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FIRST AMERICAN TIiTLE MORTGAGE
FILE# 2 Q220 2

DEFINITIONS

Loan #; JOOX000000X

Wonds used in multiple sections of this dicrinunt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain cules regarding the usags of words used in this document are
alsc provided in Section 16.

{A) “Security Instrument” means this document, which is dated April 03, 2019, together with all
Riders to this document.

{B) "Borrower” is Mark Macumber, Marrled. Borrower is thz aortgagor under this Security Instrument.
{C) “Lender” is Assoclated Bank, N.A.. Lender is a CorpCredoen organized and existing under the
laws of The Unlted Statas of Amarlca. Lender's address is 20 N 2Zams St, Green Bay, Wi 54301.
Lander is tha mortgagee under this Securlty Instrument.

{D} “Note” means the promissory note signed by Beorrower and datea Zpzi! 03, 2019. The Note stales
that Borrower owes Lender NINE HUNDRED NINETY THOUSAND ANO-NOMO0 Dollars (US. $
980,000.00 ) plus interest. Borrower has promised to pay this debt in regular.“zrirdic Payments and to
pay the debt in full not later than April 04, 2049,

{E) “Property” means the property that is described below under the heading “Transfer-of Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cneigrs and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Ad|ustable Rate Rider [1] Condominium Rider [1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ | VA Rider
niﬁa\s:ﬂ

AT [11]
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[ ] 1-4 Family Rider [ | Biweekly Payment Rider [ ] Other{s) [specify]

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{i “Community Assoclation Duas, Fees, and Assessmants” means all dues, fees, assessments
and other charges that are imposed on Borower or the Property by a condominium association,
homecwners association or similar arganization.

{) “Electrenic Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrumen?, ct mputer, or magnetic iape so as to order, instruct, or authorize a financial institution to debit
or credit an a2<count.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transacions, transfers initiated by telephonse, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow heni¢” rneans those items that are described in Section 3.

iL) “Miscellanaous P:ocaeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {cinsr than insurance proceeds paid under the coverages described |n Section 5)
for: (|) damage to, or destruction of, the Property; (i) condemnaticn or other taking of all or any part of the
Property; {ill) conveyance in llou »f 2ondemnation; or {iv) misrepresentations of, or omissions as to, the
value andfcr cendition of the Proparty.

{M) “Mortgage Insurance” mesans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the reguiniy scheduled ameunt due for (i) principal and interest under
the Note, plus (i) any amounts under Sectic 3 Of this Security Instrument.

{0) “RESPA" means the Real Estate ettlement Precedures Act (12 U.5.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F./1. Part 1024), as they might be amended from time to
tims, or any additional or successor legislation or reruiation that governs the same subject matter. As
used In this Securlty Instrument, "RESPA” refers to aliro4uirements and restrictions that are Imposed in
regard to a “federally related mortgage loan® even if the-Lrnan dees not qualify as a “federally related
martgage loan” under RESPA.

(P) “Successor in Interast of Borrawer" means any party tna. has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note undlor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender. (|) the repayment of the Loan, & & renewals, extensions
and modifications of the Note; and {ii) the performance of Borrewer's cavenants, end agreements under
this Security Instrument and the Note, For this purpese, Borrower does hereby merigage, grant and
convey to Lender and Lender's successors and assigns, the following described property’ Incated in the
COUNTY of COOK:

SEE EXHIBIT "A™ ATTACHED HERETQ AND MADE A PART THEREOF
whigh currently has the address of 2739 W Giddings St, Chicago, !llinols 80628 (“Property Address™):

