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This Instrument Prepared By:

0ld Second Naticnal Bank

Attn: Residential Closing Dept,
37 3 River St,

Aurora, IL 60506

630-892-0202

Afer Recording Return To:

Old Seaord Matiomal Bark

37 8. River Street, 4th floor nhg dept
Aurcrm, I1lireds 60506

Lean Mavbar: 7204198472

AWV 4 [Space Above This Line For Recording Dala)

MORTGAGE
DEFINITIONS

Words used in multiple sections of tiis Goeument are defined betow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardivig e usage of words used in this document are also provided in Section 15,

{A) "Security Instrument” means this documant, which is dated APRIL 15, 2019 , together
with all Riders to this document,

(B) "Borrewer"is MARTIN POWERS AS TRUSIERZ OF TRUST AGREEMENT DATED MAY 10,

2018 AND KNOWN AS TRUST NO. ONE

Borrower is the mortgagor under this Security Instrument  and the bereficiary(ies) of the
trust who signed the Note.
(CY "Lender"is ©ld Second National Bank

Lenderisa  NATIONAL BANKING ASSOCIATION organized
and exisling under the laws of  THE UNITED STATES OF AMERICA
Lender's address i 37 §. River Street, AURORA, ILLINOIS 60506

Lender is the mortgagee under this Secwrity Instrument,
(D) "Note"means the promissory nole signed by Borrower and dated  APRIL 15, 2019
Tite Note states that Borrower owes Lender  FOUR HUNDRED NINETY THOUSAND AND 00 /100

Dollars (U.S. §  490,000.00
plus interest. Borrower has promised to pay this debl in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2049 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(F) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Giamns
Form 3014 1181 Page 1 of 14 m%.:?o%ﬂ?f‘gx?f‘i%ﬁ,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable);

Adjusiable Rate Rider [T} Planned Unit Developinent Rider
{] Balioon Rider {_] Biweekly Payment Rider

1-4 Family Rider [] Second Home Rider

] Condominium Rider Other(s) fspecify]

Land Trust Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative sules and orders (that have the effect of law) as well as all applicable fipal, non-appealable judicial
apinions,

(I "Commumiy Acsociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Boryower or the Property by a condominium assoclation, homeowners association or simjlar
organization,

(J}  "Electronic Funds Transyer” means any transfor of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or
magnefic tape so as to order, instruCt, o authorize a financial institution to debit or credif an account. Such tenm
includes, but is not limited to, poinv-sfisale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated Czazinghouse transfers,

(K) "Eserow Items"means those items thiet'&¢ described in Sectlon 3,

(L) "Miscellaneous Proceeds™ means any coinpensation, seftiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage o, or
desiruction of, the Property; (ii) condemnation or otiier(ak ing of all or any part of the Praperty; (fii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or vinissions as to, the value and/or condition of the Property.,
(M) "Mortgage Insuranee” means inswrance protecting Leidar sgainst the nonpayment of, or defanlt on, the Loan,
(N) “Perlodic Payment" means the regularly scheduled amoatAnrs for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA™ means the Real Estate Settlement Procedures Acl (12 1.8.¢. §2601 et seq.) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad flom fime to time, or any additional or
successor legislation or regulation that governs the same stubject matter. (Az used in this Scewrity Instrument,
"RESPA" refers to all requirements and restrictions thal are imposed in regard ic'a "‘ederatly related morigage loan"
even if the Loan does not qualify as a *federally related morigage loan" under RES A,

(P) "Successor in Interest of Borrower™ means any party that has taken titke 1o the 1 aperty, whether or not (hat
party has assumed Borrower's obligations under the Note and/or this Security Insiroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exténzidng and
modiftcations of the Note; and (ii) the performance of Borrower's covenanls and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described praperty located in the

COUNTY of COOK
[Type of Reconding Jurisdiction) fame of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mas/Freddle Mag UNIEORM INS TRUMENT ’ DoeMagic @Rarmz.
Form 3014 #/(1 Page 2 of 14 n&%.u'%gc'ﬁg?c.com
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LOT 32 IN BLOCK 4 TN WATRISS SUBDIVISION IN THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTICN 1, TCWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE BAST 115
FEET THEREQF} IN COOK COUNTY, ILLINOIS

A P.N.: 16-01-402-035

which viirently has the address of 2634 W CORTEZ ST
[Street]
CHICAGL , NHinois 60622 ("Property Address"):
(it [Zip Code)

