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FLOWEK MOUND, TX 75028

[Space Above This Line For Recording Data]

Loan Number: 1519025413
MIN: 100725501190001353

MORTGAGE

DEFINITIONS

Words used 1n multiple seciions of this docunient ayz defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certaint rules regarding the usage of words used in this docwnent are also provided in Section 16.

(A) "Security Instruinent” means this document. which iz dated APRIL 12, 2019, together with all Riders to tlds
document.

(By "Borrower" s ROBERT S. POULSEN, A SINGLE MaX AND BARBARA FLANAGIN, A SINGLE
WOMAN. Borrower i5 the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systens, Inc. MRS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS 15 the mortgagee under this Security
Instrument. MERS is orgamzed and existing vnder the laws of Delaware, and hs an address and telephone nunsher
of .0. Box 2026, Flint, MI 48501-2026. tel. (888} 679-MERS.

(D) "Lender” 1s BJV FINANCIAL SERVICES INC. DBA FORUM MORTCACE BANCORP. Lender is a
CORPORATION organized and existug under the laws of TLLINOIS. Lend:r's address is 7221 WEST
TOUHY, CHICAGO. 1L 60631,

(E) "Note" means the pronussory note signed by Borrower and dated APRIHL 12, 2019, /' 15L2 Note states that
Borrower owes Lender Tour Hundred Twenty-Five Thousand And No/100 Dollars (LS. 6425,000.00) plus
mterest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the débs o tull not Iater
than MAY 01, 2049 af the rate of 4.375%.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the rvoperty.®
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate cliarges due
under the Note, and all stuns due under this Security Instrument. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Condontinium Rider [ Second Home Rider
(1 Balloon Rider ™ Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider [ Biweekly Payment Rider

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adninistrative rules and orders {that have the eftect of law) as well as all applicable final, non-appealable judicial
opinions. ‘

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Batrower or the Property by a condominium association. homeowners association or similas
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organization.

(X) "Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, draft,
or shnilar paper instrument, which is initiated through an electronic terninal. telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit an account.  Such term
includes. but is not limited to, poini-of-sale transfers, antomated teller machine transactions. transfers initiated by
telephone, wire transfers, and antomated clearinghonse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desceribed in Section 5) for: (i) damage to, or
destruction of, the Property; (if} condenmation or other taking of all or any part of the Property; {iil) conveyvance m
liew of condemuation: or (iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.
(N) "Mortgige Insurance” means msurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {1i) any aznoruts under Section 3 of this Security Instriwment.

(P} "RESPA" wars the Real Estate Seftlement Procedures Act {12 US.C. §2601 et seq.) and its miplementing
regulation, Regulation 20024 CE.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used i this Secunity Instrument,
*RESPA" refers to all requizen ents and restrictions that are miposed i regard to a "federally related mortgage loan”
even if the Loan does not qualiity as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrowar" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligelons inder the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PROPER1 Y

This Security Insfrument secures to Lendet: (i <ne repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i1) the perfonmance of Dammower’s covenants and agreements under this Secunty
Instrument and the Note. For this purpose, Borrower Joes nereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) nd lo the successors and assigns of MERS, the following
described property located in the
County of L COOK
[Type of Recording Jurisdiction] [Name of Ricording Junisdiction]

LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2 BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 29, 1956 A% DOCUMENT 86322990 IN
COOK COUNTY, ILLINOIS

PIN #: 03-16-401-018-0000

ILLINOIS—3ingle Fanulv—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3013 101 (page 2of 12 pages)
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which currently has the address of 2740 EAST WOODBURY DRIVE . ARLINGTON HEIGHTS ,
[Street] [City}
Illinois 60004 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additiens shall also be
covered by this Security Instrument. All of the foregoing is referred to w1 this Security Instrument as the "Property.”
Borrower undersiands and agrees that MERS holds only legal title to the interests granted by Borrower m {lus
Security Instrument, but, if necessary to comply with Jaw or customn, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: fo exercise any or all of those interests. mcluding. but not lisnited to, the night
to foreclose 2i:d sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling s Security Instrunent.

BORROWETCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. grawt sid convey the Property and that the Property is unencumbered, except for encumbrances of
record. Berrowe! wipmants and will defend generally the title to the Property against all clains and demands,
subject to any encunbiancei.of record.

THIS SECURITY INSIFUMENT combines umform covenants for national use and non-unifonn covenants
with limited variations by jerizdiction to constitute a uniform security instiunient covering real property.