TOGETHER WITH all the imprevernents now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
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additions shall also be coverad by this Security Instrument, Al of the foregoing 15 referred to In this
Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower I lawfully selsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record. Borrower warranis and will defend generally the fitle lo the Property agalnst
all claims and dernands, subject fa any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UMNIFZ2RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pruyment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall p~y wwhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charyes and late charges due under the Note. Borrower shall alse pay funds for Escrow
[tems pursuant to Sectizii.3. Payments due under the Nete and this Security Instrument shall be made
In U.S. currency. Howewer, if any check or other instrument recelved by Lender as payment under the
Note or this Security Inciument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under ths Note and this Security Instrument be made in one or more of the
following farms, as selected by Lender: {a) cash; {b) money order; (c)certified check, bank check,
treasurer's check or cashier's cherk, provided any such check is drawn upon an inslitution whose
deposits are insured by a federal agencv, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receives £y Lender when received al the location designated in the Note
or at such other locaticn as may be desigrutnd by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or parlial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender mat accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any righis heteunder or prejudice to Its rights to refuse such
paymant or partial payments [n the future, but Lender iz rat abligated to apply such paymenits at the time
such payments are accepted. [f each Periogic Payment s aoplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may.«inld such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does nut Je-30 within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, If i 2oplied earlier, such funds will be
applied to the cutstanding principal balance under the Nete immediately piior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender siva! 12lieve Borrower from making
payments due under the Note and this Security Instrument or performing i ¢ovenants and agreementa
sacured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise describad in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of mirity: (a) interest
due under the Mote; (b) principal due under the Note; (c) amounts due under Sectior. 3. f.uch payments
shall be applied to each Periodic Payment in the order in which it became due. Any rerrairing amounis
shall be applied first to late charges, second to ahy other amounts due under this Secunty Inztrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Berrawer for a delinquent Periodic Payment which iticludes a
sufflcient amount te pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodlc Payments i, and to the extent that, each
payment cah be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall ke applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal dus
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
dus under the Note, untll the Nete is pald in full, a sum (the "Funds”) to provide far payrent of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
&s a llen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lender under Section 5; and {d) Morigage
Insurance ‘oremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insizmance premiums in aceordance with the provisions of Section 10. These items are called
“Escrow ltems. At origination or at any time during the term of the Loan, Lender may require that
Community Assuriation Dues, Fees, and Assessments, if any,
be escrowed by Buravrer, and such duss, fees and assessments shall be an Escrow Item. Borrower
shall promptly fumishi-to/cender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esriav ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. /finy such waiver may only be In writing. In the event of such walver,
Borrower shall pay directly, wher and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived oy Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such {ime neriod as Lender may require. Borrower's obligation to make
such payments and to provide receipic”sfigll for all purposes be deemed to be a covenant and
agreement contained in this Security Instrurent. as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails
te pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shali then be obligated unasi Gection 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow iievis at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower 2nzil pay ta Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an maunt {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not t0 exceed the maximum ameunt a
lender ¢an require under RESPA. Lender shall estimate the amount of Furds due on the basis of current
dalta and reasonable estimates of expenditures of future Escrow Items‘ci o'herwise in accordance with
Applicable Law,

The Funds shall be held in an Institution whose deposits are insurisq 4y a federal agency,
Instrumentality, or entity (including Lender, if Lender is an institution whose depasils are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liemei later than the
time specified under RESPA. Lender shall not charge Borrower for holding and apolyinio-the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender ;@) < Barrcwer
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless ar 7greement
is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall <ot be
required to pay Borrower any interest or earnings on the Funds. Bomower and Lender can agree in
writing, however, that Interest shall ba paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall nctify Borrower as required by RESPA, and Borrewer
shall pay to Lender the amount necessaty to make up the shortage In accordance with RESPA, but in no
more than 12 monthly payments. [f there Is a deficlency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lander the
amount necessary to make up the ceficiency in accordance with RESPA, but in nc more than 12 monthly
ments.

ey Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions
attributable fo the Property which can attain pricrity over this Security Instrument, leaseheld payments or
ground rents on the Property, (f any, and Community Association Dues, Fees, and Assessments, if any.
To the e¥en! that these ilems are Escrow [lems, Borrower shall pay them in the manner provided in
Section 3.

Bortevien shall promptly discharge any lien which has priority over this Security Instrurnent
unless Borrows:. {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender tut only so long as Borrower is performing such agreement; {b) contests the lien in
good faith by, or detends against enforcement of the llen In, legal proceedings which in Lender's opinion
operate o prevent the erircicement of the lien while those proceedings are pending, but only untll such
proceedings are concluded; or {c) secures fram the holder of the llen an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien wnish can attain priority over this Securily Instrument, Lender may give
Borrower a notice Identlfying the llen. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the llen or take one or mur2 ~ithe actions sei forth above in this Section 4.

Lender may require Borrower to-25a one-time charge for a real estate tax verlfication andfor
reporting service used by Lender in connectizi with this Loan.

6. Property Insuranca. Borrower hall keep the improvements now existing or hereafter

- grected on the Property Insured against loss Iy fle, hazards included within the term “extanded

coverage,” and any other hazards including, but nci-iriiied te, sarthquakes and floods, for which Lender
requires insurance. This insurance shall be maintalned ir the amounts (Including deductible isvels) and
for the periads that Lender requires. What Lender requ'/éz oursuant te the preceding sentences can
change during the term of the Loan. The insurance carrier ureviding the insurance shall be chasen by
Borrower subject to Lender's right to disapprove Borrower's chuicg, which right shall net be exercised
unreasonably. Lender may require Barrower to pay, in connection wiivthis Loan, either: (a) a ane-lime
charge for flood zone determination, certification and tracking servicus; or4b) a one-time charge for flood
zone determination and certification services and subsequent charges‘esch time rermappings or simnilar
changes oceur which reasonably might affect such determination or centincaliur. Borrower shall alsa be
responsible for the payment of any fees imposed by the Federal Emergena nManagement Agency in
connection with the review of any flood zone detemminaticn resulting from an objeciion by Berrower,

