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CASE #: 28-28.6-0802624
MORTGAGE
(VIN 1010129-0000364702-4 |
TMERE PHONE # 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined balow and other words ere derined iy Sectlons 3, 11, 18,
18, 20 and 21. Certain rules regasding the Usage of words Used In this documant sra also provided 1 Rection 18,

(A) ¥ Security Instrumnient” means this doctmant, which i dated  March 15, 2018, sagather with all
Riders lo this documant,

(B} "Borrowet” Is PAUL M KNUDTSON AND NICOLE L KNUDTSON, HUSBAND AND WIFE, NOT AS JQINT
TENANTS OR ABTENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY.

Borrower is the maorgagor under this Securlty Inetrument,
{C) "MERS" is Mortgage Electronic Registration Systerns, Inc, MERS s a separate comporation that is acting solely as
a nomines for Lender and Lender's successors and assigns, MERS Is the mortgagee under this Security Instrument.

BLINQIS - Blngls Pamlly « Fannio Mac/Froddio Mac UNIPORM INSTRUMENT Form 3014 414 Initials;

Eflls Mag, Ino, Page10f12 LEDEOL 0315

REREDL (GLS)
lgt;g;;;éuw&



1908049107 Page: 3 of 18

UNOFFICIAL COPY
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METS is organized and existing under the laws of Delaware, and has an address and telephane number of .0, Box
2026, Flint, M 48501.2026, tel. (385) 678-MERS.
(T} "Lender”is The Pederal Savings Bank,

Lender s a Fedemi Savings Bank, organized and axisting under the laws of
Kansas, Lender's address 13 300 North Elfizabeth Sirest,

Suite 3E, Chicage, IL 80607

(E] *Note” rroars the promissory note signed by Borrower and dated March 185, 2018, The Notz
statas that Borrower owes Lander TWO HUNDRED NINETY NINE THOUSAND &1X HUNDRED BEVENTY THREE
ANBNO’?GQ.**./ (ENF YT ETEEIEE SRR ERSENEEEEEEERER S S E RN ] DG”}&]‘S(U_S‘; $29$,ﬁ?3.@0

plus intarest, Borrowsr bas promisad to pay this debt in regular Pericdic Payments and te pay the debt In full not later
thart Aprit 4, 2048,

{F) “Properly” means the uronarty that ls described below under the heading “Transfer of Rights in the Properly.”

{G) “Loan® means the debt evicensed by the Note, plus interest, any prepayment charges and late charges due under
ther Note, and ail sums due druer this Sscurity Instrument, plus interest,

{H) “Riders” means all Riders fo this Sewrly instrumert that sre exacuted by Borrower. The followlng Riders are to be
exacuied by Borrower feheck box aa E&ﬁpllcﬂ!:*’e]:

[] Adjustable Rate Rider Chndominium Rider [} Second Home Rider

[ Baffoon Rider 1 Planingd Unit Development Rider Other(s) [specify]

L] 4-4 Family Rider [ Biweskiy #ryment Ridar Fixed Intorast Rate Rider
& V.A. Rider

() “Applicable Law” meana afl controlling applicable ‘ederal, state and local statutes, regulations, ordinances and
administrative rules and orders {that heve the effect of tewy &5 well as all applicable final, nen-appealabla Judiclal
oplnions,

{J)) “Community Assoclation Dugs, Fees, and Assessments™ fieaits 2t dues, fees, assesstnents and other charges
that are Imposed on Borrower or the Property by a condominium azenciation, homeownets assooiation or similar
organization,

(K} “Electronic Funds Transfer” means any fransfer of funds, other than o Gansaction otfginated by check, draft, or
similar paper Instrument, which fs inftiated through an elecironic tarminal, telspbon’y instrument, computer, or magnetic
tape so as to order, Instruct, or autharize a Ananclal institution to debit or cradit ar account. Such term includes, but is
not limited to, point-of-sale transfors, aufomated teller machine transactions, trenziery Inttiated by telephone, wire
transfors, and automated clearinghouss transfars,

{L) “Escrow Itoms” means thoss items that are doscribad In Section 3.

(M} "Miscellansous Procesds” means any compensation, setiement, award of damages, or jicceaeds pald by any
third party (other than insurance proceeds pald under the coverages describad In Secton §, for M damags to, or
dastruction of, the Propery; (i) condemnation or other taking of all or any part of the Property; (i 2or. reyance in lieu
of tondemnation; or (iv) misreprosentations of, or omigalone as 10, the valus and/or conditlon of the Preparty,

{N) "Mortgage Insurance” means Insurance protecting Lender againat the nonpayment of, or default oo, t%e Loan,
{Q) “Periodic Payment” maans the regularly scheduled amount dite for {f) principal and infereat under the Note, plus
() any simgunts under Section 3 of this Security Instrument.

{F) "RESPA” means the Real Estate Settlement Procaduras Act (12 U.5.C, §2601 of saq.} and iis Implementing
regulation, Regulation X {12 C.ER. Part 1024), as thay might be amended from time to time, o any addiifonat or
successor legisiation or regulation that governs the same subjsct matter. As used in this Security Instrument, "RESPA’
refers 1o ol requiremants and restrictions that are mposed In regard to a “faderally rolated mortgage loan” aven if the
Loan does not qualify as 4 "federally related mortgags loan” under RESPA,

{Q) "Successor inlnterest of Borrower” means any parly that hag taken tithe to the Properly, whether or not that party

has assumed Borrower's obilgations under the Note ardior this Security Instrument,

ILLINOIS - Single Farally - Farnia Mag/Fraddie Mas UNIFORM INSTRUMENT Form 3014 4104 1nitia!s@_ '
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TRANSFER OF RICHTS IN THE PROPERTY
This Securlty Instriment securas to Lender; ([} the repayment of the Loan, and alf renewals, extensions and modifications
of the Note; and (1) the performance of Borrowsr's covenants and agreements under this Socurlty Instrument and the
Nots, For this purpose, Borrower does haraby morigage, grant and convey to MERS (solely as nomines for Lender and
Lender's susoessors and nesigns) and tothe successors and assigns of MERS, the following deseribed property located
in the CGounty [Tyne of Recording Jurladistion] of Cook
[Nams of Racording Justsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “EXHIB]‘I‘ A"
APN#: 13.314122-011.0000

which cutrently has the address of | 8927W Dickens Ave, Chicagoe,
[Strast] [City}
IHinols 60707 {'Property / ddress"):
(21p Code}

TOGETHER WITH all the Improvemeants now o e -saflarerected on the propatly, and sl ezsaments, spputishances,
aid fxtures now or hatoattor a part of the property, All raplscoments and edditions shall also be caverad by this Sscurity
Insttument. All of the foragoing fa referred o In this Seairity nstrument as the "Properly.” Borrowsr undarstands and
agrees that MERS helds only legal title to the intarests granie« by Borrowar in this Security lnstrument, but, if nacessary
to comply with law or custom, MERS (a8 nominea for Lender and Lender's successors and assigns) has the right: to
exerclse any or all of hose interests, Including, but not fimited to, ieight fo foreclose and sell the Property; and to fake
any action required of Lender including, but not limifed {o, releasing soz vancaling ihis Securlly Insfrument,

BORROWER COVENANTS that Borrower Is lawfully eelsad of the estele hovebly tonveyed and has the right fo
mortgags, grant and convey the Property and that the Property s unencurbarad axcept for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property against il sarns and demands, sublect to any
anoumbrances of record.

