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PROVIDENT FUNDING ASSOCIATES, L.F,
1235 NORTH DUTTON AVE, SUTTE E
SANTA ROSA, CA 95401

Loan No. 4729030056

__ |Space Above This Line For Recording Data]
MORTGAGE

MIN 100179-4729030056-6
DEFINITIONS

Words used in multiple sections of this 2orument are defined below and other words are defined in Sestions 3, 11,

13,18, 20 and 21. Certain rules regarding the uszge of words used in this document are also provided in Section I6.

(A) “Security Instrument™ meens this docurrent, which is dated 4/29/2019 , together with all Riders 1o this document.

(B} “Borrower™ is DANEL § LARMEE AND AWM. Y M LARMEE, HUSBAND AND WIFE . Borrower is the mortgagor
under this Security Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Iic.. MERS is a separate corporation that is acting
solely as a nominee for Lender end Lender’s successors and assigas MERS is the mortgagee under this Security
fostrument. MERS is crganized snd existing under the laws of Delawsre, and has an address and telephone
nurber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Lendzr is a LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address is 1501 E WOODFIELD ROAD, STE
204N, SCHAUMBURSG, IL 60173,

(E) “Note” means the promissary note signed by Borrower and dated 4/29/2019. ‘Tus Note states that Bomower
owes Lender FOUR HUNDRED EIGHTY FOUR THOUSAND THREE HUNDRED FirTc AND (/100 Dotlars
(U.S. $484,350.00) plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay

the debt in full not later then 5/1/2049.

“Property” means the property that is described below under the heading “Transfer of Rightsn tus Properqa”
(G) “loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lat2' cliurges due
under the Note, and alf sums due under this Security Instrument, plus interest.

ILLINOTS~Single Family—Fannie Mac/Freddic Mac UNIFORM INSTRUMERT I‘orm 3014 1L (page | of 12 pages)

DOIOTL et - 572172002 3:45 FM : Borrower Initiala g"ﬁ‘ f{ J
p- 4252019

Ver, )



1912133154 Page: 3 of 14

UNOFFICIAL COPY

(0 “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are io be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider (y Condominium Rider {} Second Home Rider
() RiderBalloon Rider ¢ )Planned Unit Development Rider () Other(s)
() 1-4 Family Rider ( 3 Biweeldy Payment Rider

{h “Applicable Law™ means zll controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(5) “Community Association Dues, Fees and Assessments™ means all dues, fees, assessments and other charges
that are imposec on 3orrower or the Property by a condominium association, homeowners assaciatjon or simiiar
organization,

&) “Electronic Fonlts "ransfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar papet Instrum<at. which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize 8 financial institution to debit or credit an account, Such term
includes, but is not limited to, po)-of-sale transfers, automated telter machine transactions, fransfers initiated by
telephone, wite transfers, and autum ited clearinghouse transfers,

(L) “Escrow Iterns” mean those items that are described in Section 3.

(M) “Misceflaneous Proceeds” means ary [ompensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) demage to, or
destruction of, the Property; (ii) condemnation or ouher taking of all or any part of the Property; (iii) conveyance in
lieu of condernnation; or (iv) misrepresentations of, o omissions as o, the valve and/or condition of the Property.
N} “Mortgage Insurance” means insurance proedting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment™ means the regutarly scheduled amzunt due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrumynt.

®) “RESPA™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 CF R. Part 3500}, as they might be graerded from time to time, or any additional or
successor legislation or regulation that governs the same subject iasuter, As used in this Security Instrument,
“RESFA™ refers to all requirements and restrictions that are imposed in régary to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage loan™ wn/ < RESPA.

(Q) “Successor im Fnterest of Borrower” means any party that has taken title 7o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instmment.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the fo llowing
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIRIT “A™,

which current]y has the addresy o1
714 SHERIDAN RD,
WILMETTE, ILLINGIS 60021
{“Property Address™):

