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DEFINITIONS

Words used in muttiple sections of this docoment arvdefined below and other words are defined in
Sections 3, 11, (3, 18, 20 and 21, Certain rules regarding Hie usage of words used in this document are
also provided in Section 6.

{A)} "Security Instrument” means this document, which is dated March 26, 2019 ,
together with alt Riders to this document.

(B) "Borrower"is Timothy McGrath, an unmarried man and Caterina Novotny, an
unmarried woman

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing wnder the laws of Delaware, and has an
address and telephone numbger of P.O. Box 2026, Fhing, M 48501-2626, tcl. {388) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender 1sa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI 48226-1906

{E) "Note" mcans the prommissory notc signed by Borrower and dated March 25, 2019

The Note states that Borrower owes Lender Three Hundred Fifty Thousand and 00/100
Dollars

(U.$.$250,080.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paytiienis and to pay the debr in full not later than Aprit 1, 2031

{(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the

Property.”

{G) "Loan"meznsihe debt evidenced by the Note, plus intercst, any prepayment ¢harges and {ate charges

duc under the Nowz, s sl sums due under this Sccurity lostraraent, plus interest.

(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excenie/ oty Borvower [check box as applicablc]:

[ Adjustable Rate Rider (L2l ©ondominium Rider [ Second Home Rider
[ Balloon Rider L1 Plansed Unit Development Rider [ 114 Family Rider
[ vA Rider ] Buweexly Payment Rider (XX Other(s) [specify)

Legal Attached

{I) "Applicable Law" means alb controllizy;~applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that kave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

i) "Community Association Dues, Fees, and Assezsrsents™ mcans all dues, foes, asscssments and other
charges that are imposed oo Borrower or the Propeitv by 4 condominium asseciation, homeotwners
association or similar organization.

(K) "Electronic Funds Fransfer" means any transfor of fuldds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated tirough-an electvonic terminal, telephonic
instrnment, computer, of magnctic tape so as to order, imstruct, or author.zs a financial institution to debit
or credit an account. Such term includes, but is not hmited to, poinot-cale transfers, awtornated teller
machine transactions. transfers initiated by fclephone, wire transfors, upd automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, seftlement, award of dami ges, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described ir” Section 5) for: (i)
damage to. or destruction of, the Property; (it} condemnation or other faking of all grapy part of the
Property; (i} conveyance in lieu of condermnation; or (iv) misrepresentations of, o omissious as to, the
value and/or condition of the Property,

{N) "Mortgage lusurance” means insurance protecting Lender against the nonpayment of, or aefanls on,
the Loan.

{(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, phus (i) any amounts uader Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estate Settiemcent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or auy additional or seccessor legistation or regulation that governs the same subject matter, As used
tn this Sceurity Instroment, "RESPA" refers to all requirements and restrictions that are itnposed in regard
to a "federally related mortgage loan™ cven if the Loan does not gualify as a "federally refated mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M kA

%-BA(IL) 11302).00 Page2ol 15 Intiats: [/ * Form 3014 1104
q03424526760 0233 225 0215



1908857110 Page: 4 of 17

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
nol that parry has assumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFCR OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Bomower's covepants and agreements under
this Security lestrument and the Noic. For this purpose, Berrower does hereby mortgage, grant and
convey to MECRS (solely as nomiwce for Lender and Leader's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type ot Recording Jurisdiction)
of CODK [Name of Recording Jurisdiction):

