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Mortgage

Definitions, Wards used in multiple secticas of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section
16,

(A) "Security Insirument” means this docwment; witich is dated March 27, 2019, together with all Riders to this

document, o , .
' mm An Unmarried Woman An Unmarried Man
(B) "Borrower™ is Scan Ryan and Michacl Morocco . Isorcower is the mortgagor under this Sccurity Instrument,

(C) "Lender” is JPMotgan Chase Bank, N.A.. Lender is a Nativual Banking Association organized and existing under

the laws of the Uniled States of America. Lender's address is [ 141/ Polaris Parkway, Columbus, OH 43240-2050.
Lender is the mortgagee under this Security Instrument.

(D) “Nofe’ " means the promissory note signed by Borrower and dated Marcis 27, 2019. The Note states that Borrower
owes Lender three hundred twenty seven thousand two hundred and 00/100 Dllars (U,S. $327.200.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pey the debt in full not later than April
[, 2049,

(E) “Property” means the property that is described below under the heading "Transier of Rights in the Property.”

(F) “Loun” means the debt evidenced by the Note, plus interest. any prepayment charges 2ud tute charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower, The follewing Riders are
to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider 1 Condominium Rider I Second Home Rider
(0 Balloon Rider {J Planned Unit Development Rider [ 1-4 Family Rider
0 VA Rider 01 Biweekly Payment Rider 01 Other(s) [specify]
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(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) ""Community Association Dues, Fees, and Assessments ” means all dues, fecs, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(§) “Electronic Funds Transfer " means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer. or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and antomated clearinghouse transfers.

(K} “Escrow Jtems ™ means those items that are described in Section 3.

(L) “Miscellanenus Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any third
party {other tharinsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property: (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of
condemnation; or (i¢) nisrcpresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’ gans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” meais the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of thi= Security lnstrument.

{(0) "RESFA4 " means the Real Estate Setticioent Procedures Act {12 U.S.C. Section 2601 et seq.) and its implementing
regulation. Regulation X (i2 C.F.R. Pait 1074), as they might be amended from time to time, or any additional or
successor legislation or regulation that goveris the same subject matier, As used in this Security Instrument, RESPA
refers to all requirements and restrictions that ae iznposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mort zage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any porty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/orbis Security Instrument.

Transfer of Rights in the Property. This Security Instrumen? seézures to Lender: (i) the repayment of the Loan, and
all renewals. cxtensions and modifications of the Nate; and (ii) the pedfermance of Borrower's covenants and agreements
under this Sceurity Instrument and the Note. For this purpose, Borrew et doee hereby mottgage, grant and convey to
Lender and Lender's successors and assigns, the following described prop rty .oxated in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Attached Exhivit A

Parcel TD Number: 16014230340000 which currently has the address of 2420 w fowa St Unit 2 [Street] Chicago [City].
Tllinois 60622 [Zip Code) ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, anq all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has (he right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Botrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay [unds for Escrow [tems pursuant to Section 3. Payments due under
the Note and this Sccurity [nstument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment uader the Note or this Sceurity [nstrument is returned (o Lender unpaid, Lender may require that
any or all subsequent payments duc under the Note and this Sceurity Instrument be made in one or more of the following
forms, as selecied by Lender: (a} cash: (b) money order; (c) certified check. bank check, treasurer’s cheek or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality.
or entity; o {d) Flectronic Funds Transfer,

Payments are deemed received b) Lender when received at the location designated in the Note or at such other location
as may be designated by Lender 1n accordance with the notice provisions in Section 15, Lender may return any payment
or partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender may aceept any
payment or partizi payment insufficient to bring the Loan current, without waiver ol any rights hereunder or prejudice
to ils rights (o refusesuch payment or partial payments i the future, but Lender is not obligated to apply such payments
at the time such paypicnts are accepted. 11 cach Periodic Paymcent is applicd as of its scheduled due date. then Lender
need not pay interest i anapplicd funds. Lender may hold such unapplied tunds until Borrower makes paviment to bring
the Loan current, If Borroy does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. I6 ned daplied carlier. such funds will be apphied 1o the outstanding principal balance under the
Note immediately prior to foredtosure, No offset or claim which Borrower might have now or in the future against Lender
shall relicve Borrower from making payments due under the Note and this Sceurity Insteument or performing the covenants
and agreements sceured by this Secunsy fastrument,

2. Application of Payments or Proceeds. Except as otherwise descuibed in this Section 2, all payments accepted
and applied by Lender shall be applied inthe falipwing order of priority: (a) interest due under the Note: (b) principal
due under the Note; (c) amounts due under Sectign 7. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amotrvishall be applicd fiest © late charges, second to any other amounts
due under this Sccurity Tnstrument. and then to reduce the principal balance of the Note.