UNIFORM COVENANTS. Tsorower and Lender covenant and agree as follows:

1.Payment of Principal, Interest, Escrow Itemns, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inter/:st o, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower siwl!aiso pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Secwrity Instrument 7uall be made in U.S. currency. However, if any check or other
instnunent received by Lender as payment under'te Note or this Security Instnenent is refurned to Lender unpaid,
Lender may require that any or all subsequent payuents due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by _ender; (a) cash: (b) money order; {¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any(such check 15 drawn upon an instifution whose deposits
are msured by a federal agency, instromentality, or entity: or (4} Flectronic Funds Transfer.

Payinents are deemed received by Lender when received ar the Tocation designated in the Note or at such other
location as may be designated by Lender in accordance with thie notice provisions m Section [5. Lender may retum
any payment or partial payiment if the payment or partial paymest. are insufficient to bring the Loan current.
Lender may accept any payiment or partial payment insufficient to bring/the Loan current, withowt waiver of any
rights hereunder or prejudice to its rights o refuse such payment or partial paviants in the fature, but Lender is not
abligated to apply such payments at the time such payments are accepted. If eacliPariodic Payment is applied as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds. ‘Lesder may hold such unapplied
funds until Borrower makes payment to bring the Loan current. 1f Borrower does ot do so within a reasonable
period of tune, Lender shall either apply such fonds or rerarn them to Borrower. Tf novspphied earlier, such funds
will be applied to the outstanding principal balance under the Note inmediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agamst Lender shall relieve Boworvor from making
payinents due under the Note and this Security Instrumenr or performing the covenants and agreefneits secured by
this Security Instrument.

2.Application of Payments or Proceeds, Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mterest due under the Note;
(b} principal due under the Note: (¢) amounts due under Sectien 3. Such payments shall be applied to each Periodic
Payment in fhe order in which it became due. Anry remaming anounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which meludes a sufficient
amouwiit to pay any late charge due, the payment may be applied to the delinquent pavment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and o the extent that, each paynient can be paid in full. To the extent that
ay excess exists after the payment is applied o the full payment of one or more Periodic Paymenis, such excess
may be applied to any Iate charges due. Voluntary prepayinents shall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ro principal due under the Note
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shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Funds for Escrow Items. Botrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessmients and other itenis which can ateain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premivms for any and all msurance
required by Lender under Section 5; and {(d) Mortgage Insurance premiums, if anmy, or any sums payable by
Borrower to Lender in lien of the payment of Mortgage Insurance preniiums in accordance with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Conununity Association Dues. Fees. and Assessments, if any, be escrowed by Barower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amownts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender
waives Botrswer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to zav to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing.
In ihe event of such waiver, Borrower shall pay direetly, when and where payable, the amounts due for any Escrow
Itemns for which-eiévinent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such-vayment within such Hme peried as Lender may require. Borrower's obligation to make
such payments and to provida receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument. ag«hs phrase "covenant and agreemnent” is used in Section 9. If Borrower s obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights wider Section 9 and pay such amount and Bomrower shall then be obligated under
Section 9 to repay to Lender any suel amount, Leader mnay revoke the waiver as to any or all Escrow Itenis at any
time by a notice given in accordance with Sietion 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and w1 such amounts, that are then requlved under this Section 3.

Lender may. at any time, collect and hotd Fands in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not i ~«ceed the maximunt amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whose depesite are insured by a federal agency, instrumentality, or
entity (including Lender. 1f Lender is an mstitution whose dipostts are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds ro pay the Escrow Ttems no Jate: than the time specified under RESPA. Lender
shall not charge Borrewer for holding and applying the Funds, ammally analyzing the escrow accownt, or verifying
the Estrow Itemns, unless Lender pays Borrower interest on the Fundoand Anplicable Law permits Lender to make
such a charge. Unfess an agreement is made in writing or Applicable Law/requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Truids. Borrower and Lender can agree
i witing, however, that interest shall be paid on the Funds. Lender shall give'tn Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shill account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held i escrow.as defined under RESPA,
Lender shall nonfy Borrower as required by RESPA, and Botrower shall pay to Lender th: amount necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, 1Tiprie 2 a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required /oy RESPA, and
Borrower shall pay o Lender rhe amount necessary to niake up the deficiency i accordance with REGPA_hur in 1o
more than 12 monthly payments.

Upon payment in full of all sums secwred by this Security Instnument, Lender shall promptly refuind to
Borrower any Fuuds leld by Lender.

