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MORTGAGE

MIN: 100196399020215909 MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this documen! 7.e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are also provided in Section 16.

(A} "Security Instrument” means this document, which(s cated  APRIL 6, 209 . together
with all Riders 10 this document,
(B} "Borrower"is KEVIN 5 PEZARSUN, SINGLZ MAR

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separatc corporation that is acting
solely as a nomince for [.ender and Lender's successors and assigns. MIERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “"Lender"is GJARANTZID PATZ, INC.

Lenderisa DELAWAFE CORPGRATICN n:ganized
and existing under the laws of DELAWARE
Lender's address 1s 3240 N R2AVENSWOAD, CEICAGO, I[LLINCIS &d613

(E) "Note" means the promissory note signed by Borrower and dated AFRZL &, 2013
The Note states that Borrower owes Lender EZCHTY-F2JR THOUSANL AND 007100

Dollars (U.S. § 84,400.CC ) plus interest.
Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2049

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €55gerns
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{(G) "Loan" means ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[0 Balloon Rider [] Biweckly Payment Rider

O 1-4 Family Rider (] Second Home Rider

X Condominium Rider [X] Other(s) [specify]

Fixed In-erest Rate Rider

() "Applicable Law g eansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and eidess (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Diis, Fees, and Assessments” means all dues, {ees. assessments and other charges
that are imposed on Borrower or ihe itoperty by a condominium association, homeowners association or similar
organization.

(K} "Electronic Fuads Transfer” meancan; transfer of funds, other than a transaction originated by check. drafi.,
or similar paper instrument, which is initiatedhzaugh an clectronic terminal. telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authc+ize a financial institution to debit or credit an account. Such term
inclides, but is not limited to. point-of-sale transfirs, amomated teller machine transactions. transfers initiated by
telephone, wire transfers, and antomated clearinghousi: trarsfers,

{L) "Escrow Items" means those iterns that are described! in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seilement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the covernges described in Section 5) for: (i) damage 1o, or
destruction of, the Property: (ii) condemnation or other taking of al' o any part of the Property; (iii} conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as-iv, the value and or condition of the Property.
(N) *Mortgage Insurance” means insurance protecting Lender against thz noupayment of, or default on, the Loan.
{0) "Periodic Pavment" means the regularly scheduled amount due for (1) riaceipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, §26C1 ¢i seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject maner. As used in this-3ocurity [nstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 a "federally rel2:ed mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has tz2ken title to the Property, whet'wex or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Insirument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CCUNTY of Cook
[Type of Recording Jurisdiction) [Wame of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagic El5z0Toar
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SZE LEGAL ZESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREOF AS EXEIBIT "A".
A.P.N.: 072-36-105-039-12301

which currerdiy has the address of 3305 XTRCHOFF RO APT 1A
[Street]
«OLLING MTADOWS , Ilhinois  €CCCB ("Property Address"):
[City] {Zip Code]

TOGETHER WITH &ll/the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or-hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. Ai1 of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERSholds anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not bmited to, the right to foreclose
and sell the Property; and to take any action requir.d-of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the esta.e hereby conveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unencu:ohered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agoinst2l] claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nov-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea: preparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges. and Late Charges: Surrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chiarges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: {c) certified check, bank check.
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may remmn
any payment or partial payment if the payment ot partial payments are insutticient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic &R
Form 3014 1/01 Page 3 of 14 mdocmmeo:
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may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apolied by Lender shall be applied in the following order of priority: (a) interest due under the Nole;
(b) principal awe under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ocder in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amous G:1e under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late churg> duc. the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Faymentz.if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment.iz 2, plied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluriaiy prepayments shall be applied firse to any prepayment charges and then
as described in the Note.