THIS SECURITY INSTRUMENT comblnes unlform covenants for nalionsl use and non-uniform covenants with
fimited varigtions by jurisdiction fe constiiute a uniform sacurity instrument covering real property;

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. bioirmwer shall pay
when due the princlpal of, and interest on, the debt evidenced by the Note and any propayment charges ane Ints charges
cie under the Nate, Borrower shall also pay funds for Esorow itama pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U8, ourrency, However, If any chack or other Instrument recaived
by Lender as paymant under the Note or this Secuiity Instrument is tetumed to Lender unpald, Lender may require that
any o all subseguent payments dus undar the Note and this Secuirlfy Instrument be made In ane or more of the following
forms, as selected by Lender: (a) cash; (b) moeney order; (o certified chack, bank check, treasurer’s check or ¢ashiar's
check, provided any such check is drawn upon an Inetifuion whose deposits are Insured by a federal agency,
hsttumentality, or entity; or (d) Electronle Funds Transfer.

Payments are deemed recelved by Lender when recelved at the ocation designated in the Nota or at such othar
location as may be designated by Lender in accordance with the notice provisions in Section 18. Lender may returmn any

3,
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payment or partial payment i the payment or partis] payments are insufficlent fo bring the Loan current. Lender may
accept any payment or partlal peyment insufficient to bring the Loan current, witholt walver of any rights hereunder or
prajudica to ita rights to refuse such payment or parfial payments In the future, but Lender ks not obligated to apply such
payments at the time such payments are acoeplad, If each Periodia Payment Is applied as of its schaduled due date,
then Lender need not pay interest on unappiied funds. Lender may hokd such unapplied funds untl Borrower makes
payrant to bring the Loan current, if Borrower does not do so within 2 reasanabie period of time, Lendar shall sither
apply such funds or return them fo Borrower If not applied eartier, such funds will be appliied to the outstanding principal
batance under the Note Immediately prior to foraciosure, No cffsel or claim which Borrower might kave now or in the
futura against Lender shall relieve Borrower from making payments dus under the Note and this Security Insfrument
or petforming the coverants and agreements secured by this Securlly Instrument,

2. Application of Payments or Proseeds. Exceptas otherwise describad in this Section 2, all payments accepled
and appliad by Lendar shall be applied In the following erder of priority: {a) Interest due under the Note; (b) principal
due undar the Nelo; (o) amolnts due under Section 3. Such paymants shall be appliad to each Periadic Payment In the
ordarin which it keuame dug. Any remaining amaounta shall be applied first to fate charges, second to any other amounts
dua under this Sesur.y Instrumant, and then {o redure the principal balance of the Note,

If Lendear recaives o payment from Borrower for & dalinquent Perlodic Payment which Includes a sufficient amount
to pay any late charge dua the payment may be applled ta the deliaquent payment and the late chargs. If more than
ana Perlodia Payment {s outatending, Lendat may anply any payment recelved from Borrawer to the rapaymant of the
Perlodic Paymenis If, and to (ne extent that, sach payment can be paid In full. T the sxtent that any axcass exists after
the payment is applied to the Tull pavment of one or more Pariodic Payments, such excess may be applied to any late
charges dus, Voluntary prepayments «' be applied firet to any prepaymant charges and then as described In the Note.

Any application of payments, inauiancs nroceeds, or Miscellansous Proceads to princhoal due undsr the Note shall
net extend or postpone the due date, or ¢liangs the amaount, of the Perlodic Payments,

3. Funds for Escrow ftems. Borrowey ¢'ail pay to Lander on the day Perlodic Payments are dug under the Note,
until the Note is pald in full, a sum (the “Funds’y v provide far payment of amounts due for {a) taxes and assessiments
and other iterns which can attain prority over thisozeurty Instrument as a lfen or ancumbranes on the Proparly,; (b
leasehald payments or ground rents on the Property, if anv: (o) premiums for any and ali insurance requived by Lendat
under Saction 5, and ) Modgage Insuranee premiums| I ary, or any sums payable by Botrower to Lendsr In fieu of
the payment of Mortgage Instiranca promiums In accordance with the provislons of Secton 10, Thees ltems are called
"Egcrow ltems,” At otigination or at any e during the term of ilie Loan, Lendsr may require that Community Assoclation
Dussy, Feas, and Assessments, If any, be esarowed by Borrowe:, #il such dues, fees and aseassments shall be an
Escrow fam, Horrower shall promptly furnish to Lender gl notlces of anounts o be pald undar this Section, Borrower
shall pay Lender the Funds for Escrow ltermns unless Lender walves Boroyer's obligation to pay the Funds for any or
! Bsorow ltems, Lender may walve Borrowsr's obligation to pay fo Lender Furas for any or all Escrow llems at any time,
Any such walver may onfy be inwiifing. In the svent of such wajvar, Borrower shall pay directly, when and where paveble,
the smounts dus for any Escrow {ierns for which payment of Funds has been waivas by Lender and, If Lender requires,
shall furnish to Lender recelpls evidencing such payment within such fime perloo as Lender may requlre, Borrower's
obligation to make such payments ant to provide recelpts shall for all purposes be'Ceeried to be a covenant and
agreemant sontained In this Saourity Instrument, as the phress *covenant and agreemant’ is used In Seotion 9. If
Borrower I8 obligated o pay Escrow ltems directly, purstiant to & walver, and Borrowsr falls 1o pay-the amount due for
an Egcrow ltarn, Lendar may exsrelsa its rghts under Seotion @ and pay such amount and Borprawar shall then be
obligated under Section B to repay to Lender any sush amount. Lender may ravoke the walver 28 1o o0y or all Eacrow
ltems at any ime by 2 rotice glven In accordance with Section 15 and, upon such revocetion, Borowershall pay to
Lander all Funids, and in such amounts, that are then reguired under this Sectlon 3,

Lender may, at any time, collect and hold Funds In an amount {2) suffclent to parmit Lendar to apply tha Funds &t
the time speciiod under RESPA, and (b) not to axcaad the maximum amount & lendar can rogqulrs undar RESPA, Lander
shall estimate the amount of Funds due on the basis of currant data and reasonabla estimates of expenditures of future
Esorow ltems or otherwlse In accordancs with Applicable Law.