if Borrower fails to maintain any of the coverages described abeve, Lender ma; chitain insurance
coverage, at Lender's option and Borrower's expense. Lender Is under no obligaticn to purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but/mignt or might
aol protect Borrawer, Borrawer's equity in the Property, or the contents of the Praperty, agaiiii-any risk,
hazard or liability and might provide greater or lesser coverage than was previously in sffect.. Bsrrower
acknowledges that the cost of the insurance coverage so obtained mighl significantly exceed the cost of
ingurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seclion 5
shall hecome additional debt of Borrower secured by this Security instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrawer requesting payment.
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Al Insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to digapprove such policles, shall Include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an adaltional ioss payss, Lender shall have the right to hold the policies
and renewal certificates. If Lender raquires, Borrower shall premptly give to Lender all receipts of pald
premlums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall Include a standard
mortgage clause and shali name Lender as mortgagee andfor as ah additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwlse agree in writing, any insurance proceeds, whether or not the underying insurance was
required by lender, shall be applied to resloration or repair of the Property, If the restoration or repair is
economlcsily “easible and Lender's security is not lessened. During such repair and restoration perlod,
Lender shall k.ove the right to hald such insurance proceeds until Lender fias had an opportunity to
inspect such Froperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shial be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a singis oayment or in a series of progress payments as the work is completed. Unless an
agresment is made irvwiing or Applicable Law requires Interest to be paid on such insurance proceeds,
Lender shall not be required tc pay Borrcwer any interest or earnings on such proceeds. Fees for public
adjusters, or cther third pzries, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obllgation o Boarraweer. If the restoration or repair is not econcmically feasible or
Lender's sacurity would be lessered, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or ncl then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in-th= order provided for in Section 2.

if Borrower abandons the Propetiy; 'zender may file, negotiate and settle any available insurance
claim and related matlers. If Borrower does-ro” respond within 30 days to a notice frorn Lender that the
insurance carvier has offered to settle a claim, {nen Lander may negotiate and settle the claim. The 30-
day period will begin when the netice is given. In aither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns-tu .ender {a) Borrower's rights to any insurance
proceeds In an amount net to exceed the amounts usze!d under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the rigriticany refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, [nscfar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procceds either to repair or restore the
Property or to pay amaunts unpaid under the Nate or this Security Ins*/uirent, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument @< shall continue to oceupy the
Property as Borrower's principal residence for at least one year after tr dee of occupancy, uniess
Lender ctherwise agrees In writing, which consent shall not be unreascipiy” withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservaticn, Maintanance and Protaction of the Property; Inspecuonz. - Sorrower shall
not destray, damage or impair the Property, allow the Properiy to deterlorate or coramit waste on the
Praperty. Whether or not Barrower Is reslding in the Property, Borrower shall maintain *ie Froperty in
order to prevent the Praperty from detericrating or decreasing in value due to its condition. /'iiess it is
determined pursuant 1o Section 5 that repair or restoration is nol economically feasible, Bonowar shall
promptly repair the Fropery if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Preperty, Borrower
shall be responsible for repalring cr restoring the Property only If Lender has released proceeds for such
purpcses. Lender may disburse proceeds for the repairs and restcoration in a single payment or in a
serigs of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficlent to repair or restore the Propsrty, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. [fit has
reasonable cause, Lender may inspect the intericr of the improvements an the Properly. Lender shall
give Borrower nctice at the time of or prior lo such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be |n default If, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inageurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Preperty ~s Eorrowar's princlpal residence.

8. Poostectlon of Lendar's Intarest In the Property and Rights Under this Security
Instrument. (¢ (2) Borrower fails o perform the covenants and agreements contained in this Securlty
Instrument, (byirare s a legal proceeding that might significantly affect Lender's interest In the Property
andfor rights unde:this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or foifeliiirs, for enforcement of a llen which may attain priority over this Security
Instrument or to enforce iavvs or regulaticns), or (c) Berrawer has abandoned the Property, then Lender
may do and pay for what=er is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instram:nt, Including pretecting and/ar assessing the value of the Property, and
securing and/or repairing the Froperty. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has [riority over this Security instrument; (b) appearing in court; and
(¢) paying reasenzble atterneys' fees- toorolect Its Interest in the Property andfor rights under this
Security Instrument, including ils secures xasition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Sicuerty to make repairs, change locks, replace or board up
deors and windows, drain water from pipes, zliminate building or other code vialations or dangerous
canditions, and have utilities turned on or off. A'though Lender may take action under this Secticn 9,
Lender does not have te do so and is not under any «aiy or obligation fo do 80, it Is agreed that Lender
incurs n2 llakllity for net taking any or all aclions authorizzd Lnder this Section 9.