4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attitbutable to the
Property which can attain prionty over this Securnity Instrunient. leasehold payments or ground remts on the
Propesty, if any, and Commuaity Association Dues, Fees, and Assessments. if any. To the extent that these itemns
are Eserow Irems, Borrower shall pay themn in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in wrifing to the payinent of the obligation secured by the hen in a manner acceptable to Lender, but only
so long as Borrower is perfonming such agreement; (b) coutests the lien in good faith by, or defends against
enforcement of the len in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
fen while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lten 1o this Security Iustrument. Tt Lender

ILLINOIS—Single Fanly:
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determines that aay part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or miore of the actions set forth above in this Section 4.

Lender may require Bosrower to pay a one-time charge for a real estate 1ax venfication and/or reporting service
used by Lender in connection with this Loan. ‘

5.Property Insurance. Bomower shall keep ihe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage,” and any other hazards
including, but not lunited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maiptained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right saall not be exercised vnreasonably. Lender may require Borrower to pay, i connection with this Loan,
either: (a}a cps-time charge for flood zone determination, certification and tracking services; or (b) a one-tine
charge for flood zone determination and certification services and subsequent charges each time remappings or
sinular changes ezcrr which reasonably might affect such determmation or cerufication. Borrower shall also be
responsible for the papmeat of any fees imposed by the Federal Einergency Management Agency in connection with
the review of any flood 201 determination resuiting from an objection by Borrower.

If Barrower fails to maintiin any of the coverages described above, Lender nmay obtain mswrance coverage, at
Lender’s option and Borrowsz.s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such cover:ge.shall cover Lender, but might or nught not protect Borrower, Bomrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and miglit provide greater
or lesser coverage than was previously 11 effoct. Borrower acknowledges that the cost of the insurance coverage so
obtained nught significantly exceed the cost)of insuraice that Borrower could have obtamed. Any amnounts
disbursed by Lender under this Section 5 spail)becone additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest 4i'1'= Note rate fiom the date of disbursenzent and shall be payable,
with such interest, upon notice from Lender to Borrower samuesting payment.

Al insurance policies required by Lender and revewaws of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clouse, and shall naine Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to lold the ‘policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premions and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dariage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lenier as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall sive prompt notice to the msurance car-ier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unfess Lender and Borrowe: atherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender; chall be applied to restoration
or repair of the Property, if the restoration or repair is econonueally feasible and Lender’s security is not lessened.
Buring such repair and restoration penod, Lender shall have the right to hold such mswence proceeds until Lender
has kad an opportunity to inspect such Property to ensure the work has been completed td Lenler's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds Ioi iz repairs and
resforation in a single payment or in a series of progress payments as the work is completed. Unless 24 agreement is
made m writing or Applicable Law requires interest fo be paid on such insurance proceeds, Lenddr sbell not be
requured to pay Borrower any interest or eartiings on such proceeds. Fees for public adjusters, or other thusd parties,
retamned by Borrower shall not be paid out of the msurance proceeds aud shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the suins secured by this Security Instniunent, whether or not then due. with the excess, if any.
paid to Borrower. Such insurance procesds shall be apphied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoitate and setile any available insurance claim and
refated matters. If Borrower does not respond withun 30 days fo a notice [rom Lender that the msurance carrier has
offered to settle a claimn, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to amy insurance proceeds in an ameunr not fo exceed the amouns unpaid
under the Note or this Secunty Instrument, and (b) any other of Bosrower's rights (other than the right to any refund
of unearned premiwns paid by Borrower) under all insurance policies covering she Property, insofar as such rights
are applicable ta the coverage of the Property. Lender may use the msurance proceeds either to repair or restore the

TLLINOIS—5ingle Fanrly—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/} (page 5of I3 pages)



1910655114 Page: 7 of 17

UNOFFICIAL COPY

Property or to pay anounts uipatd under the Note or this Security Instrument, whether or not then due.,

6.0ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrunent and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrawer’s control, _

1.Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bormower is residing in the Property, Borrower shatl maintain the Property in order to prevent the Property fromn
deteriorating or decreasing in value due te its condition. Unless it is deteninined pursuant to Section 5 that repair or
restoration 15 not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration/or damage. If msurance or condemnation proceeds are paid in connection with damage fo, or the
taking of. the-2’roperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proczede-for such purposes, Lender may disburse proceeds for the repairs and resforation i a single
payment or in a'eei1ns of progress payments as the work is completed. 1f the insurance or condenmation proceeds
are not sufficienttacepair or restore the Property, Borrower is not relieved of Botrower’s obligation for the
completion of such repaior restoration.

