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MORTGAGE

STADLER

Lo # 0320387853

PIN: 24-26-113-016-0000
Case #. 28-28-6-0902956

NOTICE: THIS LOAN 15 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
YETERANS AFFAIRS OR 178 AUTHORIZED AGENT.

DEFINITIONS

Wards used in multiple sections of this document are defined below and other ‘worcs are defined in Sectiens 3, 11, 13, 18, 20
and 21. Certain tules regarding the usaps of words used in this document are also ripvided in Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 10, 2043, together with all Riders to this
document,

(B) "Borrower" is ROBERT STADLER; UNMARRIED MAN. Borrower is the mortgagor under s Security Instrument.

(C) "Lender" is PIFTH THIRD BANK. Lender is a CORPORATION organized and existing ur.sr the laws of OEIO.
Lender's address is 5001 EINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OH 45227.Lépder is the mortgagee
under this Security Instrument. ‘

(D) "Note" means the promissory note signed by Borrower and dated APRIL 10, 2015, The Note staiss that Borrower
owes Lender THO HUNDRED TWENTY-TWO THOUSAND NINETY-FIVE AND 00/100 Dollars (U.S. $222,095.00)
plus interest at the rate of 4 . 250%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not Jatet than MAY 1, 2049,

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chatges due under the Note,
and all sums due under this Security Instrument, plus interest.
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{G) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0320347862

U Adjustable Rate Rider O Coendominium Rider 0 Second Home Rider

U Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider O Other(s) [specify]

& VA Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders (that have the offect of law) as well as all applicable final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

() "Electronic Fraa: Transfer”" means any transfer of funds, other than a transaction oripinated by check, draft, or similar
paper instrument, whiek is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authoiize a financial institution to debit ot cradit an account. Such term includes, but is not limited to, point-
of-sale transfers, automa’ad teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. '

{K)"'Escrow Items" means those i*ans that are described in Section 3.

(L) "Miscellaneous Proceeds™ m=.as any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid urdes ths coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii). condemmnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

(M) “Mortgage Insurance" means insurance protect.ng Lender against the nonpayment of, or default on, the Loan.

(N) "Petlodic Payment" means the regularly schedules ~inount due for (i) principel and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Insttument.

(D) "RESPA" means the Real Estate Settlement Procedures Acy (12 U.S.C. §260] et s¢q.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended foor: time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Security Instturnent, "RESPA" refers to all requirements and
resirictions that are imposed in regard to & "federally related mortgag: loun” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.,

(P) "Successor in Interest of Borrower" means any party that has taken title 2o the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, <xtep<ions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Ingto ment and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lendet's successors 370 sssigns the following
described property located in the COUNTY of COOK:  zu-26- 113-01b- 0000

EBE ATTACHED EXHIBIT A

which currently has the address of 3700 W NUALA LN, ALSIP, IL 50803 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now of hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

ILLINOIS-Smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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mortgage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encunibrances of
record,

0320387262

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Nete o thi: Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under #ig Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (b) mop .y order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an izatitution whose deposits are insured by a federal agency, instrumentality, ot entity; of (d) Electronie
Funds Transfer.

Paymealts are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment ¢~ partial payments ate insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficier. fo briug the Loan current, without waiver of any rights hereunder or prejudice to
its riphts to refuse such payment or partial pa; ments in the futare, but Lender is not obligated to apply such payments at the
time such payments ars accepted. If each Periodic’ P2 yment is applied as of its scheduled dus date, then Lender need not pay
interest on unapplied funds. Lender may hold such unaprlied funds until Borrawer makes payment to bring the Loan current. If
Borrower does not do so within a reasonable peried of tizuz, Lender shall either apply such funds of return them to Borrower. If
not applied earlier, such funds will be applied to the outstunaing principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have rew ot in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o perfotming the covenants and agreemenis secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise dzsuribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) inte~cst due under the Note; (b} principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied to esch Feriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1¢ late charges, second io any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment »+'uck includes a sufficient amount to
pay any late charge due, the payment may be zpplied to the delinquent payment and the late ciarge. If mote than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayruent £ the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after che ravment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Viluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under e Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts due for; {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance requirsd by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
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8t any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such Jues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itermns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may tequire. Borrower's obligation to make such payments and te previde receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” 15 used in Section 9, If Borrower iz obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Bortower shall then be oblipated under Section $ to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems #t any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at sy time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPL%, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amount of Fands #as on the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordance witk A gplicable Law,

The Funds shall be held ‘n an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institutian whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Item: ro lsier than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anal;zing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicabl Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be jaiz on the Funds, Lender shall not be required to pay Borrower any inerest
ot sarnings on the Funds. Bomrower and Lender can egree i writing, however, that interest shall be paid on the Funds. Lender
shall give to Bomrower, without charge, an annual accoun'mg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d:fined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defmed under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay 1o Lrnder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. if «aee is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrower as required by RESPA, and For:ower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12-sonthlv payments.