The Funds shell be held In an institution whose depostis are Insured by & federal agency, Instrumantality, or entlty
{including Lender, if Lender [s an Institution whose deposits are g0 Insured) or In any Federal Home Loan Barnk, Lender
shall apply the Funds fo pay the Escrow Homs no kiter than the thne specifled under RESPA. Lender shall nof charge
Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such # charge, Unless

ILLINOIS « Sirgle Farlly « Fanuila Mao/Erod dle Mac UNIFORN INSTRUMENT Form 3014 1/04 inlttats 77 /4“ i
Eilla Mas, ina. Page 4 of 12 ILEDERL, 0315

ILEDEDL (CLS)




1908049107 Page: 6 of 18

UNOFFICIAL COPY

LOAN i 90018416158
an agreement ks made in wilting or Appliceble Law requires Interest i be paid on the Funds, Lender shall not be requirsd
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree iitwrlting, however, that Interast
shali be paid on the Funds, Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required
by RESPA,

If there Is @ swplug of Funds held In escrow, se deflned under RESPA, Lender shall acoount to Borrowar for the
excess funds in accordance with RESPA. If thera Is a shortage of Funds held in escrow, as dafined under RESPA, Lender
shall notify Borrower as requirad by RESPA, end Borrower shall pay to Lender the amount necessaty fo make up the
shortege In accordance with RESPA, but In no more than 12 monthly paymants. If there is a deflclensy of Funds held
in sscrow, a3 defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly
paymants.

Upon payment in full of aff sums secured by this Securtty Inatrument, Lender shall promptly refund to Borrower any
Funda held Ly Leader. )

4. Charges,; Lians, Borrewsr shall pay alf tes, essassmants, charges, fines, and Impositions attrlbuteble 20 the
Proparty which can =dain priority over this Securlty insfrument, lsasahold payments or ground rents on the Proparty,
if any, and Community Assaclation Dues, Fees, and Assessments, any, To the extent that these fems are Escraw ltems,
Borrowar shall pay themin the manner provided in Ssction 3.

- Borrowsr shall promptly” dissharge any lien which has priority over this Security nstrurment unless Borrowar: (2)
agress in wiiting to the paymint of the obligation securad by tha lien In a manner accepiable to Lendar, bid only so long
as Borrowor in performing such agrosment; (k) cortesta the lion in good faith by, or defends against enforcement of the
lien In, iegal proceedings which ir Langer's opinlon operate to pravent the enforcement of the llen while those
procesdings are perciing, but only unfi sucs-proceadings are consluded; or (¢) securaes from the holder of the llen an
agreement satisfactory to Lender suberdit ating the Hen to this Secutity Instrument. If Lender determines that any part
of the Progerly Is subjact to a lien which can nda'n priorty over this Security Instrument, Letder may give Borrower 2
notice identifying the llan, Within 10 days of the drie Hn which that notlos Is given, Borrowsr shall salisfy the fien or take
ana or more of the actions sat forth above In this Serlan 4,

Lender may raqudre Borrower fo pay 4 one-tima charge far a real estate tax varification andfor reperting service used
by Lender In connection with this Loan.

& Propetty Insurance. Borowesr shail keep the improvemants now existing or hereafter erscted on the Property
Insured agaitat logs by fire, hazards inciuded within the term ~extended coverage,” and any other hazards Including,
but hot limited to, earthquakes and floods, for which Lendar requires hsurance. This Insurancs shall be meintalined In
the amounta (ncluding daductible lavels) and for the perlads that Lenser requires. What Lender requires pursuant fo
ihe preceding sentences can change during the torm of the Lean, Tha Fisurance carrder providing the Insurance shall
be chosen by Borrower subject to Lender's right to disepprove Berrower's rioloz, which right shall not be exercised
unrezsonably, Lender ray require Borrowar to pay, in connectlon with this Loan, #ither: () 8 one-tima charge for flood
zone determination, cerdifivation and tracking services; or (b) a ona-ime charge tor flood zane detamination and
cerfifleation setvices and subsaquent charges sach fime ramappings or simliar chanzes soeur which reasonsbly might
affect such determination or certifieation. Borrower shall also ba responsibls for the payment of any fees Imposad by
the Federal Emergency Management Agency In connaction with the raview of any fivad zo0¢ determination resulting
from an ebjection by Borrower, :

If Borrower fails to malntaln any of the coverages describad above, Lander may obtalh bhsuranse covarags, at
Lender's option and Borrower's expense. Lender is under no chiigstion to purchase any padicular tvee or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrovwer's equity in
the Praperty, or the conients of the Property, agaitist any dsk, hazard or lisbilty snd might provide greated or leassr
coverage than was previously in effect, Borrower acknowladgss that the cost of the Insurancs coverage s obtained
might significantly excsed the ¢oat of insurance that Borrowar could have obtained. Any amounts disburaed by Lender
under this Sactlon & shall becoms additional dabt of Borrowsr sacurad by this Security Instrument. These amounts shall
Bear intarest at the Note rate from the date of disbursement and shall ba paysble, with such interast, upon notice from
Lender to Borrowar requesting payment,

All Insurance pelicles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clausa, and shall name Lender as mortgages and/or #s
an additlonal loss payee. Lender shall have the right to hold the policles and ranewal cerlificates, If Lender requires,
Borrower shall promptly give to Lender aff receipts of paid premiutns and renswal notices. If Borrower obtalng any form

ILLINGIS - Single Faraty « Fanals Bee/Frodaie Mag UNIFORM INSTRUMENT Form 3014 111 Initlals:
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LOAN #: 90019415158
of insurance covarage, not otherwise required by Lander, for damage to, ar destruction of, the Proparly, such policy stall
inclicle a standard mortyage clause and shall name Lender as mortgages and/r as an addiional less payee,

in the evant of loss, Borrower shall give prompt notice to the insurance carder and Lander. Lender mey make proof
of fosa If not mads promptly by Bormower, Unless Lander and Borrowsr otherwise agree in writing, any Insurance
proceads, whether or not the undetiying insurance was raquired by Lender, shall be applied o rastoration of repalr of
the Property, if the restoration or repairis econontically faasible and Leander's seetrity Is not lessenad, Durlng such repalr
and restoration period, Lender shall have the right to hold such insurance proceads untll Landar has had an opportunity
to inspect such Property to shaure the wark has been completed to Lender's satistaction, provided that such hspection
shall be undertakan promptly. Lender may disburss proceeds for the repealrs and restoration In a single payment orin
4 series of progress payments gs the work s completed, Unless an agreement is meade in wiiting or Applicable Law
requtires Interest to be pald on such insurance proceeds, Lender shall not be required fo pay Borrower any Interest or
sarnings on such procesds, Feas for public adjusters, or other third parties, retained by Borrower shall riot ba pald out
of the Insurenca proceeds and shall be the sole obilgation of Borrawer. If the restoration or repair Is not sconomically
feasible or Lendsr's securlly would be lessened, the Insurance proceads shall be applied fo the sums securad by this
Security Instrurmeit, vhether or not then dus, with the excess, If any, pald to Borrower, Such insurance proceeds shall
ke appliad In the ordye plovided for In Section 2,

if Borrowesr abandons e Property, Lehder may file, nagoliate and seffle ahy availabls Instrances clairm and refated
mattars. If Borrower does ndt respond within 30 days to a notlee from Lender that the Insurance canler has offered 1o
seltle a claim, then Lender miay negotiate and seitfe the clabm. The 30-day perlod will begin when the notlse Is glven,
In sither event, or If Lender asyulres the Property under Sectlon 22 or stherwise, Borrower hereby assigns to Lender
(a)} Borrower's rights to any Insurance riceads in an amount not to exceed the amounts unpald under the Note or this
Securty Inetrument, and (b) any cthe: of Perower’s rights (other than the rgit to any refund of uneamed premiume
pald by Barrowsr) under all insurance policies covering the Properly, insofar as such rights are applicable o the
coverage of the Property. Lender may use tha inswance proceads elther to repair or resiore the Propery of to pay
amounts unpaid under the Note or this Securlty tristeumant, whsther or not then due,

6. Occupancy. Borrower shall occupy, estauis’,-and use the Properly ss Borrower's principal residence within
60 days after the exacution of this Securily Instrumant and 2hall continues to ecoupy the Properly as Borrower's principal
rasidenes for at least ane year after the date of coouparsy, wileas Lender otharwise agrass In wiiing, which sonsant
shall not be unreasonably withheld, or unless extenuating olrcumstances exist which are bayand Botrower's control.