Any amounts disbursad by Lender under this Sectior 3 shall become additional debt of Berrower
secured by this Security Instrument. These amounts shall bzar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolizs from Lender to Borrower requesting
payment.

If this Security Instrumenl is on a leasehold, Borrower shall comriy with all the provisions of the
lease. if Borrower acquires fee litle to the Property, the leasehoid and tne fee title shall not merge unless
Lender agrees ta the merger In writing.

10. Mortgage Insurance. If Lender required Morfgage Insurance &s a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fiom the moerigage
insurer that previously provided such insurance and Borrower was required tc. muke separately
designated paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to cbtain coverage substantially equivalent to the Mortgage Insurance previously i zifect, at a
cost substantlally equivalent to the cost to Borrawer of the Mortgege Insurance praviously in cfeci, from
an alternate mortgage Insurer selected by Lender. If substantially equlvalent Mortgage ineurance
coverage is not avallable, Borower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be In effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such lass reserve shall be non-refundable, notwithstanding the fact that the Loan is utimately paid in full,
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and Lender shall nct be required to pay Borrower any interest or sarings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (In the amount and for the
perlod that Lender requires) provided by an insurer selected by Lender again becomes available, s
cbtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Berrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrcwer shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Bormower and Lender providing for such termination or untll termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Martuage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur F-Borrower does not repay the Loan as agreed. Borrower is not a party io the Morigage
Insurance.

Morgage insurers evaluate their total risk on all such insurance in force from time {o time, and
may enter into ‘agrezents with other parties that share or modify their risk, or reduce losses. These
agreements are on terrps-and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these ariesments. These agreements may require the mortgage insurer to make
payments using any sour~z of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage ins.rance premiums).

As a result of these agreements, Lender, any purchaser of the Nete, another insurer, any
relngurer, any other entity, or any dilizte of any of the foregaing, may receive (directly or indirectly)
amounts that derlve from [or might bo-characterized as) a portion of Borrower's payments for Mortgage
Insurance, n exchange for sharing or moZifying the mortgage insurer's risk, or reducing losses. [f such
agreement provides that an affiliate of Lende: $ukes a share of the insurer’s risk In exchange for a share
of the premiums paid te the Insurer, the arrange ment is often termed “captive relnsurance.” Further:

{a) Any such agreements wlll not alfec’ the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the-L.ion. Such agreements will not Increase the
amount Borrower will owe for Martgage Insurancz.-and they will not entite Borrower to any
refund.

{b) Any such agreements will not affect the rigtits=' #>rrowar has - if any — with respect to
the Mortgage Insurance under the Homeowners Protectltn Azt of 1998 or any other law. These
rights may include the right to recalve cartain disclosures, to rrquest and obtain cancellation of
tha Mortgaga Insurance, to have tha Mortgage Insurance teirminstad automatically, and/or ta
recolve a refund of any Mortgage Insurance premiums that were'viwarned at tha tima of such
cancellatlon or termination.

1. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miicelaneous Proceeds are
hereby assigned to and shall be paid to Lender.

if the Properly is damaged, such Miscellaneous Proceeds shall be applied io resiaration or repair
of the Properly, if the resloralion or repair is economically feaslble and Lender's secu.ty |v, nnt lessened.
During such repair and restoration pericd, Lender shall have the right to hold such /wiscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wo'<-ias been
completed to Lender's satisfaction, provided that such Inspection shall be underaken prompily. ender
may pay for the repairs and restoration in a single disbursement or in a series of progress payreaints as
the work is completed. Untess an agreement is made in writing or Applicable Law requires interest toc be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Securily Instrument, whether or net then due, with the excess, if any, paid to Borrower. 3uch
Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

~ In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
markst value of the Praperty immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partlal taki-q, estruction, or loss in value divided by (b) the falr market value of the Property Immediately
before tha paral taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the &vent of a partial taking, destruction, or loss in vatue cf the Property in which the fair
market value of (he Property immediately before the partial taking, destruction, or loss in value is less
than the amouni ¢firs sums secured immediately before the partial taking, destruction, or ioss in value,
unless Borrower ana Lercar otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
the sums secured by this Gecurity Instrument whether or not the sums are then due.

