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This instrument was prepared by:
Valerie Flag

1551 Win Hentsche! Bivd

West Lafayette, IN 47206

When Recorded, Mail To:

Purdue Fadaral Cradit Union
1681 WinHentschel Blvd
West Lafayette, IN 47905

SPACE ABOVE THIS LINE FOR RECORDER'S USE
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAIN® # DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
gg?ﬁEWENTrWHICH PROVIDE: -OR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE

THIS MORTGAGE s made on P 41812019 , between the Mortgagor,
Victor J. Gutweln

Rehecca A, Gutwain

Hushand & Wife, Not In Joint Tenancy, Not In Tenaney '= Sommon, But As

Tenanis By The Entirety

{herein "Borrower”), and the Mortgagee, ___Purdue Federai Gradit Union

@ corporation arganized and existing under the laws of _Uite d States Fedaral Cradit Union Act
whose address is 15581 WinHentschel Blvd

— ar

-

West Lafayette, IN 47506 (herein “"Lendar™).

WHEREAS, Bomrower is indebted to Lender as described in this parattaph:

TO SECURE tc Lender:

(t) The repayment of all indebtedness due and to become due undar the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Uis=tosures made by Borrower and
dated the same day as this Mortgage, and all modifications, amendmants. extensions and renewals
thereof {(herein "Credit Agreement”). Lender has agreed to make advances te Jurrower under the terms of
the Credit Agraement, which advances will be of a ravolving nature and may ue nada, repatd, and remade
from time to time. Borrower and Lender contemplate a serles of advances to be <ectrad by this Mortgage.
The totzal outstanding principal balance owing at any one time under the Credit Agreavant (not including
finance changes tharaon at a rate which may vary from time to time, and any other charges and collection
costs which may be owing from tims to time under the Credit Agreement) shall not exceed ' =~

F i and Dollars ai ro Cen

- $48,000.00 ). That sum s referred 10 herein as the Maximum Principal Balance and referved to in
the Credit Agreamnt as the Credit Limif. The entire indebtedness under the Credit Agreement, if not
sooner paid, is due and payable __24 _ vears fromi the date of this Mortgage,

(2} The payment of all other sums advanced in accoxdance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as des¢ribed in the Credit Agreement, as permitted
by applicabla law.

{3) The perfommance of the covenants and agreements of Borrower heérein contained;

BORROWER does hereby mortgage, wanant, grant and convey to Lender the following described property

located In the County of _Cook , State of illincis:

© CUNA Mutual Group 1991, 2000, 05, 11 Page 1 of 6
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THE SOUTHEASTERLY 25,50 FEET OF THE NORTHWESTERLY 53,00 FEET OF LOTS 1 AND 2 {(AS MEASURED
PERPENDIGULARLY TO THE NORTHERLY LINE THERECOF) IN THE SUBDIVISION OF LOTS 14 AND THE SQUTH 40 FEET OF
LOT 15N BLOCK 2 IN BAYARD AND PALMER'S ADDITION TO CHICAGO IN THE NORTHWEST FRACTIONAL 4/4 OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

which has the address of 41325 ELLIS AVE

(Street)
Chicago or , Hiincls 60653 {herein
(Citv} {Zip Code)
"Property Address”);

Property Tax ID No,: _20-02-113-1€2.0000 S

TOGETHER with all the improvements naw ¢. Lareafier erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be d2em=2 to be and romain a part of the property cavered by this

Mortgage; and all of the foregoing, together with said pruperty (or the leasehold estats if this Mortgage is on a
leasehold) are hereinafter referred to as the “Property.”

Complete if applicablo:
This Property is part of a condominium project known as:

This Property includes Bomower's unit and all Bosrower's rights in the coriunon elements of the condominium
project.
This Property is in & Planned Unit Development known as:

Borrower covenants that Bamewer is lawfully seised of the estate hereby conveyed znr has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for ercumbrancas of
record. Bormower covenants that Borrower wamanta and will defend generally the title to the Prirany against alt
claims and demands, subject to ancumbrances of record.

Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Bomrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Cradit Agreement.

2. Funds for Taxes and Insurance. Subject to ﬁgaﬁcabla law, Lender, at Lender's option, may require
Borrower to pay to Lendar on the day manthly tﬁayme of principal and finance charges are ble under the
Credit Agrecment, until all sums secured by this Mortgage are paid In full, a sum (herein "Funds") equal to
ane-twaelfth of the yearly taxes and assessments (including condominium and planned unit development assess-
ments, if any) which may attain priority over this Martgage, and ground rents on the Property, I any, plus
one-twelfth of yearly premlum installments for hazard insurance and ficod insurance, if applicable, all as
reasonably estimated initially and from fime fo time by Lender on the basizs of assessments and bills and
reasenable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the

extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.
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i Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lendar
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents, iender may not
charge for s¢ holding and appl;;ng the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicabie law pemmits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unlass such agreement is made or applicable law requives such interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Lender shall give to
Borrower, withotit charge, an annual accounting of the Funds showirg gredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
sacured by this Mortgage.