7. Preservation, Maintenance and Protection of the Propraty; inspections, Barrowsr shetl net destroy, damage or
Impair the Property, allow the Property to deferiorate or commit wasie v the Preperty, Whother or not Borrowsr [s residing
I the Proparty, Borrawer shall maintain the Proparty In order fo prevent e Praperty frum deteriorating or decreasing Invalus
dus fo lts condlion. Unless 2t ia determined purstiant to Sedtion b that ressi or reatorsfion is not economically fenalble,
Borrower shell promptly repalr the Property If damaged o avold further Faterdoration or damage, If insurance or
condamnation procasds are pald In connegion with damage to, or the taking of, tha Pioporty, Borrowar ghall ba responaible
for repalting ar rastoring the Propeily only if Lender has released proceads for such pu ot es. Lendermay dishurse proceeds
for the repairs and restoration In a single peyment or In & serles of progross payments 4 the work Is campleted, If tho
insurance orcondemnation praceeds are not sufficient to repalr or restore the Proparty, Barc wer is notrelleved of Borrower's
ubifyation for tha completion of such repair or restoration.

Lender or lts agant may make reasonable enlries upon and Inepactions of the Property, If it Jaw ronsonable cauge,
Lender may Inspect the Interlor of the improvements on the Property, Lender shall give Borrower nofice at the time of
or prior to such an Inferlor inspection spesifying such reasonable cause.

8. Borrawer's Loan Application, Borrowsr shall be in default if, during the Loan application prucsss, Borower
oF any parsons or entlties asting at the dirgetion of Barrower or with Borrower's knowledge or consent gave materlally
false, misleading, or inaceurate informstion or statements to Lander {or falled to provide Lender with matarial mformation)
in connactlon with the Loan, Material representations hclude, but are not limited to, representations concerning
Borrower's accupaney of the Properly as Borrower's principal rasldance.

9. Protection of Lendor's Intorest In the Property and Rights Under this Security Instrument. i (2) Borrowar
falls to parform the covanants and agraements contalned in this Securlty Insfrument, {b) there Is 2 logal prossetling that
right significantly affect Lender's Interest in the Property andfor righls under this Security Instrument (such as a
proceeding In bankruptey, probats, for condemnation or forfelture, for enforcement of a lien which may sttain priority
over this Security Instrumernt or fo enforce laws or regulations), or (¢) Borrower has abandoned the Proparty, then Lendar
may do arl pay for whatever is reasonable or appropriate to protact Lender's interest in the Propetty and rights under
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this Security Instrument, including protecting andfor asssasing the vaius of the Property, and seatiding and/or repairing
the Propesty. Lender's actions can nclude, but are net mited fo: () paying any sums secured by a fien which hag priority
aver this Security instrumant; (b} appearing In court, and () paying reasonable attormeye’ fees to protest its inlerest in
the Property andfor tights under this Security Instrument, including its secured position in a hankruptoy proceading,
Sesuring the Propedy includes, but is not Iimited o, entaring the Property to make repairs, changs looks, replace or
board up doors and windows, draln water from pipas, sliminate building or cther cods violations or dangsrous
conditions, and have utllities turned on or off, Althaugh Lender may take astion uncer this Section 9, Lender doss not
have to da 50 and is not under any duty or obligation o du so, [t is agreed that Lender incurs na liabiiity for not teldng
any or all actione authorized urdder this Beclion §,

Any amounts dishursed by Lender under this Section: 8 shall become additionat debt of Borower secured by this
Seourlty Instrumient. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with gch Intersst, upon notice from Lender (o Borrower requesting payment.

It this Sealt; Instrument s on & lsasehold, Borrower shall comply with 21l the provisions of the lease, Borrower shal
not surrendsr theisasehold estate and interasts hereln conveyad or farminate or cancel the ground lease. Borrower shall
rot, without the everess written consent of Lender, alter or amend the ground lease, If Borrowar acquires fae e to the
Property, the Isasehe’d #nd the faa title shall not merge unless Lender agrees to the merger in wiiling.

10, Mortgage Insurance, If Londer requirad Mortgage (nsurance as & condition of meking tha Loan, Borrower shadl
bay the premitms tequirad o Oaintain the Mottgags Ihsurancs in affest, If, for any reason, the Morlgags Insuransa
coverage requlred by Lender o ssa8 10 be available from the mongsge insurer thet proviously provided sush nsurance
and Borrower was required to maeke eeparately designated paymants toward the premhums for Morlgage Insurance,
Borrower shall pay the premiums reru'ed o obtaln coverags substantially equivalent to the Mortgags Insurance
praviously in effect, at & cost substaniially suivalent to the cost to Bomower of the Mortgage Insurance previausly In
effect, from an allernate mortgage nsurer selocted by Lender. If substantially equivalent Morlgage Insurancs coverags
is riot available, Borrowsr shall cordintue to pay fa Lander the amaunt of the separately desigrated pryments that were due
when tha insurance coveraga ceased to ba In effect, Lendarwill accerd, use and retain these payments as a non-refundzable
loss reserve in lleu of Morigage Insurance, Such lusee2serve shall be non-refundable, notwithstanding the fact thet the
Loan s ultimately pald in full, and Lender shall not be recuirad to pay Borrpwer any interast ar earnings on such loss
reserve, Landar can no longer requlre loss reserve paytients if Martgage Insurance coverege (in the amount and for
the pariod that Lender requiras} provided by an Insurer seiecieo by Lender again becomas avaitable, is obtainad, and
Lender requiras separatoly designeated payments towerd the pieptivme for Mortgage Insurance. f Lender required
Mortgage Insurance as a condition of making the Loan and Borowsy was required to make separatsly designated
payments toward the premlums for Mortgage Insurahce, Borrower stall pey the promiums requlred ta maintaln
Merlgage Insurance in effect, or to provide a non-refundable toss reserve, untll Lander's requirement for Motigage
Insuranca ends in accordance with any written agreement between Borrower andi Lender provkiing for such termination
orundll termination le required by Applicabls Law, Nothing in this Ssction 10 aifasts dorrower's obligation to pay interest
atthe rate provided n the Nots,

Mortgage Insurance relmburses Lander {or any entity that purchasas the Nots) wor certaln losses It may incur I
Borrawer does not repay the Loun as agreed, Borrower is not & parly to the Mottgage inaurance.

