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MMRYP UWNPAYMENT ASSISTANCE MORTGAGE

DEFINTTIONS

Words used in multiple sections of this docurment are defined below and other words ave defined

in Sections 3, 10, 12, 17, 19, and 20, Certain rules regarding the usage of words used in this

document are also provided in Section 13,

(A} “Security Tastrwment” means this document which is dated 03/06/2019 .

(B) “Borrower™ is Wachelle Tiffany Holmes, SINGLE WOMAN . Borrower is the mortgagor
under this Security Instrument.

(C) *Lender” is Neighborhood Lending Services, Ine, Lander is a licensed Mortgage Lender
organized and existing under the laws of Hlinois, Lender’s 2ddress is 1279 N, Milwaukee Ave,
4" ¥loor Chicago, IL. 68622, Lender is the mortgagee under this Security Instrument,

(1) “Note” means the promissory note (“Deferred Note”™) signed oy Bortower and dated . The
Note states that Borrower owes Lender Dollars (U.S.$ 15,000.00: Tiio-Note provides for the
deferced payments until such time as an Event of Repayment occurs a3/ dedined in Section 6 of
the Note,

(E) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property”,

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment <harges and
late charges due under the Note, and all sums due under this Security [nstrament, plus fa‘crost,
{G) “Applicable Law” means alf controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable, final, non-appealable judicial opinions.

(H) “Commuutity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association, or similar organization,

(I) “Electronic Wunds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic insttument, computer, or magnetic tape 50 a3 o order, instruct, or authorize
a financial institution to debit or credit an account, Such term includes, but is not limited to,

[LLINOIS---Single Family—Fannie Mas/Freddic Mae MODIFIED INSTRUMENT Form 34 V01 (page d af 14 pagas)
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point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(¥) “Escrow Xlems” means those items that are described in Section 3.

(1) “Miscellancons Proceeds” means any compensation, settloment, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (ili) conveyance in Heu of condemnation; or (iv)
mistepresentation of or omissions as to, the value and/or condition of the Property,

(L) “Periodic PPayment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus ({i) any amounts under Section 3 of this Security Insteusment,

(M) “RE&A” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implemeninz vregulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from
time to time, o sy additional or successor legislation or regulation that govems the same
subject matter, ‘As xsed in this Security Instrument, “RESPA” refers to all requirements and
restrictions that ars anpozed in regard to a “federally velated mortgage loan” even if the Loan
does not qualify as a federaliy retated mortgage loan under RESPA.,

(N) “Successor in Interest of Borrower” means any party that hag taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROCELTY

This Security Instrument secures to Londe:; (i)-the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and Gi) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's-successors and assigns the following
described property located in the County of Cook:

Permanent Tax ID # _20-29-413-015-0000
which currently has the address of 7647 § Sangamon Chieapo, 11 46920 (“Property Address™).

Said Note is subordinate to the Note of the even date in the amonnt of % 729,958 228,937.00
and this Mortgage is subordinate to the Morlgage recorded as Document # 1009515076

TOGETHER WITH all the improvements now or hereafter erected ot the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the pioperty, All
replacements and additions shall also be covered by this Secorlty Instrument” ALl of the
foregoing is referred to iu this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend generally
the title to the Property agaiost all claims and demands, subject to any encumbrances of recor,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nor-uniform covenants with limited varfations by jurisdiction to constitute a uniform security
instrument covering real property. ,

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of the debt evidenced by the Note and any

[LLANOLS-—Single Pamily—Fannla Mue/Freddie Mpa MODIFTED INSTRUMENY Form 3014 101 (page 2 of 14 pages)
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prepayment and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3, Payments due under the Note and this Secuity Instrument shall be made
in U.S. correticy. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may requite that
any or all subsequent payments due under the Note and this Security Instrument be made in one
ot more of the following forms, as selected by Lender: (2} cashy (b) money order; (¢) certifiad
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon-
an institution whose deposits are insured by a federal agency, instrumentality, or entity; ot (i)
Electronic Funds Transfer,

