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9. 20387 MORTGAGE

DEFINITIONS

L.oan # 113417687

Words used in multiple sections of this docunient are defined bslow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejarding the usage of words used In this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whico i) dated Aprll 10, 2019, together with all
Riders to this document,

(B) “Borrower” is Eimlle McGarrigle, a single woman. Borrer is the mortgagor under this Security
Instrument.

(C) “Lender” is Baxter Credit Unlon. Lender is a Credit Union organized and existing under the laws
of THE STATE OF ILLINQIS. Lenders address is 340 N Milwaukee Ave. Vernon Hills, 1L 60061,
Lender Is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated April 10, 2819. The Note states
that Borrower owes Lender ONE HUNDRED SEVENTY FIVE THOUSAND Si¥. HUNDRED THIRTY
EIGHT AND NO/100 Dollars {U.S. § 175,638.00 ) plus interest. Borrower has promiced ta pay this debt
in regular Periodic Payments and to pay the debt in full not later than May 01, 2049.

(E) “Property” means the property that is described below under the heading “Transfer ¢ Richts in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges'ard late
charges due under tha Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to bs executed by Borrower [check box as applicable];

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VARIider
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s} [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

(N “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft-ar similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cornputer, or magnetic tape so as to order, instruct, or authorize a financlal institution to debit
or credit an 2uocunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transacfions, transfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

(K} “Escrow Items' nieans those ltemns that are described in Section 3.

(L) “Miscellaneous Proseads” means any compensation, setdement, award of damages, or proceeds
paid by any third party (oth<r than Insurance proceeds paid under the coverages described in Section 5)
for: (1) damage fo, or destructior: of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in (leu 7 condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” nise:is insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regulariv=rheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thiz. Security Instrument.

(o)) “RESPA” means the Resl Estate Seflement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Fan 1024}, as they might be amended from time to
time, or any addltional or successor legislation or regulatdon that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requiretnents and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loai soes not qualify as a “federally related
mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower” means any party that hes talen title to the Property, whether
or not that party has assumed Borrower’s cbligations under the Note aiic/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &' renawals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenanis anc agr2ements under
this Security instrument and the Note. For this purpose, Borrower does hereby morpags, grant and
convey fo Lender and Lender's successors and assigns, the following described property tecated in the
COUNTY of Cook:

See legal description attached

which currently has the address of 2300 Central Street 28, Evanston, Hincis 60201 (“Property

Address™):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all

NIRRT LNRAII
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easements, appurtenances, and fixtures now ar hereafter a part of the property. All replacements and
addltions shall also be covered by this Security Instrument. All of the foregoing is referred to In this
Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against
all ¢lalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituts a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payriari sf Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges and &'z charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 2. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security [nstrument-is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Notz and this Security Instrument be mads in one or more of the
following forms, as selected by Lenuer (@) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, pruvided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instn:mantality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lerder tvhen received at the [ocation designated in the Note
or at such other location as may be designated Ly Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or partial rayment if the payment or partfal payments are
insufficlent to bring the Loan current. Lender may acceyit 20y payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereu:ider. or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not othigited to apply such payments at the time
such payments are accepted. If each Perlodic Payment is appited 2= of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, If Borrower does not da so within a reasonable period of time,
Lender shall either apply stich funds or return them to Borrower. If not apnied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to-foreclosure, No offset or
claim which Borrower might have now or In the futute against Lender shall relisve Eorrower from making
paymenis due under the Note and this Security Instrument or performing the coveitantz-and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applled by Lender shall be applied in the following order of prioity, {a) irterest
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Paymerit in the order in which it became due. Any remaining zraounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied fo any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procesds, or Miscellaneous Procseds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Bormower shall pay o Lender on the day Perlodic Payments are
due under the Note, until the Note Is paid in full, a sum {the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which ¢an attain priority over this Securlty Instrument
as a lien or sncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) prataiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance preiniims, if any, or any sums payable by Borrower to Lender In lisu of the payment of
Mortgage Insurencenremiums in accordance with the provisions of Section 10. These Items are called
‘Escrow Items." /+f.0rigination or at any time duting the term of the Loan, Lender may require that
Community Assoclaticn Duss, Fees, and Assessments, if any,
be escrowed by Botrower,‘and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Ler.ger all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow lems. Lender may waive Borower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wiittng. In the event of such waiver,
Borrower shall pay directly, when and whers payabls, the amounts due for any Escrow ltems for which
payment of Funds has been walved by Lender and, If Lendsr requires, shall fumish to Lender receipts
svidencing such payment within such time psrizin.as Lender may require. Borrower’s obligation to make
stch payments and to provide receipts shall for-c!l purposes be deemed to be a covenant and
agreement contained In this Security Instrument, ‘as the phrase “covenant and agreement’ is used in
Section 8. If Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exersise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Sectiin 2 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lterns atary tima by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali-pay to.Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount /o sufficient fo permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to esreed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds <2 an the basis of current
data and reasonable estimates of expenditures of future Escrow Iterms or ofherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fr.deral agency,
Instrurmentality, or entity (including Lender, If Lender s an institution whose deposits are s% (»sured) or In
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no'|7ier than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying ‘the-Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Coitower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any intérest or earmnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual aecounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