TOGETHER WITH all the impzovemanis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaftel a part of the property. All replacements and additions shall slso be
covered by this Security Instrument. Al of the 107egoing is referred to in this Security Instrument as the “Property”.
Bomower understands and agrees that MERS holus only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with ip».ar custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or ull of thase interests, including, but not limited to, the right
to foreclose and sell the Property; end to take any action requirec of Lender including, but not limited to, releasing
and cancelitg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully setsod uf the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is-aréavcumbered, except for encurabrances of
record. Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covenants for maficnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumess cuvering reat property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Cheiges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepay.nept charges and
late charges due under the Note. Borrower shall also pay funds for Eserow Items pursuant to Section 7. I'ayments
due under the Note and this Security Instument shall be made in U.S. currency. However, if any chec!! i other
instrument recejved by Lender as payment under the Note or this Security Instrument is returned to Lender up;iaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (8} cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as méy be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any
tights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1T each Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower males payment to bring the Loan current. If Borrower does not do so within 2 reagonable
period of time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2, Applieation of Peyments or Proceeds. Except as otherwise described i this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(%) principal due noder the Note; (¢} amounts due under Sectior 3. Such payments shall be applied to each Periodic
Payment in the order ip which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender necejves a payment ffom Borrower for 2 delinguent Periodic Payment which includes a sufficient
amount to pay a1y ¥2ie charge dne, the payment may be applied 1o the delinquent payment and the late charge. I
more thao one Pericdie Payment is outstanding, Lender may apply any payment received from Bomower to the
repayment of the Perfadis Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler fie rayment is applied fo the full payment of one or more Periodic Payments, such excess
may be applied to any late clares due. Voluntary prepayments shall be applied first 10 any prepayment charges and
then as described in the Note.

Any application of payineits, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dp= date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Rocriwer shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, & sum (th=“Funds”) to provide for payment of amounts dne for: (a) taxe s and
asgessments and other items which can attain nriotity over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rent:, or the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d} Morigaze Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgags Tnsurance premiums in accordance with the provisions of
Section 10, These items are called “Escrow Iterns®. At orgination or at any time during the term of the Loan,
Lender may require thar Community Association Dues, Feai ana Assessments, if any, be escrowed by Borrower,
and such duss, fees and assessments shall be 2n Escrow Ttem. B¢ wer shall promptly furnish to Lender all natices
of amounts to be paid under this Section, Borrower shall pay Lerder the Funds for Escrow Items unless Lender
waives Bomower’s obligation to pay the Funds for amy or all Esaruw) Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any tim<.-Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where p'yatle, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lendir requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requu=. Forrower’s obligation to make
such payments and 1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Securify Instrument, as the phrase “covenant and agreement” is used in Section %. /it Rorrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount cue or an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then b2 obligated under
Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Esczow Iterns at any
time by a notice given in accordance with Section 15 and, upon such revoeation, Bormower shall ey 72 Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pcmnt Lender 1o35ply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require rider
RESPA. Lender shall estimate the amount of Funds dne on the basis of current data and reasonable estimav2s of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shafl be beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shell apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shal} not charge Bomrower for holding and applying the Funds, annuwally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make vp the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold paymegts or ground rents on the
Property, if anyand Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Botruwer shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any Jen which has priority over this Security instrument unless
Borrower: (2) agrees in#riiing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long 25 Borrower is performing such agreement; (b) contests the len in good faith by, or
defends against enforcement of 't~ lien in, Jegal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while these proceedings are pending, but only until such proceedings are coneluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
[nstrument. If Lender determines that «nv prii of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Boicower-a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien'or take one or more of the actions set forth above in this Section
4.

Lender may require Bomrower & pay & cue ane charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tlie impzrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the teym “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicn “evder requires insurance, This insurance shal] be
maintained in the amounts (including deductible levels) and for tie neriods that Lender requires. What Lender
requires pursvant to the preceding sentences can change during Cieserm of the Loap. The insurance carrier
providing the insurance shall be chosen by Bormower subject to Lendei*s1ight to disapprove Borrower's choice,
which right shall not be exercised unreasonsbly, Lender may require Bomrovi=r o pay, in connection with this Loan,
either: (8) a one-irne charge for flood zone determination, certification and tacking services; or (b) a onetime
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur whick reasonably might affect such determination or certificrizon, Borrower shail atso be
responsible for the payment of any fees imposed by the Federal Emergency Managemen*t Apcney in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particulaiype or amount
of coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borewer Boarrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might proviis greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any wweunts
disbursed by Lender under this Section § shall become additional debt of Bomower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upen notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and repewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional Joss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender requires,
Bormrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mottgage clause and shall name Lender as mortgagee and/or s an additional joss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nol the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has kad an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feesible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to BorrowerSuch insurance proceeds shall be applied In the order provided for in Section 2.