Payments ate deemed received by Lender when received at the location designated in the
Note or ateoch othet location as may be designated by Lender {n accordance with the tiotice
provisions in‘Section 14, Lender may return any payment or partial payment if the payment or
partial payments see insufficient to bring the Loan current, Lender may accept any payment or
partial payment insuaticient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights +0 refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucth rayments at the (ime such payments are aceepted. If each Periodic
Payment is applied as of its sehadulad due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such waapnlied funds until Borrower makes payment to bring the Loan
currenit. If Borrower does not do so wiihin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the
outstanding prineipal balance under the Wew immexliately prior to foreclosure, No offset or claim

making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrumet

2. Application of Payments or Proceeds, Exzept as otherwise described in this Section
2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note, il any; (b) principal due nnder the Note; (¢) amounts dug
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to laie<barges, second to any other
amounts due under this Secwrity Instrament, and then to reduce the prizcipal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment sy be applied to the
delinquent payment and the late charge, If more than one Periodic Payment is_outstanding,
Lender may apply any payment recelved from Borrower to the repayment of Periodic Payments
if, and to the extent that, each payment can be paid in full, To the extent that any ¢xcess exists
after the payment is applied to the full payment of one or more Periodic Payments, such 2xcess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpene the due date, or change the amount, of the
Periodic Payments.

3, Funds for Escrow Items, This Section only applies if the Borrower is not required to
escrow funds for taxes, leaschold rents and insurance under the Semior Losn Documents,
Borrower shall pay to Lender on the day Periodic Payments are due wnder the Note, until the
Note is paid in full, a sum (the “Funds”) to provide for payment of amouits due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as o lien

TLLANOIS—-Sinale Family—Fannie Mae/Freddie Mae MODIFIED INSTRUMENT Form 3004 1000 {page 3 of 14 pages)
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ot encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:
(¢) premiwms for any and all insurance required by Lender under Section 3. These items are
calied “Bscrow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, {f any,be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall
promptily furnish to Lender all notices of amounts due to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, It the
event of such waiver, Botrower shall pay directly, when and whete payable, the amounts due for
any Escrew Lems for which payment of Funds has been waived by Lender and, if Lender
requires, shalt farnish to Lender receipts evidencing such payment within such time period as
Lender may reqguris, Bortower's obligation to make such payments and to provide receipts shall
for all purposes bediamed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenait ind agreement” is used in Section 9, If Bortower is obligated to pay
Lscrow Items directly, oissuant to a waiver, and Borrower fails (o pay the amount due for an
Escrow Item, Lender may excreise its right under Section 9 and pay such amount and Borrower
shall then be obligated under Scetion.9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Eserow [tems at any time by a notiee given in accordance with Section
14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3,

Lender may, at any time, eollect ard held Fouds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specifica under RESPA, and (b) not to excoed the
maximum amount a lender can require under RES2A, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimaies of expenditures of future Escrow Hems
or othetwise in sccordance with Applicable Law,

The Funds shall be held in an institution whose depusits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ‘nstitztion whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply fii Funds to pay the Escrow
Items no later than the time specified under RESPA, Lender shail nat charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Fundy and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable La'y recurives interest
to be paid on the Funds, Lender shall not be requited to pay Borrower any intetest’or earnings on
the Funds, Borrower and Lender can agree in writing, however, that interest shall be gaid on the
Funds, Lender shall give to Borrower, without charge, an annwal accounting of the Fuuds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shatl
aecount to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Fonds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to take up the shortage in
accordance with RESPA, but in no more than 12 monthly payments.

ILLINOUS-~Singlo Frenily—Fannie Moas/Feed die Mae MODHFIED INSTRUMENT Form 3014 VL (page & of 14 pagas)
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Upon payment in full of all sums secured by (his Security Instrument, Lender shall
promptly refund to Bortower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chavges, fines and
impositions attributable to the Property which can attain priority over this Secutity Tnstrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Faes, and Assessments, it any, To the extent that these itams are Bscrow Items, Barrower ghall
pay them in the manner provided in Section 3. Borrower shall promptly discharge any lien which
hag priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment
of the obligations secured by the lien in 2 manner acceptable to Lendear, but only so long as
Borrower is nerforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement.of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
coneluded; or (& ascures from the holder of the lien an agreoment satisfactory to Lender
subordinating thte < to this Security Instrument, If Lender determines that any part of the
Property is subject to & ban which can attain priority over this Security Instroment, Letder may
give Borrower a notice ideniifying the lien, Borrower shall satisfy the lien or take one or more of
the actions set forth above in iz Section 4. Lender may require Borrower to pay a one-time
charge for a real estate tax veritication and/or reporting service used by Lender in connection
with (his Loan.