TOGETHER ‘WITE all the improvements now or hereafter erecied on the properiy, and all easements,
appurtenances, and fixtiros now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instramiznt. All of the foregoing is referred to in this Security Instrument as the "Property.”
The term "Property” wpivever used in this Security Instrument expreasly
includes all rights of thie trust and of any beneficiary of the krust to
receive the net proceeds from the rental, hypothecation, or other disposition
of the Property, whether oy not such rights are classified as real or personal
property or such proceeds ace ohherwise distributable to the beneficiaries of
the trust pursuant to a trust-ucreement. The borrower warrants that it

possesses full power and authoriiy to execute this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that fie Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defend generally thea’é to the Property against all ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan‘efor national useand non-uniform covenants with
Iimited variations by jurisdiction to constitute a uniform security instrurient sovering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree s Tollows:

L Payment of Principal, Interest, Escrow lems, Prepayment Charges ans Late Charges, Borrower shali
pay when due the principal of, and imterest on, the debt evidenced by the Note and £y prepayment charpes and late
charges due wnder the Note. Borrower shall also pay funds for Escrow ltems pursuan’ 1y Section 3. Payments dire
under the Note and this Sccurity Instrument shall be made in U.S. cnrrency. However/if vay check or other
insirument received by Lender as payment under the Note or this Security Instrument is retuzaed 24 Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrimant be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; {<c) certified clierk, bank check,
Wreasurer's check or cashier's check, provided any such check is draws upon an institution whose deposite arr insured
by a federal agency, instrumentatity, or endity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or pattial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of

ILLINGIS - Single Famlly - Fannie MasiFreddic Mac UNIFORM INSTRUMENT DocMagic @Fammms
Form 3014 /01 Page 3 of 14 mw.d%%ﬁa%%iacom



1910657114 Page: 5 of 24

UNOFFICIAL COPY

time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immedialely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Botrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al} payments
accepted and applicd by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(bj principal due under the Note; {c} amounts due under Section 3, Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

"I ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount te-nay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than-ons Periodic Payment is outstanding, Leder may apply any payment received from Borrower to the
repaynent v fuc Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess ¢xi3is Auser the payment is applied to the full payment of one or more Perlodic Payments, such excess may
be applied to any latecherges due. Vohmtary prepayments shall be applied first to any prepayment charges and then
as described in the Neie,

Any application-c{ payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the di= date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itims. Rorrower shall pay to Lender on the day Periadic Payments are due under the
Note, unti] the Note is paid in full a sum ({the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which cananin priority over this Security Instrument as a lien or encumbrancs on the
Property; (b) leasehold payments or gruund tonts on the Properly, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {dy X< rtaage Insurance premiums, ifany, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage lisurancs premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems." At originatin or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmets. if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall prosapt!y furnish to Lender all nolices of amonnts to be paid
under this Section, Borrower shall pay Lender the Funus tob Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendcr 2aay waive Borrower's obligation (o pay to Lender
Funds for any or ali Escrow items at any time. Any such waiver msyonly be inwriting. T the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for dny Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish i <nder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make svch payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity Insirument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow.tems dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Bscrow ltem, Lender may 2/eicise its rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to L'endé- any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in wosoriance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, fiatasz then reguired
inder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy tae Funds
at the {ime specified under RESPA, and (b) not io exceed the maximum amount a lender can requite under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are inswred by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no laier than the time specified under RESPA. Lender
shalf not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoun, or verifying
the Escrow lems, unless Lender pays Borrower inierest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,

ILLINQHS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT DocManic ERsrms
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Lender shall not be required to pay Borrower any interesi or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shail give to Barrower, without charge, an
annual acconnting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary (o make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined nnder RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthiy payments.

opon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund {o Borrower
any Fuiwis held by Lender,

4.7 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Propeity viich can altain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, Ifasy, sad Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems,.Bboirower shall pay them in the manner provided in Section 3.

Borrower shall proriptly dischacge any lien which has priority over this Security Instrument unless Borrower;
(2) agrees in writing tofxc payment of the obligation secured by the tien in a manner acceptable to Lender, bul only
50 long as Borrower is periorming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal jroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proccedings are concluded; o {¢} secures from the holder
of the lien an agreement satisfactoy #o-Lender subordinating ihe lien fo this Security Instrument, Jf Lender
determines that any part of the Property-is suhject to a lien which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identizian the lien. Within 10 days of the date ont which that notice is given,
Borrower shall satisfy the lien or take one or n.ore of the actions set forth above In this Section 4.