I¥ Lender recetves a payment from Borrower for a delinquenic Rertodic Payment which includes a suliicient amount to
pay any late churge due, the payment may be applied Lo the aelioeuent payment and the late charge. 1l more than one
Periodic Payment is outstanding, Lender may apply any paymentezeeived lrom Borrower 1o the repayment of the Periodic
Payments if. and 1o the extent that. cach payment can be paid in full. To tic extent that any excess exists afler the payment
is applied o 1he full payment of one or more Periodic Payments, sueh'cxeesenay be applied to any late charges due.
Veluntary prepayments shall be applicd first to any prepayment charges ay d thep as deseribed in the Note.

Any application of payments, insurance praceeds. or Miscellancous Proceeds toprincipal due under the Note shall not
extend ur postpone the due date. or change the amount, ol the Periodic Payments

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until
the Note 1s paid in full, a sum (the "Funds™) to provide for payment ol amounts due tor: (1) raxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance oo the Property: (b) leasehold
payments or ground rents on the Property, ifany; (¢) premiums for any and all insurance requirec oy cender under Section
5:and (d) Mortgage lnsurance premiims, if any, or any sums payable by Borrower to Lender in liew of tlu. payment of
Mortgage Insurance premiums in accordance with the provisions of Scction L0, These items are calied “Rserow Tems.”
Atorgination or at any time during the term of the Loan, Lender may require that Community Association Dues, Feus,
and Assessiments, if any. be escrowed by Borrower, and such dues, fees and assesstnents shall be an Escrow Item. Borrower
shall promptly fumish to Lender all notices of amounts to be paid under this Section, Borrower shail pay Lender the
Funds for liscrow ltems unless Lender waives Borrower's abligation to pay the Funds for any or all Escrow lems, Leader
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due

Y,
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for any Escrow ltems Tor which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obliganon to make
such paymenls and o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is nsed in Scction 9. If Borrower is obligated 10 pay Escrow
liems direetly. pursuant 1o a waiver, and Borrower fails to pay the amount due lor an Escrow tem, Lender may exerctse
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender
any such amount. Lender may revoke the waiver as to any or all Eserow liems at any time by a notice given in accordance
with Section 13 and, upon such revocation, Borrowey shall pay to Lender all Funds, and 1o such amounts, that are then
required under this Scetion 3.

Lender may, at any titng, collect and hold Funds in an amount (a) sufficient to pertnit Lender to apply the Funds at the
time specilied under RESPA, and (b) not to exceed the maximmum amournt 4 lender can require under RESPAL Tender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or otherwise i accordance with Applicable Law,

The Funds shali beizld 1 an institution whose deposits are insured by a federal agency, instrumentality. or eatity
(including Lender. 4! Eender ts an institution whose deposits are so insared) or in any Federal Home Loan Bank, Lender
shall apply the Funds <0 7y the Escrow [tems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding andapplying the Funds, annually analyzing the eserow account, or verifying the Escrow Iteins,
unless Lender pavs Botrower Znierest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing of Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required
to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree mwriting, however, that interest
shall be paid on the Funds. Lender shal¥pive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

[Tthere is a surplus of Funds held in escrow, @ tetined under RESPA, Lender shall account to Borrower for the excess
funds in sccordance with RESPA. Tl there 15 a siwtage ol Funds held in eserow, as defined under RESPA | Lender shall
notify Borrower as required by RESPA, und Borrowstshull pay to Lender he amount necessary o make up the shortage
in accordance with RESPA, but in no more than 12 monthiyoavments, T here is a deflicieney of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowoer as reanired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance wirh RESPA, but in no more (han 12 monthly payiments.

Upon payment in {ull of all sums secured by this Security Instriman, Lender shall promptly reiund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charees, fines, wad impositions attributable to the Property
which can attam pnonty over this Sceunty instrumen, leaschold paymentior svound rents on the Property. if any, and
Communily Association Dues, Fees, and Assessments, if any. To the extent tha? thizse items are Escrow [tems, Botrower
shall pay them sn the manner provided m Seeton 3.

