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Mortgage

Definitions. Words used in multiple seciions of this document are defined balow and other words ave
defined {n Seotlons 3, 11, 13, 18, 20 anc 71, Crrtetn rules reparding the usage of words used in this
document are also provided in Section 18,

(A} “Security Instrument” means this doswn nt, whioh is dated April 17, 2019, wgether with all

Riders to this dootment,

By “Borrower” Jn JAMAL BUNNI AND SAMIA 3% 0N, EIUSBAND AN WIFE, NOT AS
JOINT TENANTS OR AS TENANTS IN COMMON PUT AS TENANTS BY THE ENTIRETY,
Dorrower is the mortgagor under this Security Instrument.

(C) “Lender* is BMO Harris Bank N.A.. Lendet Is a natigmal tank osganized and exlsting under
the laws of the United States of America. Lender's address is 111 ¥, HMonroe Stroet, P.O. Rox 755,
Cldongo, IL 60690, Lender is the mortgagee under this Securlty Instrament.

() “Note™ means the promissory note signed by Borrower and dated Apeil 17, 2019, The Note
states that Borrower owes Lender one hundrad ten thousand three hundred & $0/100 Dollars
(U.5. $110,300.00) plus interest at the rate of 5,375%. Borrawer has promised ¢ pay this debt in
regular Perlodic Payments and to pay the debt in full not Jater than May 1, 2049,

() “Property” means the property that Is descrlbed below under the heading "Transfer of Rights

in the Propeuty.”

" (1) “Loan” means the dabt evidenced by the Note, plus fnterest, any prepayment charges and late
charges due under the Note, and all suwms dus wnder this Secnrity Instrument, plus interest.
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(G) "Riders™ moans all Riders to this Security Instrument that are executed by Borrower. The
following Rilers are to be executad by Borrowar [check box as applicable):

0 Adjustable Rate Rider 8 Condominium Rider (1 Second Home Rider
{1 Balloon Rider O Planned Unit Development Rider 1) 1-4 Family Rider
[1 VA Rider 1 Biweekly Payment Rider [0 Other(s) [specify]

(H) “dpplicable Law” means all conttolling applicable federal, state and local statutes, regulations,
ordinances snd administrative tules and orders (that have the effect of law) as well as all applicabls
final, non-appealable judicial opinions,

(1) “Carmumity Assockation Dugs, Fees, and Assessments” means all does, foes, assesaments
and other siarges that are lmposed on Borrower or the Property by a condominium association,
homeownery sseoeiation or stmilar organtzation,

(N “Blocrronie Fuads Tromsfer” means any transfor of funds, other than a transaction originated
by check, deaft, orsivuilar paper instruntent, which is initiated through an electronio teeminal,
telephonie instrament zompuiter, or magnetic tape so as to order, Instenct, or authorize a financial
institution to debit or credic sn aecount, Buch term includes, but is not limited to, point-of-sale
tranafers, automsated tellor macnine transactions, fransfors tnitiated by telephone, wire transfers, and
automated clearinghouse transf s,

(K) “Escrow Items ™ means those iems that are described in Section 3,

(L) “Miscellangous Proceeds)” meang auy cqmpensation, settlement, award of damnges, or
proceeds paid by any third party (other thun Insusance proveeds paid under the coverages described
in Section 5) for: () damage to, or destruetiot. of, the Property; (if) vondemnation or other taking of
all or any part of the Property; (ill) conveyance i Liw of condamnation; or (iv) misrepresentations
of, or omgsions 28 to, the value and/or condition of the Property. - .

(M) “Mortgage Insurance” means insurance protecting t <nder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” mesns the regulary scheduled mmoun: dua for (1) principal and interest
under the Note, plus (H) any amounts under Section 3 of this Seoustry Mstrument,

(0) “RESPA " means the Real Bstate Settlement Procedures Aot (12 U8 - Saction 2601 et

seq.) and its implementing regulation, Regulation X (12 CF.R, Part 1024), ag they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same snlfg@ct matter, As usad in this Security Instrament, RESPA refers 1o all reor drements and
restrictions that are tmposed i regard to a "federally related mortgage loan” even if fie Loan does
not qualify as a "fedorally related mortgage loan” under RESPA.

