas-
tion) it connection with the Loan. Materlél representations include, but are not limited to, represeriziicns concerning
Borrower's cceupangy of the Property as Borrower's principal residence. ' . .

9. Protaction of Lenider’s Interest in the Properly and Rights Under this Security Instrument, it (a) Borrower
fails to perform the covenants and agrasmants contained in this Security Instrument, (b) there s & legal procesding
that might significantly affect Lender’s interest In the Froperty andfor rights under this Sacurity Instrument (such as
a proceeding in bankruptey, probate, for condetnnation or forfelture, for enforcement of a lion which may attatn priority
aver this Security Instrument or to enfarce laws or regulations), or (¢) Borrower has abandonad the Property, then Lender
may do and pay for whataver is reasenable or appropriate to protect Lender's interest n the Property and tights unday
this Sacurity Instrument, including protecting and/or asseasing the value of the Property, and securing andfor repairing -
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by @ lien which has prior-
fty over this Securlty Instrument; (b) appearing In court; and (c) paying reasonable attorneys' fees to protect Its interest
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. ' LOAN #: 1900065627
in the Property andfor rights under this Secunty Instrument, Ineluding its secured position in a bankruptey procesding,
Saecuring the Property inctudes, but is not limited 1o, entering the Property to maks repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lander may take setion under this Section 8, Lender does not
have to do 80 and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
. &ny or all actions authorized undar this Section 9. ’ ,

Any amaunts disbursed by Lender under this Section 9 shall becoms additional debt of Borrower securad by this
Security Instrument, These armaunts shall bear Interest at the Note rate from the date of disbursement and shall bis
payable, with such Interest, upon notice from Lender to Borrower requesting payment. ' '

If this Security Instrument fs on & Teasehold, Borrower shall comply with &il the provisions of the lease, Borrower
shall not surrénder the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrowsr
shall not, withaut the express writtert consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property,the leasehold and the foe title shall not merge unless Lendar agreas to the merger in writing,

.10, Mortgage tnsurance. If Lender required Mortgaga Insurance as a condltion of making the Loan, Borrower shall
pay the-pramlums requlred to malntaln the Mortgage Insurance in effact, If, for any reason, the Mortyage Instrance
coverage required by | erider caases to be avallable from the mortgage insurar that previously provided such Insurance
and Barrower was raquinad o maks separately designated paymants toward the premiums for Maortgage [nsurance,
Borrawer shall pay the prevuiuas required-to obtain coverags substantially squivalent to the Mortgage Insurance
previously in effect, at a cost Substantially squivaient to the cost to Borrower of the Morttiage nsurance previously in
affact, from an alternate mortgage ineurer selected by Lendar. [f $ubstantially equivalent Mortgage Insurance coverage
Is not dvailable, Borrower shall continue 19 pay to Lender the smount of the separately designated payments that were
dus when the Insurance coverage ceased foia In effect. Lender will accepi, use and retaln these payments as a non-
refundable losa reserve in liew of Mortgage: Insurance. Such loss reserve shall be non-refundable, notwithstancling the
fact that the Loan Is ulfimately paid in full, and Le/der shall not be requirad to pay Borrower any Interast or earnings on
such loss reserve, Lender can no longer requirg 1s¢ rusetva payments If Mortgage Instrance coverags (in the amount
and for the perled that Lender requires) provided by ar insurer selectad by Lender again bacames avallable, Is obtained,
and Lender requiras separately deslgnated payments toviara the premiums for Mortgage Insurance. If Lendsr raquired
Mortgage insurance as.& condition of making tha Loan and-Rarrower was required to make soparately designated
payments toward the premiums for Mottgags Insurance, 2orower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable jess reserve, unti] Lender's requirement for Mortgage
[nsurance ehds in accordance with any wrliten agreement betwaen Barawer and Lendar providing for such termination
or until termination Is required by Applicable L.aw. Nothing in this Sectior 15 affects Borrower's obligation to pay interest
al the rate provided in the Note. ‘

Martgaga Insurance reimhurses Lender (o any antity that purchasas the Mote) for cartalit losses it may inour If
Barrowar does not repay the Loan as agresd. Batrower is not a party to the Mor'gaye Insurange.

