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Words used in multiple sections of this document are-defined below and other words are defined in
Sections 3, 11, 13, 1¥, 20 and 21, Certain mies regarding the azage of words used in this docoment are
also provided in Section 16,

DEFINITIONS

{A) "Security [nstrument” means this document, which is dated Anril 23, 2019
together with all Riders to this document, ‘
(®) "Borrower"is Wayne Lown and Repecca Lown, husband ang wife

Borrower is the mortgagor under this Sccurity [astrument.

(C) "MERS" is Mortgage Electronic Registration Svstemns, Inc. MERS is a separate corporation that i3
acting solely as a nominee for Leader and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS 1s organized and existing wnder the Iaws of Delaware, dnd has an
address and telephone number of P.O. Box 2026, Flint, MI 48561-2026, tel. (888) 679-MERS.
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(D) “Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) “Note" means the promissory note signed by Borrower and dated April 23, 2019

The Note states that Borrower owes Lender Three Hundred Eighty Five Thousand Two
Hundred Fifty and 00/100 Dollars
(U.$. §385,250.00 ¥ plus interest. Borrower has promised to pay this debt in regular Periodic
Payenenisand to pay the debt in full not later than May 1. 2034

(F) "Properiy"means the property that is described below under the heading "Transter of Rights in the
Property.”

{G) "Loan"neapsine debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note: 976 a1l surns due under this Sceurity Instrument, plus interest.

(H) "Riders" means afi Niders o this Sccurity Instrument that are exceuted by Borrower. The following
Riders arc to be exccutor- by Bommower [check box as applicable];

] Adjustable Rate Rider *:F “ondomintum Rider [ 1 Second Home Rider
[ Balloon Rider (X35 Plosiaed Unit Development Rider L 1-4 Family Rider
VA Rider [ ln weekly Payment Rider Xyl Other(s) [specify]

Legal Attached

(Iy "Applicabie Low" mcans ali controliiag, applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of Taw) as well as all applicable final,
non-azppealable judicial opinions.

{J) "Community Association Dues, Fees, and Assescrarats" means all dues, fees, assessments and other
charges that ave unposed on Borvower or the Propera by a condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer" mecans any transfer of fulids, sther than a transaction originated by
check, drafl, or similar paper instrument, which is initiated throughen eleetronie termizal, telephonic
instrument, computer, or magnetic tape so as to order. instruct, or authorize a financial institution to debit
or credit an account. Such term inciudes, but is not limited to, point-ofsale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfores,-ards sutomated clearinghouse
transfers,

{L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of danages.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Sec ion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orauy sart of the
Property. (iit) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissisns as to. the
value and/or condition of the Property.

(N} "Mortgage Insurance” meuns insirance protecting Lender against the nonpayment of, or defwl! on,
the Lean.

(0) "Periodic Payment" means the regularly scheduled amount due for {1} principal and interest under the
Note, plus (ii) anv amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Esiate Settlement Procedures Act (12 US.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from hime to
time, or any additional or snccessor legislation o regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thes Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceunty Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrcements under
this Sceurity lostrument and the Notc, For this purpose. Botrower docs hercby morigage, grant and
convey to MERS (solely a3 nomince for Lender and Lender's  sueeessors and  assigns) and
to the successors and assigns of MERS, the following described property located in  the

CDLII’] ty [Tvpe of Recording Furisdiction)
of Coak [Mame of Recording Jurisdicton):

SEE EXHIGIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1Ty Number: 14-17-315-022-0000 which currently has the address of
4046 N Clark St. Unit H [Steet]

Chicago (5], Minois 60613-1986 [zip coty)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter ercctedoor the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the propeas All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred to in this
Sccurity Instrument as the "Property.” Bomrower wnderstands and agrees that MERS holds only legal title
10 the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omply with law or
custom, MRS (as nominee for Lender and Lender's successors and assigns) has the right (o cxercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the Piopeity; and to
ke any action required of Loeder including, but not limited to, releasing and canceling oo Security
instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the ¢state hereby conveyed and has
the dight to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Bormower wamants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UIXIIFUI{M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and intercst on, the debt evidenced by the Note and any
prepayment charges aod late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant o Section 3. Payments due ander the Note and this Security Instrument shall be made in U.S,
curtency. However, if any check or other mstrument received by Lender as payment undev the Note or this
Security Instrument is vetumed to Leuder unpaid, Lendet may require that any or all subsequent payments
due under the MNote and this Security {nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢} certified check, bank check, treasurer's check or
cushier's check, provided any such check is drawu wpon an institation whose deposits are insured by a
tederal agency, instrumentality, or entity: or (43 Electronic Funds Transfer.