Any application of payments, insurance rroceeds, or Miscellancous Proceeds to principal due under the Note
shafl not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds ") to provide for payment ol amounts due for: {(a) taxes and
assessments and other items which can attain priority over @is Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Prorerty, if any; (c) premiums for any and all msurance
required by Lender under Section 5; and (d) Mortgage [nsurancc rieiiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums i% a:cordance with the provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time.d=iing the term of the Loan, Lender may require
that Community Association Dues. Fees, and Assessments, if any, be escrc wed v Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lerder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems ualoss Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrow<-*s ebligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Iathe event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Jiems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts eviden irg such payment
within such time period as Lender may require. Borrower's obligation to make such payments and «w ,revide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumesdt. as the phrase
“covenani and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directiy, {iursuant to
a waiver, and Borrower fails 1o pay the amount ue for an Escrow Item, Lender may exercise ifs rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
I.ender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS - Si Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMegic €F5rTIE
Form 3014 101 Page 4 of 14 www.docmagic.com
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
emtity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall niot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for
the excess finds in accardance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall -:ify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of
Funds held in ¢seowv, es defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendex f'ie amount necessary to meke up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in tull o =1 sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Gorrowsr shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priari(y‘over this Security Instrument, leaschold payments or ground rents on the
Property. if any, and Community Associziiun Dugs. Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lizn. which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligatior secured by the lien in 3 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in I2nde:"s opinion aperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordiiaiiig. the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien witick can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within {0-dzys of the date on which that notice 1s given,
Borrower shall satisfy the lien or take one or more of the actions set.[5ith above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estae tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coi2rape,” and any other hazards
including, but not limited to, earthquakes and floods. for which Lender requires insuiance:, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lendcr requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The instranc: carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choicc, vaich right shall
not be exercised unrcasonably. Lender may require Borrower to pay. in connection with this Loan, either: (2) 2 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge “ar {inod zone
determination and certification services and subsequent charges each time remappings or similar changes cecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so
obtained might signiticantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eavme
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's night o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Pioperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaii 7a6 restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunivy to, inspect such Property 1o ensure the work has been completed to Lender's satisfaction.
provided that such inspeciar shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payrien. or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable ).aw requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any intesas, .7 earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid outof the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be azplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender 1aay file, negotiate and settle any available insurance claim and
related matiers. [f Borrower docs not respond within 70 days to a notice Irom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate anu sen'e the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Prorerty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procuess in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrawar's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policie< <overing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insural ce p.oceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument{ »hether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Rorrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ocz. 5 the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which a=c-heyond Botrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: shali-not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property.¥7sther or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Piperty from
dereriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. |finsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarrms
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Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an imerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proc=eding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
arrain priority vver this Security Instrument or to enforce laws or regulations). or {c) Borrower has abandoned the
Property, then Lzader may do and pay for whatever is reasonable or appropriate to protect Lendet’s intetest in the
Property and righis uner this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or tcparing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which 175 priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect itsinterest in the Property and: or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace/o*‘board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions., and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to Ao so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any o all actions authorized under this Section 9.

Any amounts disbursed by Lender under tivis is+:ction 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date ot disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borower tequesting payment.

If this Security Instrument is on a leaschold, Boirower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests prein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lencer) alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title sha'i pot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as/a cor.dition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eriect - If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurzr that previously provided such
insurance and Borrower was required to make separately designated payments towz,3-the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oblain coverage substantiaily ¢quivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of th:-Mongage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially eouivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use‘and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noii;i=findable.
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Morigage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 atfects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity theat purchases the Note) for cemain losses it may incur
if Borrower does not repay the Lean as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and may enter into
agrecments with other panties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obuained from Mortgage Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying
the mortgage insurer’s risk. or reducing losses, If such agreement pravides that an affiliate of Lender takes a share
of the insure: : risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive remnsurance.” Further:

() Any srci agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any razr terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurap.e, and they will not eatitle Borrower to any refund.

(b) Any such agreriaevts will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcov ners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, te-request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated ario'satically, and/or to receive a refund of any Mortgage Insurance premivms
that were uncarned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellareous #“roceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and
restaration period, Lender shall have the right to hold sach Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work is teen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay-ior the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Up'csy an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceeds, Leidzr shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procceds. If the restor=lan or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be asplied to the sums secured by this Security
[nstrument, whether or not then due. with the excess, if any, paid to Borrower. -Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a 1otal taking, destruction. or loss in value of the Property, the Y.iszellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with (n2 excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the f7ir market value of
the Properly immediately before the partial taking, destruction, or loss in value is equal to or greater an the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction. ur-iuss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal' ¢ reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or tepair of the Property or 1o the sums secured by this Security Instrumemt, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard te Miscellancous Proceeds.

Borrower shall be in default if any action ov proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property ar other material impairment of Lendet's interest in the Property or
rights under this Security [nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provides for in Section 2.

12. Boriov.er, Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of aieiization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest uf Murrower shall not operate 1o release the lLiability of Borrower or any Successors in Interest
of Borrower. Lender siia!! net be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time frr_nayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any deman<! made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisirg Lay right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Sactessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude.the exercise of any right or remedy.

13. Joint and Several Liability; Co-s.ap.re; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be ioi.vand several. However, any Borrower who co-signs this Sceunty
Instrument but does not execute the Note (a "co-sign :r”): (a}is co-signing this Security Instrument only (o mortgage,
grant and convey the co-signer's interest in the Prop my nder the terms of this Security Instrunent; (b} is not
personally obligated to pay the sums secured by this Securisy Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrumem or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in“Jvtecest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved Ly Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be releasec fron Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. 1 ke covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the sicessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ii-connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights unde: ihis Security Instrument,
including. but not limited to, attorneys' fees, property inspection and valuation fees. In rcgard o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrowe.: sha.l not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibized by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 8 Jaw which sets maximum loan charges, and that law is finally interpreieri s that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permiiied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permined limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrawer, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment ta Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a pracedure tor reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated berein unless Lender has designated anather address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lender until actually received by Lender.
If any notice required by this Secutity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gevorning Law: Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in
this Securiry Iast:ument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impiiciiy, allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohiuition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note vozslicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whiCh cen be given effect without the conflicting provision.