5. Property Insurance, Borrcwer shall keep the improvements now existing ot hersafter
erected on the Property insured against ions by fire, hazards included within the term "extended
coverage," and any other hazards, including bu( nat limited to, earthquakes and floads, for which
Lender requires insutance, This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender regrires, What Lender requires pursuant to the
preceding sentences can change during the term of the 1.oan, The lnsurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s
choice, which right shall not be exercised unreasonably. Laider may require Borrower to pay, in
connection with this Loan, either; (4) a one<time charge! for flood zone determination,
cettification and tracking services; or (b) a ong-time charge for t'aud zone determination and
certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such determination or certification, Borrower shall also be
responsibie for the payment of any fees imposed by the Pederal Ewergency Management
Agency in connection with the review of any flood zone determination lesulting from an
objection by Bortawer,

If Borrower fails to maintain any of the coverages described above, Lender ria y obtain
insurance coverage, at Lender’s option and Borrower's expense, Lender is under no oblization to
purchase any particular type or amount of coverage.

Therefore, such coverage shall cover Lender, but might or might not protect Botrower,
Borrower’s equily in the Property, or the coutents of the Property, against any risk, hazard, or
liabitity and might provide greater or lesser coverage than was previously in effect.

Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance tha¢ Borrower could have obtuined. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Bottower
requesting payment. All insurance policies required by Lender and renewals of such policies

[LLINOQIS—ingle Family—Yannie Mao/Fveddie Mae MODIFTED INSTRUMENT Form 3014 VAN (paga 5 of 14 pages)
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shall be subject to Lender’s right (o disapprove such policies, shall include a standard mortgage
clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have
the right to hold the policies and renewal certiticates. If Lender requires, Botrower shall
protptly give to Lender all receipts of puld premiums and renewal notices. If Borrower obtains
any form of instrance coverage, not otherwise required by Leuder, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Leuder as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance catrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the undetlying
ingurance was I‘t‘“&luil‘bd by Lender, shall be applied to restoration or mpair of the Propexty, if the
restoration ox repair is economically feasible and Lender's security is not lessened, During such
repair and restovation period, Lender shall have the right (o hold such insurance proceeds uniil
Lender has had an ouportunity to inspect such Property to ensure the work has beett completed to
Lender’s satistaction, previded that such inspection shall be undertaken promptly, Lender may
disburse proceeds for the repairs and restoration in 4 single payment or in a series of progress
payments a3 the work is completed, Unless an agreement is made in wrlting ot Applicable Law
requires interest to be paid on such.insurance proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such proceeds, Fees for public adjusters, ot other third
parties, retained by Borrower shall not b2 naid out of the insurance proceeds and shall be the sole
obligation of Borrower, [f the restoration gr repair i not economically feasible or Lender's
security would be lessened, the insurance pioces:dy shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2. If Borrower abandons
the Property, Lender may file, negotiate and settle sy available insurance claim and related
matters, If Borrower does not respond within 30 days to-aastice from Lender that the insuzance
carrier has offered tu settle a claim, then Lender may negetite and settle the claim, The 30-day
petiod will begin when the notice s given, In either event, ol if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender &) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid wunder the Note or this
Security Insteumeent, and (b) any other Borrower's rights (other than ths risht to any refund of
uncarned preminms paid by Bortower) under all insurance policies coveringhe Property, insofar
as such rights are applicable to the coverage of the Property. Lender may ase the insurance
proceeds either to repair or restore the Property or to pay amounts unpatd under tie Nate or this
Security [nstrament, whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Brrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to oceupy the Property as Borrower's principal residence,

7, Presevvation, Maintenance, ard Protection of the Property; Inspections, Borrower
shall not destroy, damage or impair the Property, allow the Propetty to deferiorate or commit
waste on the Property, Whether or not Borrower is residing in Property, Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition, Unless it 18 determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if dam*lged to avoid further
deterioration or damage. If insurance or conderanation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring

[LLINQIS—-Single Family—Faunle Mae/Fredidie Mae MODIEIED INSTRUMENT Form 3014 1AV (paga G of 14 pages)
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the Property only if Lender has released proceeds for such purposes, Lender may dishurse
proceeds for the repairs and restoration in 4 single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relisved of Borrower’s obligation for the completion of
such repair or restoration, Lender or its agent may make reasonable entries upon and inspections
of the Property. IF it has reasonable cause, Lender may inspect the interior of the improvements
on the Property, Lender shall give Borrower notice at the time of or prior to such an interior
inspection specitying such reasonable cavse,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or eatities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccorate
information 1 statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not lmited o,
representations ‘coussming Bortower’s occupancy of the Property as Borower’s pringipal
residence.

9, Protection of Lesder's Rights in the Property, If (a) Borrower fails (o perform the
covenants and agreements ccitained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Liender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in vankruptey, probate, for condemnation or forfeiture, for
enforcement of lien which may attain briority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandeuozd the Property, then Lender may do and pay for
whatever is reasonahle or appropriate to prolect Lender’s interest in the Property and rights under
this Security Instrument, ineluding protecting ana/or assessing the value of the Property, and
securing and/or repairing the Property, Lender's actions can include (a) paying any sums secured
by a lien which has priority over the Security Instruirens; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Promesty and/or rights under this Security
Instrument, including its secured position in a bankruptey-proceeding. Securing the Property
includes, but iy not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bui'ding or other code violations
or dangerous conditions, and have utilities turned on or off. Althotgh Tender may take action
under this Section 9, Lender does not have to do so and is not under any clury or obligation to do
so. It i3 agreed that Lender incurs no liability for not taking any or all actions under this Section
9.Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest 20 thiz Note rate
from the date of disbursement and shall be payable, with such interest, upon notice {ratm. Lender
to Borrower requesting payment. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borower acquires fee title to the Property, the
leaseholl and the fee title shall not therge unless Lender agrees to the merger in writing,

10, Assignnient of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigued to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or
tepair of the Property, if the restoration or repair is economically feasible and Lender's security
is not lessened. During such repair and restoration period, Lender shall bave the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
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or in a series of progress payments as the work 15 completed, Unless a0 agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shali not be required to pay Borrower any intevest or ¢arnings on such Miscellaneous Proceeds, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair matksy velue of the Property immediately before the partial taking, desteoction, or loss in
value 15 equat £ or greater than the amount of the sums secured by this Security Instrument
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree i viving, the sums secured by this Secnity Instrwment shall be rednced by the
amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amounnt
of the sums secured immegiately before the partial taking, destruction, or loss in value, divided
by (b) the fair market value ot the Property immediately before the partial taking, destruction, or
loss in value, Any balance shall've paid to Borrower,

In the event of a partial taiing, destroction, or loss in value of the Property in which the
fair market value of the Property immuediately before the partial taking, destruction, or loss in
value is less than the amount of the'suris secured immediately before the partial taking,
destruction, or loss in value, mnless Bonower-and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the suma secured by this Security Instroment whether
ot not the sums are then due,

If the Property is abandoned by Borrower, oriiafter notice by Lender to Borrower that
the Opposing Party (as defined 1n the next sentenice) offers« make an award to settle a claim for
damages, Borrower Tails to respond to Lender within 30-A4ys after the date the notice is given,
TLender is authorized to collect and apply the Miscellaneous Proceads, either to restoration or
repair of the Property or to the sums secured by this Security Insiument, whether ot not then
dug, “Opposing Party” means the third party that owes Borrower MiscCellaneous proceeds or the
party against whom Borrower has a right of action in regard to Miscellanzovs Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property’ or other material
impairment of Lender’s interest in the Property or rights under this Securiyv {nstrutnent,
Borrower can cure such a default and, if acceleration has oceutred, refnstate as provided in
Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Cender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that ate attributable to the impairment of the Lender's interest in the Property ave
hereby agsigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

11, Borrower Not Released; Forbearauce By Lender Not a Walver, Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrutnent
granted by Lender to Borrower or any Successor in lnterest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be

ILLINOIS—-Single Family—Tannio Mac/Freddic Mae MODIFIED INSTRUMENT Form 3014 1AL (page § of 14 papes)