(V) “Successor in Interast of Borrower” theans sy party that has taken title to the Property.
whether or not that party has assumed Borrower's obligations undar the Noto and/or this Security
Instrument,
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Transfer of Rights in the Property, This Security Instrument secures to Lender: (i) the repayrent
of the Loan, and all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower's covenants and agroements under this Security Insteurnent and the Note, For this putpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following deseribed property Tocated in the Connty {Type of Recording Jurisdiction] of Cook [Name
of Recarding Jurisdiction]: seo attached legal dascription

Parcel ID Number: 08-09-101-022.1007 'which currently has the address of 1030 8. Femandez
Avenue Apartment 1M [Steeet] Arlington Heights [City), Winois 60005 [Zip Code) ( “Property
Address”:

TOQGETLER, WITH all the Improvemetits now or hereafler erected on the property, and all easements,
appurtenanses, and fixtures now ot hereatter & past of the property, Al replacements and additions -
shall also be ov eved by this Securlty Instrwnent, All of the foregoing Is referred to in this Security
Instrument ag the < Praperty ”

BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby sonvayed and has
the right to morigage, gt and convey tho Property and that the Property is unencumbered, exvept for
suenmbtances of record, Borrawet warrants and will defend generally the title to the Property against
all ¢laims and demands, subfest to any encumbrances of record.

THIS SECURITY INSTRUMENT corbines uniform covenants for national yse and non-uniform
covenants with limited varlations by juasdiction to constitute 4 uniform security instrument covering
roal property.

Uniform Govenants. Borrower and Lende: covenant and agree as follows:

1. Paymont of Pringipal, Interest, Escrow tems, Prepayment Chargos, and Late
Chargas, Borrower shall pay when due the prineipal o, and interest on, the dobt evidenced by the
Noto and any prepayment charges and late charges due w=tfar the Note, Borrower shall also pay funds
for Eserow Hems pursuant to Section 3. Paymerits due unde; 1o Note and this Security Tustrument
shall be made In 8.8, cutrency, However, if any check or other Instrument revetved by Lender as
payment under the Note or this Security Insirument ia returned to Tander unpaid, Lender may requite
that auy or all subsequent payments due under the Note and thiy Seaveity Tnstument be made in one
or mare of the following forms, as selected by Lender: (a) cash (b) moaey order; (o) certified cheock,
bank check, traasnror's sheck or cashisr's cheok, provided any such eheck-is Zrawn upon an institution
qw}l;?s%c deposits ave insured by a federal agency, instrumentality, or entity; or (d) Electronio Punds
nsfer,

Payments are deemed recelved by Lender when received at the location designited ia fhe tlote or

at such other location as may be designated hy Lender n acoordance with the noties provieions in
Seotion 15, Lender may seturn any payment or partial payment if the payment or partial pavinients are
insufficient to bring the Loan current. Lender may accept atty payment or partial payment insuiioiont
to bring the Loan curpent, without waiver of any rights herenttder or prejudice o its vights to retuse
such payment or partial payments in the fistare, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Perfodic Payment is applied as of its scheduled dus date,
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then Lender need not pay Interest on unapplied finds, Lender may hold such unapplied funds until
Borrower maltes payment to bring the Loan ourreat, If Borrower does not do so within a reasonablo
period of time, Lender shall either apply stwh fimds or retum them to Borrower, I not applied earlier,
sush funds will be applied o the ontstanding principal balance under the Note immediately prior

to foreclosure, No offsel or claim which Borrower might have now or in the future agalnst Lender
shall relieve Borrower from making payments due under the Note and this Securdty Instroment or
performing the covenants and agreements secirced by this Security Instrument,

2. Application of Payments or Proceads. Except a5 otherwise described in this Section 2,

all payments ancoopted and applied by Londer shall be applied in the following crder of priority:

(n) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such poymets shall be applied to each Perlodic Payment {n the order in which it becatne due, Any
remaining azaounts shall be applied first to late charges, second fo any other amounts due under this
Security Instiumeut, and then to reduse the principal batanes of the Note,

If Lender recelves »oayment from Botrower for a delingrent Porlodic Payment which inchudes a
sufficlent amount t pry any lato charge dus, the payment may be applied to the delinguent payment
and the late charge. Ifmeove than ope Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o therepayment of the Perlodic Payments if] and to the extent that, each
payment can be paid in full, o extent that any exeess existy after the payraent i applisd to the
full payment of one or more Perlodiz Payments, such excass may be applied to any lats charges due,
Voluntary prepayments shall be applied first to any prepaytment charges and then as described in the
Nota,

Any upplication of paymenis, insutance pror<eds, or Miscellaneous Proceeds to principal due nnder
the Nots shall not extend or postpane the due dats, s change the amount, of the Periodic Payments,