Mortgage Insurers evaluate thalr tofal risk on all such Insurance i foree from time ¢ tims, and may enter Info
agreements with other parties that share or madify their rigk, or reduce losses. These agreem-iiz are on terms and
conditions that are satisfactory to the maorlgage Insurer and the other perty (or parfies) to these #yreaments, These
agreements may require the mortgage Insurer to make paymerds using any source of funds that ths morlgage insurer
may have avallable (which may Include funds obtained from Mortgage Insurance prermiums),

Aa a result of these sgrasments, Lendsr, ahy purcheser of the Note, ancther insurer, any reinsurer, any <tha entity, or
any affiliate of any of the foragoing, may raseive {directly or Indirsctly) amounts that derive from (or might be characterizad
as) a portion of Borrower's paymanta for Mortgage Insurancs, In exchangs for sharing or modifying the morfgags insurers
tisk, or reducing losaes, If auch agreement provides that an affiliata of Lender takes a share ofthe insurer’s risk inexchange
for & shewe of the pramiums pald to tha Insurer, the arrangament Is often termad “caplive relnstirance.” Further:

{2} Any such agresments will not affoct tha amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tertns of the Loan, Such agresments witl not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has « if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the rlght to
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recelve certain disclosures, to request and obtain cancellation of the Mortgags Insurance, to have the Mortgage
Insurance terminated automatically, andlor to receive a refund of any Mortgage Insurance promiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscetlaneous Procends; Forfalture, All Miscellaneous Procesds ara hereby asalgned fo and
shall be pald 1o Lender,

i the Proparty s damagad, sich Miscellaneous Procseds shalf be applied to restoration or repair of the Proparty, ¥ the
rastoration orrepalr Is economically feasibie and Lender's securlty Is not lessened, During stch repalr and restoration pericd,
Lender ahall have tha right to hold such Miscellansous Procesds until Lender has had an opportunity to Inspect such Property
to ensura tha wark has baen completed to Lender's satisfaction, provided thet such Inspection shall be undertaken pramptly.
Lender may pay for the repairs and restoration in 4 single disbursement o In a serles of progress payments as the work Js
completed. Unless an agroement Is meade In wiiling or Applicable Law raguires Interest to bo paid on such Miscalianecus
Proceeds, Lendar shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, if the
restoration o 1en<Jr is not econormically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
he appliad to the suns securad by this Security Instrurment, whether or nat then dus, with the excess, i any, paid % Barower,
Such Miscallancot's Procseds shell ba applied in the ardar provided forin Ssotion 2.

Inthe event of a futel ialdng, destruction, orfoss in value of the Property, the Misesllaneous Procaads shall be appliad
to the sums secured by ‘nis Secuitly Instrument, whether or not then due, with the axcess, If any, paid to Borrower,

Intha avent of a partial tudrg, destruction, or loss it value of the Praperty in which the falr market value of the Property
Immediately before the partis! tuking, destruction, or foss In valus I8 equal to or greater than the amount of the sums
secured by this Security Instrument Inmediately bafore the partiel taking, destruction, or lose in value, unless Borrower
and Lender otherwlse agres in wilfng, 1o sums secured by this Securlty Instrument shall be reduced by the amount
of the Migcellaneous Proveeds multiplied by tha following fraction: {a) the total amount of the sums secured Immediately
before the partlal taking, destruction, or Icss In value divided by (b) the fair merket value of the Properly immediately
before the partial taking, destruction, or loss I 'va'ue, Any balance shall be pald to Borrower,

o tha avent of a partial taking, destruction, or inss m value of the Properly in which the fair market value of the Property
immediately bafore the partial taking, destruetivn r-loss In value Is less than the amount of the sums seaured
immediately before the partial taking, destruction, ot lose-in value, uniess Borrowsr and Lender otherwise agreo in
wiiting, the Miscellansous Proceeds shall be applied to the sums secured by this Sacurity Instrument whethar ar nat
the sums aro then dus,

Ifthe Propaity Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to settle a clalm for dumages, Borrower fails to respond to Lender within
30 days after the date the notice I given, Lender is authorized to colies sind apply the Miscellanecus Proceeds elther
to restoration or repalr of {he Properly or to the suts secured by this Socurity Instrument, whether or not then due,
“Opposing Party” rozns the thivd party that owes Borrower Miscellaneons Froceeds or the parly againat whom
Borrowsr has a tight of action in ragard to Miscellaneous Procesads.

Barrower shall be in default if any actlon or proceading, whether civit er criminal, is begun that, In Lender's judgmant,
sould restilt In forfeiture of ths Properly or other materlal impalment of Lender's intersst i the Proparty or rights under
this Securlly Instrument, Borrower can cure such a default and, f acceleration has ot imed. reinstats as provided in
Section 19, by causing the action or procasding to be dismissed with & ruling that, in Lender's judgment, preciudes
forfeltura of the Property or other material impalrmant of Lender's Interest In the Property or righis wuder this Security
instrurhent. The proceeds of any award or ¢Jalm for damages that ars attributable to the Impainmiont 4t onder's interest
In the Propesty are herchy assigned and shall be paid to Lander,

All Miscellaneous Proveeds that are not appliad to rostoration of repalr of the Property shall be appird 1 the order
provided for In Sadtlon 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the {ime far payment or
modiflcation of amortizafion of the sums secured by this Securlty Instrument grantod by Lender to Borrower o any
Juceesser in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors In Interest of
Borrower, Lender shall not be requirad to commencs proceedings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwlse modify amortization of the sums securad by this Securlly Instrument by
reason of any demand made by the original Borrower or any Successors in Inferast of Bortower. Any forbearance by
Lender In exerclsing any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, antities or Successors In Interest of Borwer or in amounts fess than the amount then due, shall not be a walver
of or pracuce the exerclse of any right or remedy.
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14, Joint ard Several Lisbility: Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower's obligations and lighility shall be Joint and several. Howsaver, any Borrowar who co-sins this Sacurlty
Instrumant but doss not execute the Note (a "en-signer™); {a) is co-signing thia Securtly Insfrument only to morigage,
grant and convey the co-signar's inferast in the Froperty under the tams of this Security Instrument; (b} is not personally
abllastad to pay the sums securad by this Sectrily Instrumant; and (o) agrees that Landar and zny ather Borrowar can
agren to oxtend, modlly, fatbear or make any accommadations with regard 1o the terma of this Sacurify Instrument or
the Note without tha ca-signar's congent,

Sublect to the provisions of Section 18, any Succeszar In Intsrest of Borowar who assumes Borrowsr's obligations
urder this Securlty Instrument In wilting, and is approvad by Lander, shall obiain all of Borrower's rights and benefits
unider this Securfty Instrument. Borrower shall not be refeased from Borrower's obligations and lakibly under this
Securlly Instrument unless Lender agrees to such release In writing, The covenants and agreements of this Securtty
Inshrument sha! bind (axcept a3 provided in Secton 20) and benefit the successors and ssslgns of Lendet,

