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When recorded, retiin to:

North Shore Trust anu Savings
Attn: Final Document Dopariment
3060 Sand Laks Road ,
Lindenhurst, IL 80048

This Instrument was prepared by
Joanne Schwartz

North Bhore Trust and Savings
3060 Sand Lake Road
Lindenhurst, L. 80046
847-245-3700

Title Order No.: 410430126

LOAN #: 184601
{Space Abova This Line For Recording Davs]

MORTGAGE"

Vel 1002084-0000014119-2 |
WERS PHONE #: 1-888-679-8377

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are definer! In-Sections 3, 11, 13,
18, 20 and 21. Cerfain rules regarding the usage of words used in this docurment are also providad ip Section 16,

(A) “Security Instrument” means this document, which is dated  March 22, 2019, tagether with all
Riders to this document.

(B) "Borrower” is  KATELYN SCHUETZ, AN UNMARRIED WOMAN.

Borrower ig the mortgagor under this Becurity Instrument,
(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organlzed and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2028, Flint, MI 48501-2026, tel, (888) 679-MERS. .
(B} "Lender” }s Notth Shore Trust and Savings.

Lenderis a Federal Savings Bank, organized and existing undar the faws of
The United States of America, Lender's address is 3060 Sand Lake Road,
Lindenhurst, |1 60046

(€} "Note” means the promissory note sligned by Borrower and dated March 22, 2019. The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY SIX THOUSAND EIGHT HUNDRED SEVENTY FIVE
ANDNO}‘!‘GQ****#".**‘#Nkﬁv«*w**w*******ﬂ*#w**mwwwﬁ*ﬂﬂﬂ*ﬁ& {}OBMS(U.S. 5286’8?5'{)&

plus Interast, Borrower Fas promisad to pay this debt in regular Perledic Payments and to pay the debt in full not later
than April 1, 2049,

(F) "Property” means the orperty that is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan" means the debt eviduoced by the Note, plus interest, any prapayment charges and late charges due under
the Note, and all sums due undertis Security Instrument, plus interest, ,

(M) “Riders” means all Riders to thls Sesurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apricable):

] Adjustable Rate Rider - Condorninium Rider £ Second Home Rider
L] Balloon Rider : [J Plarmed-\nit Development Rider L1 Other(s) [specify]
[} 1-4 Family Rider L] Biweekly Pavmant Rider :
{3 VA Rider

() “Applicable Law” means all controlling applicabla iaderal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have the effect of lavi) 23 well as all applicable final, non-appealable judiclal
opinions, : : '

(J) "Community Association Dues, Fees, and Assessments” niez.1» all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominlum @ssociation, homeowners assogiation or similar
arganization. ‘ y

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simiter paper instrument, which is Inftiated through an electronle terminal, teleplindis instrumant, computar, of magnetic
tape gc as to order, instruct, or authorize a financial institution to debit or cradit an zcoount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, frans’ers inltiated by telephone, wire
transfers, and automaled glearinghouse transfers, . -

(L) “Escrow ltems" means those iterns that are described In Section 3, o

(W) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, ot proceads pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5Yfo:: 41) damage to, or
desiruction of, the Property; (i) condemnation o other taking of alt or any part of the Property; (i} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Fropety.

(N) "Martgage Insurance” means Insurance protecting Lendar against the nonpayment of, or default on, the Loan,
{Q) "Periodic Payment” means the regularly scheduled amount due for (1) princlpal and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Res| Estate Settlement Procedures Act (12 U.S.C. §2601 st seq.) and Its Implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard fo a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigags loan” under RESFA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Froperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements nder this Seourity Instrument and the
Note, For this purpose, Borrower does hereby mortgags, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to tha successors and assigns of MERS, the following described property focated
intho County [Type of Recording Jurisdictiont of Cook

[Narms of Recording Jurisdiction):

UNITS 2-2 AND P15 INTHE SKY BOX LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 22TO 24 (EXCEPT THE EAST 20 FEET OF LOT 24) IN AXEL

- CHYTRAUS SUBDIVISION OF THE EAST 1/2 OF BLOGK 2 IN LAFLIN SMITH AND DYERS SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL,
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TOTHE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98205035, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS, :