3. Funds for Escrow lems. Borfower shall pay 2 L.endsr on the day Periodic Paymeats are

“due under the Note, uatil the Note is paid {n full, a sizoAthe “Fands”) to provide for payment of

amounts due for: (2} taxes and assessments and other iteies whish can attain prierity over this Security
Instrument as a Hen or encumbrance on the Property; (b) leasat sld payments or ground rents on

the Property, If any; (o) premiums for agy and all insurance required by Leader under Section 5;

andd (<) Mortgage Insurance presius, If any, or any sums payable by Sorrower to Lender in licu

of the payment of Mortgage Insurance premiuvms n accordance with the provisions of Section 10,
Thess lteras are called “Eserow Irems, At origination or at any time duetas ths term of the Loan,
Lender may requite that Commmaity Association Dues, Fees, and Assessments, if any, be escrowed
by Borvower, aud such dues, foes and assessments shall bo an Esorow Item, Botrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Esorow Items unless Lender waives Borrower's obligation to pay the Funds for eny or all
Eserow Tems, Lender may waive Borrower's obligation to pay to Lender Funds for any oral} Egorow
Ttoms at ary time. Any such waiver may only be in writing, In the event of such waiver, Borower
shall pay directly, when and where payable, the amounts due for any Escrow Itemy lor whick
payment of Funds has been waived by Lender and, if TLender requires, shell furaish to Lender receipts

. evidencing such payment within such time period as Lender may retquive. Borrower's obligation to

make such payments and to provide receipts shall for all purposes be deenmed to be a covenant and
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agreement contained in this Security Tnstrument, as the phtase “covemant and agreement” is wsed in
Section 9. If Borrower is obligated to pay Bserow lterms directly, pursuant to a waiver, and Borrower
Lails to pay the amount due for an Bscraw Hew, Lender may exerciso its vights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems 4t any time by a notice given in
accordance with Seotion 15 and, upon such revocation, Borcower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3, '

Lender may, at any time, cotlect and hold Funds In an amount () sufficient to permit Tender to apply
the Punds at the time specified uander RESPA, and (b) tiot to excsed the maximum amount a lender
can require under RESPA, Lender shall estimate the amonnt of Funds due on the basts of curtent data
and reasonable estimates of expenditures of future Escrow Hems or otherwise in aceordance with
Applicable Law,

The Funds shat! v¢ held in an Institation whose deposits are fnsured by a federa] agency,
instrumentality, ur cniity (including Lendeor, If Lender Is an institution whose deposits are so insured)
or in any Federal Flore Loan Bank. Lender shall apply the Funds to pay the Esorow Items no later
than the time specified trder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, anmually analyzing the eserow acoout, or verlfying the Bscrow ltems, unless Lender pays
Botrower interest on the Funds ata Applicable Law permits Lender to make such 4 charge, Unloss an
agreement is made tn writing or Appiieablo Law requires interest to bi paid on the Funds, Lender shall
hot be required to pay Bortower any infacest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall e raid on the Fands. Lender shall give to Borrowar, without
charge, an annual accounting of the Funde 23 iequived by RESPA.

Ifthers s a surplns of Funds held i esorow, a8 deiined under RESRA, Lender shall acoonnt to
Borrower for the excess funds in aceordance wite RESPA, If there {s a shortage of Funds held in
esorow, ag deflnod under RESPA, Lender shall niotify Besrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up tive shartage o accordance with RESPA, but

in no more than 12 monthly payments. If theve is & deficlensy o€ Funds held in escrow, 28 defined
wnder RESPA, Lender shall notify Botrower as required by RESPA, and Bortower shall pay to Lender
the amonnt necessary to make up the deficiency in accordance with KI'SPA, but in no more than 172

monthly payments,

Upon payment in full of all sums seeured by this Security Instrument, Landsr shall promptly rofund to
Boreower any Funds held by Lender.

4, Charges; Liens. Borower shall pay all taxes, assessments, chacges, fings) 2.ad impositions
attributable to the Property which can attain priority over this Security Instrument, Ianseliold payments
or ground rents on the Property, if any, and Cornnunity Assoeistion Dues, Fees, and éscorments, if
sr,n}é To theBextent that these items are Escrow [tems, Borrower shall pay them in the maxose provided
in Seotion 3,

Barrower shall provapily discharge any lien which has priority over this Seeurity Instrument unless
Borrower: (a) agrees {t writhng o the payment of the obligation secyred by the lion in & mammer
acceptablo to Lender, but only so long as Borrower is performing such agresment; (b) contests the Hen
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in good fuith by, or defends against enforcemaont of the lien in, legal proceedings which in Lender's.
opinion operate to prevent the enforcerment of the len whilo those proceedings are pending, but

only until sneh proceedings are concluded; or (¢} seoure from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrament, If Lender deterroines that any
pact of the Property Is subject to a lien which can attadn priority over this Seourdty Tnstrument, Lendey
may give Borrower a notice Ideniifying the lien, Within 10 days of the date on ‘which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectivon
4,