Payrments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the wotice provisions in Section 15.
Lender may retum any payment or partial payient if the payment or partial payments are insufficient to
bring ¢ Loan current. Lender may accept any payment or partial payment imsufficient to bring the Loan
current, wrthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, bui Lender is not obligated to apply such payments at the time such payments are
accepted, Iesch Periodic Payment 1s applied as of its scheduled due date, then Londer need not pay
intercst on unappli=d funds. Lender may hold such unapplicd fuads uatil Borrower makes payment to bring
the Loan current, 3 Fogrower docs not do so within 2 reasonable period of time. Lender shali cither apply
such funds or return ther to Borrower, 1f not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim whick Borrower
might have now or tir the fikwre azainst Lender shalt relieve Borrower from making payments due under
the Note and this Security Instrameptor performing the covenants and agreements secured by this Security
strument.

2. Application of Payments of Proceeds. Ficept as otherwise described in this Section 2, all
payments accepted and applied by Lende: skal® be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unde:” liie Note; (¢} amounts due under Section 3. Such payments
shall be upplicd to each Pertodic Paviment in the oraze in which it became due. Any remaining amouuts
shall be applicd first to late charges, second to anyothar amounts due under this Security Instrument, and
then fo reduce the principal balance of the Note.

It Lender receives a payment from Borrower for s deimquent Periodic Payment which includes a
sufficicnt amount to pay any fate charge due, the payment may e applied to the delinquent payment and
the late charge. 1 more than one Periodic Payment is outstandiug. Londer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and todne exteot that, cach payment can be
paid in full. To the extent that any excess exists after the payment is anplicd to the tull payment of one or
mor¢ Petiodic Payinents, such cxcess may be applied to any late charges doc) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceids to principal due under
the Note shall not extend or postpong the dug date, or change the amount. of the Pelicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie Payments are due
under the Note, until the Note 15 paid in full, a sum (the "Funds™) to provide for paymentof amontits due
for: (2) taxes and assessments and other items which can attain priority over this Security [rstriment as a
tien or cncumbrance on the Property: (bY lcaschold payments or ground rents on the Property, (f uny: (c)
premiums for any and all insurance required by Lender under Section 5; and () Mortgage Iisurence
premiurms, iF any, of any stms payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums m accordance with the provisions of Section |8, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees. and Asscssments, if any, be escrowed by Botrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Bomower's
obligation 1o pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payvable, the amounts
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duc for any Lscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
b a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
i5 used in Section Y. 1f Borrower is obligated to pay Escrow Items dirgetly, pursuant to a waiver, and
Borrower fails to pay the amount dug for an Escrow Item, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amownts, that are then required under this Section 3,

Leiwicy may, af any ime, ¢ollectand hotd Funds in an amount (a) sufticient to permit Lender to apply
the Funds 2ithe time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require unacd RISPA. Lender shall estimate the amount of Fuads due on the basis of current data aud
reasonable estinia!os) of expenditures of foture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ Fe_beld in an instifution whose deposits are isured by a federal agency,
instrumentality. or entily (inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lodader shall apply the Funds to pay the Escrow Trems no later than the time
specitied under RESPA. Leader sheiinot charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or veritying the Eserow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lelsde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid an the Funds, Leoder shall not be required to pay Borrower
any wterest or carnings on the Funds. Bortivier and Lender can agree in writing, however, that iterest
shall be paid on the Funds. Lender shall give to/Borrower, without charge, an annuval accounating of the
Funds as required by RESPA,

It there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC 1there i3 a shodage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, 24 delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in 00 more than 12 monthiy paymeats,

Upon payment in full of ali sums secured by this Sccurity Instrument, 4.crnder shall promptty refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Saes, and impositions
attributable to the Property which can attain priority over this Sceority Instrument, lealchold payments or
ground rents on the Property. if any, and Community Association Dues, Fees. and Assessmeats if any. To
the extent that these items are Escrow [teras, Borrower shall pay them in the manner providedap32ction 3.

Borrower shall promptly discharge any lien which has priority ovgr this Security Instreniont unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in 2 manner aceepiable
to Lender, but only so Tong as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attaiu priority over this Sceurity Inséeument, Lender may give Borrower a notice identifying the
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Licn. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Lean.