As used in this Security [nstrement: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminiiie ‘gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may" gives sole-dizcretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benelicial interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interestin the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed. instailment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futur datt to a purchaser.

If all or any part of the Property or any Interest inib< Property is sold or transferred (or if Borrower s not a
natural person and a heneficial interest in Borrower is sola-or mansferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums securad oy this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by A7plicable Law.

If Lender exercises this aption, Lender shall give Borrower nt'zc of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordan e with Section 15 within which Borrower
must pay all sums secured by this Security [nstrument. If Borrower fails to pay; these sums prior to the expiration of
this period, Lender may invake any remedies permitted by this Security Instrument y:ithout further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior t= the earliest oft (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument: (t) surh other period as
Applicable Law might specify for the termination of Borrower's right to reinstate: or (c) entry of a iud;, mient enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which theoaould be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit ¢l any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrument. including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Llectronic Funds Transfer. Upaon

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmne
Form 3044 1/01 Page 10 of 14 www.docmagic.com



1910249004 Page: 12 of 20

UNOFFICIAL COPY

reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fuily efTective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note pucchaser unless otherwise provided by the Note purchaser.

Neither Borivwer nor Lender may commence. join. or be joined 1o any judicial action (as either an individual
litigant or the mesiiorof a class) that arises from the other party's actions pursuant 1o this Security Instrument or that
alleges that the other p-ty has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leraer has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleg>d oreach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wil' b deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure gives i Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 sha! be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used i f.is"Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pollutanc, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleun’ products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivecai e materials; (b) "Lnvironmenta] Law" means federa)
laws and laws of the jurisdiction where the Property is locates t*.at relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any responsc action, rramwdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mears 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storag 2, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on ot in the Property. Borrover shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviroamer2a) Law, (b) which creates an
Environmental Condition, or (¢) which, due (o the presence, use, or release of a !izzardous Substance, creates a
condition that adversely affects the value of (he Property. The preceding 1wo sentenes shall not apply 1o the
presence. use, or storage on the Property of small quantities of Hazardous Substances that arrg=nerally recognized
1o be appropriate to normal residential uses and 10 maintenance of the Property (includirg, Fut.not limited 10,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claitm, demand. ia%+suit or other
action by any governmental or regulatory agency or private party involving the Property and any HazardorC Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, incluaing but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party. that
any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRTms
Form 3014 1/01 Page 11 of 14 www.docmagic.com



1910249004 Page: 13 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as tollows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [nstrurnent (but not prior to acceleration under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that faflure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicisl
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument */thout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticu to collect all expenses incurred in pursuing the remedies pravided in this Section 22, including,
but not limited ¥, reasonable attorneys' fees and costs of titie evidence,

23. Release: ipon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if e rens paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. !z accordance with Llinois law, the Borrower hereby releases and waives all nghts
under and by virue of the [[linois bumistead exemption laws.

25. Placement of Collateral Protr<iion Insarance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowes's aareement with Lender, [.ender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases tnay rot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. 'Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for vie cotlateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lende: may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration o the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The Cosis of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Secunty
[nstrument and in any Rider executed by Borrower and recorded with ic.

H:Q'“."""\S§‘(&&Aﬁ,_(Se.al )

Kevin S Pearson -Borrower

Witness Witness
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[Space Below This Line For Acknowletgment]

State of LLINOZS

) ss.
County of Cock

\
I gme“.aﬂuﬂan centify that
(here give name of officer and his official title)

Kevin S Pcarson

(name of grantor, <ad if acknowledged by the spouse, his or her name. and add "his or her spousc”)

personally known to me to De the-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in peresn.‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ari, for the uses and purposes therein set forth,

Dated:—‘i-l-lﬂ!!q.

PAAABAAAARAAPAPIAINIAIA

|

b (Signature of office
: DANIELLE MORGAN Gignanire of offcer
¥ NOTARY PUBLIC - STATE OF ILLINOIS

3 MYCOMMSSIONEXPRES 073022

AR AR
AR AAA AP PSPPI S

(Seal)

Loan Vriginator: Patty Dalkos, KMLSR ID 217996
loan Oridinazor Organlzatisrn: Guaranteed Rate, inc, NMLSR 1D 2611
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Loan Number: 132505112

FIXED INTEREST RATE RIDER

Date: APRIL 6, 2013
Lender: GUARANTEED PATE, INC.