Londer may require Borrower to pay o one-time charge for a real estate tax verification and/or
reporting <ervice used by Lender in conuneetion with this Loan,

5. Property Insurange. Borrower shall keep the improvements now existing or hereafter erectod
on the Propersy nsured against loss by fire, hazards included within the term "extended coverage,”
and any other przaids including, but not limited to, earthquakes and floads, for which Londer requires
insurance, This insaance shall be medntained in the amounts (inchuding deductible levels) and for

the poriods that Leudar raauives, What Lender requires pursuant to the preceding sentences can
change during the term of the Loau. The insurance carrier providing the insurance ghall be chogen by
Borrowsr subject to Lender's «ight fo disapprove Borrower's choice, which right shall not be exereised
unreasonably. Lender may reguirs Botrower to pay, in connection with this Loan, either; (4) a one-
time charge for flood zone determiration, certification and tracking services; or (b) a one-time charge
for flood zone determination and eextifization services and subsgquent charges each time remappings
or similar changes oocur which reasonakivmight atfect such determination or certification, Borrower
shall also be responsible for the payment of puy fees imposed by the Paderal Emergency Management
i@g{:my in conneation with the review of any floo! zone determivation resulting from an objection by
Jorrower, :

If Borrower fails to malntaln any of the coverages desurived above, Lender may obtain insurance
overage, ot Lender's option and Borrower's expense, Liudex is tnder no obligation to purchase any
partioular type or amount of coverage. Therefore, such soverega shall cover Lender, but might ot
might not protect Boreower, Borrower's equity in the Property. oz the contents of the Property, against
any risk, hazard or Hability and might provide greater or lesser covarage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so cbiwined might significantly excead
the cost of tnsurance that Borrower could have obtainad, Any amounts dizomsed by Lender under

this Section § shall become additional debt of Borrower secured by this Scoraty Instrument, These
amonnts shell bear interest at the Note rate from the date of dishurseruont anc. shall ba payable, with
such irtorest, upon notice from Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be sublees 1 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall namy Lender

as mortgageo and/or as an additional loss payes. Lender shall have the right to hold thepoticies and
rengwal certificates, If Lender tequites, Borrower shall promptly give to Lender all receipts of pald
premiums and renewal notices. I Borrower oblaing any form of insutance covetage, not otherwise
reduired by Lender, for damage to, or destruction of, the Property, such policy shall ineluds a standaed
marigage clause and shall pame Lender as morigagee and/or as an additional Toss payee.
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In the event of loss, Borrower shail give prompt notice to the insurance carrder and Lender. Lender
may make proof of loss if not made pramptly by Borrower, Unless Lender and Botrower otherwise
agroa in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
seonomioally faasible and Lender's ssourity is not lessenad. Duriog such repair and rostoratlon period,
Lender shall have the right 1o hold such insurance prosoeds wtil Lender has had an opporfunity to
inspest such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such fnspection shall be undertalen promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is conpleted, Unfess

an agreement is made inn writing or Applicable Law requires interest to e paid on such insurance
provesds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adinsters, or other third pastiss, retained by Borrower shall not be paid out of the insurance
proceeds and shnll be the sole obligation of Barrower, Iff the restoration or repair is not economisally
foasible or Lentar's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceanity Instrument, whether or not then due, with the exoess, If any, paid to Bowower,
Such fnsurmes procesds chall be applied in the order provided for in Section 2,

If Borrower abandons the Troperty, Londer may file, nogotlate and sottle any avallable insurance
clalim and related matters, 1 3arower does not respond within 30 days to a notice from Lender that
the insweance carrler has offere to settle a. clalin, then Lender may negotiate and settle the claim,

"Tho 30-day pertod will bogin whet the aotice is given. In cither event, or if Lender accuires the
Property under Section 22 or otherwisy, Forrewer hereby assigns to Lender (a) Borrower's rights to
any tnsurance proceeds in an amount not io ixoeed the amovnts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's 2iglits (uther than the right to any refund of uneamed
preroiums paid by Borrower) under all nsurancs goifeles covering the Property, insofar as sueh rights
a1 applicable to the coverage of the Property, Lendermay use the insurance proceods wither to repair
or restors the Property or to pay amonunts unpaid ander the Noto or this Security Instrument, whether
ot ot then due.