APN #: 14-20-208-341-1002 and 14-20-208-041-1038

LOAN #: 194601

which currently has the acldross of 920 W Sheridan Rd #202, Chicago,
[Sreet] [Cliy!
lllincls 60613 (*Property Addrevs™):
[ip Coda}

TOGETHER WITH all the fmprovements now ot fie'ezfter erected on the property, and all easements, appurtenances,
and flxtures now or hereafter a part of the property. All ieplasoments and additions shall also be coverad by this Security
Instrument. Alf of the foregolng Is referred to in this Security instrument as the “Property.” Borrower undarstands and
agrees that MERS holds only legal itle to the interasts granted by Borrower in this Security Instrument, but, if necessary
to comply with law or customn, MERS {as nominea for Lender cnd Lender's successors and assigns) has the right: to
exercise any or all of those interests, Inciuding, but not fimited to, the right to foreclose and sell the Praperty; and to take
any action requirad of Lender including, but not fimited to, releasing end canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property Is unencumberes, axcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ali-ciwips and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and novuniform covenants with
limited variations by Jurlsdiction to constitute a uniform security instrument covering real proparty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interost, Escrow liems, Prepayment Charges, and Late Charges. Bo/iotver shall pay
when due the principal of, and Interest on, the debt evidenced by the Nota and any prepayment chargas and late charges
dus under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made In U.S. currency. Howaver, if any chack or other instrument racelved
by Lender as payment under the Note ar this Securlty Instrument s refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashiar's
check, provided any such check is drawn upon an Institution whose deposits are Insured by a federal agengy,
instrumentality, or entity; or (d} Elecironlc Funds Transfer,

Payments are deemex! received by Lender when received at the focation designated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sectlon 15, Lenter may, return any |
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payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender may
accopt any payment or partial payment insufficient {o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. If each Perlodic Payment is applied as of its schaduled due date,
then Lender nesd not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of tims, Lender shafl elther
apply such funds or return them to Borrower. |f not applied earller, such funds will be appliad to the outstanding principal
balance under tha Note immediately prior 1o foraclosure, No offset or clalm which Borrowar might have now or in the
future against Lendar shall relieve Borrower from making payments due under the Note and this Securlty tnstrument
or performing the covenants and agreements secured by this Security instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 all payments accepted
and applied by Lender shall be applied in the following order of priority. (a) interest due under the Note; (b) principal
due under the Note: {¢) amounts due under Section 3, Such payments shall be applied to each Petlodic Payment In the
order in which it haceme dus. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiy Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes a sufficient amount
to pay any late charge sue, the payment may be applied to the delinguent payment and the late charge. If more than
one Pericdic Payment is ottstanding, Lender may apply any payment received from Borrower fo the repayment of the
Rerlodic Payments If, and to the £xfent that, each payment can be pald In full, To the extent that any excess exists after
the payment is applied to the fuil nayment of one or more Perlodic Payments, such excess may be applied fo any late
charges due, Voluntary prepayments £/l be applied first to any prepayment charges and then ais described In the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {o principal due under the Nots shall
not extend or postpone the due date, or cheage the amount, of the Perlodic Payments.

3. Funds for Escrow ltems, Borrower '*‘v*i: vay to Lender on the day Periodic Paymerits are due undar the Note,
until the Note Is pald in full, & sum (the *Funds”) 40 mrovide for payment of amounts due for; () taxes and assessments
and othar iterms which can attain priority over this Seaurity Instrumant as a lien or encumbrance on the Property; ()
leasehold payments or ground rents on tha Praperty, If envi-{c) pramiums for any and all insurance required by Lender
under Section §; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance pramiums in accordance with the provisions of Section 10, These items are called
"Escrow ltems.” At origination or at any time during the term ¢of thy Loan, Lender may require that Community Assoclation
Dues, Feas, and Assesamants, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all netices of aniounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Surrower's obligation to pay the Funds for any or
all Escrow ltemas, Lender may waive Borrower's obligation to pay to Lender Funds far any or alf Escrow ltems at any time,
Any such waiver may only be In wiiting. In the event of such waiver, Borrower shail say direstly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiver oy Lender and, If Lender requires,
shall fumish fo Lender receipts avidencing such payment within such time pericd &5 tender may requira, Borrower's
cbligation o make such payments and to provide receipts shall for ali purposas be doemed to be & covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™iz used in Section g, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower falls ‘o pav-the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount and Eorcwer shall then be
obiigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as{oany or all Escrow
lterms at any time by a notice given in accordance with Bection 16 and, upon such revocation, Borruivan shall pay to
Lender all Funds, and In such amounts, that are then roguired under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a} sufficlent to parmit Lender to apply the Funds at
the time speaified under RESPA, and {b) notte excead the maximum amount a lender can require under RESPA, Lender
shali estimate the amount of Funds due on tha basis of current data and reasonable astimatas of expenditures of future
Escrow items or otherwige in accordance with Applicable Law.