IR LLLTTTEE

® 1 1 3 & 8 7 * Mm O R B O T %

ILLINGIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /01 {(page 4 of 14 pages,
Mortgage Cadence Docutnent Center © 3013 01/14

© T 1910646132 Page: 5of 2370 T m T e s e e e



UNOFFICIAL COPY

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined uhder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in ull of all sums secured by this Security Instrument, Lender shall prompfly
refund to Borrowsr any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable t2the Property which can attain priority over this Security Instrument, leasehold payments or
ground reiits <o the Property, If any, and Community Association Dues, Fees, and Assessments, if any.
To the extent'that these items are Escrow Items, Borrower shall pay them in the manner provided in
Saction 3.

Borrower” cha'-oromptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in wrlting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but an'y so long as Borrower is performing such agreement; {b) contests the lien in
good faith by, or defends 2gainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforceinent ~f the lien while those proceedings are pending, but only until such
proceedings are concluded; or (2) serures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to thic Security Instrument. If Lender determines that any part of the
Property Is subject to a lien which can aifain priority over this Security Instrument, Lender may give
Borrower a notice identifying the llen. Witiini 30 days of the date on which that notice is given, Boower
shall satisfy the llen or take one or more of thie 2ctions set forth above in this Section 4.

Lender may require Barrower to pay a one-iime charge for a real estate tax verification andfor
reporting service used by Lender in connection witl: this Loan.

5. Property Insurance. Borrower shall kier the improvements now existing or hereafter
erected on the Property Insured against loss by fire/ huzards Included within the term “extended
coverage,” and any other hazards including, but not limited{o. a=rthquakes and floods, for which Lender
requires insurance. This insurance shali be maintained in the ariounts (including deductible levels) and
for the periods that Lender requires. What Lender requires sursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providit g tha.insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, wiish right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this .oan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (o)< ene-time charge for flood
zone determination and certification services and subsequent charges sach tme remappings or similar
changes occur which reasonably might affect such determination or certification. “Borrewer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managerient Agency in
connection with the review of any flood zone determination resulting from an objection by Sorower.