If Borrower «andons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. Lf Boiroiver does not respond within 30 days to a notice from Lender thal the insurance carrier has
offered to seftle a clain, inen Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either cvzal, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender (&) Borrower’s 7ights to any insurance proceeds in an amount nat to exceed the amounts unpaid
under the Note or this Security Instr.ment, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Bez.ower) under all insurance policies covering the Property, insofar 25 such rights
are applicable to the coverage of the Pripe tv.. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Seourity Instrument, whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Sesuiity Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for at Jeast one yearaficr the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasomably witliheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintesance and Protection of tiie Ploperty; Fnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraic or commit waste on the Property. Whether or not
Borrower is residing in the Property, Bormower shall maintain thie Pionerty in order to prevent the Property from
deteriorating or decreasing in value dve to its condition. UnJess it is #étzemined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repaiz the Property if damaged to avoid further
detetioration or damage. If insurance or condemnation proceeds are paid in-connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restorirg e Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the Jepairs and restoration in a single
payment of in a series of progress payments as the work is completed. If the insurar® or condemnation proceeds
are not sufficient to repeir or restore the Property, Borrower is not relieved of barrswe’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. i€ it has reasonable
cause, Lender may inspect the interior of the improvements oa the Property. Lender shall give Borsswer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application srocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge o7 ronsent
gave materially false, misleading, or ineccurate information or statements to Lender (or failed to provide T.ender
with material information) in connection with the Loan, Material representations include, but are not limited 1o,
representations conceming Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sinificantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever js reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender's actions can include, but are not limited to: {a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not Jimited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Tris agreed that Lender incurs no lisbility for not taking any or all actions anthorized under this Section 9,

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured
by this Security Instument., These amounts shall bear interest at the Note rate from she date of disbursement and
shall be payable, with such interest, upon notics from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Bomrower shall comply with al] the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in WIiting.

16. Mutesge Insnrance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fuc premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance un¢ Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Bo roveer shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previnusiy in effect, at 2 cost substantially equivelent to the cost to Bomrower of the
Mortgage Insurance previously it edfest, from an alternate mortgage insurer selected by Lender. 1f substantially
equivalent Mortgage Insurance cuverage.is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments tha: wer< Jue when the insurance coverage ceased to be in effect, Lender will
accept, use and retain these payments as'a no=-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carvings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i, the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes availab'e is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. | If L2ader required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make sep:ratel; designated payments toward the premiums for
Mortgage hsurance, Borrower shell pay the premiums required 1o maintain Mortgage Insurance in effect, or to
previds 8 non-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with amy written agreement between Borrower and Lender providizig 4oy such termination or until termipation is
required by Applicable Law, Nothing in this Section 10 affects Borrewrs s obligation to pay interest af the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases ‘ne Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to tué Meitgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force o time to time, and may enter
into agresments with other parties that share or modify their risk, or reduce losses. Tliese pireements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or partic:y tu these agreements,
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may mclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsutsc any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive Tom (or
might be characterized as) & portion of Borrower’s payments for Mortgage Insurance, in exchange for sosing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate o Leader
takes a share of the insurer’s risk In exchange for a share of the premiums paid to the insurer, the arrangememt ie
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(&) Any such agreements will not affeet ¢he rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowuers Protection Act of 1998 or any other law. These rights may
inclade the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurapce terminated automatically, and/or fo receive a refund of any Mortgage
Insurance preminms that were uncarned at the time of such cancellation or termination.
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11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lendes’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an apportunity to inspect such Property ta ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Leader may pay for the repairs and restoration in & single
dishursement or in & series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event «.1 a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds shal)
be applied to the sumy secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a-uar ial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Secricts Instrument immediately before the partial taldng, destruction, or, loss in value,
unless Borrower and Lender otherieise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellanesns Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the varial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destructior, o loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destriction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruciior or loss in value, unless Borrower and Lender otherwise
agres In writing, the Miscetlaneous Proceeds shall be applic2.to the sums secured by this Security Instrument
whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a <1aim for damages, Borower fails to respond fo
Lender within 30 days afler the date the notice is given, Lender is amlionizad to collect and apply the Miscellaneous
Proceads either to restoration or repair of the Property or to the sums secuies vy this Security Instrument, whether or
net then due. “Opposing Party™ means the third party that owes Borrowe discellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil ov criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or other maferial impeirment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a dednric pud, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be disinissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Froperty or other material impairment of Lendur’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for dauiages that are
attributable to the impeirment of Lender’s interest in the Property are hereby assimed and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall k& 7, plied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for poyracnt
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ur
any Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Botrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bormrower covenants and
agrees that Borrower’s obligations and liability shali be joint and several, However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; b is
not personally abligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instruroent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument b writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Ingtrument. Borrower shall not be released from Bommower’s obligations and
liability under this Security Instrument uniess Lender agrees to such welease in writing. The covenants and
agreements of this Security Instrument shal] bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Leap Charges. Lender may charge Borrower fees for services performed in connection with
Bomower’s defaulf, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instruroent, inch.ding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
ather fees, the absente of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as & profibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrume-it or by Applicable Law.