Lender may require Borrower 1o pay a one-tin ¢ chirge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tieimnrovements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included withiiy 4o term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whick | <iider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for t25 periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term r11he Loan. The insurance carrier providing
the insurance shal! be chosen by Borrower subject to Lender's right o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conn2¢:ibn with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or {0} one-time charge for flood zone
determination and certification services and subscquent charges each time remappiug or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be rasponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in constection with the roview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblaii insurince coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular iypi or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, 2orower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance COVerage so
obtained might significanly exceed the cost of insurance that Borrower could have obiained, Any amonnis disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amouds shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFcomns
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Borrower shalt promptiy give to Lender ali receipts of paid premiums and renewal notices. 1 Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall namne Lender as mortgagee and/or as an additional foss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Praperty, if the restoraton or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration: period, Lender shall have the right to hold such Insurance proceeds until Lender
has had an opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provicea that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration. in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pa  Borrower any interest or earnings on such proceeds, Fees for public adjusters, ot otber third parties,
retained by Boiiover shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
I the restoration or repait is 1ot economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the cuirs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inswiance broceeds shall be applied in the order provided for in Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower decs not.respond within 30 days to a notice from Lender that the insurance catrier has
offered 1o seftle a claim, then Lendr muy negoliate and seitle the ctaim. The 30-day period wil begin when the
nolice is given. In eilher event, or if Leaavr acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount not to exceed the amonnis unpaid
under the Note or this Sceurily Instrument, aad<b) any other of Borrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) unde: all izzurance policies covering the Property, fnsofar as such righis
are applicable to the coverage of the Property. Lender say use ihe insurance proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or €4s Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument'ard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; wiless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or nnless extenuating o' Cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; faspeetions, Borrower shall not desiroy,
damage or impair the Property, allow the Property 1o deteriorate o commit "az.e.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ¢rdst to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant fo Section 5 that repair or
restoration is not econontically feasible, Borrower shall promptly repair the Property.i” damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with Jame zeto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property omlyif"Londer has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sertes of progress paymenls as the work is completed. 1f the nsurance or candemnation proceeds are not sufficient
to repair or restore she Property, Borrawer is not relieved of Borrower's obligation for the completion of swh repair
or restoration.

Lender or its agent may make reasonable catries upon and inspections of the Property. 1£it has reasonuble cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrewer's Loan Application. DBorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge of consent gave
materially false, misteading, or inaccurate information or statements to Lender (o failed to provide Lender with
matertal information) in connection with the Loan, Material representations include, but are not limited to,
representations contcerning Borrower' s occupancy of the Property as Borrower's principal residence,

ILLINGIS - Singte Family - Fanntc Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EFcams
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9. Protection of Lender's Interest in ihe Property and Rights Under this Secority Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Tnstrment
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valus of the Property,
and securing andfor repairing the Property, Lender's actions can includs, but ere not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
positionin a bankruptey proceeding. Securing the Property includes, but is not fimited to, entering the Property to
niake repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cudevinlations or dangerous conditions, and have utilities turned on or off Although Lender may take action
uikler titis Scetion 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs-woGability for not taking any or all actions authorized under this Section 9.

Any amounic distursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument. %hse amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inte:Gst, upon notice from Lender to Borrower requesting payment,

If this Security Instrwinert iz on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender theieaschold estate and interests hereln conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exress written consent of Lender, alter or smend the ground lease. If Borrower
acquires fee (itle to the Property, the iewsehiold and the fee titie shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender izqvired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mertgage Insurance in effect. If, for any reason, the Mortgage
Insurance coveragerequired by Lender ceases to be availuble from the morigage insurer {hat previously provided such
isurance and Borrower was required (o make separatély designated payments toward the premivms for Morlgage
Insurance, Borrower shall pay the preminms required fo sotedi coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equival=at 'o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecic? o Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pav. v Lender the pmount of the separately designated
payments that were dus when the insurance coverage ceased 10 be in effict, Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance, ~Susn loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uttinmately paid in full, and Lender skaii 1ot be required to pay Borrower any
interest or carnings on such loss reserve. Lender ¢an no longer require loss reseive Dayments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an iasurar selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymelts toward the premiums for
Morigage Insurance. [f Lender required Mortgage Insurance as a condition of makin g theuoar) and Borrower was
required {0 make separately designated payments toward the premiums for Mortgage Insuraiee, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 10 provide a non-rofundable {oss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwee Barrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in(this Section
10 affects Borrower's obligation to pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance,

Morigage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter into
agreentents with ather parties that share or modify their risk, or reduce Josses. These agrecments are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance preminms).

ILLINQIS - Siagle Fomily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €Fuoms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage lusurance, in exchange for sharing or modifying
the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliale of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreentenis will not incrense the amount Borrower will owe
for Mortgage Insurance, and (hey wil not entitle Borrover fo any refund,

() Any such agreements will not affect the rights Borrower has - if any - wilh respect to the Mortgage
Insurzacs under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceriain disclosures, to request and obtain cancellation of te Morigage Insmvauce, te have the
Mortgage Fasurance terminated antomatically, and/or to receive a refund of any Morligage Insurance premivms
that were uesited at the thne of such eancellation or termfnation.