If the amount of tha Funds hefd by Lender, tegether with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shail
be, at Borrower's option, either promptly repaid to Bomower or credited to Bomower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ~couvnd rents as they fall due, Borrower shall pay to Londer any amount necessary to make up the
deficiency in one ur.more pafymants as Lender may require.

Upon paymer: in-full of all sums secured by this Mortgage, Lender shall promptly refuad to Bomower any
Funds held by Lendar. I¥ under paragraph 22 hereof the Propetty is sold or the Property is otherwise acquived by
Lender, Lesler shall 2;/pk,, no later than immediately prior to the sale of the Property ar Its acquisition by Lender,
any Funds held by Lenger ot the time of application as a credit against the sums secured by this Morigage.

3. Application of Paymw.iiz: Unless applicable law provides otherwise, all payments received by Lender under
the Credit Agreement and priarraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lénder by Borrawer wnder paragraph 2 hereof, second, (In the order Lender chooses) to any finance
charges, other charges and collectie:i ~osts owing, and third, o the principal balance under the Credit Agreement,

4. Prior Mortgages and Deeds ~/ *ust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust ar othe-<ecunty agraement with a fisn which has priority over this Mortgzae,
including Borrower's covenants to make: payments when due. Except to the extent that any such charges or
impositions are to be paid to Lender unde: purograph 2, Borrower shall pay or cause to be paid all taxes, assess-
ments and other charges, fines and impositinrs attributable to the Property which may attain a prierity over this
Mortgage, and ieasehold payments or ground raris, if any. Within five days after any demand by Lender,
Eorrower shall exnibit to Lender receipts showing <l all amounts due under this paragraph have been paid whan

Wl

5. Hazard Insurance. Borrower shalt keep the impiovements now existing or hereafter erected on the
Property Insured against loss by fire, hazands includea visthin the term “extended coverage,” floods, and such
other hazards as Lender may recquire and in such amounis =ad for such periods as bender may cequire, Unless
Lender in writing requires otherwise, the policy shall provide s2rance on a replacement cast basis in an amount
not less than that necessary to comply with any colnsurance peresrtage stipulated in the hazard insurance policy,
and the amount of coverage shall be no less than the Maximum Farcipal Bafance ptus the full amount of any lien
which has priority over this Mottgage.

The insurance carrier providing the insurance shall be chosen by onower subject to approval by Lender;
provided, that such aggroval shall not ba unreasonably withheld. All insuranze policles and renewals thereof shall
be in a form acceptable to Lender and shall kclude a standard mortaie« slause in favor of and in a form
acceptable to Lender. Lender shall have tha right to hold the policies and renxw# s thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has pri~r#y over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby :ssigned to Lender and shall
be paid to Lender to the extent of all sums secured by this Mortgage, subject to the 1enrs of any mortgage, deed
of trust or security agreement with a lien which has priority over this Mortgage. Unliss .ender and Bomowar
otherwise agree in writing, insurance proceeds shall he applied to restore or repair the Pvoperty, If it is
economically feasible to do so. :

If the Property is abandoned by Bomower, or if Borrower fails to respond to Lender within 50 days from the
date notice is mailad by Lender to Bomower that the inswance camier offers to seftle a clar: tor insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lendes's option either to restoration
or repair of the Property or to the sums secured by this Moﬁgg?e. .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impainment or deterioration
of the Property and shall comply with the provisions of any lease f this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or goveming the condominium or planned unit develop-
ment, the byJaws and regulations of the condominium or planned unit development, and the constituent
documents.

7. Protection of Lender's Securty, if Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attameys’ fees, and take such action as is necessary to protect Lender’s interest. Any
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amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in
the Cradit Agreement, shall become additional indebtednass of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment theteof. Nothing contained In this paragraph 7 shall require Lender to incur any
expense or take any action hereunder. Any action taken Ly Lender under this paragraph shall not cure any breach
Berrower may have committed of any covenant or agreement under this Mortgage, Borrower agrees that Lender
:sie subrogated to all of the rights and remedies of any prior lienor, fo the extent of any payment by Lender to such
nor.

8. Inspection. Lender may wmake or cause to be made reasonahle entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspaction specifying reasonable cause
therefor related to Leader's interest in the Froperty,

9, Condemnation. The procgeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of candem-
natfon, are heseby assigned and shall be pald to Lender, to the extent of any indebtedness under the Cradit
Agreement, subject to the terms of any mortgage, dead of trust or other security agreement with a lien which has
priority cver this Mortgage.

