UNOFFICIAL COPY

D

Dok 1908126875 Fee 35

j—

a3

THIS DOCUMENT PREPARED BY:

RHSP FEE:$9.00 RPRF FEE: 51.99

EDMARD M. nooDY
COOK COUNTY RECORDER OF DEEDS

Prepared By:
Plunkett Cooney, P.C.

221 N. LaSalle Street, Suite 1550 ) pg: 1 OF 8
Chicago, lllinois 60601 pate: 032202019 10341 A1

TR —— e —
Mail to:

Plunkett Coonzy, P.C.
221 N. LaSalle-5ent, Suite 1550
Chicago, Illinois GuZu?
Attn: Michelle Musio

This space reserved for Recorder’s use only

MODIFICATION Ct' L OAN DOCUMENTS

THIS MODIFICATION OF LOAN DOCUMENTS (this “Agreement™) is executed as
of the ( & day of March, 2019 but made effective Yaavary 28, 2019 by and among PJR
L.L.C., an Illinois limited liability company (“Borrower”), and PAUL REDMOND
(“Guarantor™), each having an address of 2053 N. Racine, Unit 25 Chicago, Illinois 60614 and
MUTUAL FEDERAL BANK, its successors and assigns, haviig. an address of 2212 W.
Cermak Road, Chicago, Illinois 60608 (*Lender” or “Bank™).

RECITALS

A. Lender made a loan (the “Loan™) in the principal amount of $129,429.50, as
evidenced by a Promissory Note dated January 28, 2014, in the principal amount of $175,429.50
made payable by Borrower to the order of Lender (as amended, modified and/or replaced from
time to time the “Note™). Capitalized terms used herein but not otherwise defined shall have the
meanings given to them in the Note.

B. The Note is secured by, among other things, (i) that certain Mortgage dated
January 28, 2014 from Borrower (“Mortgagor”) to Lender and recorded with the Recorder of
Deeds in Cook County, lllinois (the “Recorder's Office”) on February 3, 2014 as Document No.
1403449038 (as amended, modified and/or replaced from time to time, the “Mortgage™), which
Mortgage encumbers the real property, and all improvements thereon, legally described on
Exhibit A hereto (the “Property”), and (ii) that certain Assignment of Rents dated January 28,
2014, from Mortgagor to Lender and recorded with the Recorder's Office as Document No.,
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1403449039 (as amended, modified and/or replaced from time to time, the “Assignment of
Rents™), (iii) a Business Loan Agreement from Borrower in favor of Lender dated January 28,
2014 (“Loan Agreement™) and that certain Commercial Guaranty from Paul Redmond (the
“Quaranty”) dated January 28, 2014, The Note, the Mortgage, the Assignment of Rents, the
Loan Agreement, the Commercial Guaranty and any other document at any time evidencing,
securing and guarantying the Loan, in their original form and as amended from time to time, are
sometimes collectively referred to herein as the “Loan Documents™).

C. The outstanding principal balance of the Note as of Januvary 28, 2019 is
$115,046.09. Certain other amounts, including accrued interest, late fees and attorneys’ fees and
costs, are «Ise owed under the Note and the other Loan Documents

D. Th~ Note matured by its terms on January 28, 2019. The Borrower has requested
that Lender extend the maturity date of the Note until January 28, 2024 and Lender is willing to
advance additional furdz to Borrower and extend the maturity date of the Note, on the terms and
conditions more fully st iorth hereinafter and the Amended Note (defined below).

AGREEMENTS:

NOW, THEREFORE, in cens'deration of (i) the facts set forth hereinabove (which are
hereby incorporated into and made a pirt/of this Agreement), (ii) the agreements by Lender and
Borrower to modify the Loan Documents, as provided herein, (iii) Borrower’s agreement to pay
all of Lender’s reasonable attorneys fees and costs in connection with this Agreement, (iv) the
covenants and agreements contained herein, and (v). for other good and valuable consideration,
the receipt, adequacy and sufficiency of which are-nereby acknowledged, the parties hereby
agree as follows:

1, Extend Maturity. Lender and Borrower agree that the Maturity Date for the
Loan shall hereby be amended and extended from January 2¥,.2019 to January 28, 2024, All
references in any and all Loan Documents to “Maturity Date” or-woids of similar import shall
now mean January 28, 2024. Borrower agrees that the Loan, together witn all obligations under
the Loan Documents, shall be due and payable on such Maturity Date, or such earlier date that
the Loan and all other obligations of Borrower to Lender under the Loan Dociments shall be due
and payable (whether by acceleration or otherwise).