If Borrower fails to maintain any of the coverages described above, Lender may obtzir-insurance
coverage, at Lender's option and Bomower’s expense. Lender is under no obligation to purshase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might a1 might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hlability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obfained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid
premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrer and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance wes
required by Laider, shall be applied to restoration or repair of the Property, If the restoration or repalr is
economically faazible and Lender's security is not lessened. During such repair and restoration period,
Lender shall heve *he right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Preparty-{o ensure the work has been completed fo Lender's satisfaction, provided that
such inspection shal. e undertaken promptly. Lernider may disburse proceeds for the repairs and
restoration in a single payrient or in a series of progress payments as the work is completed. Unless an
agreement is made in writin or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Barrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrewer. if the restoration or repair is not economically feasible or
Lender's security would be lessened, e insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not-iren due, with the excess, if any, paid to Bormower. Such
insurance proceeds shall be applied in the aiger nrovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrer has offered 1o settle a claim, then Lendar may negotiate and settle the claim. The 30-
day period will begin when the nofice is given. [n either avent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lerder. (a) Borower's rights to any insurance
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, Insofar as wuch rights are applicable to the
coverage of the Property. Lender may use the insurance procesus either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumaiit swhether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propaty s Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall centinue to occupy the
Property as Borrower's principal residence for at least one year after the date-of orrupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably vithhald, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. 3rrrawer shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste-an the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pronsrty in
crder to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicatly feasible, Borrower shall
pramptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
shiall be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
gampletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or faiisd to provide Lender with material information) in connection with the Loan. Material
representailons include, but are not limited to, representations conceming Borower's occupancy of the
Property as Berrewer's principal residence.

9. Prowsrion of Lender's Inferest in the Property and Rights Under this Security
Instrument. I (=) Sorcwer fails to perform the covenants and agresments contained in this Security
Instrument, (b) there is-a 'sgal procesding that might significantly affect Lender's interest in the Property
andior rights under this Socurity Instrument (such as & proceeding In bankruptcy, probate, for
condemnation or forfeiturs, tor enforcement of a llen which may attain pricrity over this Security
Instrument or to enforce taws of regiiations), or (c) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is rezsonahle or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, i cluding protecting andfor assessing the value of the Property, and
securing and/or repairing the Property.~ Letder's actions can include, but are not limited to: {a) paying
any sums secured by a lien which has privrily over this Security Instrument; (b) appearing in court; and
() paying reasonable atforneys’ fees to pruisst-its interest in the Property andfor rights under this
Security Instrument, including its secured position ina bankruptoy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, sliminats kullding or other code violations or dangerous
conditions, and have utilities tumed on or off. Although(Leider may take action under this Section 9,
Lender does not have to do so and is not under any duty oroblieation fo do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized undzr this Section 9.

Any amounts disbursed by Lender under this Section $anall bacome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interist at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from l.ander to Borrower requesting
payment.

If this Security Instrument is on a [easehold, Borrower shall comply wiii-all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tide <nzll not merge unless
Lender agrees to the merger in wrifing.

10. Mortgage Insurance. [f Lender required Mottgage Insurance as a condition of making the
Loan, Borrower shali pay the premiums required to maintain the Mortgage Insurance In efiest !f, for any
reasan, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make cenarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prarmiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an aliemate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverags ceased fo be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

JURARAIANY JATRRE ARV I
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shail not be required to pay Borrower any interest or eamings on such loss reserve, Lender
can no tonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Botrower shail pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage [nsurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Anplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviced.k the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Berrrwer does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage Insurer: evaluate their total risk on all such insurance in force from time io time, and
may enter into agreements with other parties that share or modlfy their risk, or reduce losses. These
agreements are on terms.a%4 conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agresments. . These agreements may require the mortgage insurer fo make
payments using any source of rurds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insura‘ice premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate uiany of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be charecirized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is o'ten fermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the a2incunts that Borrowsr has agreed to pay for
Mortgage Insurance, or any other terms of the Loan.” $uch agreements will hot increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrc wer bas - if any ~ with respect to
the Morigage Insurance under the Homeowners Protection Act of 1298 or any other law. These
rights may include the right to receive certain disclosures, to requusi nnd obtalnh cancellation of
the Mortgage Insurance, to have the Morlgage Insurance terminated zutematically, andfor to
receive & refund of any Mortgage Insurance premiums that were unearnec at the time of such
cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellar eou's Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoia%inn or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lecsened.
During such repair and restoration period, Lender shall have the right to hold such Miscollaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intersst or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security wolid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied ‘oy-the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propetty immediately
before the partial.e'ing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair
market value of the Prorerty immediately before the partial taking, destruction, or loss In value is less
than the amount of the siins, secured immediately before the partial taking, destruction, or loss in valus,
unless Borrower and Lendei otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandcied hy Bomrower, or If, after notice by Lender to Borrower that the
Cpposing Party {(as defined in the ne/d sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond fo Lender wiliin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Fruzeeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrument, wh=ther or not then due. “Opposing Party” means the third
party that owes Borrower Miscellansous Procveds <t the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether ¢ivll or criminal, is begun that, in
Lender's judgment, could result in forfelture of the Prcoeriv or other material impairment of Lender's
interest in the Property or rights under this Security Instrumant, Borrower ¢an cure such a defaulf and, if
accelerafion has occurred, reinstate as provided in Section 19/ o causing the action or proceeding to be
dismissed with a ruling that, In Lender's judgment, precludes fuieiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that ars atirlbutable to the Impairmiest of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or replis-of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums sscured by this Security Inst ument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release e liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required ‘t= sommence
proceedings against any Successor in Interest of Borrower or to refuse o extend time for pament or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any.asmand
madse by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors n interest of Borrower or in amounts [ess than the amount then due,
shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and [iability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signers interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated fo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borower can agree to
extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Nofe without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatlons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Barrowst's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. Tha covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} anu benefit the successors and assigns of Lender,