5. Property Insurance, Borrower shall keep the improvements now existing of hercafter crocted on
the Property insured againgt toss by fire. hazards included within the term "extended coverage," and any
other hazards including, but not imited to, carthquakes and floods. for which Lender reguires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requites, What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance earvier providing the tmsurance shall be chosen by Borrower subjeet to Lender's
vight “to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
reyuire Dorrower to pay, i connection with this Loan, either: (a) a oue-time charge for flood zone
deteeminatici, cortification and tracking services: or (b) o one-time charge for floed zone defermmation
and certificacion’ services and subsequent charges each tune remappings of similar chasges cccur which
reasonably might atfici such determination or certification. Borrower shall also be responsible for the
payment of any fecs dnsosed by the Federal Emergency Management Agency in connection with the
review of any flood 7one determination resubting from an objection by Borrower,

Tt Borrower fails to mainaia any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leader, but might or might
net protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greuter o0 lesser coverage than was previensly in effect. Borrower
acknowledges that the cost of the insurance’voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any’amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic.Sesurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha¥i ko payable. with such interest, upon netice from
Lender to Borrower requesting payment.

Al tasurance policies reguired by Lender and renewals 0f Snch policies shall be subjeet to Lender's
right to disapprove such policies. shall include a standard moregage clause, and shall name Lender as
mortgagee and/ot as an additional loss payce. Lender shall have the righu to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ndca'herwise required by Lender,
tar damage to, or destruction of, the Property. such policy shall include a crapdard mortgage clausc and
shall name Lender as mortgagee and/or a5 an additional Joss payee,

In the ¢vent of loss, Borrower shall give prompt notice to the insurance canvie: and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrovler olberwise agree
in writing, any insurance proceeds, whether or not the ymderlying insurance was reguirca-Uy Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is economically frasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have (ag vight to
hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to cniue the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
rogitires iercst to be paid on such insurance proceeds, Lender shall oot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retaingd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insvrance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then dug, with
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the cxecss, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If' Borrower abandons the Property. Lender may file, negonate and settle any available insurance
claim and related mattees. 1If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvicr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to aoy insurance
proceeds in an amouot ot to cxceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowzid under all insurance policics covering the Property, insofar as such rights arc applicable to the
covevageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aovzas vnpaid under the Note or this Security lustrument, whether or not then due.

6. Occupzncy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residence widhia FGdays after the execution of this Security lostroment and shalt continue to occupy the
Property as Borrowr's-orineipal residence for at least onc year after the date of ovcupancy, unless Lender
othenwise agrees in vrog, which conscat shall not be wnrcasonably withheld, or unless extenvating
circumstances exist wiica are beyond Borrower's control.

7. Preservation, Maiiter.znce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Pewperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is residing in the Property, Borrower shall maintain the Property
order 1o prevent the Property trom deierorating or decreasing in value due to its condition. Unless it is
detenmined pursuant to Section 5 that redair ¢r restoration is wot ¢conomically feasible, Bomrower shall
promptly repaic the Property if damaged«avoid further detcrioration or damage. [ insurance or
condemnation proceeds are paid in counection wiin Gamagc to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Prosacty only if Lender has r¢lcased proceeds for such
purposes. Londer may disburse proceeds for the repaics <04 restoration in a single payment or in a series of
progress payments as the work is completed. IF the msucarceor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of @acrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and tapections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements onhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

3. Borrower's Loan Application, Borrower shall be in default 1f, uring the Loan application
provess, Borrower or any persons or entitics acting al the direction of Bomower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information'oy statements to Lender
{or failed to provide Lender with material information} in comncetion with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's oscvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiun.ent, If
(a) Bosrower fails to perform the covenants and agreements contained in this Security Instrument, (o) taere
i5 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attasn priority over this Secunty Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
fostrument, including protecting and/or assessiog the valuc of the Property, and sceuring and/or repairing
the Property. Lendet's actions can include, but are not limited to: (4) paying any sums secured by a lica
which has prionity over this Security Instrument; (b) appearing in court, and (¢) paving reasonable
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attoraeys’ fees to protect its interest in the Property and/or rights under this Security Instsument, including
is sccured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilitics tumed
on or oft. Although Lender may take action under this Scetion 9, Lender docs not have to do so and is not
under any doty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amoupts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secority Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon noticc from Lender to Bormrower requesting

aAyInet,
. 1£°this Sceurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. It Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge vuless
Lender agrees to the merger in writing,