6. Occupaney, Borrower shall occupy, establish, and usethe Property as Borrower's principal,
residence within 60 days after the execution of this Becurity Inatruapent and shall sontinge to occupy
the Property as Bottower's prinoipal residence for at least one yeat afte: the date of aceupancy, unless
Lender otherwise agrees in writing, which sonsent shall not be unteasshably withheld, or unless
extonuating oircumstancess exist which are beyond Borvowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspscions. Botower
shall not destroy, damage or impair the Property, allow the Propotty to deteriorit, or eatmmit wasts

on the Property. Whether or not Borrower is residing in the Property, Borrower shal. moa'ntain the
me)erty in order to prevent the Property from deterforating or decreasing in value dus t+ &5 condition.
Unless it is determined pursuant to Section 5 that repalr or restoration is not economieally fenaible,
Barrower shall prompily repair the Property if damaged to avoid further deterioration or daimass,

If insurance or condemnation proceeds are paid in cormection with damage to, or the taking o1} he
Property, Borrower shall be responsible for vepairing or restoring the Property only if Lender bas
reloased proceeds Tor such purposes, Lender may ¢sburse procesds for the repairs and testoration

in g single payment or in a serles of nrogress payments as the work is completed., 1f the insurance or

. . . . XEXRP40H
ILLINOIS-Blngla FemilyFanmie Mas/Froddle Mee UNIFORM INSTRUMENT Posm 8014 1401
HLLINCUEAsindte ParetyaRariins Moo Muo UNIEORM INSTALMBNT

YMHD Fate 5044 141
Whittars Kliwar Finsnsinl Seddtas FWANATHA,2. 1 AT I0NI01BITREY PagaToM?

Lt



1912242010 Page: 9 of 21

UNOFFICIAL COPY

condemnation procesds are not sufficient to repair or restore the Property, Borrower is not relieved of
Boreower's obligation for the completion of sucht repair or resturation,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable canse, Leader may inspest the interfor of the improvements on the Property. Leuder shall
give Borrower notice at the time of or prior to such an interior mspection specitying such reasonable
CHSY,

8. Borrowor's Loan Application, Borrower shal) be in defaudt if, during the Loan application
process, Botrower or any persons o eptities acting at the direstion of Borrower or with Botrower's
knowledge or consent gave materially false, misleading, ot inacourate information or statements to
Fender (¢ vailed to provide Lender with material infi crrmauon) in connection with the Loan. Material
reprosentaricns include, but are not Himited to, representations concerning Iimm'ower' 3 accupancy of the
Property as Barrowsr's prineipal residence,

9. Proteatior, of Lander's Interast in the Property and Rights Under this Security
Insteument, If (a) Bowower fadls to perform the covenanty and agreements contained in this Security
Instramant, (b) there 184 Jagal pmeeding that might significantly affeet Lender's interest in the
Propetty and/or rights vender this Security Instruiment (such as u proceading [n bankruptey, probate,
for condernation or fotfettu’e, Jorenforcement of a len which may attaty priority over this Seeurity
Ingtrument or to enforee laws ol regrTations), or (¢) Borrowser has abandoned the Property, then
Lender may do and pay for whatey s is reasonable or appropriate to protect Lendor's interest in the
Property and rights under this Security instrument, inctuding protecting and/or assessing the vatue

of the Property, and seearing and/or repa’cin the Property, Lender's actions can inginde, but are not
limited to: (&) paying any sums secured by & iten which has priovity over this Sacurity Instrument; (b)
appearing in court; and (¢} paying reasonable atbcnys' fees to proteot its interest n the Property and/
or rights under this Security Insteument, including its secured position in 8 bankruptoy procaeding,
Securing the Property includes, but is ntot limited fo, utaring the Propm*ty to make repairs, change
locks, replace or board wp doors aond windows, dratn watit Zrom pipes, eliminate building or other
code violations or dangerons eonditions, and have utillties furiad on or 0ff, Alhough Lender may take
action wnder this Seetion 9, Leador does not hisve to do so andssaot under any duty or obligation to
dor so. Ttis agreed that Lender incurs no liability for not taking any or ([ actions authortzed under this
Section 9,

Any amounts dishursed by Lender under this Section 9 shall besome addwionn] debt of Borrower
seeured by this Seeurfty Instrument. These amounts shall bear Interest at thy Note rate from the date of
disbursement and shall be payable, with such intersst, upon notice from Lender v Borrower requesting
payment.