1. Assigmincnt of Miscellaneows Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid 1o Lander,

IFthe Property is Zariaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repsiiis economically feasible and Lender's security is not lessened. During such repair and
resforation period, Lender shal’ have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to Inspect such Prorcriy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promytly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments asthe-work is completed. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on such Mircellaneons Proceeds, Lender shall nof be required fo pay Borrower any
interest o earnings on such Miscellaneous Pioceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscell meops Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if uny, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss ifv-ive of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wieP'ien or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value o tje Property in which the fair market value of
the Property immediately before the partial taking, destraction, or loss invat is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial faking, destruction, or loss in value,
unless Borrower anct Lender otherwise agree in writing, the sums secured by this Secnrity Instrument shall be reduced
by the amount of the Miscetlaneous Proceeds multiplicd by the foltowing fractici: fa) the total amount of the sums
secured immediately before the partial taking, destrustion, o foss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balane shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of (he Property in which ‘ne f2ir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tizarionay of the sums
secured immediately before the partial taking, destruction, or toss in value, unless Borrower and 2ender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sectired by this Security Insirument whether
or not the sums are then due,

If the Praperty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds ¢ither to restoration or repair of the Propetty or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaule and, if acceleration has occurred, reinstate

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT DocMagic €Famms
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as provided in Section 19, by causing the action or proceeding 1o be dismissed with a riling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. 'The proceeds of any award or claim for dasages that arc attributable to the
impairment of Lender's interest in the Praperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
madification of amerfization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in Inferest
of Barrower. Lender sliall not be required to commence procecdings apainst any Successor in Interest of Borrower
or to reivse 1o extend lime for payment or otherwise modify amortization of the syms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of Borrower, Any
forbearaacs ¥ Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments hreip iird persons, entities or Successors in Inferest of Borrower or in amounts less than the amount then
due, shall not be 2oviniver of or preclude the exercise of any right or remedy.

13, Joint and 3cveral Liability; Co-signers; Successors and Assigns Beund, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower whio co-signs this Security
Instrument but does net<ecute the Note (a "co-signer™): (a)is co-signing this Security Instrument only to morlgage,
grant and convey the co-sigier's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated fo pay the sums secured by this Security Insteument; and (c) agrees that Lender and any other
Borrower can agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co=signer' s congent,

Subject to the provisions of Sectici 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument inriting, and js approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borcowerchall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Szctivn 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower 1o4s far services perfornied in connection with Borrower's
defanit, for the purpose of protecting Lender's interest in fia eroperty and rights under this Security Instrument,
including, but not fimited to, attorneys' fees, property inspectios =nd'valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge » specific fee to Borrower shall not be congtrued
as a prohibition on the charging of such fee. Lender may not charge fees t'iat ai e expressly prohibited by this Security
hstrument or by Applicable Law.

I the Loan is subject 10 a taw which sets maximum loan charges, and that U is finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Loan exceed the petmitted limits,
then: (&) any such loan charge shall be reduced by the amount necessaty to reduce the charge to the permitted limit;
and {b) any sums aiready collected from Borrower which excceded permitted limits will e refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed wnder the Note or by riaking a direet paymenl
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaysient without any
prepayment charge (whether or not a prepayment charge is provided for under the Nolg). Borrowzr' v acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Eorrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered (o Borrower's nolice address if seat by other
means. Notice lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shalt be the Property Address unless Borrower has designated a substitute notice
address by notice (o Lender. Borrower shall prompily notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated nofice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mait to Lender's

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Faommie
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address stated herein unless Lender has designated another address by notice to Borrower. Any notiee in connection
with this Security Instroment shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by confract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrrzment or the Note which can be given effect withont the conflicting provision,

As rsed i this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter worus or words of the feminine gender; (b) words in the singular shall mean and include {he plural and vice
versa; ana {¢Miiz word "may" gives sole discretion without any obligation to take any action,

17. Boreovei's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transier ra tbe Property or a Beneficial Interest in Bovrower. As used in (his Section 18, “Inferest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred fivi: vond for deed, contract for deed, instatiment sales coniract or escrow agreement, the inlent
of which is the transfer of title >y Borrower at a future date to a purchaser.

If all or any part of the Propertv or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intrest n Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeat it full of ali sums secured by this Security Instrument, However, this option
shali not be exercised by Lender if sucti-¢varcise is prohibited by Applicable Law.