Mortgage instrers evaluate their total risk on all such insurance in force fror fiae to tims, and may enter Into
agreements with other-parties that share or modify thelr flak, or raduce losses, Thess agrasments are oh terms and
canditions that are satlsfactory to the mortgage insurer and the other parly (or parties) 1o these agresmants, These
agresments may require the morgage Insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtainad from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, anather ingurer, any raivsurer, any other
- entity, or any affiltate of any of the foregoing, may recelve {directly or Indiractly) amounts that derive from {or might
he characterized ag) a portion of Borrawer's payments for Mortgage Insurance, In exchange for sharin o meiifying
the. mortgage insurer's risk, or teducing losses. If such agreemant provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for & share of the premiums paid to the insurer, the arrangsment Is often termed “captive
réinsuranca.” Further: ,

(a] Any such agreements will not affact the amounts that Barrower has agreed to pay for Mortgags
~ Insurance, or any other terms of the Loan. Such agreaments will not increase the amount Borrower will owe for
Morlgags Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - If any - with respact to the Mortygage
Insurance uncer the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Martgage
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. Insurance terminated automatically, andfor to recelve a refund of any Mortgage Insurance premiums that were
ungarned at the tine of such cancellation or tetmination, '

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hareby assigned to and
shall be paid to Lendar. - .

If the Property is damaged, such Miscellansous Procseds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sscurity. Is not lessened, During such repair and
restoration perlod, Lender shall have the right to hold such Miscellansous Procasds until Lendar has had an

 opportunity to inspect such Praperty to ensures the work has beeh complated to Lender's satisfaction, provided that -
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a singla dishursemant
ar'in a series of progress payments ag the work is completed. Unless an agreament 13 made in writing or Applicable
Law requires intarest to be paid on such Miscelianeous Praceeds, Lender shall not be raquired to pay Borrower any
interest or sarninga on such Miscellaneous Proceeds. If the restoration or tepalris not economically feasible ar Lender's
secutity woule v lessened, the Miscellaneous Procasds shall be applied to the sums secursd by this Security
instrument, whethesor not then dus, with the excess, If any, paid to Borrowar, Such Miscsllaneous Proceads shall bs
applied In the oraer provided for in Section 2. T

[nthe event of a i taking, destruction, orloss in vatue of the Proparty, the Miscellanaous Proteeds shall be appliad
to the sums securad by thia Seourity Instrument, whether or not then due, with the excess; if any, pald to Borrowar,

Inthe evant of & partiai tziirz, destrustion, orloss in valus of the Property inwhich the fair market valus of the Frop-
erty mmediately before the partinl taking, destruction, or loss in value is squal to or greater than the amount of the sums
securad by this Securlty Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. b sums sexured by this Security nstrument shall be raduced by the amount of
the Miscellaneous Proceeds multiplied by t4e following fraction: (2) the total amount of the sums secured immediately
hefore the partial taking, destruction, or luss In value divided by (b) the fair market value of the Properly Immediately
before the partial taking, destruction, or loss it v2lue, Any balance shall be pald to Bormowat,

Inthe event of a partial taking, destruction, or 15s¢In value of the Proparty In which the fair market value of the Proparty
Immediately bafore the partial taking, destruction, or [dss i value Is lass than the amount of the sums secured Immecliately
befora the partial taking, destruction, or lass in valus, unless Borrower and Lendar otherwlse agres in writing, the Miscel
laneous Procaads shall ba applied to the sums secured by this-Sacurlty Instrument whether or not the sums are then due.

