UNOFFICIAL COPY

. . y Doc#. 1910149021 Fee: $62.00
lllinois Anti-Predatory Edward M. Moody
h Cook County Recorder of Deeds
Lendlng Database Date: 04:'11;?2019 09:58 AM Pg: 10f8
Program
%o 25y ‘|,

Certificate of Exemption

Report Mortgage Fraud
344-768-1713

d

The property identified as: PIN: 19-22.302-040-0000

Address:

Street: 6758 8. Kilbourn Avenue

Street line 2;

Gity: Chicago State: IL ZIP Code; 60629

Lender MARQUETTE BANK

Borrower; JOHNMCGRATH AND CHRISTINA M MCGRATH

Loan / Mortgage Amount: $40,220.00

This property is located within the program area and the transaction Is exempt from the requirzments of 785 ILCS 77/70

et seq. hecause the application was taken by an exempt entity.

Certificate number: 97D8EFCE-F812-45CA-A408-233210C40CCE Execution date: 4/4/2019




1910149021 Page: 2 of 8

UNOFFICIAL COPY

When recorded, return to:
Marquette Bank

Attn: Post Closing

15959 108th Ave

Orland Park, IL 60467
1-888-254-9500

This instrument was prepriad by:
Valerle Meany

Marquette Bank

15959 108th Ave

Orland Park, IL. 60467
708-349-0770

Title Order No.: 90025518
LOAN #: MB1903007848

MORTGAGE

THIS MORTGAGE is made this 4th day of April, 2019 batween tha Mortgagor,
JOHN MCGRATH AND CHRISTINA M MCGRATH, HIS WIFE, NOT AS JOINT TENANTS OR AS TENANTS IN
COMMON BUT ASTENANTS BY THE ENTIRETY

(herein “Borrower').and the Mortgages,
Marquette Bank, an lllinois Banking Corporation,

erganized and
existing under the taws of [llinois, whose address [s
15959 108th Ave, Orland Park, IL. 60467

{(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.8, $40,220.00, which indebtedness

is evidenced by Borrower's ncte dated April 4, 2019 and extensions and renewals thereof

(herein "Note"), providing for monthly Installments of principal and interast, with the balance of indebtedness, if not
sooner paid, due and payable on April 9, 2034,
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower daes hereby mortgage, grant and
convey to Lender tha following described property located in the County
{Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdictian];
LOT 26 IN BLOGK 7 IN MARQUETTE ROAD TERRACE, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 AND PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
APN #: 19-22-302-040-0000

which has the address o 758 § Kilbourn Ave, Chicago,
[Btreet] [City]
lllinols 60629 hezrein “Property Address”);
[2IP Cods]

TOGETHER with all the improverisits now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall bz desmed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, tagether with said pronerty (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referrac to as the “Property.”

Borrower covenants that Borrower is lawfully se:s<d of the estate hereby conveyed and has the right to mortgage,
grant and convay the Property, and that the Properiy Is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend gene allyithe title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrawer and Lender covenarii #iid.agree as follows:

1. Payment of Principal and Interest, Borrower shaii’riomptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided ininz2 Note,

2. Funds for Taxes and Insurance. Subject to applicable law.o -« written waiver by Lender, Borrowar shall pay
to Lender on the day monthly payments of principal and interest are payzole tinder the Note, until the Note is pald in
full, & sum (hersin “Funds”) aqual {o one-twelfth of the yearly taxes and sss#eaments (including condominium and
planned unit development assessments, if any) which may attain priority over *his Mortgage and ground rents on the
Property, if any, plus ana-twelfth of yearly premium installments for hazard insurance.;lus one-twelfth of yearly promium
ingtallments for mortgage insurance, if any, all as reasonably estimated initially and fiomaime to time by Lender on the
basls of assessments and bills and reasonable estimates thereof. Borrower shall na. be.ahligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the ho der of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held In an institution the deposits or acéeunts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an Institution). Leiidar shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charga for so holding
and applying the Funds, analyzing said account or verlfying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid o Barrower, and
unless suich agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annuat accountirg
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, ineurance premiums and ground rents, shall exceed the amount required to pay sald taxes,
assessments, Insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, elthar
promptly repaid to Borrower or cradited to Borrower on monthly instafiments of Funds. If the amount of the Funds held by
Lender shall nat be sufficlent to pay taxes, assessments, insuranca premitims and ground rents as they fall due, Barrower
shall pay to Lender any amount necassary to make up the deficiancy in one or more payments as Lender may require,

Upan payment in full of all sums secured by this Mortgage, Lender shatl promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender, Lender
shall appiy, no later than immediately prior to the sals of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hareof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortaages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's abligations
under any mortguga. deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants in make payments when due. Borrower shall pay ot cause {o he paid all taxes, assessments and
other charges, fines ane impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or grornd rents, if any.