2. Amendment of the Note. The Note shall be amended by that certain change in
terms agreement (“Change In Terms™) of even date herewith executed by Borrower in favor of
Lender (such Change In Terms together with the Note, the “Amended Note”), extending the
Maturity Date of the Note, increasing the interest rate for the note and making certain other
changes to the Note. As of the date hereof, the Amended Note amends the Note and is not a
repayment or novation of the Note. Notwithstanding any other provision of the Loan Documents,
the principal and interest payments and interest rate applicable to the Loan shall be as set forth in
the Amended Note. Any reference in any Loan Document to “Note” or words of similar import
shall now mean the Amended Note. Any reference in any Loan Document to “Note” or words of
similar import shall now mean the Amended Note. From and after the date hereof, wherever the
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term "Note" or “Loan”(or any derivation of such terms), are used in any of the Loan Documents,
such terms shall refer to the “Amended Note™ and “Loan™ described above, as applicable.

3. Reaffirmation_of Guaranty. Guarantor acknowledges and approves the
Additional Advance from Lender to Borrower and ratifies and affirms the applicable Guaranty,
agrees that such Guaranty is in full force and effect following the execution and delivery of this
Agreement and the Amended Note and agrees that Guarantor shall be liable to Lender for all
amounts due in connection with the Amended Note and other Loan Documents. The
representations and warranties of Guarantor in the Guaranty are, as of the date hereof, true and
correct and Guarantor knows of no default thereunder. Guarantor has not made any claims or
defenses t& tre enforcement of the rights and remedies of Lender under any Guaranty.

4, Continuing Validity. Except as expressly modified above or in connection
herewith, the terms of the original Mortgage, the Note, the Loan Agreement, the Guaranty and
the other Loan Docurients shall remain unchanged and in full force and effect and are legally
valid, binding, and enfurcezble in accordance with their respective terms. Consent by Lender to
this Agreement does not wa've Lender’s rights to require strict performance of any of the Loan
Documents (as amended) norcbligate Lender to make any future modifications. Nothing in this
Agreement shall constitute a safisfaction of the Note, the Loan Agreement and other Loan
Documents secured by the Mortgage and other security instruments. It is the intention of Lender
to retain as liable all parties to the Mottgage and all parties, makers and endorsers to the Note,
including accommodation parties, unless a party is expressly released by Lender in writing. Any
maker or endorser, including accommodation makers, shall not be released by virtue of this
Agreement.

5. Releases/Estoppel. Borrower and Guarzatar, in consideration of the execution of
this Agreement, and the performance of all terms contain= herein to be performed by Lender,
and other good and valuable consideration, the receipt and idequacy of which is hereby
acknowledged, do hereby remise, release and forever discharge; 2nd by these presents, do for
their successors, assigns, heirs, administrators, executors, persopai representatives, agents,
grantees, and successors in interest, remise, release and forever discharge Lender and all its
parents, subsidiaries and affiliates and the officers, directors, agents, attorneys and employees of
each (hereinafter “Releasees™) from any and all claims, causes of action, sui's, debts, liens,
obligations, liabilities, demands, losses, defenses, offsets, costs or expenses (includisg attorneys’
fees) of any kind, character or nature whatsoever, vested or contingent, at law; ' equity or
otherwise (collectively, “Claims™), which any or alt of Borrower and Guarantor have ¢r.claim to
have against Lender, arising out of or connected with any act or omission of Lender existing or
occurring on or prior to the execution date of this Agreement, including without limitation, any
claims, liabilities or undischarged obligations of Lender with respect to the indebtedness
evidenced by the Loan Documents, which any or all of Borrower and/or Guarantor ever had,
now have, or which may result from the past or present state of things, against or related to
Releasees. Borrower and Guarantor agree to assume the risk of releasing any and all unknown,
unanticipated or misunderstood Claims hereby. Borrower and Guarantor represent and warrant
that Lender has duly performed or otherwise met all its duties and obligations under the Loan
Documents or otherwise owed to Borrower and/or Guarantor, and that there are no Claims which
Borrower or Guarantor have or claim to have against Lender, arising out of or connected with
any act or omission of Lender existing or occurring on or prior to the date of this Agreement,

23-
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including without limitatton, any claims, liabilities or undischarged obligations of Lender with
respect to the indebtedness evidenced by the Loan Documents. The Borrower and Guarantor
further agree to indemnify and hold the Bank and its officers, directors, attorneys, agents and
employees harmless from any loss, damage, judgment, liability or expense (including attorneys’
fees) suffered by or rendered against the Bank or any of them on account of any claims arising
out of or relating to the obligations under the Loan Documents. The Borrower and Guarantor
further state that each has carefully read the foregoing release and indemnity, knows the contents
thereof and grants the same as its own free act and deed.