If thes Property is abandoned by Borrower, or if, after notios by Lender to Borrower that the Opposing Party (as

- defined Inthe next sentence) offers to make an award to settle 4 claba for damages, Borrower fails to respond to Lender
within 30 clays after the date the notice is given, Lender is authorizes tu collect and apply the Miscellaneous Proceeds
elther to restoration or repalr of the Property or to the sums secursd by *his Securily Instrument, whether or nof then
due. “Opposing Party” means the third party that owes Borrower Miscellansous: Proceeds or the party againgt whom
Borrower has a right of action in regard to Miscellaneous Procesds. ‘

Borrower shall be in default if any action or proceeding, whethar aivil or critival, is hegun that, in Lender's judg-
ment, could result in forfelture of the Praparty or other material impairment of Lendst's interost in the Properly or rights
under this Secuirty Instrument. Borrower ¢an cura such a default and, if accelaration has oceurred, renstate as provided
in Section 1, by causlng the action of procesding to b dismissed with a ruling that, inLonder's Judgment, precludss
forfelture of the Property or other matenial Impainment of Lender’s interest In the Property ot fighis under this Security
[mstrument, The procesds of any award or claim for damages that are atirbutable to the Impairnent o Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Froceeds that are not applied to restoration or repalr of the Property shall be applied in the order
provided for In Bectlon 2, o

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extersion of the tima for payment or
madification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Intsrest of Borrower shall not operate to release the lisbility of Borrowsr cr any Sugcessors in Interest of
Barrower. Lender shall not be required to commence proceedings against any Successor In Interest of Botrower or to
refuse to extend time for payment or atherwise modify amortization of #ha sums secured by this Secuity Instrument by
reason of any demand made by the eriginal Borrower or any Succassors in Interest of Borrower, Any forbearance by
* Lender In exerclsing.any rght or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amouritthen dus, shiall not be 2 waiver
of or preclude the exercise of any right of remedy. :' '
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13, Joint and Several Liability; Co.signets; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and llability shall be jolnt and seversl. However, any Borrower who co-glgns this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security (nstrurnent only to mortgage,
grant and convay the co-signer's interest in the Praperty under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Securiy Instrument; and (¢) agrees that Lender and any other Barrower
can agres to extend, modify, forbear ar make any accommodations with regard to the terms of this Sacurity Instrument
or the Note without the co-slgner's congent.

- Subject to the provisions of Sectlon 18, any Successar In Interest of Borrower wha assumes Borrower's obligations
under this Secutlty Instrement In wriing, and is approved by Lender, shall obtain ell of Borrower's rights and benofite
under this Securlly Instrument, Borrower shall not be released from Borrower's obligations and labllity under this Security
Ingtrument unless Lender agrees to such release [t writing, The covenants and agresments of this Sucutlty Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. '

14. Loan Charges. Lender may charge Borrower feos for services performed In connection with Borrower's default,
for the putpose a1 rratecting Lender's interest in the Property and rights under this Security Instrument, including, but
. hotlimited to, attornauys' faas; proparty Inspaction and valuation fass: In regard to any other fees, the absencs of express
* autharity In this Sacuitty Instrument ta.chatge a spacific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lendor may not charge fees that are exprassly prohibited by this Sscurity Instrument or by
- Applicabls Law, _

if the Loan is subject to a law which sats maximum loan charges, and that law is finally interpreted so that the Inter-
est or other loan charges collevied orto be collected in connectlon with the Loan exceed the perinitted limits, then: ()
any such loan charge shall be reduses Ly the amaunt necessary to reduce the charge to the permitted limit; and (o)
any sums already collected from Bomrawer wiich exceedsd permitted limits will be refunded to Botrower. Lender may
. choose fo maka thls refund by reducing the principal owad under the Note or by making a direct payment to Borrower, If
arefund raduces pringlpal, the reduction will be treated as a partial prepayment without any prepayment chargs (whether
.or hot & prepaymant charge is providad for under ths Mots), Borrower's acceptance of any such refund mada by divect:
payment to Borrower will constitute a walver of any <iii of action Barrower right have atlsing out of stich overcharge,