5. Hazard Insurance. Bur-ower shall keep the improvements now existing or heraafter erected on the Property
insured against loss by fire, hazaids included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts Ziid for such periods as Lender may require.

The insurance carrier providing tha irsurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasorably withheld, All insurance policies and renewals thereof shall ba in a form
acceptable to Lender and shall include a star dard mortgage clause in favor of and In & form acceptable to Lender, Lender
shall have the right to hold the policies and rerieyvails thereof, subject to the terms of any mortgage, deed of trust or other
security agreament with a lien which has priority-overn this Mortgage.

In the event of loss, Borrower shall give prompt n2rizs to the insurance carrier and Lender, Lendar may make proof
of loss if not made promptly by Borrower,

If the Property Is abandoned by Borrower, or If Borrower falls to respond to Lender within 30 days from the date notice
Is mailed by Lender to Borrower that the insurance carrler offirs to settte a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lendar's eotion either to restoration or repair of the Property
or to the sums secured by this Mortgage.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Barrower shall keep the Praperty in good repair and shall not commit waste mpermit impairment or deterioration of the
Property, If this Mortgage is on a leasshald, Borrower shall camply with all *ha provisions of the lease. Borrower shal|
not surrender the leasehold estate and interests herein conveyed orterminate oi' cansel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground laase it Borrower acquires fee titls to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the'merger in writing. If this Mortgage
i on & unit In a condominium or a planhed unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominlum or planned unit developrent, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreemeits contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest In (he Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such <uws, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lander required
martgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance In effect untit such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. inspection. Lender may make or cause to be made reasonable entries upon and ingpections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thersof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, dead of trust or other security agreement
with a lian which has priority over this Martgage,

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortizaticn of the sums securad by this Mortgage granted by Lender to any suceessor in intarest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower arnd Borrower's successors in interest, Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise
maodify amartization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exerclsing any right or remedy heraunder, or otherwise afforded by
applicable faw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successurs and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
herein contained shay vind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject ‘o t1e provisions of paragraph 16 hereof, All cavenants and agreements of Borrower shall be joint
and several. Any Borrowsar v.ho ce-signs this Mortgage, but does not executs the Note, (a) is co-signing this Mortgage
only to mortgage, grant and “orvay that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the vlate or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, maulfy, forbear, or make any other accommodations with regard to the ferms of this
Mortgage or the Note withaut that Borower's consent and without releasing that Borrower or madifying this Mortgage
as to that Borrower’s interest In the Propeity.

12. Notice, Except for any notice required under applicabte law to be given in another manner, (a) any rotice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such ofhicr <dirlrass as Borrower may designate by notlce ta Lender as provided
herein, and () any notice to Lender shall be given sy caitified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower e5pravided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated hereln.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is [ocated. The foregoing sentaiice shall not limit the applicability of faderal law to this
Mortgage. In the event that any provision or clause of this Mortgage ¢ the Note conflicts with applicable law, such
conflict shall not affect other provisions of thls Mortgage or the Nete which can be given effect without the conflicting
pravision, and to this end the provisions of this Mortgage and the Note are deciared to be severable. As usad herein,
‘costs,” ‘expenses” and “attorneys’ fees” include all sums to the extent not_prenibited by applicable law or limited
herein,