Upon payment in full of al? sums secured by this Security Instrument, Cender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fimes, %nd impesitions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or g round rents on the Property, if any,
and Community Association Dues, Fees, snd Assessments, if any. To the extent that these i‘ens are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume:n unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bomower is performing such agreement; () contests the lien in good faith by, or defends against enforcem«zt of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thosc proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actiens set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

TLLINOIS-Single Family-Fazni¢ Mae/Freddie Mac UN[IFORM INSTRUMENT
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&, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended ¢overage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the petiods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tarm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Bortower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flocd zone determination, certificatien and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and porrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coversze shall cover Lender, but might or mipht not protect Borrower, Borrower's equity in the Property, or
the contents of the Freperty, against any tisk, hazard or liability and might previde greater or lesser coverage than was
previously in effect. Borio»«y acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Botrov ot could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Botrower secure by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pryable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siamdard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold fue policies and renewal certificates. If Lender raquires, Borrower shall promptly
give to Lender all receipts of paid premiums azd ~cnewal notices. If Borrower obtains any forin of insurance coverage, not
otherwise required by Lender, for damage to, or destzastion of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or az-«r additional loss payse.

In the event of loss, Bomrower shall give prompt notir< o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender an! Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security isnt lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lende: “as had an cpportunity to inspect such Property to
ensure the wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single paym~ai or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requices interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on'such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proce<ds and shal! be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's securiy would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or net thes: Jue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available wisianze claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has offered 1o settle a
claim, then Lender may negotiate and setle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borcower's rights to
any insurance proceeds in an amount nos to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then, due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

0320387863
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for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrowet's control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releassd proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or & agent may make reasonable entries upon and inspections of the Propetty. If it has reasonable cause,
Lender may inspect uie interior of the improvements on the Property. Lendet shall give Borrower notice at the time of or prior
to such an interior inspesiion specifying such reasonable cause.

8. Borrower's L7an Application. Borrower shall be in default if, during the Loan application process, Botrower ot
any persons or entities acting, af the direction of Borrower or with Borrower's knowledge or consent gave matetially falss,
misleading, or inaccurate inforaation or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Matet;al representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s orincipal residence.

9. Protection of Lender's Interes: in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements comained in this Security Instrument, {b) there is a legal proceeding that might
significantly affect Lender's interest in the Propeziy and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiturs, for enforcement of a2 {ien which may attain priotity over this Security
Instoument or 1o enforee laws or regulations), or (c) Dor<ower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's intzr2st in the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured b a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protoct ifs interest in the Property and/ot rights under this
Security Instrument, including its secured position in a bankruptcy preceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or'ocard up doors and windows, drain water from pipes,
sliminate building or other code violations or dangerous conditions, and iave utilities tumed on of off. Although Lender may
take action under this Section 9, Lender does not have to do se and is not under any driy or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Sectr 2.

Any amounts disbursed by Lender under this Section 9 shall become additizna? debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dist ursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provision: of the lease. Botrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the grova 'case. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrewer ucqoires fae title to the
Property, the leasshold and the fee title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loas, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insarer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were dus when the insurance coverage ceased to be in

032030878&3
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effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage [nsurance as 2 condition of making the Loan and Borrower was required to make
separately designated payments foward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mertgage
Insurance ends in accordance with amy written agreemnent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's cbligaticn to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bomrower does not +pay the Loan as agreed. Borrower is not a party to the Mertgage Insurance.

Mortgage tusvrers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreoments with other pucties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory fo tio mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to tnak¢ ayments using any source of funds that the mortgage insurer may have available (which may
include funds obtamed from Movgage Insurance premivms).

As a result of these agreeinents, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, max zeceive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrawer's payments for 2£o7:zage Insurance, in exchange fot sharing or modifying the mortgage insurer's risk,
of reducing loases. If such agreement provides wnut an affiliate of Lender takes a share of the insuret's risk in #xchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive temsurance.” Further:

{a) Any such agreements will not affect £4s amounis that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan, Sach agreement; *ill not increase the amount Borrower will owe for Mortgage
Insuranee, and they will not entltle Borrower 1o avy refund.