18, Notices, All notices givan by Borrower or Lenderin uannection with this Sacurity Instrument must be in writing,
Any natics to Borrowsr in connaction with this Securlty instrument shall ba deemad to have baen given to Borrower
when mailed by first class mall or when actuslly deliverad t¢ Rurower's notice address if sent by other means. Notlee
to any one Borrower ghall constitute notice to all Barrowers urleus Applicable Law expressly requlres otherwise. The
notice address shall by the Property Address unless Botrowar has Jesignated a substiiute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of sddress. If Lendar specifles a pracedure for
reporting Borrower's changa of address, then Borrower shall only report 8-ciiange of address through that specified
procedure. There may be only one designated notice address under this Secixity Instrument at any one time, Any
notiee to Lander shall be given by delivering it or by mailing it by first class mall 0 Lender's address stated hereln unlass
Lender has deaignated another addrass by hotlca to Borrower, Any notice in cormsciizn with this Security Instrument
shall not be deemed to have besn given to Lender until actually received by Lender, I any notice required by this
Security Instrument is also required undar Applicable Law, the Applicable Law requiremsit will satisfy the correspond-
ing requirement under this Security Instrument, '

16. Governing Law; Severability; Rules of Construction, This Security Instrument shiz!l b2 saverned by federal
law and the law of the jurisdiction in which the Proparty is located, Ali rights and obligations contairied in this Security
Instrument are subject to any reqiremeants and limitations of Applicable Law. Applicable Law might exriictly orimplicity
allow the partles to agree by contract or it might be silent, but such silenca shall not be construed as a prolubition against
agresment by contract, In the event that any provisidn ar clause of this Securlty Instrument ar the Note tonflicts with
Applicable Law, such eonfliot shall not affect other pravisions of this Security lnstrument of the Nota whith can be given
offact without the conflieting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards orwards of the femining gender; (b) words in the singutar shall mean and Include the plural snd vies versa; ang
{6) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inatrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or hensficlal interest in the Property, Including, but nat mited to, those bensficial Interests
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transferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
s tha transfer of title by Borrower at & futurs dete to a purchiaser,

If all or any part of the Property or any Intarest in the Property Is sold of transferred {or if Borrower is hot & natural
person and & beneficial ltorest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require immediato payment in fult of all sums secured by this Security Instrument. Hawaver, this option shall not be
exercised by Lendar if such exetclse [s prohibited by Applicatie Law. :

If Lendsr exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provids & periad
of ot less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securlfy Instrument, If Bomower falls to pay these sums prior to the explration of this perlod,
Lender may invoke any remedies permitied by this Security Inastrument without further notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration, If Borrower meefa certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued 4t eny tirme prior fo the earliest of: (a) five

© . days before so' uf the Property pursuant to Section 22 of this Security Instrument; (b) such other period &s Applicable

Law might spselty £ar the tarmination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
[nstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security
Instrument and the Nota &3 If na accaleration had oceurred; (h) cures any default of any other covenants or agreemants;
(¢) pays all expenses itichived In enforcing this Security Instrument, including, but not limitad 1o, reasonable attorneys'
fees, propaity Inspaction and valuation fees, and other fees incumred for the purposs of protecting Lender's interast in
the Property and rights under thfs Rscurity Instrument; and (d) takes such action 3 Lender may reasonably require to
asslire that Lender's interest It tne Proverty and rights under this Security Instrument, and Borrowsr's abligation to pay
the sums secured by this Securlty [rstruront, shall continue unchanged unless as otherwise provided under Applicable
Law, Lander may require that Borrower pay #uch relnstatement surns and expenses in ane or more of the following forms,
as selactad by Lender: (8) cash; (b) mone; order; (o) certified check, bank chack, treasurer’s check or cashler's check,
provided any such check is drawn upon an Institition whose deposits are Insured by a federal agency, Instrumentality
or eitity; or (d} Electronie Funds Transfer, Upon renstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effoctive as If no s celeration had aecurred. Howevar, this right to ralnstate shall not
apply In tha case of agceleration under Section 18, '