If the Property iz abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in ‘ne next sentence) offers to make an award to settle a claim for damages,
Borrower falls to respond to Lena#: within 30 days afier the date the notice Is given, Lender |s authorized
to collect and apply the Miscellaneoys Froceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumart; whether or not then due. *Opposing Party” means the third
party that owes Bomrower Miscellaneous T rsoeeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pioperty or other material impalrment of Lender’s
interest in the Property or rights under this Security in#iiument. Borrower can cure such a default and, if
acosleration has occurred, reinstate as provided In Sectiur. 19, by causing the action or proceeding te be
dismissed with a ruling that, in Lender's judgment, precluses forfeiture of the Property or other material
impalrment of Lender’s interest in the Praperty or rights under s Security instrument. The proceeds of
any award or claim for damages that are attributable to tha ‘mpairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resterativn or sepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbaarance By Lander Noi e wizlver. Extension of the
time for payment or madification of amartization of the sums secured by this £ Gurity tnstrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate t¢ 3lease the llability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required. to commence
proceedings against any Successer in Interest of Borrower or to refuse to extend tine fr payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasan =t »ay demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments. free third
persons, entities or Successcrs in Interest of Borrower or in amounts less than the amount ther due,
shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-algners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note [(a “co-signer”). (a) is co-

WMRAEAN LTI I

it
3 & 2 M O RN TDOT =
ILLINOIS==Single #umily=Fannle Mae/Fraddie Muc UNIFORM INSTRUMENT Porm 3014 1id1 (pege B of 14 peges,
Mortgage Cedence Document Cemter @ 3013 01/14

| nitinls:




© =" 1910546113 Page: 11 of 20™

UNOFFICIAL COPY

signing this Security Instrument only 1o mertgage, grant and convey the co-signer's interest in the
Properly under the terms of this Securlly Instrument; (b) Is nat perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security instrument In writing, and Is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakillty under this Security Instrument unless Lender agrees te such releass
in writing. The caovenants and agreements of this Security Instrument shali bind {except as provided in
Section 20) and beneflt the successors and assigns of Lender.

12. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's. default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Irstrument, including, bul not limited to, attorneys’ fees, property inspection and valuation
fees. In regard ic any other fees, the absence of express authority in this Security Instrument ta charge
a specific fee to Burrawer shall not be construed as a prohibilion on the charging of such fee. Lender
may not charge fees iia’ ars expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is sublect 1o a law which sets maximum lcan charges, and that law is finally
interpreted so that the Inlz est or other loan charges collected or fo be collected in connection with the
Loan exceed the permitted linite, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge tr'the nermitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will e refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under i i'ote or by making a direct payment to Borrewer. [f a refund
reduces principal, the reduction will be tica’=! as a partial prepayment without any prepayment charge
{whether or nol a prepayment charge is proviZes for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Botrowar might
have arising out of such ocverchargs.

15, Notlces, All notices glven by Boirwwr or Lender in connection with this Security
Instrument must be in writing. Any notice to Bornower 1iv'cunnection with this Security Instrurment shall be
desmed 1o have been given to Borrower when malled by rvst class mail or when actually delivered to
Borrewer's notice address if sent by other means. Notice to upy Hne Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires othervics. The notice address shall be the
Property Address unless Borrower has designated a substitule ncluce, address by notice to Lender.
Borrower shall promptiy notify Lender of Borrower's change of addrecs. 1 Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repeii.2 change of address through
that specified procedure. There may be only one designated nctice a4drzss under this Security
Instrument al any one time. Any notice lc Lender shall be given by deliverirg It ¢r by malling it by first
class mail to Lender's address stated herein unless Lender has designated anotha: uddress by notice to
Barrower. Any notice in connection with this Security Instrument shall not be deeret to have been
given to Lender until actually received by Lender. If any notlce required by this Secixity I=strument Is
also required under Applicable Law, the Applicable Law requirement will satisfy Ihe ceiresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instruviean shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rigiits and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect cther provisions of this Secutity Instrument or the Note which can be
glven effect without the confiicting previslon.

As used In this Securlty Instrument: (a) words of the mascullne gender shall mean and Include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and [¢) the word “may” gives sole discretion without any obligation to
take any acticn.

17. Borrowar's Copy. Borrower shall be given cne copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Baneficlal Interest In Borrowar. As used In this Section
18, “Interest in the Property” means any legal or beneficial interest In the Property, including, but not
imited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o essrow agreement, the intent of which is the transfer of title by Borrower at a future date lo a
purchaser.

if ali oo 2ny part of the Property or any Interest in the Properly is sold or transferred {or if
Borrower is noi“? natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writiarconsent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Hewaver, this option shall not be exercised by Lender If such exercise Is prohiblted
by Applicable Law.