Lender or ifs agent mpy make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect. th>-interior of the improvenients on the Property. Lender shall give Borrower notice ai
the time of or prior to such an inteaos inspection specifying such reasonable cause.

8.Borrower’s Loan Applicatica.  Borrower shali be . default if. during the Loan application process,
Borrower or any persons or entities act'ng a7 the direction of Borrower or with Borrower’s knowledge or consent
gave matertally false, misleading, or macevdaie information or statements to Lender {or failed to provide Lender
with material information) in connection with *hie Loan, Material represemtations include, but are not limited to,
representations concerning Bommower’s occupansy o4 the Property as Borrower's principal residence.

9.Protection of Lender’s Interest in the D'ropexty and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreen ents contained u this Security Instrument, (b) there s a legal
proceeding that nmught significantly affect Lender’s intelesi in the Property and/or rights under this Security
Instromenr (such as a proceeding in bankmuptey, probate, for Copdemnation or forfeitwre, for enforcement of a lien
which 1nay attain priority over this Security Instrument or t¢ Zafiree laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, inciiiing protecting and/or assessing the value of
the Property. and securing and/or repauiug the Property, Lender’s actions tan include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Tnsorement; (b) appearing in const; and
(c) paying reasonable attorneys™ fees to protect ns interest in the Properry acdor rights wnder this Security
Instrunment, inchwding ite secured position in a bankruptey proveedimg.  Securmg’ the Property includes, but is not
hmited to, entering the Property to make repairs, change locks, replace or board up dcors and windows, draim water
from pipes, eliminate building or other code violations or dangerous canditions, and have ufilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not 'mder any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions catherized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borvovler seeured by
this Security Instrunent. These amounts shall bear interest at the Note rate from the date of disburseineit cid shall
be payable, with such interest, upost notice from Lender to Borrower requesting payment,

If this Security Instnunent is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to she Property. the leasehold and the fee title shall not merge vnless Lender agrees to the
merger in writing.

10.Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premmwuns required to mamtain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases w be available from the mortgage insweer that previously provided
such insurance and Borrower was required to inake separately designated payments toward the premiums for
Morigage Insurance, Borrower shall pay the prenuums required to obtain coverage substantiatly equivalent fo the
Mortgage Insurance previonsly in effect, at a cost substantially equivalent to the cast to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalem
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amouni of the
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separately designated payments that were due when the insurance coverage ceased to be m effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve m lieu of Menrtgage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimatély paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can 1o longer require loss
reserve payinents if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortpage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required fo make separately designated pavinents toward the prenuums for
Mortgage Insurance, Borrower shall pay the premioms required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicabls Law. Nothung m this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note,

Mertgage/insurance reimburses Lender (or any entity that purchases the Note) for certam losses it may incur if
Borrower does niatiepay the Loan as agreed. Botrower is not a party fo the Mortpage Insurance.

Mertgage insurar, 2valuate their total risk on all such insurance in force from time 1o time. and may enter mito
agreements with other partas that share or wnodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactziy to the mortgage insurer and the other party (or parties) to these agreements. These
agreements inay require the n'ziTgage msurer to make payments using any source of funds that the mortgage insurer
may have available (which may inchide funds obtained from Mortgage Insurance premimins).

As 3 result of these agreemenis/Lender. any purchaser of the Note, another insurer, aury reinsurer, any other
entity, or any affiliate of any of the fo'egoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Soower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage msurer’s risk, or reduning Josses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for d share of the premiums paid to the insurer, the arrangement 1s
often termed "captive reinsurance.” Further:

(m)Any such agreements will not affect the ainournts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agree:nelts will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo.any refund.

(b)Any such agreements will not affect the rights Borrover has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any uther law. These rights may include the right
to receive certain disclosures, te request and ebtain cancellatio:"of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive : relund of any Mortgage Insurance
premiumns that were unearned st the titne of such cancellation or terminiiivp