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 13-09-207-005-000C which currently has the address of
4860 w Catalpa Ave [Swee(]
Chicago (Cirys Winois 60630-1544  (zip Coae)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all
easements, appurienances, and fixtures now or herealler a part of the properdy. ANl replacements and
additions shall alse be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERY, hiolds only legal title
to the interests graoted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's soccessors and assigns) has the right: 7o cxercise any
or all of those inferests, including, but not limited to, the right fo foreclose and sell the Propray; and to
take any action reguired of Lender including, but not limited 1o, releasing and ¢anceling this-Security
Instrumeni.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has
the right to morgage. grant and convey the Property and that the Property 15 unencumbered. cxcept for
cacumbrances of record. Borrower warants aud will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
’ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and intercst on, the debt evidenced by the Note and any
prepayment charges and laic charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursiant 10 Section 3. Payments due under the Note and this Security instroment shall be made in US,
currency. However, af any check or other instroment received by Lender as payment under the Note or this
Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity lnstrument be made in one or morc of the following forms, as
selected by Lender: (a) cash;, (b) money order. éc) certified check. bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be desigpated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the paywent or partial payments are insufficient to
bring the \Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments 7 e foture, but Lender is not obligated to apply such pavments at the time such payments are
aceepted. 1eseh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!icd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curvent. it Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return i to Borrower. H not applied eardier, such funds will be applied to the outstanding
principal balance undsi the Note immediately prior to foreclosure, No offser or claim which Borrower
might have now or in the fitwe sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o7 Froceeds, Except as otherwise described in this Section 2, all
paymeuts accepted and applied by Lenael shal’ be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unaer iiic Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Pavment iu the orger in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a gelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment reay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L.ender may apply any payment received
from Borrower to the repaymeat of the Periodic Payments if, and to diw cxtent that, each payment can be
paid in foll. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due) Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds‘to principal due under
the Note shall not extend or postpong the due date, or change the amount, of the Pevicdic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymeat-of amonats due
tor: (a}iaxes and asscssments and other items which can attain priority over this Secority tpoament as 2
lien or cncumbrance on the Property: (b) leaschold payments or ground rents on the Property, (f Loy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Iisurance
premiums, if any, or any soms payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
lrems.” Al origination or at any time during the tenm of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly faraish to Lender all notices of amounts to
be paid auder this Section. Borrower shall pay Lender the Funds for Escrow Tters unless Lender waives
Bormower's obligation to pay the Tunds for auny or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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duc for any Lscrow Items for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement®
is uscd in Scction 9. [f Borrower is obligated to pay Lscrow ITtems direotly, pursuant to a waiver, sod
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amowat and Borrower shall then be obligated under Seetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all [scrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
such amsunts, that are then required ueder this Scction 3.

wender may, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender o apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maxiimum amount a lender can
require unoer’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable conmatss of expenditares of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal' be held in an mstitution whese deposits are iosured by a federal agency,
instrumentality. or entiy (ncluding Lender, if Lender is an institution whose doposits are so insured) or in
any Federal Home Loan Bark. Lesder shall apply the Funds to pay the Escrow Tems no later than the time
specificd under RESPA. Lender shatnot charge Borrower for holding and applying the Funds, annuaily
analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leade to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be i on the Funds, Lender shall not be required fo pay Botrower
any interest o carnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the [unds, Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Fuads held in ¢scrow, a2 Jefined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance wath RESFA “(1fthere 18 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requitcd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzaes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fuuds held in cscrow, av acfined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay te Lende! the amonnt necessary to raake
up the deficiency in accordance with RESPA, but in oo more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lerder shall promptly refund
o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fags, and impositions
attributable to the Property which cao attain priority over this Security Instroment, leaichoid payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessiienic <f any. To
the cxtent that these items are Escrow ltems, Borrower shall pay them in the manner providedin Gection 3.

Borrowcer shall promptly discharge any licn which has priority over this Sccurity Instrunieny nnless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lign in a manner actep able
to Lender, but only so long as Borrower is pertorming such agreement; (b) contests the lien in good faith
by, or defonds agaimst crtorcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determings that any part of the Property is subject to 2 lien
which can aftain priority over this Sccurity Instrunaent, Lender may give Borrower a notice identifying the
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lien. Within 1} days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Section 4.

Lender may require Bocrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower shall keep the improvenents now existing or hereafter erceted on
the Property insured against loss by firc. hazards included within the term "extended coverage,” and any
other hazards including, bu¢ not fimited to, carthquakes and floods, for which Lender requires insvrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change duning the term of
the Loza, The insutance carricr providing the insurance shall be chosen by Borrower subject to Lender's
tight” to-uisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Jsormower 1o pay. in connection with this Loan, either: (2) a one-time charge for flood zone
determinatiei, Certification and tracking services; or (b) a one-time charge for flood zone determination
and ccrtificzans services and subsequent charges cach time remappings or similar chaonges oceur which
reasonably mighv-arfict such determination or certification. Borrower shall also be responsible for the
payment of any fecsamposed by the Federal Emergency Management Agency in conneclion with the
review of any flood 7ens determination resulting from an objection by Borrower.