20, Sale.of Note; Change of Loan Servicer; Notine of Grlevance. The Note or a partial.interast In tha Note
{togather with this Sscurlty Instrument) can be sold one or'enars times without prior natice to Borrower, A sale might
result In a change Tn the entity (known as the “Loan Servicei®) thint collects Petiodic Payments due under the Note
and this Security Instrument and performs other mottgage lour-serviclng obligations under the Note, this
Baecurity Instrument, and Applicable Law. There also might be one cr riora changes of the Loan Servicer unrefated to
a sale of the Nate, If there Is a change of the Loar Servicer, Borrower will b given wiitten notice of the change which
will state the name and address of the new Loan Servicer, the addrass fo which payments should be made and any
ofher information RESFA requires in connection with a notice of transfer of seivictr g. If the Note 14 sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the niorigage loan serviclng obllgations
to Borrower will remain with the Loan Servicar or be transfarred to a successor Loar Sarvicer and arg not agsumed by
tha Note purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commsnee, Join, of be joined to any judicial action (as elifer an individual ligant
or the member of a claes) that arises from the other parly's actions pursuant to this Security \nstument or that alleges
thett the other party has breached any provision of, or any duty owed by reason of, this Securitynzuiiment, until such
Borrower or Lender has notifled the ofher party (with such notica given In compliance with the requieannts of Section
16) of such alleged breach and afforded the other party hereto & reasonable period after the giving of stch Atice to take
cortective actlon, If Applicabla Law provides a time petlod which must elapse befare certain action can be taken, that
time period will be deemed to be reasonable for purpases of this paragraph. The notice of agcelaration and opportunity
to cure given to Borrower pursiant to Section 22 and the notice of acceleration given to Borrower pursuant to Sestion
18 shall be deemed to safisfy the notice and opportunty to take corrective action provislons of this Section 20.

21, Hazardous Substances. As used in this Sectlon 21; (a) "Hazardous Substances”™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleun products, toxic pesticldes and herblokdes, volatlle solvents,
materials containitgy asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” meang federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;
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(¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition thet can cause, contribute to, or
utherwise trigger an Enviranmental Cleanup.

Borrower shall hot cause ar parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancas, on or in the Property. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that Is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ar (¢} which, dus to the presence, use, or release of a Hazardous Substancs, creates &
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on (he Property of small quantitles of Hazardous Substances that are generally recognized ta be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not timited to, hazardous sub-
stances in consumer products), ‘. '

Borrower shall promptly give Lender written notice of (a) any investigation, clairn, demand, lawsult of other actlon
by any goverrantal or regulatory agency o private party Involving the Property and any Hazardous Substance or
Environrnantal Lew of which Borrower has actual knowladgs, (b) any Environmental Conditian, including but not
limited to, any spifiing, leaking, discharys, relsass or threat of rolease of any Hazardous Substance, and (¢) any
condition caused by the nresence, use or release of a Hazardous Substance which adversely effects the value of the
© Property. If Borrower lea ns, o Is notified by any governmental or regulatory authority,.or any private party, that any
removal or other remadiatton of any Hazardous Substanca affecting the Property is necessary, Borower shall promptiy
take ali necessary remadlal actine in acoordancs with Environmental Lew, Nothing hersin shall creste any obligation
on Lender for an Environmental Clesnup, . )

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceloration following Borrower's
" breach of any covenant or agreement in this Sacurity Instrument (but not prior to aceeleration under $ection
18 unless Applicable Law.provides otherwisc), 7 b« notice shall specify: (a) the default; (b) the action required
+ to cure the default; (c) a date, not less than 30 day's from the date the ngtice Is given to Barrower, by which the
defautt must be guted; and (d) that failure to cura ths datault on or before ths date specified In the notice may
rasult in acceleration of the sums secured by this Seeuriyy Instrument, foraclosure by Judicial progeeding and
sala of the Property. The notice shall further inform Boncwer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisweites of a default or any other defense of Borrower
1o acceleration and foreclosure, If the default Is not cured on o: Fefore the date spécified in the hotice, Lenider
at its option may require fmmediate payment in full of all sums vecured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciz! proceeding. Lender shall be entitled to
collect all expenses Incutred in pursulng the remedies provided in this Secsion 22, including, but not limited to,
reasonable attornoys’ fees and costs of title evidence.