If Lender exercices this option, Lender shall give Borower hotlce of acceleration. The notice
shall provide a period of not ‘es than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security tnstrument. If Borrower
fails to pay these sums pricr to the expinition of this period, Lender may invoke any remedles pemnitted
by this Security Instrument without furilernntice or demand on Borrower.

19. Borrower's Right to Poinstate After Acceleration. I Borrower meets certaln
condilions, Borrower shall have the right to »zvi enforcement of this Security Instrument discontinued at
any lime pricr to the earliest of. (a) five days L efore sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such other peried as Zpplicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judyrient enforcing this Security Instrument. Those
conditicns are that Borrower: (a) pays Lender all suvia which then would be due under this Security
instrument and the Note as if no acceleration had ocourre=, 75} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing iz Security Instrument, including, but not
limited to, reascnable attorneys' fees, property inspection and v2iation fees, and other fees incurred for
the purpese of protecting Lender’s interest in the Property and rights ander this Security Instrument; and
(d) takes such action as Lender may reasonably require fo assure tiat Lender's interest in the Praperty
and rights under this Security Instrument, and Borrower's chligation 1o pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pruviued under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exper.s:s in one or more of the
follewing forms, as selected by Lender: (a) cash; {b) money order, (¢) cerifie¢. check, bank check,
treasurer's check or cashier's c¢heck, provided any such check is drawn upon” an-inctitution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronis Funds Transfer.
Upen reinstatement by Borrower, this Securily Instrument and obligations secured hereky £azall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not.argly in the
case of acceleratlon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grlevance. The Note or 2. partial
interest in the Note {logether with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer’) that
collests Periodic Payments due under the Nete and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. |f there is a
change of the Loan Servicer, Borrower wil! be given written notice’ ¢f the change which will state the
hame and address of the new Loan Servicer, the address to which payments should be made and any
ather informaticn RESPA requires in connection with a notice of transfer of servicing. If the Note is soid
and thereafter the Loan is serviced by a Loan Setvicer other than the purchaser of the Ncle, the
martgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwlise pravided by the
Note purchaser.

Neither Borrower nor Lender may commence, jolh, or be joinad to any judiclal action (as either
an individual litigant or the member of a class) that arlses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has netified tha other party (with
such nolice olven in compllance with the requirements of Section 15) of such alleged breach and
affarded the ofier party hereto a reasonable perlod after the giving of such notice to take corrective
action. If Applicatie Law provides a time period which must elapse before cerfain action can be taken,
that time periot wil02 deemed to be reasonabie for purposes of this paragraph. The notice of
acceleration and opporuntty to cure given to Borrower pursuant to Section 22 and the nolice of
acceleration given to Brierrwer pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunity to take corrective action pravisions of this Section 20.

21, Hazardous Suos.arces, As usad In this Section 21: (a) "Hazardous Substances™ are
those suhstances defined as toxie ar hazardous substances, peliutants, or wastes by Environmental Law
and 1he following substances: gasolne, 'terosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volafile sclvents, materlals containing asbestos or formaldehyde, and
radicactive materials; (b} “Environmentai-L2:" means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, salety ur environmental protection; (c) *Environmental Cleanup”
includes any response action, remedial action, >r removal action, as defined in Erwironmental Law; and
{d) an "Environmental Condition” means a conditio(i tha! can cause, contribule to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permil the pressivie, uee, disposal, siorage, of releass of any
Hazardous Substances, or threaten to release any Hazardcus Substances, on or in the Property.
Borrawer shall not do, nor allow anyone else to do, anything mfcting the Praperty (a) that is in violation
of any Environmental Law, (b)which creates an Enviranments.-Condition, or (c} which, due la the
presence, use, of release of a Hazardous Substance, creates a condition: that adversely affects the value
of the Property. The preceding twe sentences shall not apply to the bresence, use, or storage on the
Froperty of small quantities of Hazardous Substances that are generally racognized to be appropriate to
normal residentlal uses and to maintenance ¢of the Property (Iincluding, i vat limited to, hazardous
substances in consumar products).