If Borrower fails to mairizia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Pomrower’s expense. Lender (s under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, agaimst any risk,
hazard or liability and might provide grcate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd, Am an:ounts disbursed by Lender under this Section § shall
become additional debt of Botrower sceured by this Seaurity Instrument. These amounts shall bear interest
at the Nolte rate from the date of disburscment and sha?l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and reuewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard fao'tesge clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rigit to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 3/ receipts of paid premivims and
rencwal notices. I Borrower obtains any form of insurance coverage, wev.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalt include a_scaprdard mortgage clause and
shall name Lender as mortgagee and/or as un additional loss payec.

In the event of loss, Borrower shall give prompt notice fo the insurance carnior and Lender. Lender
may make proof of 1oss if not made promptly by Borsower. Unless Lender and Borrover ctherwise agree
in writing, any inswrance proceeds, whether or not the undetlying msurance was required by Tender, shall
be applied to restoration or repair of the Property. if the restoration or tepair is economically frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fac ight to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property to ensur, the
work has been completed to Lender's satisfaction. provided that such inspection shall be vndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a serics
of progress payments as the work 1s completed. Unless an agreement is made in wrniting or Applicable Law
requires mierest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third panies, retained by
Borrower shall uot be paid out of the insurance provecds and shall be the sole obligation of Borrower. Iff
the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or aot then due, with
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the excess, if any, paid to Borrower. Such wsurance proceeds shall be applicd in the order provided for in
Scction 2.

I Borrower abandons the Property, Lender roay file, negotiate and sefile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
inswrance careicr has ofiered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Secnion 22 or otherwise, Borrowcer hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds tn an amouot not to excecd the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's vights {olher than the sight to any refund of unzarned premiums paid by
Borrowzr) under all insurance policics covering the Property, insotar as such rights are applicable to the
coveaageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay avwvats unpatd uader the Note or this Security lostrument, whether or not then duc.

6. Oceupzacy. Bormower shall occupy, establish, aud use the Property as Borrower's principal
residence widiin’ F2 days afier the exccution of this Sccurity Instrument and shall continue to eccupy the
Property as Borrowee's. principal sesidence for at least one year after the date of ovcupancy, waless Lender
otherwise ugrees in wnfing, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist whica are beyond Borrower's control.

7. Preservation, Maiateuarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proneriy, allow the Property to deteriorate or commit waste on the
Property. Whelher or not Borrowr is residing in the Property, Bomrower shalt maintain the Property in
otder 10 prevent the Property from aeceriorating or decreasing in valne due to its condition. Unless it is
determined pursuant fo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repaic the Property if damagea <s-avoid further detenoration or damage. If insurance or
condemnation procecds are paid in connection witie damage to, of the taking of, the Property, Bomower
shall be responsible for repainng o restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs 2nd restoration in a single payment or iz a scrics of
progress pavinents as the work is completed. 1€ the msearce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved'of amower's obligation for the completion of
such repair or restoration,

Lender or ity agent may make reasonable entrics wpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemet ts on the Property. Lender shall give
Borrower notice at the time of or prior to such sn inlerior inspection specifyénz such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default 1f, <aiug the Loan application
process. Borrower or any persons or entitics acting at the direction of Bemower or with Bomower's
koowledge or consent gave materially false, misleading, or maccurate information 07 statersents to Lender
(or failed to provide Lender with matcrial information) in connection with tho™ Loan, Material
representations include, but are not limited to, representations concerming Bovower's oe¢mancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inseranemt, If
(a) Borrower fails to pertorm the covenants and agreemeats contained in this Scourity Instrument, () there
is a legal proceeding that might significantly attect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturc, for
enforcement of a lien whnch may attain priority over this Secunty Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender rsay do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lustrument, including prolecting and/or asscssing the value of the Propetty, and securing and/or tepairing
the Property. Lendet's actions can include, but are not Limited to: (a) paying any sums secured by a lien
which has prionity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankmuptey procecding. Securing the Property includes, but is mot limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, deain water
fromn pipes, eliminate buikding or other code violations or dangerous conditions, and have utiltties turned
on ot off. Although Lender may take action under this Scetion 9, Lender does not have to do so and is oot
under any duty or obligation to do so. [t 1s agreed that Lender incurs no liabihty for not taking any or all
actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the dute of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymenrl.
by ¥ this Sceunty Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lgase. It Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Mydtgape Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Rorrower shiliga:the premiums required to maintain the Mortgage Insurance in cffect. 1£. for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided 9k jnsurance and Borrower was required to make separately designated payments
toward the premiums_for Mortgage Insurance, Borrower shall pay the premiuras required to obtain
coverage substantially equivaient to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Boarewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurgr selected by Lepden, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continve to pav to Lender the amount of the separately designated payments that
were due when the msurance coverage veased to be mr effect. Lender wil) aceept, wse and retain these
payments as a non-refondable loss reserve oo liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that" ke Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest ot eanungs sisuch loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coveragy (in die amount and for the period that Lender reqoires)
provided by an iusurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! was required to make scpatately designated
payments toward the premivims tor Mortgage Insurance, Borower shall pay the premivms required to
maintain Morigage Insurance in cffect, or to provide a nor-rziundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in aceordance with any writien agreement between Borrower and
Lender providing for such termination or until fermination 15 required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intergst at the rate provid&? i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs tho-Dote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noua rarty to the Mortgoge
Insorance,