The Funds shall be hield In an institution whose deposits are Insured by & federal agency, instrumentality, or entlty
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
ghall apply the Funds {o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applylng the Fuads, annually analyzing the escrow account, or verifying the Escrow llems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lander to make such a charge, Unless
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an agreemant is made Inwriting or Applicable Law requires interast to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender ¢an agree in wiiting, however, that interest
shail be pald on the Funds. Lender shail giva to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excass furs in accordance with RESPA. I there is a shortage of Funds held in escrow, &3 defined under RESPA, Lender
shall notify Dorrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lendar shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly
paymeants.

Upon payment in full of alf sums secured by this Securlty instrument, Lendar shall promptly refund to Borrower any
Funds held by Lencler.

4, Charges, Lizns, Borrower shall pay afl taxes, assessments, charges fines, and impositions attributable to the
Property which can aiiain priority over this Security Instrument, leasehold payments ar ground rents on the Property,
ifany, and Community Association Duas, Feas, and Assessments, (f any. To the exdent that these items are Escrow liams,
Borrower shall pay therd in he manner provided In Section 3.

Borrower shall promptly discharge any llen which has priority over this Sacurity Instrument unless Bormower: (a)
agrees in writing to the payment 41 the obligation secured by the flen in a manner acceptable to Lender, but only 50 long
as Borrower (s performing such acreament; (b) contests the lien In good faith by, or defends agalnst enforcement of the
Hen In, legal proceedings which in “ender's oplnion operate to prevent tha enforcement of the llen while those
procaeadings are pending, but only unti suich proceedings are concluded; or (¢} secures from the holder of the fllen an
ayreement satisfactory to Lender subordingiing the len to this Securlty Instrument. If Lender determines that any part
of the Property is subject to a lien which car-attain priority over this Securlty Instrument, Lender may give Borrower a
notice Identifying the ien. Within 10 days of the data on which that notice is given, Borrower shall satisfy the Hen or take
ona or more of the actiens set forth above in this Sactian 4,

Lander may require Borrower to pay a ona-time charge for a real estate tax verification and/or reporting service used
by Lander in connaction with this Loan,

5. Property Insurance, Borrowar shall keep the improvenants now existing or hereafter eractad on the Proparty
insured against loss by fire, hazards included within the term "axfunded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires nsurance. This Insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurarice shall
be chosen by Borrower subject to Lender’s right fo disapprove Borrower's cholze, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connaction with this Logiu«ither, (8) a one-time charga for flood

-zone determination, certification and tracking services; or (b} a ona-time chavgefar flood zone determination and
certification services and subsequent charges each time remappings or similar ehany s cecur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paymant of any fess imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore ¢ eterminatfon rasulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above Lender may obtain ngurenice coverage, at
lender's option and Borrower's expense. Lender Is under no obligation to purchase any particular iype or amaunt of
soverage. Therefore, stich coverage shall cover Lender, but might or might not protect Borrower, Bomowir's equity in
the Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greatar or lesser
coverage than was praviously in effect, Borrower acknowledges that the cost of tha Insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
undar this Section § shall become additional debt of Borrower sacured by this Security Instrument. Thase amounts shall
bear interest at the Note rate from the dats of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment.

Ail Insurance policles required by Lender and renewals of such policles shall be subject to Lender’s right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lander as morlgages and/or as
an additional logs payes, Lender shall have the right to'hold the policiés and renewal certificates. If Lender requires,
Barrower shall promplly g ive to Lender all receipis of pald premiums and renewal notices. If Botrower obtains ﬁoi
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of ingurance coverage, not atherwise required by Lender, for damage to, or daatruction of, the Property, such poilcy shall
Include a standard mortgage clause and shall name Lender as mortgagee andfor as an additionsl loss payes.