10, Mcligare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shutinaz-the premiwms required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insicans2 coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided st insurance and Borrower was required to make separately designated payments
toward the premiums o Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivazent to the Mortgage Insurance previously in effect, at a ¢ost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in eftect, from an altemnate
mortgage insurer sclected by Lender If substontially equivaient Mortgage Insurance coverage is not
available, Borrower shall continueto pay to Lender the amount of the separately designated payments that
were due when the insuvance coverage crased to be i oftect. Lender will accept, use and retain these
payments as a nonerefundable loss reserve inolicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thot 5o Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earmngs Gavsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separately designated payvinents toward the premiums for Jortgage losurance. If Lender required Mortgage
lasurance as a condition of making the Loan and Bomrowe: vwas equired to make scparately designated
paviments foward the premivms for Mortgage Insurance, Bumower shall pay the premiums required 1o
maintain Mortgage Insurance in cffect, or to provide a nun'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriviragreement between Bommower and
Lender providing for such termination or until termination is required by Applicable Law, Nothiag in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd o the Note,

Mortgage Tnsurance reimburses Lender {or any entity that purchases-tpr Note) for centain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is net a-party to the Mortgage
Insurauce.

Mortgage insurers evaluate their total risk ot all such insurance in force from dime to time, and may
cnfer into agreements with other parties that share or modify their risk. or reduce losses These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party fir nartics) to
these agreements. These agreements may require the mortgage insurer to make payments usieg »ay source
ot funds that the wmortgage insurcr may have available (which may include funds oblained froin/Mortgage
Insurance premivms).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any rewisurer,
any other entity, or any aftiliate of any of the foregoing. may reccive (dircctly or indircetly) amounts that
derive from (or might be charactetized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shaning or moditying tie mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affibatc of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premivms paid to (he insurer, the arangement s often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will vot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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{b} Any such agreements witl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
vefund of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shalt be paid to Lender,

It the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nof lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
untid Zender has had an opportunity to inspect such Property o ensure the work has been completed to
Lender's siistaction, provided that such inspection shall be uadertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement 15 made fn writing or Applicable Law requires interest to be paid on such
Miscellancous Trzcesds, Lender shall not be required to pay Borrower any interest or carmings on such
Miscellancous Proceeas. IF the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Miscailoacons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvwe~with the excess, if any, paid to Borrower. Such Miscellangons Proceeds shall be
applied i the order provided for in Section 2.

ln the event of a totai“wxing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the svins secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrowe

In the event of a partial taking, Cestuction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 5y this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrswer and Lender otherwise agree in writing, the suins
sccured by this Security Instrument shall be rzduced by the amount of the Miscellaueous Proceeds
muitiplied by the tollowing fraction: (a) the total imount of the sums secured immediately before the
parhial tking. destruction, or loss in value dividea by, (b) the fair market value of the Property
imimediatcly before the partial taking, desteuction, or loss favabie, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vapic of the Property in which the fair market
vitlae of the Property immediately before the partial taking, acsunction, or loss in value is less than the
arnount of the sums secured immediately before the partial taking, Jestruction, or loss in value. unless
Horrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied to the sums
securced by this Security Instrurnent whether or not the sums are then due

If the Property is abandoncd by Borrower, or if, after agtice byt Loader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to_c=#le.s claim for damages,
Borrower tails to respend to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repaic o fae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzans *he third party
that owes Borrower Miscellaneons Preceeds or the party against whom Borrower has aveigni'of action in
regatd to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrn that, in
Lender's judgment, could result in forfeiture of the Property or other matetial impairment of Tomler's
mterest in the Property of rights under this Security Instrument. Borrower can cure such a defaukt and, if
acceteration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismtssed with a riling that, i Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrmuent. The proceeds of
any award or claun for damages that ar attributable to the impairment of Lender's inteeest in the Property
are hereby assigned and shall be paid to Lender,

Alf Miscellancous Proceeds that are not applied to testoration or repair of the Property shail be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall sot operate 10 release the liability of Borrower
or any Successors m Interest of Borrower, Lender shall not be requived to commence proceedings against
any Successor in [nterest of Borrower or to refuse to extend bime tor payment or otherwise modity
amortization of the sums seeured by this Security Instriment by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's accepfance of paymeats from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preclide the oxercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signethis Sceurity Instrurnent but does not execute the Note (a "co-signer”): (a) is co-signing this
Securay Iistrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Security Insteoment; (b) is not personally obligated w pay the sums sccured by this Sccurity
Instrament ard () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceomnodations with regard to the terms of this Security lustrument or the Note without the
CO-SICACT'S COPSCTA

Subject to tig/provisions of Section 18, any Successor in lnterest of Borrower who assumes
Borrower's obligations vader this Security Instrument i writing, and is approved by Lender, shall obtain
afl of Borrawer's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Gability under this Sceurity Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Secunty Instrument shall bind (exeept as provided in
Scction 200 and benefit the successors and assigns of Leader.