Borvower shall promplly discharge wny lien which has priority over this Security Instrunient unless Borrower: (a) agrees
i wriling Lo the payment of the obligation secured by the lien in @ manner acceplable to'L.erder, but only so long as
Barrower is performing such agreement; () contests the lien in good faith by, or detends againgt enforcement of the lien
i, legal proceedings which in Tender's opinion uperate to prevent the entorcement of the lien wivie those procecdings
are pending, but only unul such proceedings are concluded; or {¢) secures from the holder of the Keian agreement
satisfactory o Lender subordinating the lien to this Security [nstrument. If Leoder determines that any pactiof the Property
is subjeet Lo a lien which can attain prioriey over this Seeurity Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the licn or take one or more of
the actions set {orth above in this Scetion 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used by
l.ender in conneetion with this Loan.
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5. Property Insurance. Borrower shall keep the improvemients now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including. but
aot limited w, carthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance catricr providing the insurance shall be chosen
by Boirower subject 1o Lender's right 10 disapprove Borrower's choice. which night shall not be exercised unreasonably.
Lender may require Borrower 1o pay, in connection with this Loan. either: (a) a onc-time charge for foad zone
determination, certification and tracking services: or (b) @ one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably might atTect such
determination or certification. Borrower shall also be responsible for the payment of any [ees imposed by the Federal
Emergency Management Agency in connection with the review of any lfood zone determination resuliing from an
objection by Borrower,

If Borrower fals soumaimtain any of the coverapes described above, Lender may obtain insueance coverage, at Lender's
option and Borrower's expense. Lender is under s obligation to purchase any particular type or amount of coverage.
Therefore. such coverag shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property.
or the contents of the Teaporty. against any risk, hazard or liabihity and might provide greater or lesser coverage than was
previously in effect. Bortorver acknowledges (hat the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance tHat Borrawer could have oblamed. Any amounts disbursed by Lender under this Seetion §
shall become additional debt of Borrower secured by this Sceurity [nstrument. These amounts shall bear mterest at the
Nete rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bormower
requesting pavient,

All insurance palicies required by Lender dnd ranewals of such policies shall be subject 1o Lender's right to disapprove
sueh policies, shall include a standard mortgags ¢lause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the poticies nod renewal certificates. If Lender requires, Borrower shall promptly
aive 10 Lender all receipts of paid premioms and repwal notices. 18 Borrower obtains any fotm of insurance coverugs.
not otherwise requited by Lender. for damage to, or aestraction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morlgagee andior 25 an addivional {oss payec.

In the event of loss, Borrower shall give prompt notice to the wsurance carrier and Lender. Lender may make prool ol
loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree i wriling. any insurance proceeds,
whether ot not the underlying insurance wis reguired by Lender, shali be applicd w restoration or vepair of the Property,
if the restoration or repair is cconomicaily feasible and Lender's security is notlessened, During such repair and restoration
period. Lender shall have the right to hold such insurance proceeds unrdl Liznder has had an epportunicy to mspect such
Property 1o ensure the work has been completed to Lender's satisfaction, providzd that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single avment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Apruu.u we Law 1 *qmre\ interest 1o be
paid on such insurance proceeds, Lender shall not be required 1o puy Bunm& er any interesior L.tmmg;. on such proceeds,
Fees tor public adjusters, or other third partics. retained by Borrower shall not be paid out ofdie insurance proceeds and
shall be the sole obligation ol Borrower. If the restoration or repair is not cconomically feasibie or Lander's security would
be lessened. the insurance proceeds shall be applied to (he sums seeured by this Security Inslrumcm. whether or not then
due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the srderprovided for in
Section 2.

[t Botrower abandons the Property, Lender may file. negotiate and sewtle any available insurance claim and related matters.
[f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negotiate and sertle the claim. The 30-day period will begin when the notice is given. [n cither
event, or if Lender acquires the Property uader Section 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower's
rights to any insurance proceeds in an aniount not te execed the amounts unpaid under the Note or this Sceurity Instrument,
and (b) any ather of Borrower's rights {other than the right 10 any refund of uncarned premiums paid by Borrower} under

Y
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residenee within 60 days
after the execution of this Security Instrument and shall continue (o oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agres in writing, which comsent shall not be
unyeasonably withheld, or unless extenuating eircumstances exist which are bevond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due ity conditden. Unless it is determined pursuant to Section 3 that repair oF restoridion is not
econpmically feasible. Berrower shall promptly repair the Property if damaged to avoid lurther deterioration or damage.
ITinsuranee or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borower
shall be respansible tar repairing or restoring the Property enly it Lender has released procecds for such purposes, Lender
may dishurse procceds ior the repairs and restoration in a single payment or in a serics of progress pavments as the work
1s completed. If the insvrance or condemnation proceeds arce not sufficient to repair or restore the Properly. Borrower is
net relicved of Borrower's Shiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property, [T1t has reasonable cause, Lender
may mspect the interier of the imsrovements on the Property. Lender shall give Borrower notice at the time ot or prior
to such an interior nspection specifving se<h reasonable cause.