In the event of loss, Borrower shall give prompt nofice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance
procesds, whether or not the underlying insurance was requirad by Lender, shail be applied {o restoration or repair of
the Proparty, if the restoration or repalr is economically feasibla and Lender's sacurity Is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds untlf Lender has had an opportunity
o Inspact such Proparty to ensure the wark has boen completed to Lendar's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a serles of prograss payments as the work I8 completed. Unless an agreemant is made in writing or Applicable Law

requires Interest 1o be pald on such Insurance proceeds, Lender shall not ba required to pay Borrower any Interest or
earnings on such proceeds. Fees for public ad;ustea;s or other third parties, retalned by Borrower shall not bepald out
of the insurance proceeds end shall be the sole obligation of Borrower. If the restoration or repair s not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
ke applied h the order provided for in Saction 2.

If Borrowsr abandors the Propetty, Lender may file, negotiate and settle any available insurance claim and reiated
matters. if Borrower does riol eshond within 30 days to a notice from Lender that the insurance carrler has offared to
seftle a claim, then Lender may vegotiate and setile the clalm, The 30-day period will begin when the notice Is given,
In either event, or if Lender acqui‘es the Property under 8eclion 22 or otherwise; Borrower hereby assigns fo Lender
(a) Borrower’s rights to any Insurance praceeds in an amount not to exceed the amaunts unpald under the Note o this
- Securlty Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under alf insurance pol'cies covering the Property, [nsofar as such rights are applicable to the
coverage of the Property. Lender may use thensurance proceeds sither to repair or restore the Property or to pay
amaunts unpaid under the Nate or this Security fnslrument, whather or not then due.

8. Qccupancy. Borrower shall occupy, estabtish. and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupanty, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating c'rct mstances exist which are béyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
|mpair the Property, allow the Property to detariorate or commit waa,t,: or. the Properly. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventtha F roperty from dateriorating or decreasing in value
due to fts condition. Unless itis determined pursuant to Sectlon 6 that repair ot restoratior: is not economicelly feasivle,
Barrowar shall promptly repair the Property if damaged to avold furthed detarioration or damages. I insurance or
condemnation proceeds are paid in conneclion with damage to, or the taking of, the Pmperty, Borrower shall ba responsible
forrepalring or restoting the Property only if Lender has released proceeds for such purpsiaas. Lender may disburse proceads
for the repairs and rastoration in 4 single payment or In a serles of progress paymenis as the work Is completed. if the
insurance or condemnation proceeds are not sufficient to repalr of restore the Property, Borrower is not relleved of Borrower's
obligation for the completion of such repair or restoration,

Lender orits agent may make reasonable entries upon and inspections of the Proper%:y i ke reasonable calse,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrowsr notice at the time of
or prior to such an Interlor ingpection specifying such reasonable caise,

8, Borrower’s Loan Apphlication, Borrower shall he in default i, during the Loan application procens, Borrower
or any persons or entities acting at the direction of Borrower or with Borrowert’s knowledge or consent gave materlally
false, misleading, orinaccurate information or statements to Lender (or failed fo provide Lender with material information)
in connection with the Loan. Material represantations include, but are not limited to, reprasentations concerning
Horrower's ocoupancy of the Property as Borrowar's pringipal residenge.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as &
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a llen which may attain priority
over this Securily Instrument or to enforce laws or regulations), or (o) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lander's Interest in the Property and réghii znder
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this Securlty Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a flen which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attormeys' fees to protoct its interest in
the Property and/or rights under this Security Instrument, including its secured position In a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doars and windows, drain water from piges, eliminate buliding or other code violations or dangetous
conditions, and nave utilitles turned on or off, Atthough Lender may take action under this Section 9, Lender does not
have to do s0 and Is not under any duty or obligation to do so. It Is agread that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lander under this Section 9 shall bacoma additional debt of Borrowsr secured by this
Securily Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shali be
payable, with stich Interest, upon notice from Lender to Borrower requesting payment, :