14, Loz Tharges, Lender may chargs Borrower feus for sarvices performed in connection with Baorrower's default,
for the purpose 7 arotecting Lendet's interest in the Property and rights under this Security instrement, Including, but
not limitad to, altolne 5' fees, proparty inspection and velustion fees, In regard to any other fees, the absence of express
suthority In this Seou iy [nstrument to charge a specific fes to Borrowear shall not he constried as & prohibition on the
charging of stich fes. Lanver may not chatge foos that are exprassly prohibtied by this Sacurity Instrument or by
Appleabla Law,

Ifthe Loan is sublect to a i which sets maximum foan charges, and that faw s finally Interpreted so that the Interast
or other loan charges collecied or toba collected In connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redice by the amount necessary to reduca the charge to the permitted Hmit; and ()
any sums already collected from Borruwer which exceeded permitted imits will be refunded to Borrowsr. Lender may
choosa to make this refund by redusing te prindpal owed under the Note or by making a direct payment to Barrowsr.
If & refund reduces principel, the reduction v i e treated as a partial prepayment withaut any prepayrent charge
{(whether or not a prepayment charge Is proviasda lan under the Note), Barrowar's acceptance of any such refund mede
by direct payment to Borrower will constitute & wiaivar of any rght of aclion Borrowsr might have arsing out of such
avercharge,

15, Notices, All noticas given by Borrowor or Lendey In ecnnection with this Security Instrument must be In wilting.
Any notica to Borrower in connection with this Ssaurity Inst-ument shail be deemed to have besn glven to Borrowar
when meiied by first class mell or when actually deliverad to Bicrowar's notice address If sent by other maans, Notice
to any one Borrawer shall constitute notice to all Borrowers urdese Applicable Law expressly requires otherwise, The
notice address shall ba the Property Address unless Borrowar has Grsignated a substtute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender spacifies a procedure for
reporting Borrower's changs of address, then Borrowar shall only reporf 4 znange of address through that specified
procadure, There may he only one deslanated notise address tunder this Lasurily Instrumant at any one time. Any
notice to Londer shall be givan by delivering & or by maliing it by fret clags mall to'Lant'er's address stated hereln unless
Lander has designated anather address by nofics to Borrowar, Any nolice In connanion with this Sanurity Instrurent
shall not be deemad to have bean glven to Lender untll actually recelvad by Lender it any notive required by this
Security Instrument I also required under Appiicable Law, the Applicable Law raquirement will uaflsly the corresponding
requirernent under this Secutlty Instrument.

16. Governing Law; Severability; Rules of Construction, This Security lnstrument shall ne euvemad by federal
law and tha lew of the juriadiction in which the Property is located, All rights and obligations contalrec inthls Secutlty
Instrument are subjectto any requirements and mitefions of Applicable Law. Applicable Law might expiciy or Implicly
allow the partles to agree by contract or it might be sllent, but such silence shall not be construed as & proniafion agalnst
agreament hy contrect, In the event that any provislon or clause of this Seatrity Instrument or the Note somilcts with
Applicable Law, sush conflict shafl not affect ather provisions of this Security Instrument or the Note which can ba given
affsct without the conflicting provistan,

Asuged in this Secuity Instrument: (8} words of the masetline gender shall mean and Ineluda corresponding neuter
words orwords of the faminine gender; (b) words In the singular shell mean and includs the plural and viee verss; and
{0) the word “may” glves sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be giver ane copy of the Note and of this Securlty Instrument,

18. Transfer of the Proporty or a Beneficlal Interest In Borrower, As used In this Saction 18, “Interest I the
Property” means any legal or beneficial Interest in the Property, incuding, but not limited to, those beneficial Interests
>
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transferred In a bond for deed, contrgol for dead, Installment sales confract or escrow agreement, the intent of which
s the transfer of titte by Barrower at & future date to a purchaser.

H all or any part of the Property or any interest In the Property Is sold o transferred {or if Borrower Is not & natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's priar wrilten consent, Lender may
raquite Inmediate payment In full of all sums secursd by this Becurlly Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabla Law,

If Lender exercless this option, Lender shall give Bomrower notice af secelerafion. The notice shall provide s periad
of not legs them 30 days from the date the notioe is given In accordance with Section 18 within which Borrower
must pay gl sums seoured by this Securily Instrumant. If Borrower fails to pay thess sums prior to the axplrafion of
this patiod, Lander may invoke any remedios permitted by thie Security Instrument without further notles or demand
rl Borrowsr,

19. Borroveer's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to bave anforcement of this Securlly Instrument discontinued at any time prior to the sarfiest of: (2) five days
before sale of the Froperty pursuant to Section 22 of this Securlty Instrument; (b) sush other period as Applicable Law
might specily far ‘ne tarmination of Borrower's fight to ralnstate; or {6) entry of a Judgment enforcing this Seourity
Inatrumant, Those coiellions are that Borzower: () pays Lender all sumg whish then would be due urnider this Seourity
instrument and the Note 42 ) no aceeleration had occtirred; (b cures any default of any other covenants or agreements:
{6} pays sil axpenses Incurrad ™ enforcing this Security Instrument, including, but not iimited to, reasonable attomeys'
feas, property inspaclion and veustion fees, and other fees incurred for the purpess of protesting Lender's Interest in
the Properly and rights underiiis Serunity Instrumant; and (d) fekes such action ag Lender may reaschably require fo
assure that Lender’s inlerest in the Properly and rights under this Securlty Instrument, and Bortower’s obligation 1o pay
the sums secured by this Security Instrament, shall continue unchanged unless a8 otherwise provided under Applicable
Law, Lender may reqitrs thal Borrower pay such reinstatement sums and exponses In one ormore of the folfowing forma,
a8 selectad by Lender: (a) cash; {b) money vider, (o) ceriifled cheok, bank check, treasurer's check or cashler's check,
pravided any such check is drawn upon an insiicion whosa deposits are insured by 2 faderal agenay, Instrumentality
or entity; or (d) Electronle Funds Transfer, Upon wirstatement by Borrower, this Security Instrument and obligations
seeurad hereby shall remain fully effective as if no acslepstan had occurred. However, this right to reinstate shal! not
apply In the case of aceeleration undar Section 18.

20, Sala of Note; Change of Loan Servicer; Notica vi Crlavancs, The Nata or & partlal Interest in the Note
{together with this Security Instrument) can be sold one or mure times without prior natice to Borrower, A sale might
result In a chanhge In the entity (known as the “Loan Servicer”) thel euilacts Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loan servicing obilgations under the Note, this Security
fnstrument, and Applicable Law, There also might be one or more changesof the Loan Servicer urrelated to a sale of
the Note. If there is a changs of the Loan Servicer, Borrower will be given witien nofice of the change which wilf slate
the name and address of the new Loan Servicer, the address to which paymeris should bs made and any other
Information RESPA requires In comnaction with & notice of lransfer of servicing. i v/ Note Is sold and thereattor the Loan
I8 serviced by & Loan Servicer other than the purchaser of tha Nots, the mottgags loar serdcing obligations to Borrower
Will ramain with the Loan Servieer or be tranafarred fo & sticoessor Loan Servicer and are/not asstmed by the Note
purchaser unless othanwlae provided by the Note purchaser.