If this Seourity Instrument is on a leasehold, Borrower shall comply with all the provisicaz of the
lease, If Borrower acquires feo titlo to the Pmpmy, the leasehold and the fee title shall notiperge
tmless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a4 condition of making the
Loan, Borrower shall pay the premiurms required to maintain the Mortgage lnsurance in effect, If,
for amy reason, the Mortgage Insurance coverage sequired by Lender ceases to be available from
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the mortgage inswrer that previously provided such insurance and Borrower was-vequired to make
separately designated payments toward the promiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Tnsurance previously in
effect, at a cost substantially equivalent to the cost to Borrawer of the Mortgags Insurance previously
in effect, fram an alternate mortgage insurer selected by Lender IF substantially equivalent Morigage
Insurance coverage is not availablo, Borrower shall continue to pay to Lender the amount of the
separately desipnated payments that were due when the insurance coverage ceased to bo in effect,
Lender will accept, use and retain these payments 48 a non-refindable loss reserve i Heu of Mortgage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan {s
ultimately paid in full, and Lender shall not be requived to pay Barrower any intevest or earnings on
guch logs renerve. Lender ean no longer require loss reserve payments if Mortgage Insirance coverage
(in the amovat and for the period that Tender requires) provided by an insurer seleted by Lender
again begomsa yvailable, is obtained, and Lender requires separatoly designated payments toward the
premiums for Vorigage Insurance, If Lender required Mortgage Insurance as a condltion of making
the Loan and Bowrs wer was required to make separately designated payrments towand the preraiums
for Mortgage Insuranse, Romower shall pay the prembums roquired to maintain Mortgage Insurance in
effect, or to provide a nor-refimdable loss reserve, until Lender's requireient for Mortgage Insurance
ends in acoordance with any waitten agreement between Borrower and Lender providing for such
termination or wuntil termination 1 required by Applicable Law, Nothing in this Section 10 affests
Boarrower's obligation to pay interes, at the rate provided in the Note, '

Mortgage Insnrance relmbnurses Lendes (or auy entity that purchases the Note) for csrtaln losses it
may ineor if Borrower does not repay the L.oan a8 agroed, Borrower is not a party to the Mortgags
Insurance.

Mortgage Insurses evaluate their total risk on all suek. tngurance in fores from thne to tine, and

may cuter into agresments with other parties that sire or modify thelr risk, or veduce losses, These
agreements are on termns and conditions that are satisiaziory to the mortgage fnsurer and the other
party (ot parties) to these agreements. These agreeiments riav tequire the mortgape insrer to make
payments using any source of finds that the mortgage insuces ey have available (which may include
funds obtained from Mortgage Insurance premiums),

As aresult of these agreoments, Lender, any purchaser of the Note, anctiver nsurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (dirsoly or indireotly) amounts that

derive from (ormight be characterized as) a portion of Borrower's paymeits Zor Mortgage Insurance,

in exchange for sharing or modifylng the mortgage insurer's risk, or reducing, losees, Ifsuch agreement

provides that an aflitiate of Lender takes & shave of the insurer’s risk in exchange for a share of the :
premivms pald to the Insurer, the arrangement {s often tormed "vaptive reinsurance.” Futher: i

(A) Any such agreements will not affect the amounts that Borrower has agreed to oy tor
Mbortgage Insurance, or any other tevms of the Loan. Such agreements will not inereare the
amount Borrower will owe for Mortgage Yusurance, and they will not entitle Boxrower to aay
refand,

(By Any sneh agreoments will not affoct the vights Dorrower has - if any - with respect to the
Mortgage Insarance undey the Homeowners Protection Act of 1998 or any othér Lowv, These
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rights may include the right to reccive certabn disclosares, to request and obiain cancellation of
the Mortpage Theuranee, to have the Mortgage Insurance ferminated automatically, and/or to
recetve a refund of any Mortgage Instrance promiurms that wero unearned at the time of such
eaneellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture. All Misesllancons Proceeds are
hereby agsigned to and shall be paid to Lender :

Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration or repait {s economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous
Proceede antil Lender has had an opportunity to inspect such Property to ensurn the work has been
completed io Tendar's satistaction, provided that such inspection shall be undertaken promyptly. Leoder
may pay for e repairs and restoration in 2 single disbursement or in a series of progress payments ag
the work is comyieted. Unless an agroemant is made in writing or Applicable Law requires interest to
be paid on such issellaneons Procesds, Lender shall not be required to pay Botrower any interest or
sarmings on such Misseiisneous Procesds. If the restoration or xepair is not economieally feasible or
Lendet's sepurity would b lassened, the Miscellansous Proceeds shall be applied to the sums secured
by this Security Instrumient, whether or not then due, with the excess, if any, pald to Borower, Such
Miseallaneous Proceeds shall b2 soplied inthe order provided for in Section 2,