‘Initia]sw, 2?(



1909922064 Page: 10 of 19

UNOFFICIAL COPY

required to commence proceedings against any Successor in Interest of Borrower ot (o refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrament by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exerclsing any right or remedy including,
without limitation, Lender’s acceptance of payments ftom thicd persons, entities or Successors in
lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

12, Joint and Several Liability; Coesigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. Anv Borrower who co-gigns this Security Instrument but does not execute the Note (a
“co-signe:ye () 18 co-signing this Security Insttument only to mortgage, graat and convey the
co-signer’s ddtezest in the Property under the terms of this Security Instrument; (b) is not
personally obligutcd to pay the sums secured by this Security Instrument; and (o) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with-vesdrd to the terms of this Security Instrument or the note without the ¢o-
signer’s consent.Subject t>-ine provisions of Section 17, any Successor in Interest of Borrower
who assumes Borrower’s obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrawer’s rights and benefits under this Security Tnsteurient,
Borrower shall not be released fiom Borrower’s obligations and liabitity under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as-pravided in Section 19) and benefit the successors and
assigns of Lender,

13, Loan Charges. Lender may charge Borrower foes for services performed in
connection with Borrower’s default, for the purnose of protecting Lender’s interest in the
Propetty and rights under this Security Instrument, 1ncluding, but not limited to, attorneys’ fees,
ptoperty inspection and valuation fees, In regard to by other fees, the absence of express
authority in this Security Instrument to charge a specific €26 to Rotrower shall not be construed
45 a prohibition on the charging of such fee, Tender may not cosrge fees that are expressly
prohibited by this Security Instrument or Applicable Law. If the L.2an is subject to a law which
sets maximun loan charges, and that law is finally interpreted so thiar the other loan charges
callected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the churgeto the permitted
limit; and (b} atyy sums already collected from Borrower which exceeded pemitied limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the priicipal owed
under the Note or by making a direct payment to Borrower, If a refund teduces principal, the
teduction will be treated as a purtial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note,) Borrower’s acceptance of any such refund
made by ditect payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14, Notices. All notices given by Borower or Lender in cornection with this Security
Instrument must be in writing, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's address i sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers urless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of

ILLINOIS—-Siugle Farily--Fannie Mae/lreddie Mae MODIFIED INSTRUMENY Form301d 100 (page 9 of 14 pages)
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Borrowet’s change of address, If Lender specifies a procedure for reporting Botrower's change
of address, then Botrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's acddress stated herein unless Lender has designated another address by notice to
Borrower. Any notice in contection with this Secutity Instrument shall not be degmed to have
been given to Lender until actually received by Lender, If any notiee required by this Security
Instrument i3 also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirernent under this Security Instrument,

15, Governing Law; Severability; Rules of Construction, This Security Instrument
shalt be gover, 1ed by federal law and the law of the jurisdiction in which the Property is located.
All rights ang evligations contained in this Security Instrument are subject to any requirements
and limications o Applicable Law. Applicable Law might implicitly or explicitly allow the
parties 10 agree by cantract or it might be silent, but such silence shall not be construed as a
prohibition against agresdrent by contract, Tn the event that any provision or clause of this
Security [nstrument or thz-Note conflicts with Applicable Law, such conflict shatl not affect
other provisions of this Secudty Iastrument or the Note which can be given effect without the
conflicting provision,

As used in this Security instrnment: (8) words of masculine gender shall mean and
include corresponding neuter words okvords of the feminine gender; (b) words in singular shall
mean and include the plural and vice verss, and (¢) the word “may” gives sole discration without
any obligation to take action,

16. Borvower' Copy. Borrower shall b+ given one copy of the Note and of this Security
Ingtrument,

17, Transfer of the Property or a Beneficizi Ziterest in Dorrower, As used in this
Section 17, “Interest in the Property” means any legal ot beneficial interest in the Property,
including, but not limited to, those beneficial interests transicrred tn a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent nf which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any patt of the Property or any Interest in the Property is sold or transferved (or if
Bortower is not 2 natural person and a beneficial latergst in Borrowe: is-sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, Flowever, this option shall not be ex=reised by Lender
if exercise Is prohibited by Applicable Law,