6. Representations, Agreements and Warranties of Borrower and Guarantor.
Borrowernd Guarantor hereby represent, covenant and warrant to Lender as follows:

(a) "Taerepresentations and warranties in the Note, the Loan Agreement and the other
Loan Docuirents are true and correct as of the date hereof.

(b)  There is'currently no Event of Default (as defined in the Loan Documents) under
the Note or the other-Loan Documents and none of Borrower or Guarantor know of any
event or circumstance which with the giving of notice or passing of time, or both, would
constitute an Event of Defiult under the Note or the other Loan Documents.

() The Note and the othér. Loan Documents are in full force and effect and,
following the execution and delivery of this Agreement, they continue to be the legal,
valid and binding obligations of Borrower and Guarantor, as applicable, enforceable in
accordance with their respective terms, subject to limitations imposed by general
principles of equity.

(d)  There has been no material adverse change iii the financial condition of Borrower
or Guarantor from the date of the most recent finan‘ial ‘statement received by Lender
which could have a material adverse effect on the Loan‘crany of the collateral for the
Loan.

(e) The execution and delivery of this Agreement and related documents and the
performance of the Loan Documents, as modified herein, have been/dul; authorized by
all requisite action by or on behalf of Borrower. This Agreement and relat¢d documents
have been duly executed and delivered on behalf of each Borrower and < uzrantor, as
applicable, and are the legal, valid and binding obligation of Borrower (and each
Guarantor, as applicable, enforceable in accordance with their terms,

(f) ~ The copies of organizational documents of Borrowers which have been furnished
to Lender in connection with the Loan are in effect, unamended and are the true, correct
and complete documents relating to Borrower’s creation and governance.

7. Conditions Precedent. As a conditions precedent to the agreements of Lender
contained herein, Borrower shall (i) pay to Lender (A) all out-of-pocket costs and expenses
incurred by Lender in connection with this Agreement, including, without limitation, filing fees
and attorneys' fees and expenses, (B) a non-refundable documentation fee of $500.00, (C) any

-
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amounts needed to cure any principal and interest deficiency for the period January 28, 2019
until the execution of this Agreement, and (D) all title recording and UCC filing fees charges,
fees and costs, (ii) execute and deliver to Lender and cause all other parties to execute and
deliver to Lender the signature page and notary pages to this Agreement; (iii) Borrower shall
execute and deliver the Change In Terms, in the form provided by Lendet, (iv) pay a loan fee to
Lender in the amount of $1,155.28, (v) provide to Lender such other certificates, financial
statements, schedules, resolutions and other documents which Lender shall require, including
insurance certificates for the Property in form and substance acceptable to Lender.

8. Miscellaneous.

(a) .~ This Agreement shall be governed by and construed in accordance with the laws
of the Stutz of Illinois.

(b)  This Agrecment shall not be construed more strictly against Lender than against
Borrower mereiy by virtue of the fact that the same has been prepared by counsel for
Lender, it being recoguized that Borrower and Lender have contributed substantially and
materially to the preparation of this Agreement, and Borrower and Lender each
acknowledge and waive any claim contesting the existence and the adequacy of the
consideration given by the o’he: in entering into this Agreement. Each of the parties to
this Agreement represents that it 25 been advised by its respective counsel of the legal
and practical effect of this Agreem:nt, and recognizes that it is executing and delivering
this Agreement, intending thereby to be legally bound by the terms and provisions
thereof, of its own free will, without prontis:s or threats or the exertion of duress upon it.
The signatories hereto state that they have 122d.and understand this Agreement, that they
intend to be legally bound by it and that they expiessly warrant and represent that they
are duly authorized and empowered to execute it.

(¢)  Notwithstanding the execution of this Agreement Ly 1 ender, the same shal! not be
deemed to constitute Lender a venturer or partner of or i 2ay way associated with
Borrower nor shall privity of contract be presumed to have ‘teen established with any
third party.