14. I.oan Charges, Lender may charge Bommower fees for services performed in connection
with Borrower's deimult, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instramort; including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any.adhear fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ar~expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or zther loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: ((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the peraiftted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunidad to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Noieor by making & direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as 2 gartial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fcr under the Nots). Borrower's acceptance of any such
refund made by direct payment to Borrower will consti'ute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or_Lender in connection with this Security
Instrurment must be in writing. Any notice to Borrawer in connesden with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first Liass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any on’s Bo.mwer shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. Tlie-notice address shall be the
Property Address unless Borrower has designated a substitute notice aucrass by notice to Lender.
Borrower shall promptly notify Lender of Borrower's changs of address. If Leridsr specifies a procedure
for reporting Borrower's change of address, then Bomrawer shall only report a ¢narya of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice fo Lender shall be given by delivering it or Ly mailing it by first
class mail to Lender's address stated herein unless Lender has designated another adaress Ly notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed ‘o hrave been
given to Lender until actually recelved by Lender. If any notice required by this Security Instrisment Is
also required under Applicable Law, the Applicable Law requirement will satisfy the correcnunding
requirement under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibiticn against agreement by contract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section
18, “Interest in the Property” means any legal or beneficial Interest in the Property, including, but not
limited to, theze beneficial interests transferred in a bond for deed, contract for dsed, installment sales
contract or esirew agresment, the infent of which is the transfer of title by Borrower at a future date to a
purchaser.

If alt or any rart of the Property or any Interest In the Property is sold or transferred (or if
Borrower is not a natuiai-person and a beneficial interest in Borrower 1s sold or fransferred) without
Lender's prior written consert, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howeresr, this option shall not be exercised by Lender if such exercise Is prohibited
by Applicable Law,

If Lender exercises this cption. Lender shall give Borrower notice of acceleration. The natice
shall provide a period of not less than 10 days from the date the notice is given in accordance with
Bection 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiraticn of this pericd, Lender may invoke any remedies permitted
by this Security Instrument without further noiic or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. [f Borrowsr meets certain
conditions, Borrower shall have the right to have eaforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days before sale, of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appliceble Law might specify for the termination of
Borrower’s right to reinstate; or (¢) enfry of a judgment epiorcing this Security Instrument. Those
condttions are that Borrower: (a) pays Lender all sums whicht fnen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b}-cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security. Instrument, including, but not
limited 1o, reasonable attorneys'’ fees, property Inspectian and valuationi=zs, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights uncsr fhis Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lend< s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay thesums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under-Applicable Law.
Lender may require that Borrower pay such relnstatement sums and expensss In ine or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, tiank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institdfion whose
deposits are insured by a federal agency, instrumentallty ar entity; or (d) Electronic Funde Transfer.
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby sha!l remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold ene or more times without prior
notice to Borrower. A sale might result in & change in the entity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other
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mortgage lean servicing obligations under the Note, this Security Instrument, and Applicable Law. There
alsc might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrowsr will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires In connection with a notice of transfer of servicing, If the Note s sold
and thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individualiitigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instivrnent or that alleges that the other parfy has breached any provision of, or any duty owed
by reason of,nis-Securlty Instrument, until such Borrower or Lender has notified the other party (with
such nofice givar iz compliance with the requirements of Section 15) of such alleged breach and
afforded the other nurty hereto a reasonable period after the giving of such nofice to take corrective
action. If Appllcable Law rovides a time period which must elapse before certain action can be taken,
that time period will be Zeumed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuniy to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowe pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comective action provisions of this Section 20.