8. Borrower's Loan Application. Borrswer shall be in default if, during the Loan application process, Borrower or
any persons or entities acling at the direction.of Rarrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or stateramis ko Lender (or failed 1o provide Lender with material information) in
connection with the Loan. Material representations fieiude, but are not limited Lo, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property.and Rights Under this Security Instrument. 11'{x)
Borrower fails to perform the covenants and agreements containsdin this Seeutity [nstrument, (b) there is a legal proceeding
that might significantly alfect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a
proceeding in bankruptey, probate, for condemaation or forfeiture, for enforcement of' a licn which may attain priovity
over this Security [nstrument or 1 enlorce laws or regulations), or (¢ Borvower bas abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Taterest in the Property and rights under
this Security Instrument, inciuding protecting and’or assessing the value orthe Property, and securing and-or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any surs secured by a lien which has priority
over this Security Instrument; tb) appeuring in court; and (c) paying reasonable anormeys' fees to protect its interest in
the Property and/or vights under this Security Instrument. including its secured position i a bankrupiey proceeding.
Securing the Property includes. bul is not limited to. entering the Property to make repaivs: chunge locks, replace orboard
up doors and windows, drain water from pipes, eliminate building or other code violations or daigerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lenderdoss ot have to do so and
is not under any duty or oblization o do so. [t is agreed that Lender incurs no liability for not takipg any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borroswer secured by this Seeuriry
Instrument. These amounts shall bear interest at the Note rate fron the date of disbursement and shall be payable. with
suclh interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leaschold, Borvower shall comply with all the provisions of the Tease. [ Borrower
acquires fee tile 1o the Property, the leaschold and (he fee title shall not merge unless Lender agrees te the merger in

writing, ﬁ/
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10. Mortgage Insurance. I{ Lender required Mortgage Insurance as a condilion of making the Loan. Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Morngage Insurance
caverage required by Lender ceases to be available {rom the mortgage insurer that previously provided such insurance
and Borrower was required (o make separately designated payments woward the premiums for Mortgage Insurance,
Barrower shail pay the premiums required 1o obtain coverage substantially equivalent o the Mortgage Insurance previously
in cffect, at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insuvance previously in cifect, from
an alicrnate mortgage insurer selected by Lender. If substantially equivalent Morgage Insurance coverage is not available,
Borrower shalt continue Lo pay to Lender the amount of the separately designated payments Lthut were due when the
nsurance coverage ceased to be in effeci. Lender will accept, use and retain these payments as a non-refundable loss
reserve in hew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the Fact thiat the L.oan
is uliimately pid in tull. and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer requare loss reserve payments i Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately desigrated payments toward the premiums for Mortgage Insurance. 11 Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morlgeue Insurance. Borrower shall pay the premiums required {o maintain Mortgage Insurance in effeet,
or to provide a non-refindsble loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement betvecen Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in thigasection 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lenderfor any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Boriosver is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their tolal visk g allsuch insurance in toree from time to lime. and may enfer into agreements
with other purties thal share or modify their risk, gr reduce losses. These agreements are on terms and condittons thal are
satisfactory (o the mortgage insurer and the other paty. (or parties) 1o these agreements. These agresments may require

the mortgage insurer Lo make payments using any secree of funds that the mortgage insurer may huve available (which

may include funds obtained from Maortgage Insurance preiintims).

As a result of these agreements, Lender. any purchaser ot e Note, another insurer, any reinsurer, any other ntity, or
any atfiliate of any of the foregoing, may receive (directly ot indrectly) amounts that derive [rom (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance. in excnange for sharing or modifying the mortgage insurer's
risk. or reducing losses. I such agreement provides that an affiliate of Zender takes a share of the insurer's risk in exchange
for a share of the premiums paid (o the insurer, the arrangement 1s oftca termed "caplive rensurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the aoount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right (o receive certain disclesures, to request and obtain cancellation of the Mortzags Jasurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mritgage Insurance
premivms that were unearred at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereey assigned 1 and
shall be paid to Lender.