Mortgage insurcrs cvaluate their total risk on all such insurance in force from:ime to time. and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other perly Jot.narties) to
these agreements. These agreements may tequire the mortgage insurer to make payments using uny source
of funds that the wmortgage insurer may have avatlable (which may include funds obtained from Mortgage
[nsurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another iusurer, any retisurer,
any other entity, or any affiliate of any of the forcgoing. may reccive (directly or indircctly) amounts that
denve from {or might be characterized as) & portion of Borrower's payments for Morrgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such sgreement
provides that an affiliate of Lender takes a share of the insurer's risk fn exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obhtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autoraatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be pad to Lender.

It the Property i3 damaged. such Miscellanzous Proceeds shall be applied to restoration or repair of
the Property. if the resteration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
sutil Zancer has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's sitistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Uplcs: an ggreement 1s made 10 writing or Applicable Law requires interest to be paid on such
Misccltancous Trocinds, Lender shall not be required to pay Borrower any interest or camings on such
Misccllancous Procecss, If the restoration or repair is not ceonomically feasible or Lender's security would
be lessened, the Miscritaheous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then doe with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall be
applicd in the order provided tor i Section 2,

In the cvent of a totai-rphang, destruction, or foss in value of the Property. the Miscellancous
Proceeds shall be applied to the suiis vecured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking. destruction, or loss in value. unless 3orevwear and Lender otherwise agree in writing, the sums
secured by this Secunty lostrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totai smount of the sums secured immediately before the
partial taking, destruction, or loss in value divides 0y, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss @ vabie, Any balance shall be paid to Borrower.

In the eveot of a partial taking, destraction, or loss in vate of the Property in which the fair market
value of the Property immediately before the partial taking, uesimetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Acstvuction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancons Proceeds shall be applied to the sums
seenred by this Security Instrument whether or not the sums are then duc

It the Property is abandoved by Borrower, or if, after notice by Londer to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award w_2~#e. a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givers Lender is authorized
to vollect and apply the Miscellancous Progeeds either to restoration or repair 0 41¢ Property or to the
sums sccured by this Security Tnstrument, whether or not then due. "Opposing Party" mians the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-#ign3of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 vader's
nterest in the Property or cights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, remstare as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forferture of the Property or other material
impairment of Lender's intcrest in the Property or rights under this Sceurity nstrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
paymeat or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sueccessor in Interest of Borrower or to refuse to extend timg for payment or otherwise modity
amortization of the sums secured by this Security Instrmment by reason of any demand made by the original
Borrower ar any Suceessors in Interest of Borrower, Any forbearance by Lender in ¢xercising any right or
remedy including, wiathont limitation, Lender's acceptance of payments from third persons, entities or
Successors in. Interest of Borrower or in amouvnts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and lability shall be joint and several. However, any Borrower who
co-signethis Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Securiy Ihstrumend only to mortgage, grant and convey the co-signer's interest in the Property under the
torms of s Security Instrument; {(b) 1s not personally obligated to pay the sums securcd by this Security
Instrument: and {c) agrees thot Lender and any other Borrower can agree to extend, modify, torbear or
make any acormmodations with regard to the terms of this Secunity losiroment or the Note without the
CO-SIZNLT'S CONGIRT,

Subject to ihe provisions of Section |8, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Sccurity fnstrument in writing, and is approved by Leoder, shall obtain
all of Borrower's rights/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Nability under this Sccurity lostrament ualess Lender agrees to such releasc in
writing. The covenants ana-agicements of this Security lnstrument shall bind (cxcept as provided in
Section 20) and benefit the successyis and assigns of Lender.

