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SUBORDINATION AGREEMENT vy ¥

This Agreement executed this CJ\?:) of April 2019, by and between COMMUNITY
INVESTMENT CORPORATION, an llingis not for profit corporation (“CIC”), and ILLINOIS
HOUSING DEVELOPMENT AUTHORITY, a‘body politic and corporate of the State of Illinois
(“IHDA™), and acknowledged and agrced to by MiDWLEST LIMITED PARTNERSHIP, an lllincis
limited partnership (the “Owner”).

WITNESSETH:

WHEREAS, CIC is the owner and holder of a Note cxecwied by Chicago Title Land Trust
Company, an lllinois corporation and Trustee under Trust Agreemend Number 119238 (the “Land
Trust”) and the Owner as the beneficiary of the Land Trust, and secured by that certain Construction
Loan Mortgage and Sccurity Agreement with Collateral Assignment of Leases dnd Rents dated August [,
1995 (the “Original Mortgage™), in the original principal sum of $4,000,000, recoided September 26,
1995 in the Office of the Recorder of Deeds of Cook County. [hnois. as Document- 2095632455 being
a first lien on the real estate gencrally located at 6 North Hamlin Avenue, Chicagos U, as lcgally
described in Exhibit A (the “Real Estate™);

WHEREAS, IHDA is the owner and holder of a certain Mortgage Note executed by the Owner
and secured by a Fourth Mortgage, Security Agrecment and Collateral Assignment of Rents and Lcases
dated September 1, 1995, and recorded on September 26, 1995 in the Office of the Recorder of Deeds
Cook County, llinois as Document No. 9562460 (the “Fourth Mortgage™) being a fourth position lien
on the Real Estate.

WHEREAS, thé Owner has requested that CIC refinance the Real Estate, pay off and remove

the Original Mortgage, and provide the Owner a new first mortgage in the principal sum of
approximately $570,000;
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WHEREAS, CIC has agreed 1o provide the Owner a new loan secured by a first mortgage dated
April 9, 2019 in the original principal sum of $570,000, recorded on or about the date hereof, in the
Office of the Recorder of Deeds of Cook County, Illinois ("New CIC First Mortgage™), so long as
IHDA subordinates the licn of the Fourth Mortgage as provided in this Agreement;

NOW THEREFORE, to induce CIC to provide the Owner with a loan secured by the New CIC
First Mortgage, and in consideration of the making of said loan, and for other valuable consideration, the
receipt of which is hereby acknowledged, the undersigned do hereby agree as follows:

1. IHDA hereby subordinates all sccurity interests, liens, encumbrances and claims
which in any way sccure the payment of the Fourth Mortgage to alt security
interests, liens, encumbrances and claims which in any way secure the payment
of the New CIC First Mortgage.

2 CIC is hereby authorized by IFIDA to renew, compromise, extend or otherwise
change the time of payment provided however, there shall be no modification of
the Mew CIC First Mortgage without the consent of IHDA, which consent shall
not be unrcasonably withheld, if such modification would increase the principal
amount-2{ fiic New CIC First Mortgage beyond the original principal amount of
the New CIC Morigage, increase the interest rate of the New CIC Mortgage or
decrease the watunty term of the New CIC Mortgage; provided however, IHDA
consent shall notvs required for modifications that occur in accordance with the
terms of the New Z!C Mortgage and related loan documents and do not
necessitate a modification ol such documents.

3. This Agreement shall continuc @ full foree and in effect until CIC shall receive
full payment of the indebtedness die o CIC.

4, This Agreement 1s binding upon tie sucecssors and assignees of the partics
hereto.

[Signature Page(s) Follow(s)]



1911434103 Page: 3 of 6

UNOFEFICIAL COPY

R
WITNESS our hands this Q\gl day of March, 2019.

STATE OF ILLINOI

COUNTY OF ¢ 20K

I, H’Q”{i "II_J'l | [AAS , a Notary Public in and for said County, in the State aforementioned, DO
HEREBY CERTIFY thac _’1,,'7[1{:]&] Q:(oéME: , personally known to me to be of COMMUNITY
INVESTMENT CORPORATION, and personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that as
such he signed and Zelivered the said instrument pursuant to authority given by said
corpoeration his free and voluntary act <nd as the free and voluntary act and deed of said corporation, for the
uses and purposes therein set forth.