(f the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period. Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be

Y.
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement ar in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest Lo be
paid on such Miscellancous Proceeds. Lender shall not be required to pay Borrawer auy interest or carnings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender's security would be lessencd,
the Miscellancous Proceeds shall be applied to the sums sceured by this Security Tostrument, whether or not then due,
with the excess, if any, paid to Borrower, Such Miscetlancous Proceeds shall be applied in the order provided for in
Scction 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of o partial taking, destruction, or loss in value of the Property in whiclh the fair market value of the Property
immediately before the partial taking, destruction, or Ioss in value is equal to or greater than the amount of the sums
secured by this Security Insttument immediately before the partial tiking, destruction. or loss in value, unless Borrower
and Lender otheraise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Froceeds multiplied by the following fraction: (a) the total amount of the sums seeured immediately
before the partial takiag destruction. ar loss in value divided by (1) the fair market value of the Property immediately
before the partial takiag/destruction. ar loss in value. Any balance shall be paid 10 Borrower.

Inthe event of a partial takmg, destruction, or loss in value of the Property in which the fair market valuc of'the Property
immediately before the partiat talang, destruction, orloss in value is less than the amount of the sums secured immediately
betore the parual taking, destrucrion, or loss in value, unless Borrower and Lender otherwise agree in writing. the
Miscellaneous Proceeds shalt be appiied to the sums secured by this Sceurity Instrumens whether or not the sums are
then dug,

11" the Property is abandoned by Borrower, arif_after notice by Lender to Borrower that the Opposing Pury (as defined
in the next sentence ) offers 10 make an award Wosetle a cluim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendecisavinorized to collect and apply the Miscelluneous Proceeds cither Lo
restoration or repair of the Property orto the sums sceured by this Security [nsteument, whether or oot then due. "Opposing
Party"” means the third party that owes Borrower Miscellineous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether¢ivil or eriminal, s begun that, in Lender's judgment.
could resuls in forfeiture of the Property or other material impaimnentef Lender's interest in the Property or rights under
this Seeurity Instrument. Borrower can cure such a defanlt and. if acceieration has oveurred, reinstate s provided in
Scction 19, by causing the action or proceeding 1o be dismissed with a ruling that. in Lender's judgment. precludes
forfeilure of the Property or other maienial impairment of Lender's interestin the Property or rights under this Sceurity
Instrument. The proceeds of any award or claim for damages that are attributalie o the impairment of Lender's interest
in the Property are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Praperty, snall be applied in the order
provided {or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of (i iz for payment or
modification o amortization ol the sums secured by this Security Tnstrument granted by Lenderco@orrower or any
Successor in Inlerest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Suceessor in Interest of Burrower or 1o
refuse to extend time for payment or otherwise modify amortization ol the sums sceured by this Security Instrument by
reason of any demand made by the original Borrower or any Suceessors in [nterest of Borvower. Any {orbearance by
Lender in exercising any right or remedy including., without limitation, Lender's acceptance of payments from third
persons, entitics or Sugcessors in Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exereise of any right or remedy.
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13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However. any Borrower who co-sigus Lhis Security
Instrument but does net execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b} is not personally
abligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower can
agrev to extend. modify, forbear or make any accommodations with regard to the terms of this Security [nswrument or the
Notc without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Taterest of Borrower who assumes Borrower's obligations undey
this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and hability under this Secunty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Tender.

14. Loan Charges. Lender may charge Borrower fecs (or services performed in connection with Borrower's defauit.
lor the purposc of protecting Lender's interest in the Property and rights under this Security [nstrament. including. but
not limited to, attorneys' faes, property inspection and valuation fees. In regard o any other fces. the absence of express
authority in this Secwrity Iistrument to charge a specitic fee to Borrower shall not be construed as a prolibition on the
charging of such fee. Lendcr naz not charge fees that are expressly prohibited by this Seeurity fnstrument or by Applicable
Law.

[fthe Loan ts subject wo a law which s2ts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to baeailected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amatat necessary to reduce the charge 1o the permitied limit; and (b} any sums
alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed onder the Note or by making a direct payment to Borrower. 11'a refund
reduces principal, the reduction will be wreated asaqmitial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). dorrower's acceptance of any such refund made by direct payment
10 Borrower will constilute a waiver of any right of acticn Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in condiection with (his Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Sceurity [nstruinentshall be decmed to have been given o Borrower
when maited by first class mail or when actually delivered to Borrowai's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless appbicable Law expressly reguires otherwise. The
notice address shall be the Property Address unless Borrawer has designatsd wsubstitute notice address by notice (o
Lender, Barrower shall prommiy notily Lender of Borrower's change of aadresa. If Lender speeifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charge ol address through that specified
procedure. There may be only one designated notice address under this Security listrament ut any one time. Any notice
to Lender shall be given by delivering itor by mailing it by first class mail to Lender's addrass stated herein unless Lender
has designated another address by notice o Borrower, Any notice in connection with (iis Security Instrument shall not
be deemed to have been given to Lender until actually received by Lender, 1 any notice required by this Secunty lnstrument
is also required under Applicable Law. the Applicable Law requirement will satisfy the correspoeaing requirement under
ihis Security Instrament.