10. Borrow:«r Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of awnrtization of the sums securad by this Mortgaﬁe nted by Lender to any successor in interest
of Bomrower shali r<t operate to release, -in any manner, the Hability of the original Borrower and Bomrower's
successors in intearst. ).ender shall not be required to commence proceedings against such successar or refuse to
extend time for payrien' or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by th: ¢iginal Borvower and Borrower's successors in interest, Any forbearance by Lender in
exercising any rght or reinzay hareunder, or atherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any nach right or remedy.

11. Successors and Assiorc dound; Joint and Severa! Liability; Co-signers. The covenants and agreements
herein contained shall bind, and t.e rights hereunder shafl inure to, the respective successors and assigns of
Lender and Borrower, subject to tiw provisions of paragraph 21 hereof. ANl covenants and agreements of
Barvower shall be joint and several. any Z>wower who co-signs this Mortgage, but does not execute the Credit
Agreement, (a) is co-slgning this Mortgige only to mortgage, grant and convey that Borrower's interest in the
Praperty to Lender under the terms of this %aortgage, (b) is not personally liable under the Credit Agresment or
under this Morigage, and (c) agrees that Leas»-and any other Bomrower hereundsr may agree to extand, modify,
forbear, or make any other accommodations ar ariendments with regard to the tarms of this Mortgage or the
Credit Adreement, without that Borrowers coirent and without releasing that Bomawer or modifying this
Mortgage as to that Borrower's interest in the Property:

12. Notice. Except for any notice required under coplicable law ko be given in another manner, (a} any notice
to Borrower provided for in this Mertgage shall be given oy delivering it or by mailing such notice by First Class
mail addressed to Borrower at the Property Address or at such other address as Borawer may designate by
notice to Lender as provided hersin, and (b} any notice to LznZor shall be given by First Class mail to Lendar's
atiiress stated herein or to such other address as Lender may Jerio:ate by notice to Borrower as provided herein.
Any nofice provided for in this Mortgage shall be deemed to hava Feen given to Borawer or Lender when given
in the manner desigrated herein.

13. Governing Law; Severability. The state and local laws applicabl. to ‘his Martgage shall be the laws of the
jusisdiction in which the Property is located. The foregoing sentence shall nze limit the applicability of federal law
to this Mortgage. In the event that any provision or clavse of this Monﬁ:;e or the Credit Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this Waitzage or the Credit Agreement
which can be given effect without the conflicting provision, and to this end the <r>visions of this Mortgage and
the Credit Agreement are declared to be severable. As used herein, "costs," "cxpenses” and "attomeys' fees"
include all sums ¢o the extent not prohibited by applicable law or Emited herein. ,

14.Prior Mortgage or Deed of Trust; Modification; Future Advance. Bomrower 4na) not enter info any
agreement with the holder of any mortgage, deed of trust or other security agreement which, bas priority over this
Mortgage by which that security agreement is modified, amended, extended, or renew~d ‘without the prior
written consent of the Lender. Borower shall neither raquest nor aceept any future advaice under 2 prior
mortgage, dead of trust, or other security agreement without the prior written consent of Lende.

15, Borrower's Copy. Borrower shall be fumished a copy of the Credit Agreement and of this "4 tgage at the
time of execution or after recordation herecf.

16. Rehabllitation Loan Agreement. Borrower shall fulfill all of Berrower's cbligations under any home
rehabilitation, inprovement, repair, or other loan agreement which Bormower may enter into with Lender. Lender,
at Lender's option, may réquire Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Bonower may have against parties who supply labor,
rmaterials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. In aggordance with the law of the State of lilinois, the Bomrower herehy
reieases and walves all rights under and by virtue of the homestead exemption laws of this State.

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of
limitation as a defanse o any demand or obligation secured hy this Mortgape. . .

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wriften
consent of Lender.
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20. Notiee of Transfer of the Property, Advances after Transfer. Borrower shall give notice fo Lender, as
provided i paragraph 12 hereof, prior to any sale or transfer of all or part of the Praperty or any rights in the
Property. Any person to whom ali or part of the Property or any right in the Properly is sold or transferred also
shall be obligated fo give nofice to Lenser, as provided in paragraph 12 hereof, promptly after such transfer.

Even if Borower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Martgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed
transfer or as a condition to the release of Borrower, Lender may require that the person to whom the Property is
transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not ertitle the person signing it to receive advances under the Credit Agraement.

24, Transter of the Property, Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment it full of all sums secured by this Mortgage or Deed of Trust, if Bommower, without
the written conseat of Lender, sells or transfers all or pait of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 38 days from the date of the notice
within which Borrower may pay the sums declazed due. If Borrower fails to pay those sums prior 1o the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any. remedies parmitted by
paragraph 22 Farenf. .