14. Loan Charges. Lender suny charge Borrower fees for services performed in conncetion with
Borrower's default, for the purpesce of pesiccting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limiZed to, attomeys’ fees, property inspettion and valuation fegs.
1o regard to any other fees, the abscuce of cxpress authority in this Sceunty Tostrument to charge a speeific
tee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrement or by Applicable Law.

If the Loan is subject to a law which sets maximour Ioan charges. and that law is finally interpreted so
that the interest ot other loan charges collected o to bel coitected in connection with the Loan exceed the
pennitted limis, then: (a) any such loan charge shall be redreed by the amount necessary to reduce the
charge to the permitted hmit; and (b) any sums already collectod Jrom Borrower which excecded permitted
fimits will be ecfonded to Borrower, Lendee may choose 1o enaie this refund by reducing the pringipal
owed under the Note or by making a direct payment to Borrowe:. It a refuad reduces principal, the
reduction will be treated as a partial prepayment without any progavinent charge (whether or not a
prepayment charge is provided for uader the Note). Borrower's aceeptaiws of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bedrov/er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Leonder in connection with s’ Security Instroment
must be i writing. Any notice to Borrower in connection with this Security Instrurnent soall be decmed to
have been given to Borrower when mailed by first class mail or when actually delivered to-Borrower's
notice address if sent by other means. Notice to any one Borrower shall coustitute notice t2 2% Borrowers
unless Applicable Law cxpressty requires otherwise. The notice address shall be the Propeicy~Address
unless Borrower has designated a substitute sotice address by notice te Lender. Borrower shailgromptly
notity Lender of Bortower's change of address. If Lender specifies a procedure for reporting Bovmower's
change of address. then Borrowver shall only repod a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one timg. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin uoless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Sceurity Instrument shalf net be deemed to have been given fo Lender until actually
reccived by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding tequirement under this Security
Instrument.
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16, Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law wmight explicitly or implicitly allow the pacties to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreemcot by contract. In
the evend that any provision or clavse of this Secunity Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ctfcet without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the temining gender; (b) words in the singular shatl mean and
inchude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take axv astion,

17. Berrower's Copy. Borrower shafl be given one copy of the Note and of this Security Instrument.

18, Tiansfer of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
“Interest in e Pioperty” means any legal or beneficial interest in the Property, including, but not timited
to, those benefivii mterests transferred in a bond for deed, contract for deed. installiment sales contract or
eserow agreemen;-theatent of which is the transfer of title by Borrower at a funure date to a purchaser,

It all or any part Of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person.25d a beneficial inteest in Borrower is sold or transfereed) without Leader's prior
wrilten consent, Lender miy jeonire iminedsate payment in full of all sums secured by this Security
Instrument. However, this optzon shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender excrcises this option,_Lender shal) give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's s2cuced by this Sceurity Instmement. [f Borrower fails to pay
these sums prior to the expiration of this praod, Lender may invoke any remedics pemitted by this
Secunty Tnstrament without further notice or demawd vn Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enforcement Hf 2ais Security Instrument discontinued at any time
prior to the carlicst of: (a) tive days before sale of the Property pursuant to Section 22 of this Security
lustrument; (by such other period as Applicable Law might.spezify for the termination of Botrower's right
o reiostate; or (¢) entry of 1 judgment enforcing this Secority Instrament. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be due wrzZer this Security lnstrument and the Note
as 1l no aceeleration had occutred: (b) cures any default of any other coveuants of agreements; (¢) pays all
expenses incurred in enforcing this Sceurity lnstroment, including, budsctumited to. reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the phirpose of protecting Lender's
interest in the Property and nghts under this Seeunity Instrumnent; and (d) tak<s such action as Londer may
reasomably require to assure that Lender's erest in the Property and ‘nghts under this Secumity
tustrument, and Botrower's obligation to pay the stms secored by this Security lnstument, shall continue
unchanged unless as otherwise provided wader Applicable Law. Lender may require tiat Borrower pay
such reinstatercent sums and expenses in one or more of the following forms, as selected b'v_Lender: (a)
cash: (b) moncy order; (¢} certitied check, bank check. weasurer's check or cashier's check,/pravided any
such check is drawn upon an institution whose deposits ar¢ sured by a federal agency, wstrarmentality or
entity; or (d) Clectromic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instramert and
obligations sccurcd hereby shall remain fully cffective as if no acccleration had occurred. Howevar this
right to reinstate shall not apply in the case of acceleration under Section 8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrost in
the Nete (together with this Sceurity Instrument) can be sold one or more tines without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Scrvicer™) thar collects
Periodic Payments due under the Note and this Secunty Instrument and performs other morigage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer vnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borcower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neitber Borrower nor Lender may commence, join, or be joingd to any judicial action (as cither an
indavidual fitigant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lustrument, until such Boreower or Lender has notificd the other party (with such
netice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other paey hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action ¢on be taken, that time
persod will bC daemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity ‘e given to Borrower putsuaat 1o Section 22 and the wofice of acceleration given to
Borrower pursuant 14 Saction 18 shall be deemed to satisfy the notice and opportunity to lake corrective
acticn provisions of this Seetion 20,