14, Loan Charges. Lender imay charge Borrower fees fer services performed in connection with
Borrower's default, for the purpose of piorecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited ko, attomeys’ fees. property inspection and valuation fees.
lu regard to any other fees, the absence of enpeess authonity in this Sceunity Tostrument to charge 3 specific
fee to Borrower shall not be construed as a prohibiaon, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 'nstnmment or by Applicable Law.

If the Loan is subject 1o a law which sets maxiam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to teduce the
charge to the permitted fimit; and (b) any surns already cotlectsd tom Borrower which exceeded permitted
limits wilt be refunded to Borrower, Lender may choose to i this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe. 1% a refind reduces principal, the
reduction will be treated as a partial prepuyment withowt any pienayeiaent charge (whether or not a
prepayment charge is provided for under the Note), Borrowet's accepiance of any such refund made by
direct pavment to Borrower will eonstitute 2 waiver of any night of action Bortower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with ¢his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instroment siatl be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower's
notice address if semt by other means. Notice to any one Borrower shall constitute notice toai' Borrowers
unfess Applicable Law cxpressly requires otherwise, The notice address shall be the Properv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalt promapily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bolrover's
change of address, then Bormower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one timg. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Security Instrument is aiso required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instroment.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by foderal law and the law of the purisdiction in which the Property is located. All rights and
obligatrons contained in this Security Instroment are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by conteact or it
mright be silent, but such silence shal not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clanse of this Security [nstrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ettect withour the conflicting provision,

As used in this Sceurity Tnstrument: (a) words of the masculine gender shali mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plucal and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take o7y astion.

17. Rrerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in ins Property” means any legal or beneficial interest in the Property, including, but not himited
to, those beneGiirimterests transferred in a boad for deed, contract for deed, installiment sales contraet or
eserow agreement-tns Sntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part0f the Property or any Interest in the Propetty is sold or transferred (or if Borrower
15 not 4 natural persor 25 a beneficial intorest e Borrower is sold or transferred) without Leader's prior
written consent, Leuder miy jeouire imnediate payment in full of alf sums secured by this Security
Instrymment. However, this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreiscs this uption. Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior o the cxpiration of this goiod, Lender may invoke any remedics permiited by this
Security Instrument without further notice or demeaa on Borrower.

19. Berrower's Right to Reinstate After. Accaleration, If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement Of Zhis Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of the Property pursuant to Section 22 of this Secunty
lustrumient; () such other period as Applicable Law might/spocify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secvit) Instrument. Those conditions are that
Borrower: (a) pays Leader all sums which theo wounld be due wrdér this Security lostrument and the Note
as 1f no aceeleration bad oceurred; (b) cares any defavlt of any other/covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bui-rorirmited 1o, reasonable attorneys’
taes, properfy inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tabss sich action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instnnment, and Borrower's obligation 1o pay the sums secured by this Sceurity lestrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire s Borrower pay
such rernstaternent sums and expenses in one or more of the following forms, as selected v Lender: (a)
cash: (b) money order; (¢) certified check, bank check. treasurer's check ot cashier's check; privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiwrientality or
entity; or (d} Efectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiament and
obligations sccured hercby shall remain fully effoctive as if no acecleration had oceurred. Howevery this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of Grievance, The Notc or a parhial interest in
the Note (together with this Security lustrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Penodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sccurity Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in conncction with a notice of transter of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
¢ Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arg not
assumicd by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, joun, of be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other panly has breached any provision of, or any duty owed by
reason of, this Sccurity Justrument, until such Bomower or Lender has notificd the other party (with such
notice gven in compliance with the requirements of Section 15) of stch alleged breach and afforded the
other/paery hercto a reasonable period after the giving of such notice to take corrective action. If
Apphcable Law provides a time period which must clapse before certain action can be taken, that time
pertod wili ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «c.eze, given o Borrower pursnant to Section 22 and the notice of acceleration given o
Borrower pursuant 1w Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substamces. As used wn this Scction 21; (a) "Hazardous Substances” are those
substances defined as toxic veazcardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline. kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volaile solvents, materiz!s containing asbestos or formaldehyde, and radioactive materials,
{b) "Environmental Law"™ mgans fodera! Yz and {aws of the jurisdiction where the Property is located that
relate to health, safety or environmental piorection; (c) "Environmental Cleznup” includes any response
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Cawvironmental
Condition” means a condition that can capse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permat the presence, wies disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'Cr in the Property. Borrower shali not do,
nor allow anyone cisc to do, anything atfecting the Property {(a) that is in violation of any Environmenmtal
Law. (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the vaius of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to nor;z!-msidential uses and to
matntcnance of the Property (inshading, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim; semand, lawsuit
or other action by any goveramental or regulatory agency or privide party involviag the Propoity and any
Hozardous Substance or Environmental Law of which Borrower has actual knowledze. (b) any
Environmental Condition. iveluding but not limited 1o, any spilling, leaking. discharge, release «c threat of
release of any Hazardous Substanee, and (¢) any coodition caused by the presence, use or reledseof a
Hazardous Substance which adversely aftects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory anthority, or any privaie patty, that any removal or other remediation
of any Hazardons Substance atfecting the Property is necessary. Borrower shall prompily take all neccssary
remedial actions n accotdance with Loviconmenta! Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant ov agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt: (b) the action required to cure the default; (c) a date, not less than 10 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that foilere to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further taform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosyi e proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forellosuve, IF the default is not cured on or hefore the date specified in the notice, Lender at its
opion may ceguire immediate payment in full of all sums secured by this Security Instrument
without furtac>'@zmand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled > ¢z ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linvice i to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon pameatof all sumns secured by this Sceurity Instrument. Lender shall release this
Sceurity lnstrmnent. Borrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releastng this Secunty Insirument, (out only i’ the foe 15 pard to a third party for services rendered and the
charging of the fee is permitted under Zpp'icable Law,