If Lender exercises this eption, Lender shall give Borrower notice of accele ation, The
notice shall provide a period of not less than 30 days from the date the notice i given in
accordance with Seetion 14 within which Borrower must pay all sums secured by (his Security
Tnstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Bortower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlicr of: (a) five days before sale of the Property putsvant
to Section 21of this Secyrity Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
ITLINQIS—Single Family—Twonie Maw/Freddic Moe MODITIED INSTRUMENT Form 3014 301 (page 10af 14
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would be due under this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforeing this Secwrity Instrament, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instroment; and (d) takes such
action as Lender raay reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged vnless as otherwise provided under Applicable
Law. Lender may requite that Borrower pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, baric lieck, treasurer’s check or cashier’s check, provided any such check is drawn upon
an ingtitution wiose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funus “ransfer, Upon relnstatement by Borrower, this Secutlty Instrement and the
obligations secured hwreby shall remain fully effective as iff no acceleration has occurred,
However, this right to zeixatate shall not apply in the case of acceleration under Section 17,

In the event of foecclosure or deed in leu of foreclosure of the first mortgage (Prior
Security Deed if applicable), anv. provisions herein or any provisions in any other collateral
agreement restricting the use ofthe Property to low or moderate-income households or otherwise
restricting the Borrower’s ability t5 sell the property shall have no further force ot effect, Any
person (including his successors or assigns} receiving title to the Property through a foreclosure
ot deed in lieu of foreclosure shall reccive title to the Property free and clear from such
restrictions .

19, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial
interest in the Note (together with this Security T: c"rument) can be sold one or more times
without prior notice to Borrower. A sale might resul( 26a change in the entity (known as the
"Loan Setvicer") that collects Periodic Puymenta due” under the Nots and this Security
Instrument and perlorms other mortgage loan servicing obligations under the Note, this Security
Insteurnent, and Applicable Law, There also might be one or wore changes of the Loan Setvicer
unrelated to a sale of the Note, If there is a change of the Loan S¢rvizer, Borrower will be give
written natice of the change which will state the name and address of tnenew Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of tansfer of servicing. If the Note is sold and iherenfrer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgw ge Lo servicing
obligations to Borrower will remaln with the Loan Servicer or be transferred to a stsinssor Loan
Servicer and are not assumed by the Note purchaser unless otherwise pmvuk,cl oy the Note
purchaser, Neither Borrower nor Lender may commence, join, ot be joined to any judiciai-action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any doty owed by reason of, this Security Instrument, until snch Bortower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable petiod
after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will he desmed to be
reasonable for purposes of this pacagraph. The notice of acceleration and opportunity to cure
given to Botrower pursuant to Section 21 and the notice of acceleration given (o Borrower
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pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Hazardous Substances, As usad in this Section 20, (8) "Hazavdous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldeltyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) “Tavironmental Condltion”
means o condidan that can cause, contribute to, or otherwise trigger an Bnviconmental Cleanup.

Borrawe:shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsirices, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not e, nor allow anyone else to do, anything affocting the Property (a) that is in
violation of any Envicornental Law, (b) which creates an Bavironmental Condition, or (¢)
which, due to the presence; use, or release of a Hazardous Substance, creates 4 condition that
adversely affects the value ol the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Preperty of small quantities of Hazardous Substances that are
generally recognized o be appropriate to normal residential uses and to maintenance of the
Property (including, but hot limited to, bazardous substances tn consumer products),

Borrower shall promptly give Leader wrilten notice of (1) any investigation, claim,
demand, lawsuit or other action by any goversmental or regulafory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Ceadition, including but not limited to, any
spilling, leaking, discharge, release, or threat of releass of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a‘Hazardous Substance which adversely
affects the value of the Property, If Borrower learns, o+i8 notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take 2ii necessary remedial actions
in accordance with Environmental Law, Nothing herein shall create any soligation on Lender for
an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further cevepant and agree as
follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior <o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrunient (but not
priot to acceleration under Section 18 unless Applicable Law provides otharwise), The aotice
- shall specify: () the default; (b) the action required to cure the default; (c) a date, not less than
30 days from date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial procecding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration the right to assett in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to aceeleration and foreclosure, If the defanlt is not cored on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrurtent without further demand and may foreclose this