Barrower shall promptly give Lender written notice of (a) any investipation, claim, demand,
lawsuit ar other action by any governmental or regulatory agency or private party invo'-ing the Property
and any Mazardous Substance or Enviranmental Law of which Borrower has actual kivow!2dae, (b) any
Environmental Condition, including but not limlted to, any spiliing, leaking, discharge, relesse arthreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or 7¢'zase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oiis -wtified
by any governmental or regulatory authority, or any private party, that any removal or other remaqiation
of any Hazardous Substance affecting the Propery is necessary, Barrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lencder shall give notice to Borrower prior to
accaleration following Borrower's breach of any covenant or agreament In this SBecurity
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notlce shall specliy: {a) the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or befora the date specified in tha notice
may result in acceleration of tha sums secured by this Security Instrument, foreclosure by
ludicial procesding and sale of the Property. Tha notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
axistance of a default or any other defensa of Borrower to acceleration and foraclosure. If the
default is 100 cured on or before the date specified In the notice, Lendar at its optlon may require
immediate p2ment In full of all sums secured by this Security Instrument without further demand
and may fore~iose this Security Instrument by Judicial proceeding. Lender shall ke antitled to
collect all axpeiifes incurred in pursuing tha rameadies provided In this Section 22, including, but
not [imited to, vexscicble attorneys’ fees and costs of title evidence.

23, Ralezse.- llpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Incayment.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasin inis Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of thie 13e.1s permitted under Applicable Law.

24, Walver of Homestead. In accerdance with lllinois law, the Borrower hereby releases
and waives all rights under and by viriue of the lllinois homestead exemplion laws.

25 Placement of Collateral P rotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage tegried by Borrower's agreement with Lender, Lender may
purchase insurance al Borrower's expense-to orotect Lender's interests in Borower's collateral. This
insurance may, but need not, protect Borrower't, interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any ¢lalm ‘hat 's made against Borrowsr In connection with the
collateral. Borrower may later cancel any insuranss purchased by Lender, but only aRter previding
Lender with evidence thet Borrower has obtained insucuince as required by Borrower's and Lender's
agreement. |f Lender purchases insurance for the collateizi, Sarrower will be responslble for the costs of
that insurance, including interest and any olher charges Lenror may impese in connection with the
placemnent of the insurance, until the effactive date of the cancellztizn ar expiration of the insurance. The
costs of the insurance may be added to Borrower's total cutstanding Laiance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may he ar'e to obtain on its own.

BY SIGNING BELOW, Borrgwer accepts and agrees to the termis wnd covenants contained in
this Security Instrument and in any Fider executed by Borrower and recorded i it.

(Seal) QMMM{ (Seal)

Bofrower - Cassandra Firkins
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[Space Balow This Line For Acknowladgment]

State of llinois

County /bO/L ’

The foregoing instrument was acknowledged before me on /jﬂfl / 3 20/7
o Jerk Weombesr pad Cpssandpa Eirkins

]

a ) i rl
/e _ %
‘ V/4 _ /
nature of pr.rsim taking ackngwle

ment)
My Commission ©.pires on 7 }AZ / 'Z/

L

CLAUDIA ORTEGA-SALGADO
Officlal Seal
Notary Public - State of Hlingis
My Commission Expires Sep 29, 2021

Ty CreTp—y

Origlnatiocn Company. Azsocliated Bank N.A.
NMLSR ID: 442791

Originator: Edward Curric
NMLSR D 523638

Initia #M/h‘ﬁallch
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LEGAL DESCRIPTION
Legal Description: THE WEST 2/3 OF LOT 13 AND THE EAST 1/3 OF LOT 14 IN BLOCK 26 IN RAVENSWOOD GARDENS,
A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHEAST i/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS,
Permanent Index #'s: 13-13-201-005-0000 (VOL. 334)

Property Address: 2739 W Giddings St, Chicago, Illinois 60625
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FIXED/ADJUSTABLE RATE RIDER
{LIROR Gre-Yaar Index {As Published In The Wall Street Journafy-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of April, 2019, and is
incorporated Into and shall beé” azemed to amend and supplement the Mortgage, Deed of Trust, or
Sacurity Deed (the “Security Instrurnent”) of the same date given by the undersigned (‘Borrower™) to
secure Borrower's FixediAdjustable Fate Note (the “Note™) to Assoclated Bank, N.A. ("Lender”) of the
same date and covering the property described in the Securlty Instrument and |ocated at:

2739 W Glcdiugs 5t, Chicago, IL 60625
[Pranerty Address]

THE NOTE PROVIDES FOR A CHANGE M 2ORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. "{E NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE AN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORARC AR MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenaixs and-aqgreements made in the Security
{nstrument, Borrower and Lender further cavenant and agree as follolvs:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.875%. The Note alsa provides for a change
in the inltial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable Interest rate on the first day of

April, 2024, and the adjustable interest rate | will pay may change on that day every 12th manth
thereafter. The date on which my initial fixed interest rale changes tc an adjustable interest rale, and each
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date on which my ad|ustable Interest rate could change, is called a "Change Date."
B) The Indax

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” Is the average of interbank cffered rates for one-year U.S. dollar-denominated deposits In the
London market ("LIBOR"™), as published in The Wall Strest Journal. The most recent Index figure avallable
as of the date 45 days before each Change Date is called the “Current Index.” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purpeses of calculating my
interest rate.