Nelther Borrowar nor Lender may commence, join, or be Joined to any judicial action (as eithean individual itigant
of the member of & class) that arlses from the other party's actions pursuant to thie Becurlly Instrurrant or thet alfeges
that the othar party has breached any provision of, or any duty owad by reascn of, this Securtty Inetar ent, untif such
Borrowar or Lender has notlfied the other party (with such notice glven in compllance with the requiremanis of Section
18) of such alleged breach and afforded the other parly herota a raasonable pericd after the giving of surhinotice to
take corrective aclion. [fApplicable Law provides a tima period which must elapse befors certain action can be taken,
that time period will be deomed to be reasonable for purposes of this paragroph, The notice of accaleration and
opportunity to cure given to Botrower pursuant to Sectlon 22 and the notive of acesleration given o Bomrower pursuant
{0 Section 18 shall be deemed fo satisfy the notics and opportunily (o take corractive action provisions of this Section
20.

21, Hazardous Substances. As used In this Sectlon 21; (8) "Hezardous Substances” are fhese substances deflned
as toxic or hazardous substances, pelitants, or wastes by Emvironmental Law and the following substances: gasoline,
Kerosene, pther flammable of toxic pefroleurn products, toxic pesticides and herbicides, volatile solvents, matsrials
containing asbestos or formaldetyde, and radicactive materialy; (b} "Envirormental Law” mesns faderal laws ang laws
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of the jurisdiction where the Property Is located that refate fo health, safety or environmental protection; {c)
*Environmentai Cleanup® includes any response action, remedial action, or ramoval action, as defined In Environmental
Law; and {d} an “Environmental Conditlon” means a condition that can cause, contribute to, or otherwise trigger an
Envirenmeantal Claahup.

Borrower shall not cause of permit the presence, use, disposal, storage, or relsase of any Hazardous Substanses,
or threaten to reloase any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that Is In violalion of any Environmental Law, (b} which creates an
Environmental Gonditlon, or {¢) which, due to the presence, use, of relesse of a Hezardous Substance, croates
condition thet adversely alfects the value of the Property, The preceding two sentences shall nof apply to the prasence,
usa, or storage on the Property of small quantities of Hazardous Substanves thet are generally recognized to be
appropriate fo normal residential uses and fo maintenancs of the Property (including, but not fimited to, hazardous
aubstances iIn zonsumer products).

Borrower chnll promptly give Lender written notice of (a) any lnvestigation, claim, demand, lawsult or other action
by any govemiranial or regulstery agency or private parly Involving the Proparty and any Hazardous Substance or
Environmental Laiv of which Borrower has actual knowladge, (b) any Environmantal Condition, inoluding but net limitad
to, any spiliing, laaicig. discharge, release or threat of release of any Hazardous Substence, and (6} ahy condition
caused by the presence uss of release of a Hazardous Substance which adversely affects the value of the Property,
IF Borrower learns, of Is notiier by any governmental or reguiatary authority, or any privete padty, that any ramoval or
other remediation of any Hazardous Substanca aifecting the Property is nacessary, Borrower shall promptly teke af
necassary remedial acllons in accordance with Environmental Law, Nothing hergin shall ereate any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Berro ver snd Lender further covenant and agree as follows:

22, Avceleration; Remadies, Lender snaf ¢ive notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Sucurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tha iztlce shall specity: (2) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from th-date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default an or before the date spacified in the notice may result in
agceleration of tho sums securad by this Security Instrumoni, foreciosure by judictal provesding and sala of the
Property, The notice shall further inform Barrower of the rignt (o reinstate after aceeloration and the right to assert
in the foreclosure proeseding the non-existence of a default orary other defense of Bomower to acceleration
and foreclosure, If the default is not cured on or before the date spucilied In the notles, Lender at Its optlon may
require Immediate payment.dn full of all surms sectired by this Secur 2y Instrument without futther demand and
may foreclose this Securlty Instrumant by judiclal proceeding. Lender ¢nalt be entitled to collect all gxpenses
tcurred in pursuing the remedies provided inthis Section 22, including, bt pat fimitedto, reasonable attorneys’
fees and costs of title svidence,

23. Relsase. Upon payment of all sums sacured by this Seaurity Instrument, Lenrsr shall releass this Securlty
Instrument, Borrower shall pay any recordation costs. Lender may chargs Borrowsr & 'ss Tor releasing this Security
instrurnent, but only if the fee Is pald to a third party for services rendered and the charging ot the fos Js permitted under
Applicable Law,

24, Waiver of Homestead, [n accordance with lilnols law, the Borrower hereby releases anawatves all rights under
and by virtue of the illinols homestead exemption kaws,

25, Placement of Collateral Protection Insurance. Unlase Borrower providas Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase inaurance &t o rower's
expense to protect Lendat’s intarests in Borrowar's collateral. This Insurance may, but need not, profect Dorrowel's
Interasts. Tha coverage that Lendar purchases may not pay any claim that Borower makas or any claim that ls mads
against Borrawer in connection with the coltateral, Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lendar with evidence thet Bomower hes obtained insurance 23 required! by Borrower's and Lender's
agreement. If Lender purchases Insurance for the collateral, Borrower will be tesponsible for the costs of that Insurance,
including Interest and any other charges Lender may impose in connection with the placement of tha inaurancs, until
the effective date of the cancellation or explration of the Insurance. The costs of the Insursnce may be added to
Barrower's total outstanding balance or obiigation. The costs of the insurance may be more than the cost of Insurance
Berrower rmiay be able to obtain on ifs own,

SLLINGIS - Slngtta Famlly » Fannle Mao/Fracidla fuc UNIFORM INSTRUMENT Farm 3014 401
Eflis Mse, Ina, - Page 1t of 42
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LOAN # 90019416158
BY GIGNING BELOW, Borower accepts and agrees to the terms and covenants cuntained in thls Securlty
Instrumant and In 20y Rider execited by Borrower and recorded with i,

A5 SE (Seal)

DATE
MO 5/ 151/ s
NICOLE L KNUDTSON / ] ‘ DATE

Stoto of ILLINGIS
County of COOK

Tha foregoing Instrumeii. was neknowledged before me this MARCH 15, 2019 {date) by PAUL M
KNUDTSON AND NICOLE L KNULTEOM (name of person acknowlodged).

el X ollla.

lanatura@f Person Taking Acknowledgemant)

a /KQ’\@&« {Title or Rank)

(Serial Number, if any)

e oot sl

ARCEL RALLEX
iffgial Saal

HNestary Public + State of Hifvols
My Commission Explras Qet 15, 2022

PP

Lenidar: The Fadsral Savings Bank
NRILS 10: 441860

Loan Qriginator: David Platek
NMLS f3: 672568

HLLINGIS « Single Famlly « Fanmla Mee/Freddio Mac UNIFORM INSTRUMENT Form 3014 4/ miﬁiah@%
Ellie Mas, fnc. Page 12 of 12 LEDEDL 0318
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LOAN #: 90018415155
CASBE # 28-28-6-0902634
WiIN: 1010128-0000364702-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOFICE: THIS LOAN IS NOTASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LGAI! AND ASSUMPTION POLICY RIDER is made this