21.  Hazardous Substanes. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazzitnus substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, ke'asene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis,<materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” ineans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, ar remyvzl action, as defined in Environmental Law; and
(d) an “Enviranmental Condition” means a condition that ~ar-cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use  disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardeus Substances, on or in the Property.
Borrower shall not do, nor allow anyone alse to do, anything affectin’y thu Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Cansitian, or (c) which, dus to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presenss; ise, or storage on the
Properfy of small quantities of Hazardous Substances that are generally recognizeti to be appropriate fo
normal residential uses and to maintenance of the Property (including, but noi-imitzd to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notfice of (a) any investigation, rlai=,. demand,
lawsuit or other action by any govemmental or regulatory agency or private party involving *12-Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (%) any
Environmental Condiiion, including but not fimited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substancs, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remsdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to

acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior o acceleration under Section 18 unless Applicable Law provides
otherwlse). The notice shall speclfy: {a) the default; (b) the action requlred to cure the default; (c)
a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
must be cured; and (c} that failure to cure the default on or before the date specified in the notice
may result in acceleratlon of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
‘to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of-u default or any other defense of Borrower to acceleration and foreclosure. If the
default is no% ¢rired on or before the date specified in the notice, Lender at its optlon may require
immediate paymcriin full of all sums secured by this Security Instrument without further demand
and may foreclcse this Security Instrument by judiclal proceeding. Lender shall be entitled o
collect all expenses incu'red in pursuing the remedies provided in thls Section 22, including, but
not limited to, reasonabls 7ttorneys’ fees and costs of tltle evidence.

23, Release...yon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument, Rorrower shall pay any recordation costs. Lender mey charge
Borrower a fee for releasing this Sucurity Instrument, but only 1f the fee is paid to a third party for services
rendered and the charging of the fee 's pemitted under Applicable Law.

24, Walver of Homesteau. iri accordance with lllincis law, the Borrower hereby releases
and waives all rights under and by virtue of /& lllinois homestead exemption laws.

25, Placement of Collateral Pruem<tion Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requireu by-Qorrower's egreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is' m=de against Borrower in connection with the
collateral. Borrower may later cancel any Insurance purchzzed by Lender, but only after providing
Lender with evidence that Borrower has obfained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Bziiower will be responsible for the costs of
that insurance, including Interest and any other charges Lender 1nay impose in connection with the
placement of the insutance, until the effective date of the cancellation orexgpiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balznce or obligation. The costs of
the insurance may be more than the cost of insurance Botrowsr may be able £ cbfain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secunty Instrument and in any Rider executed by Borrower and recorded with it.

I Y7 S (Seal)

Borrower - Eimfe-McGarrigle
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[Space Below This Line For Acknowledgment]

State of llinois
County of Cook

This instrument was acknowledged before me on April 10, 2019 by Eimile McGarrigle.