If the Inge*is no longer available, the Note Helder will choose a new index that is based upon
comparable informaica, The Note Holder wiil give me notice of this choice.

(C) Calculatin of Changes

Before each Change Date; the Note Holder will calculate my new interest rate by adding TWO
AND 250/1000 percentage points {2.250%) (the "Margin"} to the Current Index. The Note Holder will then
round the result of this addition to the. newrest one-eighth of one percentage peint (0.125%). Subject to
the limits stated in Section 4{D) below, this rounded amount will he my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to (we 4t the Change Date In full on the Maturity Date at
my new interest rate in substantially egual payments. T result of this calculation wlll be the new amount
of my monthly payment,

{D) Limits on Interast Rate Changes

The interest rate | am required to pay at the first Change Date ‘wili not be greater than 5.875% or
less than 2.250%. Thereafter, my ad|ustable interest rate will never v irreased or decreased on any
single Change Date by more than wo percentage points from the rate of [nterest | have been paying for
the preceding 12 months. My interest rale will never be greater than 8.875% o les than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the emeuri-of my new
menithly payment beginning on the first monthly payment date after the Change Date untll'ths amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate anc of any changes in my adjustable interest rate before the effective dale
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of any change. The notice will include the amount of my monthly payment, any information required by
law to be glven ta me and also the fitle and talephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Cavenant 18 of the Security Instrument shall read as fol lows:

Transfar of the Property or a Baneficlal Interest In Borrower. As used in this
Section” 17, “Interest In the Property” means any legal or beneflclal Interest In the
Property, 'nciading, out not limited te, those heneficlal interests transferred in a bend for
deed, contras Jar deed, installment sales contract or escrow agreement, the intent of
which is the trararerof title by Borrower at a future date to a purchaser.

If all or @y part of the Property or any Interest in the Property is sold or
transferred {or if Borrovier ic ot a natural person and a beneficial interest in Barrower is
sold or transferred) withaLd Lendar's prior written consent, Lender may require immediate
payment in full of all sums se;ured by this Security instrument. However, this aption shall
nct be exercised by Lender if suc!t exercise is prehibited by Applicable Law.

If Lender exercises this optiuii, L ender shall glve Barrower netice of acceleration.
The notlce shall provide a period of nct lesz-than 30 days from the date the notice is
given in accardance with Sectien 15 within ‘whicy Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prier te the expiratien of this
period, Lender may [nvoke any remedies permirtad. by this Security Instrument without
further netice or demand on Borrower,

2 When Borrower's initial fixed Interest rate chanc<z to an adjustable intarest rate under
the terms stated in Section A ahove, Unifarm Covenant 18 of the Seciity |nstrument described in Section
B1 above shall then cease fo be in effect, and the provisions of Unifam:i Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial iirterest in the
Property, including, but not limited to. those beneficial interests transferred in 4 bond for
deed, contract for deed, installment sales contract or escrow agreement, the.iriewid of
which is the transfer of title by Borrower at a future date to a purchaser.

ff all or any part of the Property or any Interest In the Property I8 sold ur
transferred {or if Borrawer Is not a nalural person and a beneficlal Interest in Borrower Is
sold or transferred} without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exerclsed by Lender If such exercise is prohibited by Applicable Law. Lender also
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shall not exercise this optlon if: {a) Borrower causes io be submitted to Lender
information required by Lender to evaluate the intended transferee as If a hew loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be Impalred by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptabls to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a.condition to Lender's consent fo the loan assumption. Lender also may require the
treisferee to sign an assumption agreement that is acceptable to Lender and that
obliga*tss the transferes to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this
Securlty irstiument unless Lender releases Borrower in wniting.

If Lenue: earcises the option to require immediate payment in full, Lender shall
give Borrower nolice of acceleration. The notice shall provide a peried of not less than 30
days from lhe daic the nelice is given in accordance with Seclion 15 within which
Borrower must pay all urie-cecured by this Securily Instrument. I Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ins{rumont without further netice or demand on Borrower.

BY SIGNING BELOW, Bgrrower accspts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) _%MLMJS

Borrav.er - Cassandra Firkins

Origination Company: Assoclated Bank N.A.
NMLSR [D: 442791

Qriginator: Edward Currie
NMLSR ID: 523638
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