14, Borrowet’s Copy. Barrower shall be furnished a conformed copy of the Note 2id of this Mortgage at the time
of exeoution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulflll all of Borrower's obligations wkaer any home rehabilitation,
improvement, repair, or other loan agresment which Borrower enters into with Lender. Lender at i ender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment oi any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property o any interest
initis sold ar transferred (or if a bereficial Interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender If exercise Is prohibited by faderal taw as of the
date of this Morlgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or detmand on Borrower,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and aqgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hereof
specifying: (1) the breach; (2) the action raquired to cure such breach; (3) a date, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on orbefore the date specified In the notice may resuit in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceading, and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the natice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
Immediately due and payable without further demand and may foreclose this Mortgage by judiclal proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not fimited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrovier’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowsr's breach, Borrower shall have the right to have any proceedings bagun by Lender to enforca this
Mortgage discontinuad at any time prior to entry of a Judgment enforcing this Mortgags if: (a) Borrower pays Lender all
stms which would baineit due undar this Mortgage and the Note had no accelaration occurrad: (b) Borrower cures
all breaches of any other.cevanants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses Incurred by Lender in enforeing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lerder's remedies as provided in paragraph 17 hereof, including, but not limited to,
reascnabie attorneys' fees; and (d) Soirower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. 4 pon such payment and cure by Borrower, this Mortgage and the obligations
saoured hersby shall remain in full force and-efient as if no accelaration had accurred.

19. Assignment of Rents; Appointment vl Receiver. As additional security hereunder, Borrower horaby assigns
to Lender the rents of the Property, provided thai Porrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect anzvatain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of 2nd manage the Property and to collect the rents of the
Property including those past due. All rents collected by the racciver shall be applled first to payment of the costs of
management of the Property and collection of rents, including, but net linited to, recelver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured Ly this Mortgage. The racelver shall be liable to
account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, «.endsr shall release this Mortgage without
charge fo Barrower, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead. Borrowsr hereby waives all right of homestead evemytion in the Property.

22. Riders, All Riders to this document are executed by Borrower. The following Riders are ta be executed by the
Borrower [check box ag applicable]:

[ Adjustable Rate Rider [.] Condominium Rider [.] Second Home Rider
[_] Balloon Rider (] Planned Unit Development Rider (X} Other(s) tepesiiv
LJ 1-4 Family Rider [ Biwaekly Payment Rider Fixed Interest Fata Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

M\‘\ W”‘:’ /!/L?(M oo 31 7 (Seal)

% JOHN MCGRATH DATE
/
@/{:&/&1 Mﬁ_/ﬁm gé%/l{ tocf- N9 (seal)
CHRISTINA M MCGRATH - DATE

State of ILLINOIS
County of COOK

L")
The foregoing instrumeri was acknowledged before ma this )A . / (—lbf VL@ { 9? (date)
by JOHN MCGRATH AND CHR:STINA M MCGRATH (name of person acKnowledged).

RS MMMMW
7 "QFFICIAL SEAL"
ARLENE M. BOROWSKI
Nmmm E"‘sm‘pwh %Mémmg | (Title or Rank)
w@mwwwwm%

(Serial Number, If any)

Lender: Marquette Bank
NMLS ID: 462926

Loan Originator: Kevin Knight
NMLS ID: 729223
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FIXED INTEREST RATE RIDER
Second Mortgage

THIS Fixed Interest Rate Rider is made this 4th day of April, 2019 and is incorparated into
and shall be deemed to amend and supplement the Mortgage (the “Securlty Instrument") of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to Marguette Bank

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

6758 & KilbournAve
Chicago, IL. 60029

Fixed Interest Ratc Ridar COVENANT. In addition to the covenants and agreements madeinthe Security Instrument,
Borrower and Lender furthar cavenant and agree that the second paragraph of the Security instrument is deleted and
replaced by the following:

WHEREAS, Borrower is Indebted te Lander in the principal sum of U.S. $40,220.00 which indebtedness

is evidenced by Borrower's note d2ied Aprit 4, 2019 and extensions and renewals thereof

(herein “Nate”), providing for manthly instaliments of principal and interest at the rate of 5.875 % with the

balance of indebtedness, if not soaner paly, due and payable on April 9, 2034,

BY SIGNING BELOW, Borrower accepts and agrees {a the terms and covenants contained in this Fixed Interest Rate
Rider.

N Q?’JK\A M éffn\ f/m’% )x 5.4/ 209 (sesl

JOAK WICGRATH DATE
e /
(/7/(;/({/*:'7[&%% //]///% /%'ﬁ” L ‘544/”(29/? (Seal)
YCHRISTINA M MGGRATH A DATE
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