21. Hazardous Substruces. As used in this Section 21 (a} "Hazardous Substances® are those
substances defined as toxic o 'puzardous substances, pollutauts, or wastes by Environmental Law and the
tollowing substances: gasoline. keiosene, other flarumable or toxic petroleum products, toxic pesticides
and herbicides, volatile sobvents, maieriais containing asbestos or formaldehyde, and radioactive matcrials;
{b) "Covironmental Law" means fedgraiiows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental precsction; (v) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Eovironmental Law; and (d) an "Covironmental
Condition" means a condition that can cawse, contzibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permmit the presence, wse, dsposal, storage, or release of any Hazardous
Substances, or threaten te refease any Hazardous Substances, ‘07 ¢ in the Property, Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property {2} tnat i< in violation of any Environmental
Law. (b} which creates an Enviconmental Condition, or (¢) which, due to'the presence, use. or release of &
Hazardous Substance, ¢reates a condition that adversely affects the value ot the Property. The preceding
twe sentences shall not apply to the presence, use, or storage on the Tropery of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noinal cesidential uses and to
maintenance of the Property (inchiding, but not limited to, hazardous substances miconsumer products).

Borrower shall prompily give Lender written notice of () any investigation, clain, demand, lawsuit
ot other setion by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower hus actual knowledgs, (b) any
Fovironmental Condition, including but not limited to, any spilling, teaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
oi any Hazardous Substance affeching the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Crvironmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agrec as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further laform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosiee proceeding the non-existence of 5 default or any other defense of Borrower to acceleration
and forcelrsare, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may-riguire immediaste payment in full of all sums secured by this Security Instrument
without furite: “craand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i3 r5lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liraird to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymentof all swms secured by this Security Instrmnent, Lender shall release this
Sccurity Tnstrmncut. Borrowet shall-nay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, bot only if the fee is paid to a third party for services rendered and the
charging of the foe is permitied under Aprlicable Law.

24, Waiver of Homestead. In accordzircwith lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homes’ead exemption laws.

25, Placement of Collateral Protection Insurvese Unless Borrower provides Lender with evidence
of the insucance coverage required by Borrower's agreeweatavith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's’ collateral. This insurance may, but need
nof, protect Borrower's interests, The coverage that Lemdur ‘prrchases may not pay any cloim that
Boerower makes or any claim that is made against Borrower in consiceiton with the collateral. Borrower
may later cancel any insurange purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtaincd insurance as required by Borrower's aud Lendei s 2ereement. If Lender purchases
msucance for the collateral, Borrower will be responsible for the costs of tha? insarance, including interest
and any other charges Lender may impose in conngction with the placement of toe insuranve, until the
effecrive date of the cancellation or expiration of the insurance. The costs of the insusance may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more vhan the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower aceepts and sgrees to the tenms and covenants contained in this
Secunity Instrument and in any Rider exceuted by Borrower and recorded witl it.