If Lender exercises this option, Lender s'all give Borrower notice of acceleration. The notice shall provide @
period of not Jess than 30 days froim the date the noties-is given in accordance with Section 15 within which Borrower
miist pay all sums secured by this Sccurity Instrumimt. 1T Borrower fails 1o pay these sums prior to the axpiration of
this period, Lender may invoke any remedies permitted oy this Security Insirument without further notice o demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratiun,” 17 Borrower meets certain conditions, Borrower shall
have tha right to have enforcement of this Security Instriment diseGniined at any time prior to the earliest of: (a} five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstat; or (c) entry of a judgment enforcing {his
Security Instrument, Those conditions are that Borrower: (a) pays Lender 2if sums which thet would be due under
this Security Instrument and the Note as if no acceleration had oceurred; (b) (ui=s any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeri. including, but not limited to,
reasonableattorneys' fees, property inspection and valuation fees, and other fees incu red fr the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) tarer such action as Lender may
reasonably require fo assure that Lender's interest in the Property and rights under this Securs ty Instrument, and
Borrower's obligation lo pay the sums secured by this Security Instrument, shall continue wrchanged wnless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaleinent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) cerified check,
bank check, treasurer's check or cashier' scheck, provided any such check is draws upont ait institution wiwzs, deposits
are insured by a federal agency, insiramentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of acceferation under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
ftopether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resuit in a change in the entity {(known as the "Loan Servicer”) that collects Periodic Payments due under the Mote
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer wnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments shoutd be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 1fthe Note is sold and thereafter
the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are pot assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given incompliance with the requireinents
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 't take corrective action. If Applicable Law provides a lime period which must elapse before certain action
can be waken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to ewre given to Borrower pursuant to Section 22 and the notice of aceeferation given
to Borrowe: puicuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seotion 20,

21, Hazardovs Snbstances, As used in this Section 21: (a) "Hazardous Substances” are fhose substances
defined as toxic or hazardons substances, poilutants, or wastes by Envirorinental Law and the followin 2 substances:
gasoline, kerosene, oth<i tlammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials comaining asbestcs or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or envirommental profection;
(¢} "Environmental Cleanup" inclades any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Euvioinental Condition” means a condition that can tause, contribute to, or
otherwise trigger an Environmental Cleainp.

Borrower shall 1ot cause or permit the peesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o= the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that i in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the prasence, use, or relense of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oF storage on the Property of sinall quantities oi Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenaird of the Property (including, but not limited lo,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other
action by any governmentat or regulatory agency or private party involving-the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, () any Enviconnental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any” Hszardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which a Iverasly affects the value of the
Property. If Borrower leatns, or is nolified by any governmental or regulatory authoiity, or any private parly, (hat
any removai or other remcdiation of any Hazardous Substance affecting the Property is necessiry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing-hérzin <hall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agree as follov's:

22, Acceleration; Remedies, Lender shall give notice to Borrower priov to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrament {but net prier o acceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a) the defaulty (b) the action
required to cure the defaull; (c} a date, nof less than 30 days from the date the netice fs given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaulé on or before the date specified in the
nottee may vesult in acceleration of the sums secured by this Seeurity Instrument, foreclostre by judicial
proceeding and sale of the Property. The notice shalt further inform Borrower of (he right to reinstale alter
acecleration and the right to assert in the foreclosure proceeding the nos-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may requive immediate payment in full of all sums seenved by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument, Borrower shall pay any recordation costs. Lender may chatge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinols homestead exemption laws.

73, Placement of Collateral Protection Tuswrance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to pretect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. ‘Tiwe coerage that Lender purchases may not pay any claint that Borrower makes or any claim that is made
against Borrowur ia vonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providiig Lender with evidence that Borrower has obtained insurance as requtired by Borrower's and
Lender's agreement. 7r Lender purchases surance for the colateral, Borrower will be responsible for the costs of
that insurance, includisg mterest and any other charges Lender may impose In connection with the placement of the
insurance, until the effective/dat: =7 the cancellation or expiralion of the insuraince. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ableto obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT RLANK]
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BY SIGNING BELOW, Borrower aceepls and agrees to The terms and covenants eontained in this Security
Instrument and in any Rider excouted by Borrower and recorded with it

W //W "

MARTIN POWERS, TRUSTEE -Borrower
OF TRUST AGREEMENT DATED MAY

10, 2018 AND KNOWN AS TRUST
NG, ONE

Witness

Wilness

[LLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1101
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[Space Below This Line For Acknowledgment)

State of  LLLINOIS )
: ) ss,
County of COOK )

bl on AN N
I k/ n Q\lﬁ/m n/) . ( h/n W/l rnﬁ h) certify that
(here give name of officer and his official title)

MARTIX poWERS @¢ Trustee of Trust Agreement dated May 10, 2018 and

known as Zrust No. One

(name of granter, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to Le fhesame person whose name is (or are) subscribed 1o the foregoing instrument,

appeared before me this day in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntgry act, for the uses and purposes therein st forth.