if this Security Instrument s on a leasehold, Borrower shall comply with all the provislons ¢f the leasa. Borrower shall
hot surrender thed=anehold estate and interests hereln conveyed o terminate or cance! the ground lease, Borrower shalt
not, without the exprass written consent of Lender, after or amend the ground iease. if Borrower acquires fee tifle to the
Property, the laasehald and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insuranse, If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintaln the Moertgage Insurance in effect. If, for any reason, the Martgage Instrance
coverage required by Lender cerses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required fo mevs separately designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the premiums reyuired to obtain coverage substantiaily equivalent to the Mortgage Insurance
previously In effect, at a cost substanually equivatent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage Insurer sciecizd by Lender. if substantially squivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay-to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased fo ba in effect, Lender will accept, use and retaln these payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such logs raserve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full. and Lender shall not be regrivad to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paynients If Mortgage Insurance coverags (in the amount and for
the period that Lender requires) provided by an insurer selecter by Lender again becomes available, is obtained, and
Lender requires separately deslgnated payments toward the premlums for Mortgage Insurance. If Lender required
Mortgage Insurance gs a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower snall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve untii Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination 1 requirad hy Applicable Law. Nothing in this Section 10 affects Sorrower's obligation to pay Intarast
at the rate provided In the Note.

Marigage Instirance relmburses Lender (or any entity that purchases the Nate} fur-certain losses it may Incur if
Borrower does not repay the Loan as agreed, Borrower Is not a party to the Mortgage Ins imance,

Mortgage insurers evaluate their total rigk on all such insurance In force from time to fiia, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreameants are on terms and
conditions that are satisfactory to the mortgage insurer and the other pauty {or parties) to these avresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
thay have available (which may include funds chiained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other entity, or
any sffiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Bofrower's payments for Morfgage Insurance, in axchange for sharing or modifying the mortgage insurer's
fisk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of the insurer's #isk in exchanga
for a share of the premiums paid te the Insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements wihl not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements wiil not affect the rights Botrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to requeat and obtain canceliation of the Mortgage Insuranice, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
uniearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forleiture, All Miscellaneous Proceeds are hersby assigned to and
shall be paid to Lender.

if the Progerty is damaged, such Miscellanaous Procesds shall be applied to restoration or repair of the Properly, If the
restoration o repalr Is econemically feasible and Lender’s sacurity Is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti Lendar has had an opportunity to inspact such Property
to ensure the work has been compietad to Lender's satisfaction, provided that such mspectson shall ba undertaken promptly.
Lender may pay for the repalrs and restorstion In a single disbursement or in & saries of progress payments as the work is
completed. Unless an agreement I8 made in writing or Applicable Law requires interest to be pald on such Miscellansous
Praceeds, Lender shall not be required fo pay Borrower any interest or earnings on such Miscellaneous Proceeds. if the
restoration or repair (s not economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall
be applied fo the s secured by this Securlty instrument, whethar or not then due, with the excess, If any, paid o Borrower,
Such Miscallaneous Fraceeds shalt he applied In the order provided for in Section 2.

inthe evantof a tctal ieking, destruction, orlossin value of the Property, the Miscellansous Proceeds shail be applied
to the sums secured by inis Secuwlty Instrument, whethar or not then due, with the ‘excess, if any, paid to Horrower,

In the event of a partial takie. dastruction, or loas In value of the Property in which the falr market valus of the Property
immediately before the partiaitalang, destruction, of loss in value is equatl to or greater than the amount of the sums
secured by this Security Instrumertiinmediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceads multiplisd ly the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs Invalue divided by (b) the fair market value of the Property immadiately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower,

Inthe eventof a partial taking, destruction, otlass in value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, ¢ loss in value is less than the amount of the sums secured
Immadiately before the partial taking, destruciion, orless-in value, unless Borrower and Lender ctherwlse agree in
writing, the Miscellanecus Proceeds shall be appliad to the sums secured by this Security Instrument whather or not
the sums are then due,

i the Property is abandoned by Borrower, orif, aftar not ce by Leswler to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for uariages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec! and apply the Miscellanaous Proceads either
to restoration or repair of the Property or o the sums secured by iz Seciity instrumant, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceads.