(b) Any such apreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or vuy rther law. These rights may include the right to recelve
certain disclosures, to request and obtain cancellation of the ¥M<rtgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morigaje "nsurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misce’iancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall bs applied to recteration or repait of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Durir- such repair and restoration period,
Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an oppcatunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspectivu sh2!! be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progr®ss r avinents as the work is
completed. Unless an agreement is made in writing ot Applicable Law requires intersst to be paid or such Miscellaneous
Proceeds, Lender shall not be required to pay Borrowet any intersst or sarnings on such Miscellan<our Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Tiaceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in valus is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount cf the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secored by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the Oppesing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party™ means the thi! party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanecus Proceeds.

Borrower shall oe in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
¢ould result in. forfeiture o{ the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrowe( ¢2n cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding 10 e dismissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property
or other material impairment of Letvier's interest in the Property or rights under this Security Instniment, The proceeds of any
award or claim for damages that are attribatable to the impairment cf Lender's interest in the Propetty ar¢ hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearanie By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by thus Security Instrument granted by Lender to Bomrower or any Successor
in Interest of Borrower shall not operate to release the liabiliry of Borrower or any Successors in Interest of Barrower. Lender
shall not be tequired to commence proceedings against any Succassor in Interest of Borrower or to refuuse to extend time for
payment or otherwise modify amortization of the sums secured bv.ibis Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Aiy {orhearance by Lender in exercising eny right or remedy
including, without limitation, Lender's acceptance of payments from (hird persons, entities or Suceessors in Interest of
Bormrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigrs Buund. Borrower covenants and agrees that
Bomower's obligations and liability shall be joint and several. However, any Bumoreer who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrumcns only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b} is nut rersonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower cai. agrze to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wituout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who ass :me'. Romower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bomrower's 7ig'.s-and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability xader this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secuiity wstrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bortower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan i3 subject to 2 law which sets maximum loan charges, and that law is fmally interpreted so that the interest
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or other lcan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a pertial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Bomower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Bormower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Bormrower shall constitute notice to all Botrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substifute notice address by notice to Lender, Borrower shall
promptly notify Ler.der of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bomower shall only report a change of address through that specified procedure, There may be only one
designated notice address ymder this Secutity Instrument st any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first clows mail to Lendet's address stated herein unless Lender has designated ancther address by notice te
Borrower. Any notice il ccarestion with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If 74} notice required by this Security Instrument is also tequired under Applicable Law, the
Applicable Law requirement will s¢.isfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabi®y; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in whicll the Property is located, All rights and obligations contained in this Security
Insttument are subject to any requirements an iinitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might he silent, but such silence shall not be construed as a prohibition agaist
agreement by contract. [n the event that any piovision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect othei movisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of tt e masculine gender shall mean and include corresponding neuter
words or werds of the feminine gender; (b) words in the singule; sb.all mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any a«tion.

17. Borrower's Copy. Borrower shall be given one copy of thie }+*2 and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borriumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, buv not limited te, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or =scrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intetest in the Property is sold or trausfered (or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior ‘writan consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this cption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shatl provide a period of
not less than 30 days from the dafe the netice is given in accordance with Section 15 within which Borrew<r must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peiod, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cettain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a} five days before
sale of the Property pursuant to Section 22 of this Security Instrament; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as
if 1o acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
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enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds Trensfer, Upon reinstatement by
Bomower, this Security Instrument and obligatlons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Seciion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instroment) ¢an be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (knowr s the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other wortgage loan servicing obligations under the Note, this Security Insfrument, and Applicable Law. There
also might be one or'msre changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Botrower will b¢ 2iven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paynicis should be made and any other information RESPA requires in connsction with a notice of
transfer of servicing. If the Note i5-20ld and thereafter the Loan is serviced by a Loan Servicet other than the purchaser of the
Note, the mortgage loan servicing obiipations to Borrower will remain with the Loan Servicer ot be transferred 10 a successor
Loan Servicer and are not assumed vy the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender n.s) ommence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the otiier party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrowet ot
Lender has notified the other party (with such notice siven in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd which must elaps: before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice o’ acc:leration and opportunity to cure given to Borrower pursvant
to Section 22 and the notice of acceleration given to Borrowet prusvant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20