w15 2019 .
Krilgnmy

(Signature of officer)

ot i g e

d ANE'_,.S“?_AL” '
KIS TEN M. L r\r‘IMF?’.MAs‘\\E
% riotary Public, Stale af l‘l;hc;')t-1 i
v eoniaigsion expires 11/72 2
{Mfﬁijiriihwwc o dr e

(Seal)

Eoan Originator: BILL SCHUMANN, NMLSR ID 412695

Loan Originator Organization: OLD SECOND NATIONAL BANK, NMLSR ID 406037
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Loan Numbeyr: 7204198472

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1.4 FAMILY RIDER is made this 15th day of APRIL, 2019 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to 01d Second Naticnal Bank, National Banking
Association .
(the."Lender") of the same date and covering the Property described in the Security Instrument and located at:

2634 W CORTEZ ST, CHICAGO, ILLINQIS 60622
[Property Address)

14 AMILY COVENANTS, Inaddition to the covenants and agreements made in the Security
Instrument, Boirowves and Lender further covenant and agree as follows:

A. ADDIT'OGHAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1 addition to the Property described in Security Instrument, the following
lems now or hereafter a%achizd to the Property to the extent they are fixtures are added to the
Property description, ana chall-also constitute the Property covered by the Security Instrument;
building materials, appliances.«nd-goods of every nature whatsoever now or hereafier located
in, on, or vsed, or intended to'he/ued in connection with the Property, including, but not
limited to, those for the purposes ot s ipplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention anc extiliguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, walei licuters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers; diyers, awaings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods. aitached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaccinents and additions thereto, shall be
decmed 10 be and remain a part of the Property covered Fy-iie Security Instrument, Al of the
foregoing together with the Property described in the Security mstrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred 4 in this 1-4 Family Rider and
the Security Instrument as the "Property,®

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor-ower shall not seek,
agree (o or inake a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all faws, orginances,
regulations and requirements of any governmentat body applicable 10 the Properyy

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shafl 0!
atlow any len inferior to the Security Instrument to be perfecied against the Property withou!
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition 1o the vther hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DoeMagic ERomms
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ofierwise aprea
in writing, Seclion 6 concerning Borrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property, Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shal] mean "sublease” if the Security Instrument
i3 on 2 leasehold,

E. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSEBSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the redts wnd revenues {("Rents"} of the Property, regardless of o whom the Rents of the
Property aie yavable. Borrower authorizes Lender or Lender's agents to collect the Renis, and
agrees that each fonant of the Properly shall pay the Rents to Lender or Lender's agents,
However, Borrowe, Small receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Seclic:22 of the Security Instrument and (if) Lender has given notice to the
tenant(s) that the Renis i.re to be paid to Lender or Lender's agent. This assighment of Rents
constitutes an absolute assigamont and not an assignment for additional security only.

If Lender gives notice of ddfav.t #o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the henefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender slial he cntitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees hat sach tenant of the Property shall pay all Rents due
and unpaid fo Lender or Lender's agents Ubex Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents éo'lected by Lender or Lender' s agents shall
be applied first to the cosls of taking control of ard imanaging the Property and collecting the
Rents, including, but not limited to, atiorney's fees, Cecaiver's fees, premiums an receiver's
bonds, repair and maintenance costs, lnsurance premiuns, taxes; assessments and other charges
onethe Property, and then to the sums secured by the Security nstrupient; {v) Lender, Lender's
agents or any judicially appointed recciver shall be liable to sicamt for only those Rents
aclually received; and (vi) Lender shall be entiled to have a yooeiver appointed to take
possesston of and manage the Property and collect the Rents and prodis derived from fhe
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient 1o cover the costs of taking cowiwal of and
managing the Property and of collecting the Rents any funds sxpended by Leider Jor.such
purposes shall become indebtedness of Borrower o Lender secured by the Security Insirvinent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment-of
the Rents and has not performed, and will not performm, any act that would prevent Lender from,
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judiciatly appointed receiver, may do so
atany time when a default occurs, Any application of Rents shail not cure of waive any default

NULTISTATE 14 FAMILY RIDER 5 .
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT At
Ferm 3170 1/0t Page 2 of 3 .
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminnte when all the sums seoured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be & breach under the Security Instrument
and Lender may invoke any of the remedies permitled by the Securily Instroment.