Borrower shall be In defaultif any actlon or proceeding, whether civil or ctiminal, 16 bzgun that, in Lender's judgment,
could resuit in forfelture of the Property ot other material Impairment of Lender's inteicstin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocourad, reinstate as provided in
Bectien 19, by causing the action or proceeding to be dismissed with a ruling that, In Lendsr's judgment, precludes
forfaiture of the Property or other material impairment of Lender's interest In the Property or riokhte-under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Propetty are hereby assigned and shall be paid to Lender,

Ali Misceilansous Procesds that are not applied to restoratlon or repaw of the Property shall be appm in the order
provided for In Section 2.

12, Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums. secured hy this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shalf not operate to release the llability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
rafuse to extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrumant by
reagon of any demand made by the original Borrower or any Sucoessors In interest of Borrowaer. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors In Interest of Borrower or in amounts iess than the amount then due, shall not be awaiver
of or preciuds the axorcisa of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agress
that Borrower’s chiigations and liabliity shall be joint and several. However, any Borrower who co-signs this Secur! ty
[nstrument but doss not executs the Note (a “co-signer”): (a) is co-gigning this Security Instrument only to mortgage,
grant and convey the co-signer's interest In the Property under the terms of this Security instrument; (b} ts not personally
obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower can

agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrowar's obligations
under this Sacurity Instrument in writihg, and is approved by Lender, shafl obtain all of Borrowar's rights and benefits
under this Security instrument. Borcower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shail bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauit,
for the purpose ot protecting Lender’s interast in the Property and rights under this Securlty Instrurment, Including, but
rot limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other faes, the ahsenco of express
authority in this Secuty Instrument to charge a specific fes to Borrower shall not be construed as & prohibiticn on the
charging of such fes, Lanser may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan [s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectea ortu be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collectad from Borrowsr which exceeded permittad [mits wilf be refunded to Borrower. Lender may
choose to make this refund by reducing the prinsipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction witt e treated as a partial prepayment without any prepayment charge
(whether or not a prepaymant chatge Is provided v under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrowar will constitute a walve! of any right of action Borrower might have arlsing out of such
overcharge,

15, Notices. All notices given by Borrower or Lender in cunnaction with this Securlty Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst ument shall be deemed to have been given to Borrower
when maifed by first class mall or when actually delivered to Berrewer's-notice address if sent by other means. Notice
to any one Borrower shall constitute hotice to all Borrowers unless Agrlicable Law expressly requires othenvise, The
notice address shall be the Property Address unless Borrower has seslgnated a substitute notice address by notice
to Lender. Borrower shall promptly nofify Lender of Borrower’s changs of ad<ress. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report & chapge of address through that specified
procedure, There may be only one desighated notice address under this Secusity Instrument at any one time. Any
notice to Landar shall be given by delivering It or by mailing it by first class mail to Lendar's addraas stated herain unless
Lender has designated another addrass by notice 1o Borrower. Any notice In connediionwith this Seeurlty Instrument
shall hot be deemed to have been given to Lender until actually recelved by Lender, If any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requlirement under this Becutity Instrument, )

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
taw and the faw of the jurlsdiction in which the Property is located, All rights and cbiigations containsdiin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliCitly or implcitly

allow the pariies to agrae by contract or it might be sifent, but such silence shall not be construed as 8 pmmbnlon agalnst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note gonflicts with
Applicable Law, such conflict shall not affect other provisons of this Security Instrument or the Note which can be given
affact without the conflicting provision.

As used in this Security Instrument: (a) words of the masculina gender shall mean and include corresponding neuter
words or words of the feminine gender; {0) words in the singular shall mean and include the phiral and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be glven one copy of the Note and of this Securtty Instrument,

18, Transfer of the Property or a Beneficial interest in Botrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneflcial interests
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transferred in a bend for deed gontract for deed Instaliment sales contract or escrow agreement, the intent of which
is the transfer of tifle by Borrower at a future date to a purchaser.