43. Release, Upon paymant of all sums sectired by this Seourity Instrument; Lander shall release this Seourity
Instrument, Barrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only If the fee is pald to a third party for services randerad and this charging of the fee is pamitted under

- Appliceble Law,

24, Watver of Homestead. In accordance with Illinis law, the Borrower hereby relemses avid wiives all rights under
ard by virtue of the llinois homestead exemption laws, )

25, Placement of Colfateral Protection Insurance, Unless Borrower pravides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 2t Borrower's
expense to protect Lender’s interests in Borrower's collateral. This Instirance may, bt need not, protect Borrower's
interests, The-coverage that Lender purchases may not pay any claim that Borawer makes or any claim that is made
* against Barrower in connection with the callateral. Borrowsr may later cancel any insurancs purchased by Leandar, but
only after providing Lender with evidence that Borrowar has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the callateral, Borrower will be responsible for tha costs of that
insurance, Including interest and any other charges Lender may lnipose in connection with the placerment of the
insurance, until the effective date of the oancallation or expiration of the Insurance. The costs cf the insurance tnay be
added to Borrower's total outatanding balance or obligation, The costs of the insurance ma&y be tore thah the cost of
insurance Borrowar ray be able to obtain on lts own,
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider exetuted by Borrower and recorded with it.

‘[(ﬁ:z:%—*j é”)/ﬁw? | , - 2?//‘//"? (Seal

JOHN JLUXEW 1 DATE
Q«AN{(‘ @Dv/q& ' £ //ff/ /9 (sean
CARRIEA LUXEN , 77T 7DATE
State of \LL | .om.

County of

e

The foregoing instrumant was acknowledgad before e this I’f TIL f)‘ﬁ MﬁMQL: (“)10(0) {date)

by JOHN J LUXENM AND CARRIE /. LUXEM {naine of person acknowledged)

MY COMMISSION EXFIRES)./1713m
APPSR SISO PPEAPE 1 !

s
( ¢ NS SRS “
gw wwélfr FCIALSEAL (Slq«hﬂtum of Petson Taking Acknowledgement]
3 U LEWANDOWE A :
% NOTARY PUBLIG- STATE OF ILINGS ¢ ()j D%Ub’ (Title or Ranl)
Y ,

(Sotial Number, If any)

[

Lender: Wintrust Morigage, A Divtsion of Barrington Bank and Trust Co., N.A
NMLS- 1D 449042

Loan Qriginator: Martin James Maher

NNILS ID: 406728

ILLINGIS - Slngla Farrilly « Fannl@ MﬂeIFreddIe Mac UNIFORM INSTRUMENT Form 3014 1101

Eflle Mae. Ine, . Pags 12 of 12 ILUDEDL 0315
ILUDEDL (CLS)



1907901046 Page: 14 of 17

UNOFFICIAL COPY

LOAN #: 1900065627

ADJUSTABLE RATE RIDER
(LIBOR Ono-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this — t4th  day of March, 2018,
and is incorporated into and shall be deemed to amend and stpplement the Mortgage,
Deed of Triisy, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad (t'ie "Borrower”) to secure Borrower's Adjustable Rate Note (the *Noté") to
Wintrust Morigage, A Tivision of Barrington Bank and Trust Co., N.A.

(the "Lender"} of the sare dsie and covering the property described in the Security
Instrumant and located at: 210 N 8tratton Ln, Mt Prospect, IL 60058, .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE
INTEREST RATE AND THE MONTRLY PAYMENT, THE MOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MINIMUMAND MAXIMUM F21 28 THE BORROWERMUSTPAY.

ADDITIONAL COVENANTQ. In addition to the ¢coveriants and agreements made in
the Security Instrument, Borrower and Lender further cavenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an initial interest rate of 3.625%, 1 2 Note provides for
charm@s in the interest rate and the monthly payments as follows, '
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The Interest rate | will pay may change onthe 1st day of Aprll, 2028, ,
and on that day every 12th-  month thereafier. Each date on which my fitzrast rate
could change is calléd a "Change Date,” .

(B) The Index

Begginnmg with the first Change Date, my interest rate will be based on an Index. The
‘Index’” is the average ofinterbank offered rates for one-year U.S, dollar-denominatad
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depaosits in the London market (“LIBOR”), as published in The Wall Street Journal.
The most recent [ndéx value available as of the date 45 days before each Change
Date is called the “Current Index,” provided that If the Current (ndex is less thari zero,
then tie Current Index will be deemed to be zero for purposes of calculating my inter-
est rﬂte- .