(Signature of é‘c}tarial officer)

_

T

(TitleBr ran ‘
My Commission expiras: _QI ! ( fi {Ci -
L A L : ” EAL
e ':E%:c'é E&Zﬂ; Winols  §
Ny g?r:‘r:%:;:llcixpires Aug 18, ,- |

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Khim Lee
NMLSR ID: 7560023

*
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Exhibit A

Unit No, 2300-2 As Delineated On The Survey Of The Following Destribed Parcel Of Real Estate (hersinafter
Referred To As Parcel): Lots 6 To 8 In Block 1 In Hartney's Addition To North Evanston, Said Addition Being A
subdivision Of Part Of The Fractional Northwest 14 Of Section 12, Township 41 Nerth, Range 13 East Of The
Third Principal Meridian, Which Survey Is Attached As Exhibit *A" To A Certain Declaration Of Cordominium
Ownership Made By The Evanston Bank As Trustee Under Trust Agreement Dated November 1, 1957 And
Known As Trust Number 512, And recorded In The Office Of The Cook County Recorder Of Deeds As Document
22366107 together With An Undivided Percentage Interast in Said Parcel (excepting From Said Parce! All The
Property And Space Comprising All The Units Therson As Delineated, Defined And Set Forth In Said Declaration
Of Condominium And Survey} All In Cook County, [llinois.

Legal Description PT19-50388/50
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Loan #: 113417687

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of April, 2019, and is incorporated into
and shall be deemed to amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same cate given by the undersigned (“Borrower”} to secure Borrower's
Fixed/Adjustable Rate Note (the “Nots”) to Raxter Credit Union ("Lender”) of the same date and covering
the property described in the Security Insinvpant and located at:

2300 Cenfral Stre et 28, Evanston, IL 60201
[Propet’y Acdress)

THE NOTE PROVIDES FOR A CHANGE IN SCRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ©AZ NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA* CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROW.Ex MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants arid agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed Interest rate of 4,500%. The Note also providss for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Initial fixed interest rate | will pay will change to an adjustable Interest rate on the first day of
May, 2029, and the adjustable interest rate [ will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable Interest rate could change, is called a *Change Date.”

AR e
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(B)  The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the weekly average yleld on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, then the Cument Index will be deemed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie Iniormation. The Note Holder will give me notice of this choice.

{C) Ca'sulation of Changes

Before each *hange Date, the Note Holder will calculate my new interest rate by adding TWO
AND 875/1000 percentans boints (2.875%) (the "Margin®) to the Current Index. The Note Halder will then
round the result of this aridition to the nearest one-sighth of one percentage point (0.125%). Subject to
the limits stated in Secficn'4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then-determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | ani expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equai payments. The resuft of this calculation will be the new amount
of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at ths first Change Date will not be greater than 9.500% or
less than 2.875%. Thereafter, my adjustable interest rata will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greaier than 9.500% or less than the Margin.

(E) Effective Date of Changes
My new interest rate will become effective on each Change [late. L will pay the amount of my new

manthly payment beginning on the first monthly payment date after the**ange Date until the amount of
my monthly payment changes again.

(3] Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my initia! Sxed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate befole tha sffective date
of any ¢hange. The nofice will include the amount of my monthly payment, any informelio® required by
law to be given to me and alse the title and telephone number of a person who will answer zny question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's Initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sectlon A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this

NIRRT LRI
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Section 18, “Interest in the Property” means any legal or beneficial intsrest in the
Property, including, but not litnited to, those beneficial interests transfarred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the Intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transfarred (or if Borrower is not a natural person and a bensficial inferast in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. Howsver, this option shall
nel be-axercised by Lender if such exercise is prohibited by Applicable Law.

I*-Lender exercises this option, Lender shall give Borrower nofice of acceleration.
The noties shall provide a pericd of not less than 30 days from the date the nofice is
given in 2ienidance with Section 15 within which Borrower must pay all sums secured by
this Security lnsinzment. If Borrower fails to pay these sums prior fo the expiration of this
period, Lender mey fnvoke any remedies permitied by this Security Instrument without
further notice or derand on Borrower.