if all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower I3 not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exorcise is prohibited by Applicable Law,

if Lender exerclses this option, Lender shall give Botrower notice of acceleration, The notice shall provide a perlod
of not less than 30 days from the date the notice Is given in accordance with Section 18§ within which Borrower
must pay ali sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of
this period, Lender may Invoke any remedies permltted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the fight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Pruperty pursuant o Section 22 of this Securlty Instrument; (b) such other period as Applicable Law
right specify for ths termination of Borrower's right o reinstate; or (¢} entry of & Judgment enforcing this Security
Instrument. Those condiens are that Borrower: () pays Lender all suma which then would be due under this Security
Instrument and the Nota asf no acceleration had cccuired; (b} cures any default of any other covenants or agreements;
(¢} pays ali expenses incurad inenforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspaction and veluetion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this'Security Instrument, and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propertv and rights under thls Security Instrument, and Borrower's obligation to pay
the sums secured by this Securily Instrurient, shall continue unchanged uniess as otharwise provided under Applicable
Law. Lender may requlre that Borrower pay cuch relnstatement sums and sxpenses in one or more of the following forms,
-as selectad by Lender: {a) cash, (b} money oidai; {c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check i drawn upon an instiluticn whose deposits are insured by a federal agency, instrumentality
ar entlty, or (d) Electronic Funds Transter. Upon renstatement by Borrower, this Security Instrument and cbligations
ssoured hereby shall ramain fully effective as if no acceleraion had ocourred. However, this right to reinstate shall not
apply in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Natice of Srievance. Tho Note or 2 partial interest in the Note
(together with this Secwity Instrument) can be sold one or more Limas without prior notice to Borrower, A sale might
resuit in a change in the entity (known as the “Loan Servicer") that coliects Periodic Payments dus under the Note and
this Security Insirument and performs other morlgage loan servichio obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes ~7the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given viritter notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrants should be made and any other
information RESPA requires in conhaction with a notice of transfar of servicing. If tha Hoka is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowar
will remain with the Loan Servicer or be transforred to & syccessor Loan Servicer and ere not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as vitharan indlvidual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insainant or that alleges
that the other party has breached any provision of, or any duly owed by reason of, this Securlty Insturment, untll such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requirenienia of Section
15} of such alleged breach and afforded the other party hereto a reasonable pertod after the glving of such notics to
take corractive action. If Applicable Law provides a time period which must elagse before certaln action can bae taken,
that time period will ba deemed to be reasonable for purposes of this paragraph. Tha notlce of acceleration and
appertunity to cure given to Borrower pursuant to Section 22 and the notice of acoelaration given to Borrower pursuant
to Bectlon 18 shall be deemed to satisfy the hotica and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances, As Used In this Bection 21; (2} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials
containing asbestos or formaidehyde, and radicactive materials; {b) 'Environmental Law” means federal laws and laws
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of the Jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
‘Environmental Cleanup” Includes any regponse action, remedizd action, or removal action; as defined in Environmental
Law; and (d) an “Enviranmental Condition” means a conditlon that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use disposai slorages, or releass of any Hazardous Substances,
or threaten to relsase any Hazardous Substances, on or in the Property. Borrower shalf not do, nor allow anyone else
to do, anything affecting the Proparty (a) that Is In violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or reloass of a Hazardous Substance, cresies &
condition that adversely affects the valus of the Property. The preceding two sentences shall nat apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally resognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hezardous
substances in consumer products).

Borrower shall cromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action’
by any governmentz] or reguiatoty agency or private parly Involving the Prcpc,rty and any Hazardous Substance or
Environmental Law a1 which Borrower has actual knowledgs, {b) any Environmental Condition, including but not limited
to, any spilling, leakiag discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, e or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is nolficd by any governmental or regulatory authority, or any private party, that any removat or
other remadiation of any Hazardous Substance affecting the Property is nacessary, Borrawer shall promptly take all
necessary remedial actions in aceraance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lander further covenant and agree as follows:

22, Acceloration; Remedies. Lender siiallyive notice to Barrower prior to acceleration folfowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ratice shall specify: (a) the default; (b) the action required to
‘cure the default; () a date, not less than 30 days froin thz-date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default »i or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruntert. foreclosure by judicial procecding and sale of the
Property. The notice shall further inform Borrower of the righite reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security fsstrument without further demand and
may foreciose this Security instrument by judicial proceeding. Lended shal! be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butdetlimited to, reasonable attorneys’
fees and costs of title avidence,

23. Retease. Upon payment of ali sums secured by thls Security Instrument, Londer shall release this Security
Instrument. Borrowar shall pay any recordation costs. Lender may charge Borrowar a foe for releasing this Security
Instrument, but only If the fee s pald to & third party for services rendered and the charging of (e fee Is permitted under
Applicable Law.