11.Assignient of Miscellaneous Proceeds; Forfeiture, All Miscellanetus/Proceeds are hereby sassigned to
and siiall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied t¢ reptoration or repair of the
Property, if the restoration or repair is economically feasible and Leuder’s security is.not lessened. During such
repair and restoration period, Lender shall have tle right to hold such Miscellaneous Proceeds miil Lender has had
an opporhinity fo inspect such Property to ensure the work has been completed to Lender’s satisiaction. provided
that such wspection shall be undertaken promptly. Lender mav pay for the repairs and restorifisn in a single
disbursenzent or in a series of progress pavments as the work is completed. Unless an agreement 1s nade in writing
or Applicable Law recuires interest fo be paid on such Miscellanegus Proceeds, Lender shall not be reqiited fo pay
Borrewer any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econoinically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shali be applied to the sums securad by
this Security Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total talung, destruction. orloss in value of the Property. the Miscellaneous Procesds shall be
applied to the sums secured by this Securiry Instrument, whether or not then due, with the excess, if any, paid to
Bomower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the
Property hnnediately before the partial taking, destiuction, or loss in value is equal fo or greater than the amount of
the sums secured by this Security Insirument immediately before the partial taking, destruction, or loss in value.
unless Borrower and Lender otherwise agree wy writing, the smmns secured by this Security Instument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the totai amount of
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the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the pamal taking, destruction. or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destrucnon or loss in value of the Property in which the fair market value of the
Property inunediately before the partial taking, destruction. or loss in value is less than the amount of the sums
secured inunediately before the partial taking, destruction, or loss in valae, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the smns secured by this Security Instrument
whether or ot the sums are then due.

If the Propetty is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers fo make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds etthcr to restoration or repair of the Property or to the sums secured by this Security Instrunent, whether or
not then due’ Opposing Party” means the third paity that owes Borrower Miscellaneous Proceeds or the party
against whomorrower has a riglit of action in regard to Miscellaneous Proceeds.

Borrower sha'l bz in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could risel nforfeiture of the Property or other material inpainneni of Lender’s inferest in the Property
or rights under this Secuwliy Instrument. Borrower can cure such a default and, if acceleration has occurred.
reinstate as provided in Se-u';n 19, by causing the action or proceeding to be dismissed with a rulig that, in
Lender's judgiment, preclude.-jorfeiture of the Property or other matenial inpainnent of Lender's tnterest in the
Property or rights under this Securty. Instrument. The proceeds of any award or claim for danages that are
atiributable to the impairment of Lender’s interést in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ard not applied to restoration or repair of the Property shall be applied in the
order provided for i1 Section 2.

12.Barrower Not Released; Forbearauie By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured 0 this Security Instrumneni granted by Lender (o0 Borrower or any
Successor in Interest of Borrower shall not operate to relzese the liability of Borrower or any Successors in Interest
of Botrower. Lender shall not be required to conunence proceedings agaist sy Successor in Interest of Borrower
or to refuse to extend tnme for payment or otherwise mgdity amortization of the sums secured by this Securiry
Instrument by reason of any demand made by the original Borlower or any Successors i Interest of Borrower. Any
torbearance by Lender in exercising any right or remedy inchidirg. without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Beurower or i amowts less than the amownt then
due. shall not be a waiver of or preclude the exercise of any right or reliedy.

13.Joint and Several Liability; Co-signers; Successors and Assign Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall'be joint and several. Howeyér.any Borrower who co-signs s
Secanity Instrupent but does not execure the Note (a "co-signer™): (a) is co-signtig flus Security Instrument only to
mortgage. grant and convey the co-signer’s interest in the Property under the teris 2o this Security Instrument; {b)
is not personally obligated to pay the sums sectiwed by this Security Instrument; and (c} serees that Lender and any
other Bosrower can agree to extend, modify, forbear or make any accommeodations withizegard to the terms of flus
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, .any Successor in Interest of Borrower who ussianzs Borrower's
obligations under tlus Security Instrument in writing, and is approved by Lender, shall obtain «1LGf Borrower's
rights and benefuts under this Security Instrument. Borrower shall not be released from Borrower™s ¢bligations and
hability under ilus Secunity Instmunent unless Lender agrees to such release in writing. The covenunts and
agrecmients of this Security Instnunent shall bind (excepr as provided in Section 20} and benefit the successors and
assigns of Lender.

14.Loan Charges. Lender may charge ero‘.\er fees for services perforned m comnection with Borrower's
default, for the purpose of protecting Lender’ s interest in the Property and rights under this Secwtty Instnunent,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority m this Security Instiment to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. "Lender inay 1ot charee fees that are expressly prohibited by this
Security Instnunent or by Applicable Law.,

If the Loan is subject to a law which sets maxinnun loan charges, and that law 1s finally interpreted so that the
imterest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the chargze to the permitted limit;
aud (b) any sums already collected from Batrower wlicl exceeded perinitted lisits will be refurded 1o Borrower.
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Lender 1nay choose to make this refund by, reducing the principal owed under the Note or by making a direct
payment to Rorrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without
any prepaynient charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