16. Governing Law; Severahility; Rules of Construction. This Sccurity [nstrument shall be geverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject (o any requirements and limitations of Appiicable Law, Applicable Law might explicitly or

implicitly allow the parties to agrec by contract ot it might be silens, bur such silence shall not be construed as a prohibition
against agreement by contract, [ the cvent that any provision ar clause of this Sccurity [nstrument or the Note conflicts
with Applicable Law, such conflict shall not aftect other provisions of this Security Instroment or the Newe which can be

given effect withaut the conflicung provision,
N
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in e singular shall mean and include the plural and vice versa; and
() the word "may” gives solc diserction without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18, "Interest in the
Property"” means any legal or beneficial intercst in the Property, including, but not fimited to, those beneficial interests
transferred in « bond for deed, contract for deed, installment sales contract or eserow agreement, the intent of which is
the ransfer of title by Borrower ar a futwre date to 2 purchaser.

iall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a naturgl person
and a beneficial interest in Borrower 15 sold or transferred) without Lender's prior witieo consent, Lender may requice
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be excrcised
by Lender if such sxercise is prohibited by Applicable Law.

I Lender exerciseshis option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not tess than 30 days Ziem the dale the notice is given in accordance with Seetion 13 within which Borrower must pay
all sums secured by tivs Hecurity Instrument. H Borrower fails to pay these sums prior o the expiration ol this period,

Lender may invoke any vorcdics permitied by this Security Instrunient without furiker votice or demand on Borrower,

19. Borrower's Right to Reinistate After Acceleration. If Borrower mects cortain conditions, Borrower shall have
the right to have enforcement of 58 Security Instrument discontinued at any time prior to the carlicst of: {a) five days
before sale of the Property pursuant 10 Section 22 of this Security Instrument: {b) such other period as Applicable Law
might specily for the termination of Borrower's right W reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Seeurity
Instrument and the Note as if no acceleration bad occurred: (b) cures any deiault of any other covenants or agreements;
() pays all expenses incurred in enforcing this Sscurity Instrwment, including, but not limited to, reasonable attorneys’
fees, properly inspection and vatuation fees, and ow:+f2es incurred for the purpose of protecting Lender's intevest in the
Property and rights under this Securily Instrument: and (¢ iakes such action as Lender may reasonably require w assure
that Lender's interest in the Property and rights under this Seenrity Instrument. and Borrower's obligation to pay the sims
sccured by this Security [nstrument, shall conlinue unchanged wiless as otherwise provided under Applicable Law. Lender
may reguire that Borrower pay such reinstatement sums and exmedses in one or moere of the following forms, as selected
by Lender: () cash: (b) money order; (c) certified check, bank chepk treasurer's check or cashier's check, provided any
such check s drawn upon an institution whose deposits are insured Ly o federal ageney, instrumentality or entity; or (d)
Flectronic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Mnscument and oblisations secured hereby
shall remain tully elfective as if no aceeleration had occurred. However, this right to remstate shall not apply in the case
of aeeeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Neioara partial interest in the Note
(together with this Security Tnstrument) can be sold one or mare times without prior not'ce to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Payimeris<lue wnder the Note and
this Security Instrament and performs other mortgage loan servicing obligations under the Note.chiz Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer uarclated £0 2 sale of the Note, [
there is a change of the Loan Servicer, Borrower will be given written notice of the change which wiii state the name and
address of the new Loan Servieer, the address to which payments should be made and any other inforcaiion RESPA
requires in connection with a notice of transfer of servicing, 1f the Note is sold and thercafier the Loan is serviced by a
Loan Scrvicer other than the purchaser of the Note, the morigage loan servicing obligations o Borrower will remain with
the Loan Servicer or be wransferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action ¢as ¢ither wy individual litigant or
the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or th'?u alleges that
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the other party has breached any provision of, or any duty owed by reason ol this Sceurity Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such
alfeged breach and afforded the ather party hereto a reasonable period after the giving of such notice to take corrective
action. IT Applicable Law provides a time period which must elapse before certain action can he taken, that time penod
will be deemed 1o be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acccleration given o Borrower pursuant 1o Section 18 shall be
deemed to satisly the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in (his Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,

kerasene, other (Tammable or toxic petroleum producls, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means Tederal laws and Taws
of the jurisdiction where the Property is focated that relute to health. safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmental Condition" means a condition that can cause, conlribuile o, or otherwise trigger an Environmentat Cleanup,