2. When Borrower's Jiitial fixed Intersst rate changes to an adjustable interest rate under
the terms stated in Section A above, Unifoim Covenant 18 of the Security Instrument described in Section
B1 above shall then cease fo be In efesi, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as foliowvs:

Transfer of the Property or a 3ensficlal Interest in Botrower, As used in this
Section 18, “Interest in the Property” moans any legal ar beneficial interest in the
Property, including, but not limited to, those buneficial interests transferred in & bond for
deed, contract for deed, installment sales contruct-or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interust in the Property is sold or
transferred (or if Borrower is not a natural person and a-ueneficial inferest in Borrower is
sold or transferred} without Lender’s prior wrltten consent, Lendel may require immediats
payment in full of all sums secured by this Security Instrument. Howaver, this option shall
not be exercised by Lender if such exercise is prohibited by Applieaba Law, Lender also
shall not exercise this option if: (a) Borrower causes to be suhmittad fo Lender
Information required by Lender to evaluate the intended transferee as ii a (row loan were
being made to the fransferes; and (b) Lender reasonably determines-thaf-!endar's
security will not be impaired by the loan assumption and that the risk of a broach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabls fas
as a condition to Lender's consent to the [oan assumption. Lender also may require the
transferee to sign an assumption agresment that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will confinue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shai
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Sectlon 15 within which
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

{é{ gu YA TS e
Borrower - Eimiie MrRarrigle

Origination Company: Baxter Ciecit Hinlon
NMLSR ID: 476205

Originator: Khim Lee
NMLSR ID: 760023
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Loan #: 113417687
CONDOMINIUM RIDER

THIS CONDOMINILN RIDER s made this 10th day of April, 2019, and is incorporated into and
shall be deemed to amend and sunplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date givan by the undersigned (the “Borrower™) to secure Borrower's Note to
Baxter Credit Union (ihe “Lender’) ol the: same date and covering the Property described in the Securlty
Instrument and located at:

2300 Central S4r-et 25, Evanston, IL 60201
[Proserty Address]

The Property Includes a unit in, together with an vidivided interest in the common elemants of, a
condominium project known as:

Normandy Condo
[Name of Condominium Pre,zct)

(the “Condominium Project”). If the owners assoclation or other entity which acts for the Condominium
Project (the *Cwners Assoclation”) halds title to property for the beref or use of its members or
shareholders, the Property also includes Borrower's Interest in the Owners Assaciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security [nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Bomowe:'s Jhligations
under the Condominium Project's Constituent Documents. The “Constituent Documens™ are the:

(I) Declaration or any other document which creates the Condominium Project; (I} by-laws: {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whel' due,
all dués and assessments imposed pursuant to the Constituent Dacuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which Is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible lavels), for the periods, and against toss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage Is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the
loan.

Zuorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. :

Inthsavent of a distribution of property insurance proceeds In lieu of restoration or repalr
following a isss to the Property, whether to the unit or to common elements, any procesds
payable to Buncwsi are hereby assigned and shall be paid to Lender for application to the sums
secured by the Sechuitv Instrument, whether or not then dus, with the excess, if any, paid to
Borrawer.

C. Public Lizuilty Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Jassoniation maintains a public liability insurance policy acceptable in
form, amount, and extent of ceveran= to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable fo Borrower i1 ¢onnection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigner! and shall be paid to Lender. Such praceeds shall be
appilied by Lender to the sums secured by the Sccurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior writien consent, either partition or siodivide the Property or consent to: (i) the
abandonment or termination of the Condominium Prcies:. except for abandonment or termination
requlred by law in the case of substantial destruction by firs.or other casualty or in the case of a
taking by condemnation or sminent domain; (i) any amandment to any provision of the
Constituent Documents if the provision is for the express benefit-of Lender; {iil) termination of
professional management and assumption of self-management ¢f the Dwners Association; or (iv)
any action which would have the effect of rendering the public fiatility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and a: sessments when due,
then Lender may pay them. Any amounts disbursed by Lender under tnis ‘Daragraph F shall
become additional debt of Borrower secured by the Security Instrument. Uniess Sarrower and
Lender agree to other terms of payment, these amounts shall bear intsrest from ‘he date of
disbursement at the Note rate and shall be payable, with interest, upon notice front Lander to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Condominium Rider.

u@l o m (Seal)

Borrower - Eimile McGérrigle

Origination Company: Baxter Credit Unlon
NMLSR [D: 476505

Criginator; Khim'Lse
NMLSR ID: 760023
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