15th day of March, 2319, and is incorporated into and shall be deemed

to amend and supplament the Marinages, Deed of Trust of Deed to Secure Debt (herein

“Security Instrument”) dated of evar date herewith, given by the undersigned (herein

;Bell;fcwer”) to secure Borrower's Nole 10 The Federal Savings Bank, a Federal Savings
an

(herein "Lender™)
and coveting the Properfy described in the Security instrument and located at
£922 W Dickesns Ave
Chicago, 1L 80707

VA GUARANTEED LOAN COVENANT: In addition to the covanants and agreemehts
m:s;de in the Security Instrument, Borrower and Lander further ¢ovenant and agree as
follows:

If the indebiedness secured hereby be guaranteed or Insured under Tith 33, United
States Code, such Title and Regulations issued thereunder and in effeci or the date
heraof shall govem the rights, dutles and flabllities of Borrower and Lander. /ny niovis
slons of the Sectirity Instrument or other Instruments execuled I cornection vk said
indebtedness which are inconsistent with sald Title or Regulations, Including, buiiin?
limited to, the provision for payment of any sum in connection with prepayment of the
secured Indebledness and the provision that the Lender may socelerale payment of the

secured indebledness pursuant fo Covenant 18 of the Securtly Instrumeat, are hergb
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initlais; b
Elie Mae, [ne. Pagetof 3 PersiARL 1911

PAZR1ARL (OLS)
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 LOAN#: 90019415185
amended or negated fo the extent necessaty to conform such instruments to said Title
or Ragulations.

LATE CAARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “@ts charge’ not exceeding four per centum (4%} of the overdue payment when
paid marehan fiteen (15} days after the due date thereof fo cover the extra expense
invalved I handling delinquent payments, but such “late charge” shalf not be payabls
out of the protacdz of any sale made to safisfy the indebledness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses sect cd hereby,

GUARANTY: Should the Dspartment of Veterans Affairs fall or refuse to issue fis guaranty
In full amount within 80 days from ihie date that this loan would normally becama eligible for
suich guaranty committed Upon by the Department of Veterans Affairs under the provisions
of Tile 38 of the U.8. Cods “Velorurs Benefits,” the Morigages may declare the indebt
edness hareby secured at once due sou payable and may foreclose immediately or may
exerclso any other rights hareunder ot \ake any other proper action as by law provided,

TRANSFER OF THE PROPERTY: This i imay be declared Immadiately due and
payable upon transfer of the property securing cuch loan to any transferge, unless the
accaptability of the assumption of the loan s esigbiished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code,

An authorized transfer (“assumption”) of the property shall also be subject to addifional
covanants and agresments as set forth below;

{a) ASSUMPTION FUNDING FEE: Afes equal to one-half of 1/ peicent (50%) of the
halancs of this [oan as of the date of transfer of the proparty shall be pryanfe at the ime of
transferto the loan holder or its authorized agent, as trustee for the Departnsnt of Veterans
Affalrs, If the assumer falls fo pay this fee at the time of fransfer, the fee shall constitute
an additional debt to that already secured by this nstrutrient, shall bear interestutioe rate
herein provided, and, at the option of the payee of the indebtedness hereby securad or
any transfere¢ thereof, shall be immediately due and payable. This fee is automalically
walved if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c),

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aflow
assumption ofthisloan, aprocessing tee may be charged by the loan holderor s authorjzed

VA BUARANTEED LOAN AND ASSUMPTION POLIGY RIDER Inttiala: /)%: J"
Effia Mag, tno, Page 2 of 3 PB7BTAIRL 1611
PO7E1ARL (OLS)
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LOAN #; 20018416158
agent for determining the credltworthiness of the assumer and subsequently revising the
holder's ownership records whoen an approved fransfer is completed. The amount of this
charae shall not exceed the maximum established by the Department of Visterans Affairs
fora isah to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the
assumer heroey agrees to assume all of the obligations of the veteran under the terms of
the instrumenie craating and sscuring the loan. The assumer further agrees {o indsmnify
the Department of visterans Affairs to the extent of any claim payment atising from the

guaranty or insuranse of the indebtedness created by this Instrument,

IN WITNESS WHEREUGF, Borrower{s) has executed this VA Guaranteed Loan and
Assumption Policy Rider,

Aﬁ%{_ﬁ /ﬁ;%-é« :72 ffwfﬁf/fmtswf

DTSON

15,]!5:/ ! el

DA

-

| 2 ’@
VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER initinig: -
PRIET

NG

Ellle a0, lne. Page 3of 3
PE751ARL {CL8)
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LOAN #: 60019415166
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rata Rider s mada this 15th day of March, 2018 and Is Incorparatad
inta and shall be deemed to smend and supplement the Mortgage (he “Security Instrumant’) of the same date glveri by
the undersigned (the "Barrowet") to secure Borrawer’s Nots to The Federal Savings Bank, a Federal Savings Bank

{the *Lender'} #f the same date and covering the Property described In the Security instrument and Jocated at:

6922 W Dickenc Ave
Chicage, iL 80707

Fixed Interest Rats Blder COVENANT, [n additon to the covenanis and agreaments mads in the Security
Instrument, Borrower and Lancar further covenant and agree that DEFINITION (B ) of the Sacuyity Instrument s
deleted and replaced by the faliuwing: ‘

{ E )."Note" means the nmm'ssory note signed by Borrower and dated  March 15, 2018,
The Note states that Borrower owss Lender TWO HUNDRED MINETY NINE THOUSAND 8IX HUNDRED

38VE“TYTHREEANDNO}1GO&*#! RARNHARBRRAA AN DR AR ANERERIA R R ARARARERAST AR BRI R NIA N K
Dollars {U,8, $239,673.00 ) piurmierost at the rate of 4,626 %. Borrower has promised to pay

this debt In regultar Perlodic Paymants and o ay tha dabt i full not later then April 1, 2048,

BY SIGNING BELOW, Borrower accepts and agrees to thoferms and covenants containad In this Fixed Interest Rate
Rider,

A8 A9G2/F (Seul)
DATE

< _8/ [ éﬁzaf {Seal)
! ! RATE

/7
IL, « Fised ftarest Rat Rider {nitlals:
Elie Mag, ne, WIRRCONRLL 085

ILIRRQONRLU (CLS)
5 [
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EXHIBIT A

LOT 111N BLOCK 2 fiv 1.E, WHITE'S FIRST RUTHERFORD PARK ADDITION, A SUBDIVISION OF THAT PART
OF THE EAST 2/3 OF THE SOUTH 1/2 QF THE EAST 1/2 OF THE NORTH WEST :1/4 LYING SOUTH OF THE
CHICAGO, MILWAUKEE AND ST, PAUL RAILROAD (EXCEPT THAT PART DEEDED TO CITY OF CHICAGO FOR
RUTHERFORD PARK) OF SECTICN 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLNOIS,

Property address: 6922 West Dlckens Avenue, Chicago, IL 60707
Tax Number: 13-31.122-011-0000