BY SIGNING BELOW, Borrower accepts and agrees o he terms and covenants contained in this 1-4
Family Rider,

(Seal) (Seal)
MARTIN POWERS, TRUSTEE OF -Borrower -Borrower
TRUST AGREEMENT DATLE MAY
10, 2018 AND KNOWN AS
TROST NG, ONE
{Seal) - (Sesal)
-Borrower -Botrower
(Seal) — A e (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER DoeMagic Efigrms
Fannle Mae/Fraddle Mac UNIFORM (NSTRUMENT www.docmagic, com
Form 3170 1/01 Page 3 of 3

Us3 70011 sard



1910657114 Page: 19 of 24

UNOFFICIAL COPY

Loan Number: 7204198472

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Jouma) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th  day of APRIL .
2019, and is incorporated into and shall be deemed to amend and supplentent the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrowe:")
b~ sequre Borrower's Fixed/Adjustable Rate Note (the "Note") to 01d Second National Bank,
Naticnal Banking Association
("Leniier) of the same date and covering the property described in the Security Instrument and located at:

2634 W CORTEZ ST, CHICAGO, ILLINOIS 60622
[Property Address]

THE NOTE YROYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAL}& INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADYUSTARLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS | adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further.<svenant and agree as Tollows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest roce of 5.000 %, The Note also provides
for a change in the initiat fixed rate to an adjnstable iilterst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adj istable interest rate on the first day of
MAY, 2026 » and the adjustable intorzsi vate I will pay may change on
that day every 12th month thereafler. The date on which my initial Sxed irierest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rafe coute’s fiange, is called a *Change
Date."

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on #n Index. The
“Index" is the average of interbank offered rates for one-year U.S. dolar-denominated ZepiSits in the
London market ("LIBOR™), as published in The WWall Street Journal, The most recent Tndex valie ceailable
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Carrent
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
interest rate.

If the Index is no longer avaitable, the Note Holder will choose a new index that is based wpon
comparablc information. The Note Holder will give me notice of this choice.

MULTISTATE FIXECIADJUSTABLE RATE RIDER - WSJ Ono - Year LIBOR DocMagic €7
Single Family - Fannle Mas UNIFORM INSTRUMENT A A L
Fom 3187 6/01 (rev. 6/16) Page 1 of 4
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(C} Calcnlation of Changes

Before each Change Date, the Note Holder will calculatc my new interest rate by adding
TWO AND 750/1900 percentage points { 2.750 %)
(the "Margin") o the Current Indsx. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpatid principal that I am expected to owe at the Change Date in fill on the Maturity Date al my
nev interest rate in substantially equal payments. The result of this caleuiation will be the new amount of
e rionthly payment,

D) Limils on Interest Rate Changes

The, _interest rate T am required to pay at the first Change Date will not be preater than

7,000 % or bess than 3.000%. Thereafter, my adjustable interest rate will never
be increased o decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have veels paying for the preceding 12 months, My interesl rate will never be greater than

10. 000 #~or less than the Margin,

(E) Effective Daieof Ciianges

My new interest rate will beeome cffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

{I} Motice of Changes

The Note Hotder will deliver or meii v me a notice of any changes In my initial fixed interest rate to
an adjustable interest rate and of any changes i1 my adjustable interest rate before the effestive date of any
change. The notice will include the amount of 1ay.manthly payment, any information required by law to be
given fo me and also the title and felephonc number 253 person who will answer any guestion I may have
regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BEWEIZIAL INTEREST IN BORROWER
L. Until Borrower's initial fixed interest rate changes to an «djustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Tnctruimeat shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.Asused in this Section
i8, "Interest in the Property” means any legal or beneficial interest in thie Freperty, inchiding,
but not limited to, those beneficial interests transferred in a bond for deed. contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfri o title by
Borrower at a future date to a purchaser,

1f alt or any part of the Property or any Intercst in the Property is sold or transferrsd or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfirred)
without Lender's prior writlen consent, Lender may require immediate payment in full oS”
sims secured by this Security Instrument, However, this option shalt not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMaglc €Fsrmms,

Singla Family - Fannle Mae UNIFORM INSTRUMENT www. docmiagic, com
Form 3187 6701 (rav. 6/16) Page 2 of 4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perlod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums prier to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's tuitial fixed interest rate changes to an adjustable interest rate under the terms
staved in Section A above, Uniforin Covenant 18 of the Security Instrument described in Section BI above
wwall then cease to be in effect, and the provisions of Uniform Covenani 18 of the Securiy Instrument shall
be anicinded to read as folfows:

Transfer of the Property or a Beneficial [nterest in Borrower, As used in this Section
18, "Iraetst in the Property” means any legal or beneficial interest in the Property, inchuing,
but not lixute to, those beneficial interests iransferred in a bond for deed, contract for deed,
installiment Gales contract or escrow agreement, the intent of whick is the transfer of title by
Borrower at a fultrs-date to a purchaser.