If the 'acex Is no longer available, the Note Holder will choose'a new index which
ishb_ased wpon comparable information, The Note Holder will give 'me notice of this
choice.

(C) Calculaiicn »+f Changes

Before each Chenae Date, the Note Holder will calculate my new interest rate b

adding  TWO AND ONE-FOURTH percentage point(s) { 2.250 %
(the “Margin®) to the Curraiii Index. The Note Holder will then round.the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Sub{ect to the
limits stated in Section 4(D) veluw, this rounded amount will be my riew interest rate -
until the next Change Date. ,

The Nate Holder will then deterimine the amount of the monthly payment that
would be sufficient to repay the unyaid principal that | am expectet! to owe at the
Ghange Date in full on the maturity dziehat my new Interest rata in substantially
equal payments. The result of this calculation will be the new amount of my monthly

ayment. -
P y([:)) Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Change Date will not be greater than
8626%  orlessthan 2.250 %, hereafter, my interest rate will never be increased
or tecreased on any single Change Date by more than w0

: percentage points) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 mentis), My interest rate will
never be greater than 8.628 % or less than the Margin,

(E) Effective Date of Changes ' _

My new interest rate will become effective on cach Chan?@ Date 1 will pay the
armount of my new monthly payment beginning on the first monthly paytaentdate after
the Change Date untd the amount of my monthly payment changes again.

(F) Notice of Changes ,

., The Note Holder will dellver or mail to me a notice of any changes in my interast
rate and the amount of my monthly payment before the effective date of any change.
- The notice will include Information requiired by law to be given to me and also the title
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ahnd telephone number of & person who will answer any question | may have regarding
the notice. : - ,

B. TPANSFER OF THE PROPERTY OR ABENEFICIALINTEREST IN BORROWER
Seclion 18 of the Security Instrument is amended to read as follows:

Treaafer of the Property or & Beneficlal Interest in Borrower. As used in
this Sewrlon 18, “Interest in the Property” means any legal or benefigial interest
inthe Progedy, Including, but not limited to, those bansficlal iInterests transferred
ina bondfor azer!, contract for deed, instaliment salas contract or escrow agree-
men"t'i the intent ¢f which is the transfer of title by Borrower at a future dateto a
purchaser. : C .

If all or any part f fieProperty or any Interest in the Property is sold ot trang-
ferred (or if Borrower s not o hatural person and a beneficial interest in Borrower
Is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment In full of alisums secured by this Security Instrument. How-
aver, this option shall not be exerzised by Lender if such exarcise is prohiblted
by Applicable Law, Lender also stiall not exercise this option If: (a) Borrower
causes to be submilted to Lender Infarmation required by Lender to evaluate
the intended transferee as If a new loun weare being made {o the transferes; and
() Lender reasonably determines that LanJar's security will not be impaired by
the loan assumption and that the rigk of & breash of any covenant or agreement
in this Security Instrument is acceptable to Lepuer, '

To the extent permitted byApphcabIe Law, Lunder may charge a reasonable
fee as a condition to Lender’s consent to the loart agsuimntion, Lender may also
require the transferee to sign an assumption agresinerihat is acceptable to
Lender and that obligates the transfera tokeap all the prariises and agreements
made in the Note and in this Security Instrument. Borrowar it continue 1o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing, ‘ \

If Lender exercises the option to require Immediate Fayment i fuii; Lender
shall %ive Borrower notice of acceleration, The notice shall pravide a paricd.of not
less than 30 days from the date the notice is given in accordance with-3zotion

15 within which Borrower must pdy all sums secured by this Security Instrurent.
If Borrower falls to pay these sums prior to the expiration of this perlod, Letider
may invoke any remedies permitted by thls Security Instrument without further
notice or demand on Berrower. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this AdJustable Rate Rider.

}J%_m/ 7 W - 5//%//‘3 (Seal

HN J LYAEM . / DATE

' L . "
Z< Qapn #i d,gm 3/#// (9 (sea)
CARRIEA L \ / e DATE
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