4. Waiver of Homestead. [n accoraarccavith Tllinoss law, the Borrower hereby releases and waives
alt rights undes and by virtue of the THinois hotnestZad exemption laws.

25. Placement of Collateral Protection Insursue., Unlcss Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinencvith Lender, Lender may purchase insurance
at Bormower's expense to protect Lender's interests in Bortowsd' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend(r jpwrchases may not pay any ciaim that
Bomower makes or any clanu that is made against Borrower i conpociion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with ¢vidence that
Borrower has obtained insurance as required by Borrower's and Lendor's sercement, B Lender purchases
insurance for the collateral, Berrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose 1 conncction with the placement ¢t the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msucauce may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be mece whan the cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrment and in any Rider ¢xecuted by Borrower and recorded with it

LHH S (Seal)
~Borpwer

@Q:t%d VLA ,\{OVO 6®6\\a ®

CQJrW.‘nc: DNevet n\/

@ Cémm—ﬁlwﬁj" ) -Bonower
. (Seal) (Seat)
~Bonewer -Borrower
{Secal) / X {Seal)
-Bmrower -Borrower
(Seal) Y (Seal)
~FrTonwer -Borrower
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STATE OF ILLINOIS, Cook County ss:

Lo oo ey ~/Nenntm » a Notary Public in and for said county and
statedohc\rcbyccrtifythat imothy McGrath. an unmarried man and Caterina
Novotny, an unmarried woman

personaliy known to me fo be the same persons} whose name(s) subscribed to the foregoing instrument,
appearca before me this day in person, 2nd acknowledged that ho/shefthey signed and delivered the said
instrume: as hissher/their free and voluntary act, for the uses and purposes therein set forth.

Givenzader my hand and otficial seal, this 25th day of March, 2019

My Cotnmission Cxpres: B/ 3"//4' O’A«\ \%CLVL/A /77
| 4""‘“\

Nditm} Public

Adlfn« 7‘2" - M“’mmf\

b
LAURA TAYLOR-MANNING F

Official Sea! ‘
Notary Pubkc - State of IMinpis
My Commission Expiras Aug 30. 2021

Loan origination organization Quicken Loans Inc.
NMLS Ip 3030

Loan origimator  Edmir Duka

NMLSID 1675228
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s}; 15-13-207-005-0000

Land situated in the County ofTook in the State of IL

LOT 214 IN ELMORE'S FOREST GARCLNS, BEING A SUBDIVISION OF LOTS 2, 2 AND 3 OF THE
SUBDIVISION OF THE EAST 35.63 ACRES UF THE NORTHEAST FRACTIONAL 1/4 OF FRACTIONAL
SECTION 9, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
Commonly known as: 4860 W Catalpa Ave, Chiciigo, 1L 60630-1544

THE PROPERTY ADDRESS AND TAX PARCEL [DENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



