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LIMITED POWER OF ATTORNEY

RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO:
Rushmore Loan Management Services LLC
15480 Laguna Canyon Road

[rvine, California 92618

LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that FIRST GUARANTY MORTGAGE
CORPORATIOMN; a corporation incorporated and existing under the laws of Virginia and having
its principal place o1 business at 1900 Gallows Road, Tysons Corner, Virginia 22182, as Servicer
(the “Servicer”) pursiant to that Flow Agency Subservicing Agreement between Rushmore Loan
Management Services LI (the “Subservicer”) and the Servicer dated as of March 1, 2018 (the
“Agreement”), hereby constitutes and appoints the Subservicer, by and through the Subservicer’s
officers, the Servicer’s true and/lawful Attorney-in-Fact, in the Servicer’s name, place and stead
and for the Servicer’s benefit, in gorinection with all mortgage loans and REO properties (the
“Assets™ subject to the terms of the-Agreement for the purpose of performing all acts and
executing all documents in the name of the Servicer as may be customarily and reasonably
necessary and appropriate to effectuale the/siiowing enumerated transactions in respect of any of
the mortgages or deeds of trust (the “Mortgepes™ and the “Deeds of Trust™ respectively) and
promissory notes secured thereby (the “Mortgage, Notes”) for which the undersigned 1s the
Servicer (whether the undersigned is named thereir”as mortgagee or beneficiary or has become
morlgagee by virtue of endorsement of the Mortgage Notc secured by any such Mortgage or Deed
of Trust) and for which the Subservicer is performing sub-servicing activities all subject to the
terms of the Agreement.

This appointment shall apply to the following enumerated irapsactions only:

1. To indorse or cause to be indorsed the name of the Servicer, without
recourse, upon any and all notes, checks, drafts, or other)instruments and
vehicles of the payment of money received or to be receives by or on behalf
of Subservicer in payment of or on any of the Asscts serviced by
Subservicer or insurance proceeds paid in connection with any real property
that secures any of the Assets;

2. To prepare, execute, deliver, file, or record any assignments, full or partial
releases, security instruments, or similar documents that are necessary or
appropriate: (a) to establish and protect all right, title, and interest of the
Servicer in and to any of the Assets or any of the Mortgages, (b) to effectuate
the repurchase, refinance, or satisfaction of any of the Mortgage Loans; or
(c) to market, sell, or transfer title of any real property acquired by means
of any judicial or non-judicial foreclosure sale or deed-in-lieu of foreciosure
agreement;
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3. With respect to a Mortgage or deed of trust, the foreclosure, the taking of a
deed in lieu of foreclosure, or the completion of judicial or non-judicial
foreclosure or termination, cancellation or rescission of any such
foreclosure, including, without limitation, any and all of the following acts:

(a)  the substitution of trustee(s) serving under a deed of trust, in
accordance with state law and the deed of trust;

(b)  the preparation and issuance of statements of breach or non-
performance;

(c)  the preparation and filing of notices of default and/or notices of sale;

(d)  the cancellation/rescission of notices of default and/or notices of
sale;

(2) - the taking of a deed in lieu of foreclosure; and

(H the preparation and execution of such other documents and
per‘orniance such other actions as may be necessary under the terms
of the Mcrtgage, deed of trust or state law to expeditiously complete
said trancardons in paragraphs 3(a) through 3(¢), above; and

4, To correct or otherwisc reinedy any errors or deficiencies contained in any
documents or instruments that are provided or prepared by the Servicer or
a prior transferor.

The undersigned gives said Attorney-in-Fact fuli-power and authority to execute such
instruments and to do and perform all and every act and thirg nccessary and proper to carry into
effect the power or powers granted by or under this Limited Poyier of Attorney, each subject to
the terms and conditions set forth in the Agreement and in accordancs with the standard of care
set forth in the Agreement as fully as the undersigned might or could de,.and hereby does ratify
and confirm to all that said Attorney-in-Fact shall lawfully do or causc-wo be done by authority
hereof. This Limited Power of Attorney shall be effective as of May 1, 2018

This appointment is to be construed and interpreted as a limited power of atiorney. The
enumeration of specific items, rights, acts or powers herein is not intended to, nor dogs i« give rise
to, and it is not to be construed as a general power of attorney.

Nothing contained herein shall (i) limit in any manner any indemnification provided by
Subservicer to Servicer under the Agreements or (ii) be construed to grant the Subservicer the
power to Initiate or defend any suit, litigation or proceeding in the name of the Servicer, except as
specifically provided for herein.

This Limited Power of Attorney is not intended to extend the powers granted to the
Subservicer under the Agreement or to allow Subservicer to take any action with respect to any
Mortgage Loan Documents not authorized by the Agreement.
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This Limited Power of Attorney is entered into and shall be governed by the laws of the
State of New York, without regard to conflicts of law principles of such state.

Third parties without actual notice may rely upon the exercise of the power granted under
this Limited Power of Attorney; and may be satisfied that this Limited Power of Atiorney shall
continue in full force and effect and has not been revoked unless an instrument of revocation has
been made in writing by the undersigned.



1910913093 Page: § of 9

UNOFFICIAL COPY

IN WITNESS WHEREOF, First Guaranty Mortgage Corporation, as the Servicer pursuant
to that Flow Agency Subservicing Agreement between the Servicer and the Subservicer, dated as
of March 1, 2018, has caused its corporate seal to be hereto affixed and these presents to be signed
and acknowledged in its name and behalf by Michael McElroy, its duly elected and authorized

Officer this 15" day of May, 2018.

FIRST GUARANTY MORTGAGE
CORPORATION
(Servicer)

By: % %\

Name: Michael McElroy
Title: General Counsel

STATE OF VIRGINIA
COUNTY OF FAIRFAX

On May 15, 2018, before me, the undersigned, a Notary Public in and for said state,
personally appeared Michael McElroy, General Counsel of First Guaranty Mortgage
Corporation, personally known to me to be tae person whose name is subscribed to the within
instrument and acknowledged to me that [she/lie] executed that same in [her/his] authorized
capacity, and that by [her/his] signature on the insizurient the entity upon behalf of which the
person acted and executed the instrument.

WITNESS my hand and official seal.

(SEAL)

SAMUEL MARTINEL, JR.

' NOTARY PUBLIC

E-;*‘ REGISTRATION # 7599238

e t,fwg.., COMMONWEALTH OF VIRGINIA

Sl MY COMMISSION EXPIRES
JULY 31, 2018

RTE
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EXHIBIT A
LEGAL DESCRIPTION

The following described real estate sitnated in the County of Cook, in the State of Illinois, to have and to
hold forever:

LOT 40 IN BLOCK 4 IN WENTWORTH MANOR, A SUBDIVISION OF LOT "D" IN MEETER'S

'FIRST SUBDIVISION OF CERTAIN LANDS IN FRACTIONAL SOUTHEAST 1/4 OF

FRACTIONAL SECTION 29 AND FRACTIONAL EAST 1/2 OF FRACTIONAL SECTION 32,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PROPERTY COMMONLY KNOWN AS: 3628 WASHINGTON STREET, LANSING, IL 60438
PIA . 30-33- AS03(- coog