Witnesses: W
M"\L 04:23,2008 (Scal)

Wayne Lowf Borower

(Seal)

Rébecca L otrower

e (5ealy {Seal)
-B rciwer -Burrower
Seal) __ - {Seal)
Borrower -Borrower
(Seal) - (Seal)
~Borrowey -Bormower
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STATE F ILLINOIS, Cock . County s5:

aLra /A W k /;;CM}') 7”1 . 2 Notary Public in and for said county and
statc do hereby certify that Wayne Lown and Rebecca Lown

personally known to me 0 be the same personis) whose name(s) subscribed to the Foregoing instrument,
appeared hefore me this day in person, and acknowledged that hesshe/they signed and delivered the said
instrumeiie as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Given uder my hand and official seal, this 23rd day of April, 2019
ey

My Commission Lapries: g/gd/} / \/ 27 ’%/
Nlma} Public

Lawa ‘%7 y@ . /}h jm/f{

LAURA, TAYLOR-MANNING
Official Seal
Notary Pubic - State of lllinois
My Commission Expires Aug 30, 2021

Loan origination organization Quicken Loans Inc.
NMLS D 3030

Loan originator  Kyle R Norris

NMLSTD 877049
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MERS MIN: 100039034272767023 3427276702
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 23rd day of
April, 2019 , and is incorporated into and shall be
deeine to amend and supplement the Morlgage, Deed of Trust, or Security Deed (the
"Security Insttument’) of the same date, given by the undersigned (the "Borrower) to
secure Beeraviar's Note to
Quicken Ye2is. Inc.

(the "Lender™} of thz same date and covering the Property described in the Security

Instrument and locatey at:
4046 N Clark St, Unit H
Chicago. IL 60613-1986
[Property Address)
The Property includes, but is nut fimited to, a parce! of land improved with a dweling,
together with other such parcels 2id ¢ertain common areas and facilities, as described in
CC & R's as amended from time Lo-time

(the “Declaration”). The Property is a parl_ci.a planned unit development known as
Graceland Court

{Name of Planned Unit Developmeii)
(the "PUD"). The Property also includes Borrower's interest . the ‘homeowners association or
equivalent entity owning or managing the common areas aif yacilities of the PUD (the
"Owners Assaciation”) and the uses, benefits and proceeds of Borrower's irierest.

PUD COVENANTS. In addition to the covenants and agreemeiit; made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail of Borrower's obligations anuer the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration: i} articles of
incorporation, trust instrument or any equivalent document which creates” the. Qwners
Association; and (ii} any by-laws or other rules or regulations of the Qwners Asuociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant o the

ET—. N AR A e
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B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a "master” or "blanket” policy nsuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductnle levels), for the periods, and against loss by fire, hazards included within the term
"exténdsd coverage,” and any other hazards, including, bul not limited to, earthquakes and
floods, Zorwhich Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Puerioric Payment to Lender of the yearly premium installments for property insurance
on the Progery:~and (ii} Borrower's obligation under Section § to maintain property insurance
coverage on the Fronerty is deemed satisfied to the extent that the required coverage is
provided by the Owrer:; Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. :

Borrower shall give Lender.orompt notice of any lapse in required property insurance
coverage provided by the master or Jlanket policy.

In the event of a distributiory of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, »r o common areas and facilities of the PUD, any
proceeds payable to Borrower are herccy-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by lne Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall’take such actions as may be reascnable to
insure that the Owners Association maintaing & iz lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award /o¢ claim for damages, direct or
consequential, payable to Borrower in connection with any ceiwiamnation or other taking of all
or any part of the Property or the common areas and facilites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and ¢i:al) be paid to Lender. Such
praceads shall be applied by Lender to the sums secured by the Secutity Instrument as
provided in Seclion 11.

E. Lender's Prior Consent. Botrower shall not, except after notice ‘¢ Lender and with
Lender's prior written consent, either partition or subdivide the Property or consant to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticd «equired by
law in the case of substantial destruction by fire or other casualty or in the case'of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Cansliiuent
Documents” if the provision is for the express benefit of Lender;, {iii) terminaivn of
professional management and assumption of self-management of the Owners Association, or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

P D Rider,
£4:23: 2019 (SeanQ \p TR 23009 (Seal)
kiayne ;(':"n -Borrower  Rébecca Lown -Borrower
W
(Seal) ‘- (Seal)
-Borrower -Borrower
(oeal) (Seal)
-Borrower -Borrower
_ {Seal) / (Seal)
-Borrower -Borrower

R

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFOR}; INSTRUMENT
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14.37:315-022-0000