Borrower(s}): Xevin 3 Pearson

THIS FIXED INTEREST RATE RIDFR is made this  6th dayof APRTI, 2019
and is'incecporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or.Gecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") v secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC. . . . )
(the "Lender™). The Szcurity Instrument encumbers the property more specifically described in the Security

Instrumnent and located 9%

3305 KIRCHOFP-RD APT 1A, ROLLING MEADOWS, ILLINOIS 60C(8
[Property Address]

ADDITIONAL COVENANTY.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender iurair covenant and agree as follows:

A. Definition ( E ) "Note" of thc'Sicurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secnritv.Tustrument:

{ E ) "Note" means the promissory note signed by ?)ic\Borrower and dated 2PRIL 6, 2019
The Note states that Borrower owes Lender EIGHTY=F20R THOUSAND AND 209/190

Dollars (U.S. $ 84, 000.00 )
plus interest. Borrower has promised to pay this debt in regvlar Yeriodic Payments and to pay the debt in
full not later than MAY 1, 20£9 at the ruteof 4.75C %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar.d covznants contained in this Fixed
interest Rate Rider.

%@W\S?M (Seal) ) {Seal)
Kevin S Pearson -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

JLUNOIS FIXED INTEREST RATE RIDER DocMagic €Rorrms
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3305 XIRCHOFF RD A2T 1A
APN: (2-3€-1C5-039-1001

Loan Numker: 192505112

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of APRIL, 2019 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to  CUARANTZED RATE, TNC., A DELAWARE CORPORATICN

(the "Lerer™) of the same date and covering the Property described in the Security Instrument and located at:

3205 XTRCHOFF RZ APT 1A, ROLLING MEADOWS, ZLLINOIS €0CCe
[Propesty Address)

The Property inchades o unit in, together with an undivided interest in the common elements of, a
condominium project kiovn as:

Park Meadows Condominium
[Name of Condominium Project]

{the "Condominium Project™). If the cwnrs association or other entity which acts for the Condominium
Project (the "Owners Assaciation") hold: vide to property for the benefit or use of its members or
shareholders, the Property also includes Borro'w it s interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-%07 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail perfor =il of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dicuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws; £i1i} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ali {ues and assessments imposed
pursuant to the Constituent Documents.

B. Property Instirance. So long as the Owners Association maintains, wit. a gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sat sfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for i priinds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazarus, ircluding.
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend=r =oives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propesty
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dochiegic ERocmme
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrywer in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall oz paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 25 provided in Section 11

E. Lender's Prior C~isent. Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, either pariiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prejecy, except for abandonment or termination required by law in the case
of substantial destruction by fire ar other.casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov.ciza.of the Constituent Documents if the provision is far the express
benefit of Lender; (iii) termination of prolessicial management and assumption of self-management of the
Owners Assaciation; or {iv) any action which would have the effect of rendering the public liablity insurance
coverage maintained by the Owners Association u taccepiable to Lender.

F. Remedies. 1f Borrower does not pay condotuiium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tars paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ud Lender agree to ather terms of payment,
these amounts shall bear interest from the date of disbursement ».-ine Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Docltagic ERumng
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

?W (Seal) (Scal)

Kev.n S Peaarson -Borrower -Borrower
a {Seal) (Seal)

-Borrower -Borrower

(3raly (Scal)

-Borrow:; -Borrower

MULTISTATE CONDOMINIUM RIDER DociMegic EForme
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EXHIBIT A

UNIT 1-A IN PARK MEADOWS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL" ESTATE (HEREINAFTER REFERRED TO AS “PARCEL"):

LOT 6 IN NEWTON RESUBDIVISION OF LOT G-G IN ROLLING MEADOWS UNIT NO. 11/ BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND PART OF THE WEST 1/2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUTH OF
KIRCHOFF ROAD, IN COOK COUNTY, ILLINOIS,

ALSO THAT PART OF LOT H-H IN ROLLING MEADOWS UNIT NO. 11, BEING A SUBDIVISION OF PART OF
THE" EAST 1/2 OF SECTION 35 AND PART OF THE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF AN EXTENSION OF THE NORTH
LINE OF LOT 1827 RUNNING EASTERLY TO SALT CREEK IN COOK COUNTY, ILLINOIS (HEREINAFTER
REFERRED TC AG "PARCEL"),

WHICH SURVEY IS ATTACHED AS EXHIBIT "A” TO DECLARATION OF CONDOMINIUM MADE BY THE BANK
AND TRUST COMPAMNY OF ARLINGTON HEIGHTS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 11, 1973, KNOWN AS TRUST NUMBER 775 AND RECORDED N THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, P-LINOIS, AS DOCUMENT 22792658, TOGETHER WITH AN UNDIVIDED
1.58355800 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN-COOK COUNTY, ILLINOIS.

PIN: 02-36-105-039-1001
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