In the event of a total taking, destrretios, or loss in value of the Property, the Miscellaneous Froceeds
shall be applied to the sums secured by s Sacurlty Instrument, whether or not then due, with the
oxeess, i any, paid to Borower, :

T the event of a partial taking, destmetion, of loss in value of the Propstty in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is equal to

or greater than the amount of the sumy secured by ibis Security Instrument immediately before the
partial taking, destruction, or Loss In value, unless Boiower and Lender otherwise agree in writing,
the sums seoured by this Seurity Instrument shall be redrsed by the amount of the Miscelluneouy
Progeeds muttipliod by the followlng fraction: (a} the total arioams of the sums seoured immediately
before the partial taking, destruction, or logs in value divided Ly (b) the fair market value of the
Property immediately before the pattial taking, deatruction, or loss in value, Any balance shall be paid
to Botrower.

fn the event of a partial taking, destraction, or loss in value of the Property 1 which the fair market
value of'the Property immediately before the partal taking, destruction, or 10ss i value is loss than the
amount of the sums secured Inmediately before the partial taking, destruction, o 1085 in value, unless
Borrower and Lendar otherwise agree in writing, the Miscellangous Proceeds shall e applied to the
sums secured by this Security Insteument whether or not the sums are then due,

Ifthe Property is abandoned by Borrower, or if; aftet notice by Lender fo Borrower that the Spposing
Party (as defined in the next sentence) offers to make an awand to settle a claim for damages, Tovrower
fails to respond to Lender within 30 days after the date the notice is glven, Leoder is authortzed to
cotlect and apply the Miscellangous Prooesds elther to restoration or repate of the Property or to the
sums seoured by this Security Instroment, whether or not then due. "Opposing Party” means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrawer has 8 right of
aotion In regard to Miscellaneous Proceeds,

Bartowsr shall be in defaule if any action or proveeding, whether civil or criminal, is begun that, in
Lender's fudgment, could result in forfeiiure of the Property or other material impaiiment of Lender's
interest in'the Property oi rights under this Séeurity Instrument. Borrower oan cure such a defalt and,
if ncceleration has ooourted, reinstate as provided in Section 19, by causing the action or proceeding
t be dismissed with & ruling that, in Lender’s judgment, procludes forfeiture of the Properly or other
material impairent of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are atiributable to the fmpaisment of Lender's interest
in the Pronerty are hereby assigned and shall be paid to Lender,

All Miscetianeous Proceeds that are not applied to restoration o repalr of the Praperty shall be apphiad
inthe order provided for in Section 2. .

12. Borrower Nzt Roloased; Forbearance By Lender Not a Walver, Extension of the

time for payiment ¢t vedifioation of amortization of the snmas seeared by this Security Tnstrument
granted by Lender to Bacrower or any Sueesssor in Interest of Borrower shall not operate to release
the Liability of Boreower S any Suceessors in Interast of Bomower. Lender shall not be required to
commencs procoedings ngalust ax Successor in Interest of Botrower or 10 reflise to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason. of any demand made by the original Borrower or any Successors in Interest of Borrower,
Any forbearance by Lender In exercisiag any right or remedy Including, without Hmitation, Lender's
acceptance of payments from third persorg, ofities or Sucsessors i Fnterest of Borrower ot in
amounts less than the amount then due, shaf! 5ot be a waiver of or preclude the exersise of any right ot
remedy,

13. Joint and Several Liability; Co-signars; Savcessors and Assigns Bound. Bomower
covenants and agrees that Borrower's abligations and Uabitity shall be joint and seversl. However,

any Borrower who co-signs this Security Instrutent but doer pot exdoute the Note (a "eo-signer®):

{a) is co-signing this Security Tnstruroent only to mortgage, reaut and convey the co-signet's Interest

in the Property under the terms of this Securlty Instrument; (4518 not versonally obligated to pay the
sums seoured by this Secutity Instrument; and (¢) agroes that Lencer aud any other Botrower ¢an
agree to extend, modify, forbear or make any aceommodations with regsd to the terms of fhis Seourity
Instramant or the Wote without the no-signet's consont,