15.Notices. All notices given by Bonower or Lender i connection with this Security Instnunent must be it
writing. Any notice to Borrower in connection with this Security Instrument shall be deeined to have been given to
Borrower when inailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Bomower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. H
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address’thrzagh that specified procedure. There may be only ene designated notice address under this Security
[nstrument at way-cue time. Any notice to Lender shall be given by delivermng it or by mailing it by first class may to
Lender’s addres:. s2afed herein unless Lender has designated another address by notice to Borrower. Any notice mn
connection with thi: Seaurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice vequired by this Sectwity Instiuntent is alse required under Applicable Law, the Applicable
Law requirement will satisfy'tbe corresponding requiremnent under this Security Instrument.

16.Governing Law; Serrability; Rules of Construction. This Securtty Instruntent shall be governed by
federal faw and the law of the jurisdiction m1 which the Property is located. Al rights and obligations contained in
this Security Instnunent are subject #0 auy requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partiel to agree by contract or it might be silent, but such silence shali not be
construed as a prohibition against agreencyt Ly contract. In the event that any provision or clause of this Security
Instnunent or the Note conflicts with ApplicalyzLaw, such conflict shall not affect other provisions of this Secunity
Instrument or the Note which can be given effect-wiiout the conflicting provision,

As used in this Security Instrument: (a) words of tha.masculine gender shall inean and inchide corresponding
neuter words ar words of the feminine gender; (b) woids it: the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discrétion without'any obligation fo take any action.

17.Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Transfer of the Property or a Beneficial Interest in Borrover. As used in this Section 18, "Interest in the
Property” means any legal or benefictal mrerest in fhe Property, including. but not himted to, those beneficial
interests transferred in a bond for deed, contract for deed, installment/sales contract or escrow agreenent, the intent
of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Propenty or any Interest in the Property is soti¢: transtesred {or if Borrower is not a
natural person and a beneficial interest in Borrower 15 sold or transterred) without Lender’s prior written consent,
Lender may require munediate payment in full of all swins secured by this Securtsv Instrument.  However, this
option shall nat be exercised by Lender if such exercise is prohibited by Applicable Low.

If Lender exercises this option, Lender sliall give Borrower notice of acceleration. he notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Settion 15 within wlich
Borrower must pay all sums secured by this Secunity Instrument.  If Borrower fails to pay thcsecurs prior to the
expiration of this period, Lender may invoke any remedies permitred by this Security Instrumernd > ithout further
notice or demand on Borrower. I

19.Borrower’s Right to Reinstate After 'Acceleration. If Bommower meets certain conditions, Boirovrer shall
have the right to have enforcement of this Sechrity Instrument discontinned at any fime prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of flus Security Instrument; (b) such ofher period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument, Those condisions are that Borrower: (a) pays Lender all sums which then would
be due under this Securtty Instrument and the Note as if no acceleration had occwred; (b) cures any defanlt of any
other covenants or agreements; (¢} pays all expenses iocwred i enforeing this Securify Instrument, including, but
not limited to, reasonable attorneys’ fees. property mspection and valuation fees, and othier fees mcurred for the
purpose of protecting Lender’s interest in the onpn.ﬁ} and rights inder this Security listrument; and (d) takes such
action as Lendesr may reasonably require to assure that Lender’s interest in the Property and nghts under tlus
Security Instrument. and Borrower's ablization to pay the sums secured by tlis Security Instnunent, slall continue
unchanged vnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatemnent sums aid expenses i one or more of the following forms, as selected by Lender: (a) cash; (b) money
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order: (c) certified check, bank check. treasurer’s check or cashier’s check, provided any such check 15 drawn wpon
an institution whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case of
acceleration under Section 18.

20.5ale of Note; Change of Loan Sérvicer; Notice of Grievance. The Note or a partial inferest i the Note
{together with flss Security Instrunent) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the
Note and lis Secwity Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
1o a sale of the Note. [f there is a change of the Loan Servicer. Borrower will be given written notice of the change
which will stai= the name and address of the new Loan Servicer, the address to which payments should be made and
any other tnicsmation RESPA requires in connection with a notice of transfer of servicing. If the Note 15 sold and
thetreafier the Loz is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Barzorzer will remain with the Loan Servicer or be transferved to a successor Loan Senvicer and are
not assumed by the Notepurchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal actton (as either an mdividual
litigant or the member of a«ci:ss) that anses from the other party’s actions pursuant to this Securizy Instriment or
that alleges that the other.waity has breached any proviston of, or any duty owed by reason of, this Secunty
Instrument, vnttl such Borrower or Pepder has nofified the other party {with such notice given in comphance with
the requirements of Section 15) of sych alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corredtive action. If Applicable Law provides a time period which must elapse
before certain action can be 1aken. that tune period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunityio-cure given to Bomrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant 1o Seciiov” 18 shall be deemed to satisfy the notice and opportunity to take
cotrective action provisions of this Section 20.