Security Instrament by judicial proceeding, Lender shall be entitled to collect all expenses
TLLANQIS—Single Fanity—Faymnie Mao/lred e Mae MODIPIED INSTRUMENT Towne 34 101 (page I20f 14
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incurred in pursuing the remedies provided in this Section 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Seourity Instrument, Borrower shall pay any recordation costs, Lender may charge
Borrower a tee for releasing this Security Instrurent, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law,

© 23, Waiver of Homestead, In accordance with Ulinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinols hotestead exemption laws,

24, Placement of Collateral Protection Insurance, Unless Bortawer provides Lender
with evidence of the insurance coverage requited by Borrower’s agreement with Lender, Lender
may purclhase inswance at Borrower’s expense to protect Lender's interest in Bonower's
collateral. Thas-insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases <any not pay any claim that Borrower makes or any claim that is made against
Borrower in connecion with the collateral. Borrower may later cancel any insuance purchased
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance
as required by Borrowers and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower will be résponsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation cr exniration of the insurance. The costs of the insurance may
be added to Borrower’s total outstancing halance or obligation, The costs of the insurance may
be mare than the cost of insurance Borrowarmay be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in
this Security Insteument and in any ridet(s) executed by Borcower and recorded with it,

Witnesses:
o
| Dbl ibalpepbl
(Seal) Wachelle Tiffany ohned ™= Botrower
(Seal) v - Borrower
[Space Belaw This Line for Acknowledgement]
STATE QF Illinois  }
1SS
COUNTY QF Cook  }

8 ‘Tﬁé V\W7M _.& Notary Public in and for said county and

state, do hereby certify that Wachelle Tiflany Holrwues and  personally appeared before me and
is/are known or proved to be the person(s) who, being informed of the ¢ontents of the foregoing
instrument, have executed same, and acknowledge said fastrument to be his/her/theit free and
voluntary act and deed and that he/she/they executed saidimstrment for the purposes and uses
therein set forth,

Witness my hand and official seal this £ ‘fé\ day of /)/W/" Wyﬁ_,_ 2]
My Commission Expires: Z/é"ﬁ\ / (4

&=

; 1 : { Y
. @@@0&@@0¢$&?@&@’%?f¢ﬁ@¢
/ W"\ (Seal) Z "OEFICIAL 5L
&%

. [} . f " y 4 ’.“:ﬂﬁt:{ mN
Notaryf Public S MELISSA A CORRAT

v plotary Public, Htet
gl\ﬁ Camrriasion Byl
.@ .'y A5 Ié

Y et PR @ DOy

This instrument was prepared by:
Tessica Shorter
Neighborhood Lending Services, Ing,

Neighborhood Lending Services, Inc NMLS ID # 276722

Loan Originator: Roberta Cosey Loan Originator NMLS 1D # 231572
(s P~ (Ge (Ampwmra-emm@
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THE NORTH 8 FEET OF LOT 18 AND THE SOUTH 24 FEET OF LOT 19 IN BLOCK 14 IN WEST
AUBURN IN THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAT, MERIDIAN, IN COOK COUNTY, ILLINQIS,

Property addiess) 7647 South Sangamon Street, Chicago, IL 60620
Tax Number; 20-29.413-015-0000 ‘
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1-4 FAMILY RIDER
(Assignment of Rents)

THI% 124 FAMILY RIDER is made this gt day of March, 2019
and Is incorparated into and shall be deemed to amend ard supplement the Mortgaglc)sa,
Deed of Trust. or Security Dead (the “Security In&*:trummnt“2 of the same date given by
the undersighzd {the. “Borrower”) to secure Borrower’s Note t0 - Nelghborhood Lending
Services, Inc,, Licenaad Martgage Lender

_ _(the “Lender”
of the same dale and covaring the Property described in the Security Instrument an
located at: 7647 8 Sangamo:

Chicago, IL 60620

1-4 FAMILY COVENANTS. In adcition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUR.IECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in Seeurity Instrument, the following items now
or hereafter attached 1o the Property to the axient they are fixtures are added to the
Proparty desscript;on, and shall also congtitute tha Praperty covered by the Security
Instrument: building materials, appliances and goads of every nature whatsoever
now or hereafter located in, on, or used, or interided to-be used in connection with
the Prcnpeert%, Including, but not limited to, those for the rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air ardcight, fire prevention and
extinguishing apparatus, security z;md access control apfaz.f'a‘tus, plumbing, bath
tubs, water heaters, water clasets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, d&ye‘:r&, awnlngs, storm windows, storm doors, screens, blinds
shades, curtaing and curtain rods, attached mirrors, cabineis, naneling and
attached floor coverings, all of which, including replacements and acditiuns thereto,
shall be deemed to be and remain a part of the Property covered by e Security
Instrument. All of the foregoing tagelther with the Property described in the Sacurity
Instrument (or the leasehold estate if the Security Instrurnont is on & leaselold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek,
agree to or make a change in the use of the Property or its zoning classification
unless Lender has agreed in writing to the change. Borrower shall comply with all
%é]\:\tfrf;}, 0[::",dirmmt:es, regulations and requirements of any governmental body applicable
o the Proparty,

C. 8U O%DINATE LIENS. Except as ;lmrmitted by federal law, Borrower shall
not allow any lien inferlor to the Security Instrument 1o be perfected againgt the
Property without Lender’s prior written permission, Initials:

MULTISTATE 1-4 FAMILY RIDER-Fannlo Mag/Fracdie Mac UNIFORM INSTRUMENT Form 3170 1101
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ront
loss in addition to the other hazards for which insurance is requirad b;{ ection 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Saction 191s deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower othsrwise agre in
writing, Section 6 concerning Borrower's oceupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request after défault, Borrower
shall aseign lo Lender all loages of the Property and all security deposits made in
conneotion with leases of the Property. Upon the assignment, Lender shall have the
right to madiy; extend or terminate the existing leases and to execute new leases,
in Lender’s soia dizsretion. As used in this paragraph G, the word “lease” shall mean
“sublease’ iIf the Security Instrument is on a leasehold,

H. ASBIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Barrcwerabsolutely and unconditionally assigns and transfors to
Lender all the rents andrevenues (“Rents”) of the Property, regardless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agants to collect the Rents, and agreos that each tenant of the Property shall pay the
Rents to Lender or Lender’s agens: However, Borrower shall receive the Rents until
(i) Lender has given Borrower notics of default pursuant to Section 22 of the Security
Instrument an (ua Lender has giver netss to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent, This agsianment of Rents constitutes an absolute
assignment and not an assignment for addiional security only.

IT Lender glves notice of default to Borrows: ‘fi) all Rants received by Borrower
shall be held by Borrower as trustae for the benett of Lender only, to beé applied to
the sums secured by the Security Instrument; (iY'Lender shall be entitled fo collect
and receive all of the Rents of the Property; (Iif) Boirower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender swritten demand to the tenant; (iv) unless applicekistaw provides otherwise,
all Rents collected by Lender or Lender's agents shall be-sppliad first to the costs
of taking control of and managing the Property and collectingha Rents, including,
but not limited to, attorney's fees, receiver's fees, pramiums an aceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Secu(ity nstrurnent;
(v) Lender, Lender's agents or any Judicially appointed receiver shan beiable to
account for only those Rents actually received; and (vi) Lender shall be eititled to
have a recelver appointed to take Poases&asmn of and manage the Proparland
collact the Rents and profits derived from the Property without any showing ag to the
inadequagy of the Proparty as security, o

If the Rents of the Property are not sufficient to cgver the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuant to Section ¢, ‘

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that

would prevent Lender frorm axercising its rights under thig parag?ra h. 6 B
nitlals: EZ'?-\.')& 2Ly
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Lender, or Lender's agents or a judiclally appomted raceiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apﬁolnted recelver, may do so at any fime when a default occurs. AnK application
of Reats shall not cure or walve any default or invalidate any other right or remady
of Lenaez. This agsignment of Rents of the Properly shall terminate when all the sums
seourad oy the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instnimert and Lender may invoke any of the romedies permitted by the
Security Instruman.

BY SIGNING BELCYY, Barrower accepts and agrees {o the terms and covenants
contained In this 1-4 Family Rider,

éA}ﬂiELLETIE" NY

(Seal)

Initials: :”Md_\i\w
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