22, Default, vye'mination and Acceleration; Remedies. Each of the following events shall constitute an event of
default ("event of -Jefawlt") under this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in covraction with this Mortgage or the Credit Agreement; (2} Bomrower does not mest the
repayment texms of {ne Credit Agreement; or (3) Bomower's action or inaction adversely affects the Lender's
rights in the Property secumd by this Mortgage. If an event of default occurs, then prior to exercising any right or
rernedy provided for in tids @icrtgage and prior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 hereof spectyiag: (1) the event of default; (2) the action required to cure such event of default;
(3) a date, not less than 30 4753 from the date the notice is malled to Bommower, by which such event of default
must be cured; and {4) that failure i, cure such event of default on or before the date spesified in the notice may
result in acceleration of the sums <ic.red by this Moﬂg‘age! foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform-Jomower of the right to reinstate after acceferation and the right te
assert in the foreclosure proceeding the nonuxistence of an event of default or any other defense of Borrower to
acceleration and foreclosure. If the eveni-ef Jefault is not cured on or kefave the date specified in the notice,
Lender, at Lender's option, may declare all.<f the sums secured by this Mortgage to be immediately due and
payable without further demand and may fore~less this Morigage by judicial proceading. Lender shall ba entitled
to callect in such praceeding all expenses of forcclosure, including, but not limited to, reasenable attorney's fees
and costs of documentary ovidence, abstracts and title suports.

23, Borrower's Right to Relnstate. Notwithstaniing Lender's acceleration of the sums secured by this
Mortgage due fo Borrowear's defavlt, Borewar shall hav the right to have any proceedings begun hy Lender to
enforce this Mortgage discontinued af any time prior W& ~atry of a Judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due urnzer this Mortgage and the Credit Agreement had no
acceleration occurred; (b) Borrower cures all events of default; (v} Rorrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agresments of Borrower contained in this Mortgage, and in enforsing
Lender's remedies as provided in paragraph 22 hereof, inciuding,. - sut net limited o, reasonable attomneys' fees;
and {d) Bormower takes such action as Lender may reasonably require to 3ssure that the lien of this Mortgage,
Lender's interest in the Property and Botrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Bomower, this ‘Warlgage and the obligations secured
hereby shall remain it full force and effect as If no acceleration had occurtes.

24, Assignment of Rents; Appaintment of Receiver. As additional security ne:+vvrer, borrower hereby assigns
to fender the rents of the property, provided that borrower shall, prior to acceleration under paragraph 22 hereof
or abandonment of the property, have the right to collect and retain such rents as tlve r become due and payable.

Upen accelaration under paragraph 22 hereof or abandonment of the property, Jendr. sivall be entitled to have
a receiver appeointed by a court to enter upon, take possession of and manage the poopesds: and to collect the
rents of the property including those past due, All rents collected by the receiver shall be avp’’«) first to payment
of the costs of management of the property and collection of rents, including, but not imitcd 0. receiver's fees,
premiums on recaiver's bonds and reasonable attomeys fees, ani then to the sums secured by thiv mortgage. The
receiver shall be ltable fo account only for those rents actually recelved.

25. Release. This Mortgage secures a revolving line of credit and advances may he made, repaid, and remade
from time to time, under the terms of the Credit Agreement. Lender shall discharge this Mor%a e when Borrower
has {1) paid all sums secured by this Mortgage and (2) has requested (a) that the line of credit be canceled or (b}
that the line of credit be reduced below the amount for which a security interest in real property may be required
by Lender. Lender shall release this Mortgage without charge to Borrower.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNCER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Botrower and Lander request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under fhe superior encumbrance and of any sale or other foreclosure action,

S WH F, Borrower has executed this Mortgage.

(Seal)
Victor J. Gu 0

in L
x ‘M‘_e 4 Mﬁ\ Borrower

(Seal)
Rebecea A, Gutwin,
X Borrower
7 (Seal
x Zarower
o (Seal)
Hushand & Wife, Notin Jaint Tenancy, Not |1 Tu.nancy In Commo
Borrowar
unIy
STATE OF m&ﬁ, Tippecanoe County ss:
I Julia K Sears 3 a Notary Public
in and for said county and state, do hereby certify that ),
Victor J, Gutweln A4
Rebeeca A, Gutweln .
Husband & Wife, Notin Joint Tenancy, Not In Tenancy In Gommon, But As £ - personally known to me to be the
same parson(s} whose name(s) subscribed to the foregoing instruineuf, anpeared before me this day in
person, and acknowledged that signed and delivered the sald Instrument as free voluntary act,
for the uses and purposes themin set forth.
Given under my hand and official seal, this -8 dayof Aprid _  _  , 2018 .

My Gommission expires: 81412024 \ J
A ———————
JULIAK, SEARS

10l Ve 47 i .°‘.'°°"
oy W |

Jullz K Sears
Name of Notary Public
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