GIVEN under my hand and official sez! tris Al gday of M 2019

—_—

+ Notary Public

“OFFCIAL BEALY
SHEILA WILLIS
Notary Pual’c State of llinols
My Commission Exoi e~ Sept. 25, 2022

Signature Page for Subordination Agreement between CIC and IHDA
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SUBORDINATE LENDER:

ILLINOIS HOUSING DEVELOPMENT AUTHORITY,
a body politic and corporate of the State of Illinois

BY:

ITS: Asastant Executive Director

STATE OF ILLINCIS
COUNTY OF COCK

[, Stanmon D, &abjed, a Notary Public in and for said County, in the State aforementioned, DO
HEREBY CERTIFY that [Derea ©irSod | personally known to me to be AssismnT Gans deott
Hhnois Hous b, dartopmss nd personally known to me to be the same person whose name
is subscribed to the foregoing'instrummu, ppeared before me this day in person and acknowledged that as
suchiss; ereumu-vhe signed and delivered the said instrument pursuant to authority given by said Agency as
his free and voluntary act and as the free’ aud voluntary act and deed of said Agency, for the uses and
purposes therein set forth, ‘

»

GIVEN under my hand and official seal this Z‘i{‘(‘iay b_f MAR ¢l 2019

il

Notary Pualic

‘ Wav
OFFICIAL SEAL

SHANNON D LINDSEY
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/20121

PP v

Signature Page for Subordination Agreement between CIC and IHDA
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ACKNOWLEDGED BY:

MIDWEST LIMITED PARTNERSHIP,
an Illinois limited partnership

By: Holsten Real Estate Development Corporation,
an [llinois corporgqon, its geperpd parfier

By:

Peter M., l\{olvstén, President

STATE OF ILLINOIS
COUNTY OF COOK

IR }\B . C(M .4 Notary Public in and for said County, in the State aforementioned, DO
HEREBY CERTIFY that Péger M. Hoistea , personally known to me to be President of Holsten Real
Estate Development Corporation, the Cereral Partner of Midwest Limited Partnership, and personally
known to me to be the same person whose aarie-is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that «: such President he signed and delivered the said instrument
pursuant to authority given by said Agency as his free and voluntary act and as the free and voluntary act
and deed of said Agency, for the uses and purposes tierein set forth,

GIVEN under my hand and official seal this&&1 day »f f lpr\ [ J 20
4

Nofary Publi-(,_

Signature Page for Subordination Agreement between CIC and THDA
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Exhibit A

PARCEL 1:

THE NORTH 33 FEET OF THE SOUTH 158 FEET OF LOT 5 (EXCEPT THAT PART THEREOF
CONVEYED TO THE CITY OF CHICAGO, BY DEED DATED AUGUST 12, 1893; AND
RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, JULY 7, 1894, AS
DDOCUMENT NUMBER 2070355, IN BOOK 4908, PAGE 290) IN RUNYAN AND CURTIS’
SUBDIVISION OF THE EAST § ACRES OF THAT PART LYING SOUTH OF LAKE STREET OF
THE WEST %4 OF THE SOUTHWEST % OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: '

THE WEST 0 FEET OF THE SOUTH 125 FEET OF LOT 5 IN RUNYAN AND CURTIS
SUBDIVISION OF THE EAST 5 ACRES OF THAT PART OF THI: WEST 2 OF THE SOUTHWEST
Yo LYING SOUTH OF LAKE STREET OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRITNCI2AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 10 (EXCEPT THAT NCRAF10 FEET THEREOF), IN BLOCK 4 IN EVANS, AND OTHER
SUBDIVISON OF BLOCKS 1,2, 3 AN 4 IN OSBORNE'S SUBDIVISION OF THE WEST 5 ARCES
OF THE EAST 10 ARCES OF THAT PART LYING SOUTH OF LAKE STREET OF THE EAST 'A
OF THE WEST 4 OF THE SOUTHWESRT /4 , OF SECTION 11 TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MER2IDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

LOTS 6,7,8,9 AND 10 IN BLOCK 4 IN S.I.. BROWNS'SUBDIVISION OF BLOCKS 1,2,3 AND 4 OF
S.L. BROWN’S SUBDIVISION OF PART OF THE EAST Y. OF THE WEST ‘A OF THE SOUTH
WEST Y2 OF SECTION 11, TOWNSHIP 39 NORTH, RANGIE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I[N COOK COUNTY, [TLLINOIS.

Parce) Number: 16-11-312-027-0000
16-11-312-032-0000
16-11-312-033-0000
16-11-312-034-0000

Real Estate Address: 0 N. Hamlin, Chicago, 1L