Borrower shall not¢arvse or permit the presence. use, disposal, storage. or release of any Hazardous Substances, or threaten
to release any Hazaravus Snbstances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse Lo do. anything
alleeting the Property tayihanis in violation of any Environmental Law. () which creates an Environmental Condition,
or (¢) which. due to the presercesase, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The precedine two sentences shall not apply to the presence, use, or storage on the Properly of
small quantities of Hazardous Substansas that are gencrally recognized to be appropriate (o normal residential uses and
to maintenance of the Property {includiag: but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender writtn notice of (a) any investigation, ¢laim, demand. lawsuit or other action by
any governmental or regulatory agency or private puty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat npwtedge, (b) any Environmental Coadition. including but not limited
to, uny spilling, leaking. discharge, release or threw sirelease of any Hazardous Substance, ind (¢) any condition caused
by the presence. use or release of a Hazardous Substancewirich adversely atfects the value of the Property. if Barrower
learns, or is notified by any governmental of regulatory authoriy, or any private parly. that any removal or other remediation
of any Hazardous Substance affecting the Property is necestary. Borvower shall promptly take ail nevessury remedial
aclions in accordance with Environmental Law. Nothing herein chailcreate any obligation on Lender for an Eavironmental
Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenani-aad agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but no prior to acceleration under Section
18 unless Appllc'lhle Law prﬂvldcs otherwise). The notice shall specify: {a)«he default; (b) the action required
to cure the default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the defuuit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Sceurity Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borvower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or beforethe date specified
in the notice, Lender at its option may require immediate payment in (ull of all sums seeured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, buf not limited to, reasonable attorneys' fees and costs of tite evidence,
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23. Release. Upon payment of all sums secured by this Seeurity Instument, Lender shall release this Secunty Instrument.
Borrower shall pay any recordation cosls. Lender may charge Borrower a fee lor releasing this Seeurity Instrument, but
only i the tee is paid to a third party for scrvices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlineis law, the Borrower hereby relcases and waives all rights under
and by virtue of the Illinoks hotestead exemption laws.

25. Placement of Collateral Protecticn Insurance. Unless Bomower provides Lender with evidence of the insurance
coverige required by Borrower's agreement with Lender, Lender may purchase insurunce st Borrower's expense 10 protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Eender purchases may not pay any ¢laim that Borrower makes or any clatm that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing Lender with
evidenee that Borrawer has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
nsurance for the eollateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lenderdnay impose in connection with the placement of'the insyrance, unul the effective date of the cancellation
or expiration of theangarance. The costs of the insurance may be added to Borrower's total outstanding batance or
obligation. The costs ofibe insurance may be more than the cost of msurance Borrower may be able (o oblain on its own.

BY SIGNING BELOW, Bownwer accepts and agrees o the werms and ¢ovenants contamed in this Seeurity Instrument
and in any Rider exceuted by 3oscower and recorded with it

Borrower

-

-~
d@ﬂf M—f 3-27-14
Cate Michacl Morocen Date
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Acknowledgment
Staie of [llinois

County of Cuook
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This instrument was acknowledged before nte on 5\2"\\2!210\ by
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Condominium Rider

THIS CONDOMINIUM RIDER is mace this 27th day of March. 2019, and is incorporated into and shall be deemed to
amend and supplement the Morgage, Deed of Trust, or Security Deed (the “"Securiiy Iustrument ") of the same date given
by the undersigned {the “Borrower ™) o secwre Borrower's Note 1o TPMorgan Chase Bank. N.A. (the "Lender ™) ol the
same date and covering the Property described in the Security Tnstrument and located at:

2420 w lowa St Unit 2, Chicago, IL 60622
[Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of. a Candoninium Praject
known as:

2420 W Towa St Condos
[Narne of Condominium Project]

{the "Condominitm Projedi . I the owners association or other entity which acts for the Condominium Project (the
“Owners dssociation ") holde T to property for the benefit or use ol its members or shareholders, the Property also
mcludes Borrower's interest in'‘the Swners Association and the uses, proceeds and benehis of Borrower's interest,

Condominium Covenants. In addivono the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agreeas follows:

A. Condominium Obligations. Borrowcsshall perform all of Barrower's obligations under the Condominmm Project's
Constituent Documents, The "Constituent Docuents ™ are the: (1) Deelaration or any other document which creates the
Condominium Project; {ith by-laws; (1ii) code of reguiaaons; and {iv) other equivalent documents, Boreower shall prompily
pay, when due, all dues and assessments imposed pusuaptto the Constituent Documents.