21, Hazardous Substances. As used in this Section 21: (a) "azardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Luw and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicidss, volatile solvents, materials containing asbestos or
formaldehyds, and radioactive materials; (b) "Environmental Law™ means federal lows and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Envieramental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (¢} & "Favitonmantal Conditicn" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny Hazardous Substances, ot
threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, rar allow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) whick crenies an Environmental
Conditien, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a ceidition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residzit.al uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not Jimited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
ot release of a Hazardons Substance which adversely affects the value of the Proparty, If Borrower leams, or is notified by any
governmental or regulatory antherity, or any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

03203087063

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified tn the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or befors the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by thiz Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lenier shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, b pot limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payr:nt of all sums secured by this Security Instrument, Lender shall release this Security
Tistrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security Instrument,
but only if the fee is paid to a third paity for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acroiance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exeinpticn laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement witk Lopder, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrowet's collateral. This insuran.cs may, but need not, protect Borrower's interests. The coverage that
Lendet purchases may not pay any claim that Borrower 1iakes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance pur hastd by Lender, but only after providing Lender with evidence
that Botrower has obtained insurance as required by Borrower's zad Lender's agrsement. If Lender purchases insurence for the
collateral, Borrower will be responsible for the costs of that insurriace, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until tiie efiective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total wuistanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able %0 obtain on its own.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covzpants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

s

- BORROWER - ROBERT STADLER

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
=S 1140 Page 11 of 12 Form 3314 101

LTI

001400320387863




1910206033 Page: 13 of 17

UNOFFICIAL COPY

03202147861
T L
STATE OF
COUNTY OF Coule_
This instrument was acknowledged before me on U[ | \e l 14 by ROBEBRT STADLER;
UNMARRIED MAN,
Notary Public i
:E:::‘.'-:&‘F‘E";ia. vvvvvvvvvvv ' 1 My Commmission Expires: Y { 4 {2'1-
¢ - JAESRBORSKE ¢ Y pies: -
¢ MNOT4RVPUBLIC- STATE OF LLINQIS §
3 MY CUMMISSION EXPRES0A22) |
CAARAAR AP A L

Individual Loan Originator: MICE#E., HILB, NMLSR ID: 444017
Loan QOriginator Organization: PIF1# THIRD BANK, NMLSR II): 403245
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A - Legal Description

Lot 4 in Nuals's Subdivision of part of the East Half of the Northwest Quarter of Section 26, Township 37 North, Range 13, East of the Third
Principal Meridian, in Cook County, Iinois.

[titke] 4152019 11:24:55 AM Page 5 of 8
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V.A. GUARANTESD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LDAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

CTADLRR
Loan'#; 0320367863
Case . 73-26-6-0902956

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RiDER is made this 10TH
day of APRIL, 2019, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrument”) dated of even date
herewith, given by the undersigned (herein "Borrower") to secure Borrower's 1ei2 fo FIFTH
THIRD BANK (herein "Lender") and covering the property described in the Securiiy instrument
and located at 3700 W NUALA LN, ALSIP, IL 60803 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Cods,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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tights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title ot Regulations, including, but not limited to, the provision for paymeat of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lendet may
accelerate payment of the secured indebtedness pursuant to Covenant 13 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulations.

LATE C42RGE: At Lender's option, Borrower will pay a "[ate charge" not exceeding FOUR
percent (4 . 2 00%) of the overdue payment when paid more than FIFTERN (15) days after the
due date thereo’ to cover the extra expense involved in handling delinquent payments, but such
"late charge” skall nat be payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and exper.ses secured bereby.

GUARANTY: Should the Cerariment of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the Jais that this Joan would normally become eligible for such
guaranty committed vpon by the Denartment of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose iraediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan mu be declared immediately due and payable
upon transfer of the property securing such loan to ary transferee, unless the acceplability of the
assumption of the loan is established pursuant to Sectior 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer ("assumption”) of the property shall also be suhject to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of onz percent (0.50%) of the
balance of this loan as of the date of transfer of the property shall be payalle at the time of transfer
to the loan halder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an addtioral debt to that
already secured by this instrument, shall bear interest at the rate herein provided, an< #* the option
of the payee of the indebtedness hereby secured or any transferee thereof, shall be imm<diately due
and payable, This fee is automatically waived if the assumer is exempt under the provisious of 38
U.S.C. 3729 (¢).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the

VA GUARANTEED LOAN AND ASSUMPTION POnfL]3CY RIDER
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holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

{¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the

instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A, Guaranteed Loan and Assumption
Policy Rider.

PR

- BORROWER - ROBERT 1 TADLER

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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