21.Hazardous Substances. As used in this' Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardows substances, pollutants, or wastes by Envirouneutal Law and the following substances:
gasoline, kerosene, other flammatde or toxic petroleun: prodricts; toxic pesticides and herbicides, volatile solvents,
materials comtaining asbestos or formaldehyde, and radioactive matuials; (b) "Envoonmental Law” means federat
laws and laws of the jurisdiction where the Property is located/iliit relate to health, safety or environmental
protection; fc) "Enviromnental Cleanup” includes any respense ocion, remedial action, or removal action, as
defined i Enviromnental Law; and (d) an "Environmental Condifion” means « condifion diat can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permut the presefice, use, disposal, storage, or 1=leds= of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower sia!Z 20t do, nor allow anvone else
to do, anything affecting the Property (a) that is in violation of any Envirommnental Faw, (b) which creates an
Envirormental Conditeon, or (¢) which, due to the presence, use, or release of a Hazirdous Substance, creates a
condition that adversely affects the value of the Property. The preceding fwo sentences shal not apply 1o the
presence, use, or storage on the Property of sinall quantities of Hazardous Substances that are gereinily recognized
to be appropriate to normal residential uses and to maintenance of the Property (mecluding, bui <ot limnited to.
hazardous substances in consunler products).

Borrower shali promptly give Lender written notice of (a) any investigation, clain, demand, lawsuior other
action by any governmental or regulatory agency or private party involving the Propesty and any Hazardous
Substance or Environmental Law of which Borower has achual knowledge, (b) any Enviromnental Condition,
including but not lunited to, any spilling. leaking. discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which adversely
atfects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory anthonty, or
any pnivate party. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Rartewer shall promypily take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Enviromnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22.Acceleration; Remedies. Lender shall give notice te Berrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
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action required 1o cure the default; (¢) a date, not less than 30 days from the date the notice is gives to
Borrower, by which the default must be cored; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right fo
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sutns secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coHect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but sof limited to, reasenable aftorneys® fees and costs of title evidence.

23.Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument. ~Rorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tlus
Security Tustrunent, but ondy if the fee is paid to a third party for services rendered and the charging of the fee is
permutted und<r Apolicable Law,

24.Waiver of (¥rircstead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under aud by virtie of the Tinois homestead exemption laws.

25.Placement of Coliatiial Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Fomowar's agreement with Leuder, Lender may purchase nsurance at Borower's
expense to protect Lender’s interests/in Borrower’s collateral. This msurance 1may, but need not, protect Borrower’s
mferests. The coverage that Lender purchases may not pay any clann that Borrower nakes or any claim that is
made agawst Bomower m comection wini e collateral. Borrower may later cancel any msurance purchased by
Lender, but only after providing Lender with ovidence that Borrower has obtained nsurance as required by
Borrower's and Lender's agreenment. If Lender g iases msurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest ard any-nther charges Lender may impose m commection with the
placement of the insurance, unél the effective date of (e cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the Insurance may
be more than the cost of msurance Borrower may be able to otiap: on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instnunent and in any Rider executed by Borrower and recorded with it

Witnesses: -
Prrbom. Flaragess , b
/ é"«'—_——' (Seal) /?Ob"/"' S, Boisen /F}‘HW" ney’ 1 E—cn"(Seal)
ROBERT S. POULSEN -Borrower BARBARA FLANAGIN | BY: ROBERT S. -Borrower
POULSEN; ATTORNEY IN FACT
(Seal) (Seal)
-Bomrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COOK 4 oz
This istroment was acknowledged before me on ﬂ / M/é )
by ROBERT S. POULSEN and BARBARA FLANAGIN , BY: ROBERT S. POULSEN;

OFFICIAL SEAL
Hran fos bons.