Ifall or any pari £ ihe Property or any Interest in the Properly is sold or transferred (or
if Borrower is not a natural parson and a beneficial interest in Borrower is sold ot transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security 'nstrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes {0 Ye submitted o Lender information required by Lender to
cvaluate the intended {ransferee as if a riew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's seevrity will not be impaired by the loan asswunption
and that the risk of a breach of any covetan! or agresment in this Security Instrument is
acceptable lo Lender,

To the extent permilted by Applicable Law, Loy may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, (L¢nder afso ntay require the transferee
to sign an assumption agreement that is acceplable to Lender s that obligates the transferee
to keep all the promises and agreements made in the Note wd ipihis Security Instrument,
Borrower will continue to be obligated under the Note and this Seourity Instrument unless
Lender releases Borrower in writing.

IT Lender exercises the oplion to require immediate payment in fa'i, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nofice is given in accordance with Section 15 within which Borrower “aurtt pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums prirr o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrraent
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocM ERsimms
Single Family - Fannle Mae UNIFORM INSTRUMENT mggf.d%%ﬁagic.co
Form 3187 6/01 (rev. 6/16) Page 3 of 4
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BY SIGNING BELOW, Borrower acecpis and agrees 1o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

I fpwr—
(Seal) {Seal)

MARTIN POWERS, TRUSTEE CQF -Borrower -Borrower
TRUST AGREEMENT DATED MAY 10,
2015 AND KNOWN AS TRUST NG. ONE

— =Yy . (Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
~Borrower -Borrower
MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WS, One - Year LIBOR DocMaglc €Famns
ingle Famlly - Fannle Mae UMIFORM iNSTRUMENT wvw. docmagle,
Form 3187 6/01 (rev. 6/16) Page 4 of 4 gie.com

UsHEhrid sl



ke 2ese o

1910657114 Page: 23 of 24

UNOFFICIAL COPY

Loan Number: 7204198472

ILLINOIS LAND TRUST RIDER

THIS ILLINCIS LAND TRUST RIDER (the "Rider") is made this ~ 15th day of
APRIL, 2019 » and is incorporated into and shall be deemed to amend and
supplement the Mortgage (the "Security nstrument”) of the same date, given by TRUST NO. ONE,
DATED MAY 10, 2018

(ihe "Borrower"),
1o scvore repayment of Bosrower's Note to Old Second National Bank, National
Banking Assocliation {the "Lender™)
of the swue dote and covering the Property described in the Securily Instrument and localed at:

2634 W CORTEZ ST, CHICAGO, ILLINOIS 60622
(Property Address)

All terins defined in the Ceeur’y Instrument shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are incensistent with the provisions of the Security Instrument, the provisions
of this Rider shail prevail over and shall supersede any such inconsisten! provisions of the Security
Instrament.

ADDITIONAL COVENANTS. In‘acdition to the covenants and agresments made in {he Seourity
Instrument, Borrower and Lender further coverant {nd agree as follows:

[ The Non-Uniform Covenant provision of the Scérdity Instrument entitled "Waiver of Homestead," is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION, Bovroiver hereby waives all right of homestead
exciption in the Property. To the extent permitled by applicabls law, Borrower hereby waives all right
of redemption on behalf of Borrower and on bebialf of all other persans acquiring any interest or Litle
in the Property subsequent to the date of (his Instrument, and on Lahul® of any person beneficially
interested in Bosrower.

2. The Security Insirument is executed by MRRTIN POWERS, as Trustes of Trust
Agreement dated May 10, 2018 apd known as Trust No.. One
(the "Trustee"), not personally, but as Trustee as aforesaid in the exeroise of the power ard authorily
cotiferred upon and vested in it as such Trustec and

hereby warranis that it possesses full power and autherity to execute this instrument and it is exprossly
understood and agreed that nothing herein shall be construed as creating any liability on the Trustee
personally to pay the Nele or any inleres( thal may aecrue thereon, or any indebtedness accruing
hereunder, or fo perform any covenant either expressed or unplied herein contained; adt such liability,
if any, being expressly waived by each taker and holder bereof, but nothing herein contained shall
modify or discharge the personal liabilily expressly assumed by any guarantor, co-signor, surely or
endorser of the indebiedness secured hereby.

ILLINCIS LAND TRUST RIDER T DocMagle SR
ILLTR.MSC 06723541 Page 1 of 2 v.fww.dgcmaglc,com
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BY SIGNING BELOW, the undersigned aceept and agree to the terms and covenants contained in this
Rider,

MARTIN POWERS, Trustee

of Trust Agreement datedqd
May .0, 2018 and known as
Trusc Mo, One

ILLINOIS LAND TRUST RIDER - DocMagle €Forms
LLTR.MSC 06/23/11 Page 2 of 2 ww{:v.;gc:'r:rﬁ.com
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