B. Property Insurance. So long as the Gwners Associatici maintaing, with a generally accepted insurance carrier. 3
“Master™ or "Blanket " policy on the Condominium Peoject slzn is sutisfactory 1o Lender and which provides insurance
coverage in the amounts (including deductible levels), for the peirsds, and against loss by fire, hazards included within
the term “Exiended Caverage, ™ and any other hazards. including, batanst himiced to. carthguakes and floods. from which
Lender requires insurance, then: (i) Lender watves the provision in Seion 3 for the Periodic Payment to Lender of the
yearly prenmum installiments for property imsurance on the Property: and (/1) Borrower's obligation under Scction 3 to
maintain property insurance coverage on the Property is deemed satistied 1e-be extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Toan.

Borrower shall give Lender prompt notice of any lapse in required property insurance caverage provided by the Master
or Blunket policy.

In the avent of a distribution of property insurance proceeds in lieu ol restoration or cepair lollowing » less to the Property,
whether to the unit or 1o common elements, any proceeds payable Lo Borrower are hereby assigned and shall be paid to
[.ender for application to the sums secured by the Security Instrument, whether or not then due, with (he'excess. if any.
paid to Borrowe,

C. Public Liability Insurance. Borrower shall 1k such actions as may be reasonable to insure that the Owners
Association maintains a public liability surance policy acceptable in form, amount. and exlent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to Borrower in
connection with any condemnaticn or other taking of all or any part of the Property, whether of the unit or of the common

Y-
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MutmisTere Cosporimiuy RIDER - Single Family - Fonme MasFeediie Mot URIFGRI INSTRUMENT Farm 3140 1701
yMPE 12449
Wolers Klwwes Finanaat Seruces 20190325161 44217 J20180322Y Initiate m M Page 1ot 2

§ 7G04

(T

+

IR



1909849071 Page: 16 of 17

"UNOFFICIAL COPY

elements, or for any conveyance i licu of condemnation. are hereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender 1o the sums secured by the Security Instrument as provided in Section [1.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior written consent,
gither partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium Project,
¢xeepl for abandonment or terminaiion required by law in the case of substantial destruction by fire or other casualty or
in the case of & taking by condemnation or ¢eminent domain; (i) any amendment to any provision of the Constituent
Documents if the provision 1s Lov the express benefit of Lender; (Hi) termination of protessional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay condominium dues and agsessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payineti.

BY SIGNING BELOW. Lerrower accepls and agrecs to the terims and covenants contained in this Condominium Rider.

Borrower
—
Eégm Z 7 LQ ﬂ"&? 0/ 2
Uy v X/ _PMad e 3-27.14

“Seah Ryan | (/ Date/  Michael Morocco Date
Seal Seal
13RBINBAI 2
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 16-01-423-034-000¢ (underlying)

Property Address:
2420 W, lowa St., Unil 2
Chicago, IL 60622

Legal Description:

Parcel 1: Unit 2 in the 2420 West lowa Condominiums, as delineated on a Piat of Survey of the following described parcel
of real estate: Lot 32in Block 2 in Carmichael's Subdivision of the North 3/4 of the East 1/2 of the Southeast 1/4 of the
Southeast 1/4 of Scetiza 1, Tewnship 39 North, Range 13, East of the Third Principal Meridian; which Plat of Survey is
attached as Exhibit D o the Declaration of Condominium recarded Marcha’o 2019, in the Office of the Recorder of Deeds
of Cook County, llinois, a2 rZacument Number BCY¥\SCD | as amended from time to time, together with its undivided
percentage ownership intarestin the common elements, in Cook County, llinois.

Parcel 2. The exclusive right to th2 1ise of Parking Space P- \ and Siorage Space S- 3\ limited common elements
("LCE"), as delineated on the Plat'ci Survey, and the rights and easements for the benefit of Unit 2, as set forth in the
Declaration of Condominium; the Granior.esarves to itself, its successors and assigns, the rights and easements as set
forth in said Declaration for the remaining iand <escribed therein.