AURELIJA VAICEKONIENE
Notary Public

ATTORNE

= $) NOTARY PUBLIC - STATE OF ILLINOIS
(”’e“y MY COMMISSION EXPIRES:07/03/22

i "h?‘\rlres: pr printed name: v -
OF0525" UL gt £On IEwE:

Lean Originator Orgamizzaca: FORUM MORTGAGE BANCORP; NMLSR 1D: 143978
Individual Loan Originatnr "DEAN 8. ARGIRIS; NMLSR ID: 228048
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Loan Number: 1519025413

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 12TH day of APRIL, 2019, and 1s incorporated
mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secwity Deed (the "Security
Instrument™) of the same date, given by the undersigned {the "Bomower") to secure Borrower's Note to BJYV FINANCIAL
SERVICES INC. DBA FORUM MORTGAGE BANCORP (the "Lender"} of the same date and covering the Property
described in the Security Instrument and located at:

2740 EAST WOODBURY DRIVE, ARLINGTON HEIGHTS, IL 60004
{Property Address]
The Property ineiades, but ts not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain cominon areaz and facilities, as desenbed
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). TheTroparty is a part of a planned mut development known as

LAKE ARLINGTON TOWNE UNIT 2
[MName of Planned Unit Development]
(the "PUD™. The Property also inclides Rurrower's inferest in the homeowners association or equivalent entity owning or
managing the comnion areas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Bormrower's interest.
PUD COVENANTS. In addition to the crvenants and agreements made 1 the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall periszm all of Bomrower's obligations under the PUD's Constituent
Docwnents.  The "Constituent Docwnents” are the (i) Peclaration; (1i) articles of incorporation. trust instinunent or
any equivalent document which creates the Owners Aszociation; and (1i1) any by-faws or other rules or regulations
of the Ovwners Association, Borrower shall promptly pay, when due, all dues and assessments mposed pursvant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Associalior nramtains, with a generally accepted msurance
carrier, a "master" or "blanket” policy insuring the Property whicl it satistactory te Lender and which provides
inswrance coverage ia the amounnts (including deductible levels), farthe perinds, and against loss by fire, hazards
included withis: the term "extended coverage,”" and any other hazards, incliding. but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (1) Lender waives the praviaion in Section 3 for the Pertodic
Paynient to Lender of the yearly preniwn installmients for property insurance sz e Property; and {(11) Borrower's
obligation under Section 5 to maintain property instrance coverage on the Property 4 deemed satisfied to the exfent’
that the required coverage 1s provided by the Owners Associatien policy.

What Lender requrires as a condition of flus waiver can change during the fenn ot the buan,

Borrower shall give Lender prompt notice of any lapse in required property insurance roverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair #5i'swing a loss
to the Property, or to common areas and facilities of the PUD. any proceeds payable to Borrower ~io hereby
assigited and shall be paid to Lender.  Lender shall apply the proceeds to the sums secured by the Secwsity
Instrument, whether or not then due, with the excess. if any, paid to Borrower,

. Public Liability Insurance. Bomower shall take such actions as may be reasonable fo insure that the
Owners Association maintains a public liability insurance pohicy acceptable in form, amount, and extent of coverage
io Lender.

D. Condewnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the conunon
areas and facilities of the PUD, or for any conveyance m lisu of condenmation, are hereby agsizned aud shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Secusity Instrument as
provided in Section 11.
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E. Lender's Prior Consent. Bortower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD,
except for abandomment or ternunation required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemmnation or eminent domam; (i) any amendment to any provision of the
"Constituent Documents® if the provision is for the express benefit of Lender; {iif) termination of professional
management and assamption of self-management of the Owners Association: or (iv) "any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association tnacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Leuder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest fromithe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Bomrow«r rer,uesting payment.

BY SIGNING BELCW, Porrower accepts and agrees to the termis and covenants contained in this PUD Rader.

/Z‘/‘r’ // @,,‘_,____ (Seal)

‘ROBERT S. POULSEN

pectiamea W/ by
I@all?:ﬁl S. Z’U).Sen/ A‘f‘ﬁ?;"a-ey n Eb.{;—

{Seal)
BARLARA FLANAGIN | BY: ROBERT §. POULSEN;
ATTGRNEY INFACT
(Seal}
/ {Seal)
(Seal)
(Sesl)
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LOT 18 IN LAKE ARLINGTON TOWNE UNIT 2 BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JULY 29, 1986 AS DOCUMENT 86322990 IN COOK COUNTY,

ILLINOIS

FOR INFORMATION ONLY:

PERMANENT INDEX NUMBER: 03-16-401-018-0000
COMMONLY KNOWN AS:

2740 E. WOODBURY DRIVE, ARLINGTON HEIGHTS IL 60004

(17981.PFC/17981/21)