24, Waiver of Homesteadl, In accordance with ilinols faw, the Borrower hereby releases ancj waives all rights under
and by virtue of the Hlinois homestead exemption faws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lander with «vicence of the -
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's Interests in Borrower's coliateral, This insurance may, but need not, protect Borrower's
interasts, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mada
against Borrower In connection with the collateral, Boreower may later cancel any.insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrowar's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of Insurance
Barrower may ba abla to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Sacurity
Instrurment and In any Rider executed by Borrower and rocorded with it.

5[ 'LZf Ms@al;

/RATELYN SCHUETZ - — DATE

State of ILLINOIS
County of COOK

| - \
The foregoing nsirument was acknowledged before me this 5 ‘ m/ q
by KATELYN SCHUE T7 {»:ame of person acknowledged). . " 5

OFFICIAL SEAL &y {Signature of Person Taking Ackiowledgement)

DANIELLE ¢, TENGEA
} C\W (Title or Rank)

Notary Publlc, State of iy
{Serial Number, if any)

{clate)

3 My Corernission Explrss 00/16/201

Lender: Norfh Shore Trust and Savings
NMLS D: 428265
Loan Qriginator: TODD FISHER

NMLS ID: 8465
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LOAN #: 194601
MIN: 1002084-0000014118-2

-~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2end  day of March, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rist, or Security Deed (the "Security Instrument”) of the same date given by
the undersignad (the “Borrower”) to secure Borrower's Note {0 North Shore Trust and
Savings, a Fea~ra’ Savings Bank :

‘ : o _ (the “Lender")
of the sarme date ara covering the Property described in the Security Instrument and
located at: 920 W Sherldan 3 #202, Chicago, IL 60613, '

The Property includes a unit in, togsiiier with an undivided interest in the common
elements of, a condominium project knowii as:  THE SKY BOX LOFTS

, o {the "Condominium Project”.
If the owners assoclation or other entity which adts for the Condominium Project (the
“Owners Association”) holds title to property fortha henefit or use of its members or
shareholders, the Property also includes Borrower'¢ interest in the Owners Association
and the uses, proceeds and benefits of Borrowsr's interest,

CONDOMINIUM COVENANTS. In addition {o the cevanants and agreements
;n?de in the Security instrument, Borrower and Lender further covanant and agree as
olfows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Donurments”
are the: (i) Declaration or any other docunent which creates the Condominiun: Project;
(i) by-laws; {iil) code of requlations; and (iv) other equivalent documents. Borrawer shall
Brompﬂy qay, when due, all dues and assessments imposed pursuant to the Constitient

ocuments,

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender reriuires insurance, then: (i) Lender waives the
Fravismn in Section 3 for the Perlodic Payment to Lender of the yearly premium Instafiments
or property insurance on the Property; and (if) Borrower's obligation under Secfion & fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reguirerl coverage is provided by the Owners Association policy. .

What Leider requires as a condition of this walver can change during the term of the loan.

Borrower.shall give Lender prompt notice of any lapse in required property
insurance coveraqe provided by the master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following aluseto the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for
* application to the sums sceured by the Security Instrument, whether or not then due,
with the excess, If any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owae, s Association maintains a public ligbility insurance
policy acceptable in form, amount, and-extent of coverags to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conraction with any condemnation or other
taking of all or any part of the Property, whetiie of the unit or of the common elements,
or for any conveyance in lieu of condemnation, e hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by tender fo the sums secured by the
Security Instrument as provided in Section 11. :

E. Lender's Prior Consent. Borrower shall not, excapt aiter notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consant
to: (i) the abandonment or termination of the Condominiyni Project, except for
abandonment or termination required by law in the case of subsantial destruction b
fire or other casualty or in the case of a taking by condemnation or erginent domain; (ii)s
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii) termination of professional management end-essumption
of self-management of the Owners Association; or (iv) any action which would nave the
effect of rendering the public liability insurance coverage maintained by thz Cwners
Association unacceptabie to Lender. :

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
‘oaragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees {o the terms and covenants
contained in this Condominium Rider.

> s 2/22] [on

KATELYN GCRIETZ N DATE
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