(d)  Borrower and Lender each acknowledges that there are no other-urderstandings,
agreements or representations, either oral or written, express or implied, Anat are not
embodied in the Loan Documents and this Agreement, which collectively rzpresent a
complete integration of all prior and contemporaneous agreements and understandings of
Borrower and Lender; and that all such prior understandings, agreements and
representations are hereby modified as set forth in this Agreement. Except as expressly
modified hereby, the terms of the Loan Documents are and remain unmodified and in full
force and effect. In the event of any inconsistency or conflict between this Agreement
and the Loan Documents, the terms, provisions and conditions contained in this
Agreement shall govern and control. Wherever possible, each provision of this
Agreement shall be interpreted in such manner as to be effective and valid under
applicable law, but if any provision of this Agreement shall be prohibited by,
unenforceable or invalid under any jurisdiction, such provision shall as to such

5.
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jurisdiction, be severable and be ineffective to the extent of such prohibition or invalidity,
without invalidating the remaining provisions of this Agreement or affecting the validity
or enforceability of such provision in any other jurisdiction

~
{¢)  This Agreement shall bind and inure to the benefit of the parties hereto and their
respective heirs, executors, administrators, successors and assigns.

(f) Any references to the “Note”, the “Mortgage”, or the “Loan Documents”
contained in any of the Loan Documents shall be deemed to refer to the Amended Note,
the Mortgage, and the other Loan Documents as amended hereby. The paragraph and
seauon headings used herein are for convenience only and shall not limit the substantive
provisions hereof. All words herein which are expressed in the neuter gender shall be
deemed to.include the masculine, feminine and neuter genders. Any word herein which
is expressed-in the singular or plural shall be deemed, whenever appropriate in the
context, to iaclude the plural and the singular.

(g)  This Agreement may be executed in one or more counterparts, all of which, when
taken together, shall Ceastitute one original Agreement. A facsimile signature shall be
deemed a valid and binding signature for all purposes.

(h)  Time is of the essence of Borrower’s obligations under this Agreement,

IN WITNESS WHEREOF, the partiis hereto have executed this Agreement dated as of

the day and year first above written.

BORROWER: LENIZER:

PJR L.L.C,, an Illinois limited liability MUTUAL rEXRAL BANK
company

By: @O‘Mj h\ w

Paul Redmond, Manager

GUARANTOR:

Paul Redmeon
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
L %Omﬂ’\’&) I , @ Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY that _ )\ (Lt A% O2UWC VI President of
MUTUAL FEDERAL BANK known to me to be the same person whose name is subscribed to
the foregoing instrument as such _ VI e President, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary
acts, and as the free and voluntary act of such bank, for the uses and purposes therein set forth.

GIVEX under my hand and notarial seal this | & day of March, 2019.

puls Aol

Notary Public

My Commission Expirés;

081021 10722 oot
OFFICIAL SEAL '

LORENA SOLORIO 1
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 0802122
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STATEOFILLINOIS )
)SS.
countyor_(ook )

I, LOH"WG SO\OH\ O , a Notary Public in/and for said County in the State
aforesaid, DO HEREBY CERTIFY that PAUL REDMOND, i:dividually and as Manager of
PJR, L.L.C., an Illinois limited liability company known to me 40 Ge-the same person whose
name is subscribed to the foregoing instrument as such Manager, appcerea before me this day in
person and acknowledged that he signed and delivered the said instrument as his own free and
voluntary acts, and as the free and voluntary act of such PJR, L.L.C., an Illiriois limited liability
company, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this _f 2~ day of March, 2019.

(%MUQ M g@/m

rNotary Public

My Commission Expires:

APt

oglozl P praapposmens
LORENA SOLORIO ‘

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 08/02/22

WA NN WA AP PN

4
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: UNIT 1S IN 2628 N. HALSTED CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 14 AND LOT 15
(EXCEPT THAT PART TAKEN FOR ALLEY, IN REYNOLD’S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHLD AS EXHIBIT “D” TO THE DECLARATION OF CONDOMINIUM
RECORDEIYAS DOCUMENT NUMBER 1310534085, TOGETHER WITH ITS UNDIVIDED
PERCENTACGE/INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE P-1, LIMITED
COMMON ELEMENT, /AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY RECORDED APRIL 15, 2013 AS DOCUMENT
1310534085.

P.LN. 14-29-407-077 AND 14-29-407-078

COMMONLY KNOWN AS: 2628 N. Halsted Street, Unit 1S, Chicago, Illinois 60614