If the Loan is subjrit io a faw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges zollected or to be collected in connection with the Loan exceed the permitted
linits, then: (a) any such loan cherg: shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already-vollected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make tlirrefund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If 2 refund redures principal, the reduction wil be treated as a partial prepayment
without any prepayment charge (whether or (not ¢ prepayment charge is provided for under the Note). Borrower's
acceptance of any such refand made by direct pzymant to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overchargs:

15. Notices. All notices given by Borrowercriender in connection with this Security Instrument must be
in writing. Any notice to Barrower in connection with this Seonrity Instrument shall be deemed o have been given
to Borrower whety mailed by first class mail or when actually delivered to Borrower’s notice address if sent by ather
means. Notice to any one Borrower shall constitute notice 1+ 2!l Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Addross xmless Borrower has designated a substitute
notice address by notice to Lender. Borrower shali promptly notif j<zder of Bomrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address; t!ien Borrower shall only report a change
of address through that specified procedure. There may be only one desigizted notice address under this Security
Instrument at any cne time. Any notice to Lender shall be given by delivering i* or by mailing it by first class maj]
to Lender’s address stated herein unless Lender has designated another addrest by natice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given «w under until actually received
by Lender, If any notice required by this Security Instrument is also required under Applicalie Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrumeit'shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and volipziions contained
in this Security Instrument are subject to any requirements and fimitations of Applicable Law. 'Apriicable Law
migbt explicitly ot implicitly allow the parties to agree by contract or it might be silent, tut such silence sbZli-not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of tais Sourity
Instrument or the Note conflicts with Applicable Law, such confliet shall not affect other provisions of this Serurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interast
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrawer at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instument. However, this
option shali not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Seetion 15 within which
Botrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these swms prior to the
expiration of this period, Lender may invoke any emedies permitted by this Security Instrument without further
notice or dernand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
skall have the right to have enforcement of this Security Instrument discontinued at any time prior to the easliest of:
(a) five days before sale of the Property pursuant to any pawer of sale contained in this Security Instrument; (b) such
other period as Apnlicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a
judgment enforsing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which
then would be due puder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1), reasonable attomeys’® fees, property inspection and valuation fees, and other fees
incurred for the purpose of piofe cting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender'mpy reasonably require to assure that Lender’s interest in the Property and rights
under this Secarity Instrument, a1d Borrower’s obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless as otierwise provided under Applicable Law. Lender may require that Bommower pay
such reinstatement sums and expenses | in orc or more of the following forms, as selected by Lender: (a) cash; (b
money erder; (c) centified check, bank chedk, tre=surer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by « federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower this Security Instnument and abligations secured hereby shall remain
fully effective as if no acceleration had occurred:” Tiwever, this right to reinstate shall not apply in the case of
acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold ol\¢ or more times without prior notice to Borrower. A
sale might result in a change in the entity (kmown as the “Laar Survicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage io2n servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one i micre changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrowe w1il be given written notice of the change
which will state the name and address of the new Loan Servicer, the address t<-which payments should be made and
any other information RESPA requires in connection with & notice of transfer o7 'servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of th= NotZ, the mortgage loan servicing
obligations 1 Borrower will remain with the Loan Servicer or be transferred to a suicessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiCiai cetion (as either an
individual litigant or the member of a class) that arises from the other party’s sctions pursiant to this Security
Tastrument or that atleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notive given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other perty hereto a
reasonable period after the giving of such notice to take carrective action. If Applicable Law provides a tirie period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for prrmases
of this paragraph. The notice of aceeleration and opportunity to cure given to Borsower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provis jons of this Section 20,

21. Harardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardens substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmentzl Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmenta) Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shali not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violarion of any Environmental Law, (b} which
creates an Environmental Condition, or (¢} which, due to the presence, use, or telease of a Hazardous Substance,
creates a condition that adversely affects the vatue of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quentities of Hazardous Substances that are generaily
recognized to be appropriats {0 normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) apy Environmenta] Condition,
including but neu Hraited to, any spilling, Jeaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any condities caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property,” 1 Borrower Jeams, or is notified by any governmental or regulatory authority, or any private
party, that any removs! o1 other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly tive al] necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligaiica ¢ Lender for an Environmestal Cleanup,

NON-UNIFORM COVEIVANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remediei. Liader shall give notice to Borrower prior © acceleration following
Borrower's breach of any covenant or-agreement e this Security Instrument (but not prior to scceleration
under Section 18 unless Applicable Law piovidss otherwise). The nofice shall specify: (a) the defaule; (b) the
action required to care the default; (¢) & Guts, not Jess tham 30 days from the date the notice is given to
Borrower, by which the default must be cured;-asd (d) ihat failere to cnre the default on or before the date
specified in the notice may resnlt in acceleration o7 thie sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Te notice shall further ipform Borrower of the right to
reinstate after acceleration and the right to assert in th( forcclosure proceeding the mon-existence of a defanlt
or any other defense of Borrower to acceleration and forecorars. If the default is not cured on or hefore the
date specified in the notice, Lender at its option may require pumediate payment fn full of all sums secured
by this Security Instrument without further demand and may Zurlose this Security fnstrument by judicial
proceeding. Leager shall be entitled to collect all expenses incurred o pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and cos s oi title evidence,

23. Release. Upon payment of all sums secured by this Security Irstrument, Lender shali release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charee Barrower a fee for releasing this
Security Instrument, but only if the fee is paid 0 a third party for services renderer ad the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower herco7 reieases and wajves afl
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Jusurance. Unless Borrower provides Lender »ith evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchise .nsurance af
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but nerd nit, protect
Borrower’s interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes o7 Pzt clairy
that is made against Borrower in connection with the collateral. Borrower may later cancel any fnsurance puretiased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requirad by
Bomower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
piacement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrowes’s total outstanding balance or obligation, The costs of the insurance may
be more than the cost of insurance Borrower may be able 0 obtain on its own.,
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it

‘Witnesses:
\\. i€ (Sea)
DANIEL $ LARMEE |
; g g A / '\./;fiﬂf L E g (Sed)
EMILY M LA.RJ\?QE
(Seal)
AN (Seal)
_ ACKNOWLEDGEMENT
STATE OF ILLINOIS, Z‘éﬁ . County ss:
LA .
L LAtea f«[k[& { -JO » @ Notary Public L #ad for said county and state, do hereby
certify that

DANIJEL § LARMEE, EMILY M LARMEE

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing inst ument, appeared
before me this day in person, and acknowledged that helshethey signed and delivered the saxd-insoiment as
histhertheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of /'j /ﬁ’/ Z ﬁ / / ‘O‘/ y

Notary Public/ “ \J

My Commission expires: E“i;:’ G‘}’i‘/ f 3

This instrument was prepared by‘: ; "OF‘E:%I Qhasrgg\l-

% tary Public, State of lliinois
g M::l gor:\ymission Expires 8}9@019 "
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LEGAL DESCRIPTION

Order No.: 18STOQ0260NR

The Southeasterly 40 feet of Lot 15 in Block § in Inverness, a Subdivision by the inverness Land
Associafion of Blocks 1 to 8 and 11 to 13 in Westerfield's Addition to Willmette Village, a subdivision of
the East 35.70 Chains of Lot 1 of the North Section of Quilmette Reservation in Township 42 North,
Range 13 East of the Third Principal Meridian, in Cook County, {liinois.