Land situated in the County 2! Cook in the State of IL

THAT PART OF THE EAST 1/2 OF Ti4F 3OUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERID/ s i YING WESTERLY OF THE WESTERLY LINE OF CLARK STREET.
LYING EAST OF A LINE WHICH IS 100 FEEY FAST OF AND PARALLEL WITH THE EAST LINE OF
SOUTHPORT AVENUE, LYING NORTH OF A UM FWHICH IS 353 FEET NORTH OF AND PARALLEL WITH
THE SOUTH LINE OF SAID SOUTHWEST 1/4 Oi SZCTION 17 AND LYING SOUTHEASTERLY OF A LINE
WHICH IS 100 FEET SOUTHEASTERLY OF AND PARALLEL WITH THE SOUTHEASTERLY LINE OF BELLE
PLAINE AVENUE, (EXCEPT THAT PART OF THE LAND C €DICATED FOR PUBLIC ALLEY BY PLAT RECORDED
NOVEMBER 22, 1971 AS DOCUMENT 21719002), ALL INCTUX COUNTY, ILLINCIS.

PARCEL 1 (UNIT 4046H)

THAT PART OF THE ABOVE DESCRIBED AS FOLLOWS, COMMENCIMG AT THE SOUTHERLY LINE OF 16
FOOT ALLEY AS DESCRIBED PER DOCUMENT NUMBER 21719002 AND THe WISTERLY LINE OF NORTH
CLARK STREET, SAID POINT OF COMMENCEMENT ALSO BEING THE NORTHCAST.CORNER OF THE ABOVE
DESCRIBED TRACT, THENCE SOUTH 23 DEGREES, 16 MINUTES, 48 SECONDS EAST ALONG THE
WESTERLY LINE OF NORTH CLARK STREET 123.18 FEET, THENCE SOUTH 80 DEGRcES N5 MINUTES 19
SECONDS WEST 105.83 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 09 DEGIEES, 54 MINUTES,
41 SECONDS EAST 21.08 FEET, THENCE SOUTH 13 DEGREES, 30 MINUTES 13 SECONDS \wEST 11,38
FEET, THENCE SOUTH 76 DEGREES, 21 MINUTES, 40 SECONDS EAST 0.37 FEET; THENCE SOUTH 11
DEGREES, 04 MINUTES, 16 SECONDS WEST 7.32 FEET; THENCE SOUTH 04 DEGREES 41 MINUTES. 55
SECONDS EAST 5.84 FEET; THENCE SOUTH 85 DEGREES, 02 MINUTES, 11 SECONDS WEST 22.45 FLET,
THENCE NORTH 04 DEGREES, 54 MINUTES, 32 SECONDS WEST 6.83 FEET, THENCE NORTH 13 DEGRESS,
23 MINUTES, 55 SECONDS EAST 16.10 FEET; THENCE NORTH 09 DEGREES, 50 MINUTES, 40 SECONDS
WEST 20.85 FEET; THENCE NORTH 80 DEGREES, 05 MINUTES, 19 SECONDS EAST 23.06 FEET TO THE
POINT OF BEGINNING.

WITH AN EASEMENT OVER THE SOUTHERLY 3.00 FEET OF THE NORTHERLY 7.80 FEET ABGVE ELEVATION
37.83 (CHICAGO CITY DATUM).

EXCEPT THAT PART LYING SOUTH OF THE FOLLOWING LINE BELOW +36.8 (CHICAGO CITY DATUM),
BEGINNING ON THE WEST LINE, 6.83 FEET NORTH OF THE SOUTHWEST CORNER, THENCE SOUTH 76
DEGREES, 58 MINUTES, 43 SECONDS EAST 14.90 FEET, THENCE NORTH 85 DEGREES, 02 MINUTES, 11
SECONDS EAST 8.28 FEET TQ THE WESTERLY UNE.
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PARCEL 2

EASEMENTS FORPYGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN DECLARATION
OF EASEMENTS, COVZNANTS AND RESTRICTIONS FOR GRACELAND COURT TOWNHOMES, RECORDED
AS DOCUMENT NUMBER 02228213,

NOTE: The Company is prohibite-frorn insuring the area or quantity of the land. The Company does
not represent that any acreage crioutage calculations are correct. References to quantity are for
identification purposes anly.

Commmonly known as: 4046 North Clark Streat, Unit H, Chicago, It 60613-1986

THE PROPERTY ADDRESS AND TAX PARCEL IDEN (IFiCATION NUMBER USTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