Subject to the provistons of Section 18, any Successor In Tuterest of Bowtower who gasumes
Barrower's obligations nder this Security Mstrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Seouvity Instrument, Borrower shill not he
relensed from Borrower's obligations and liability under this Security Instroment unlyss Lender agreos
to such release in writing, The covenants and agreements of this Security Instroment shalt bind {except
as provided in Section 20) and benefit the successars and assigns of Lender,

14, Loan Gharges. Lender may charge Boreower fees for services performed in conmection with
Baorrower's defanlt, for the porpose of protecting Lender's inferest In the Property and rights under this
Security Insieument, including, but not Hmited to, attorneys' fecs, praperty inspection and valuation
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fees, In regard to any other foes, the absonce of express anthority in this Seensity Instrusent to charge
a specifie foe to Borrower shall not be construed as a prohibition on the charging of such foe. Lender
may hot charge foes that are expressly prolibited by this Socurity Instrament or by Applicable Law,

If the Loan is snbject to a law which sets maxtomam kyan eharges, and that law is fanlly interpreted

50 that the interest or other loan chaxges collocted or to be collected in conneetion with the Loan
exceed the pertmitted lmits, thew: (2) any such loan charge shall bs reducad by the amount necessary
to reduce the charge to the permitted tmit; and (b) any sums already coflected from Borrower which
exeeeded permitted limits will be refunded to Borrower. Londer may choose to make this refund by
reducing the principal owed under the Note or by making a divect payment to Borrower, Tf 4 refand
reduces principal, the reduction will be treated a3 4 partial prepayment without any prepayment
charge (whether or not 4 prepayment charge s provided for under the Nate), Borrower's accoptance
of any suchcefind made by direct payment to Botrower will constitnte & waiver of any right of action
Borrower might have arising out of such overcharge,

16, Notices, Ail vatiees given by Borrower or Lender in conneetion with this Security Instrument
must be in weiting, Any rotics to Borower i conneotion with this Seeurty Instrument shall be
deemed t have been given to Borrower when mailed by first elass mall or when getually delivered
to Barrawer's notiee address I sent by other means, Notice to any one Borrower shall constitute
notios to all Borrowers ulesa Arpticable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borraveer has designated 4 substitute notive address by notice to
Lender. Borrower shall promptly notify Tender of Borrower's change of address, If Lender spocifics
a procedure for reporting Borrower's ohanos of address, then Borrower shall only report 2 change of
address through that specifled procedure. Thera may be only one designated notive address under this
Security Instrament at zoy one time. Any not ¢e to Lender shall be given by delivering it or hy mailing
it by first class mail to Lender's addross stated hereinunless Lender has designated another address
by notice to Borrower, Any notice In connection wirfithis Security Instrument shall not be deemed to
have besn given o Lender wntil actually received by Leadar, I any foties required by this Secuity
Instrornent is also requived under Applicable Law, the Apriicable Law reduirement will satisfy the
corresponding requitement under this Seeurlty Instrument,

16, Governing Law; Severability; Rules of Construction, %hiz Socurity Insttument shall be
governed by federal law and the law of the jurisdiction in which the Progerty is located. All rights and
obligations contained in this Scourity Instrument are subject to any reqruréments and Hudtations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parfies to agree by contract
or it might be silent, but such silence shall not be construed 29 & prohibition ¢gainat agvesosnt by
confrast. In the event that any provision o clanse of this Seourity Instrument ov the Note conflicts with
Applicable Law, such conflict shall not aflect other provisions of this Security Instriment or the Note
which can be given effect without the conflieting provision, . Ay

As used in this Seenrity Instrument: (2) words of the maseuline gender shall mean and incivde
corresponding neuter words or words of the feminine gender; (b) words i the singular shall imean and
include the plural and vice vetsa; and (¢) the word "may" gives sole discretion without any obligation
to take any actlon, ,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Benaficial Interest in Borrower. As used in this Section
18, "Interest in the Property” mesns any logal or benefiolal intorest in the Property, fncluding, hut not
limited to, those benefisial Interests teansferred in a bond for deed, cottteact for deed, ingtallinent sales
comtract ar escrow agreement, the tntent of which is the transfer of title by Borrower at a future date 1o
a purchaser.

If all or any part of the Property or any lnterest in the Property is sold or teansferred (or if Borrower is
not a natural person and a beneficial interest In Borrower is sold or transferved) without Londer's prior
weitten cunsant, Lender may require inueediate payent in fill of all surms sequred by this Secudty
Instrument rinwever, this option shall not be exerclsed by Tendor if such exeraise s prohibited by
Applicable Taw,

If Lender exercises s option, Lender shall give Borrower notiee of acceleration. The notice shail
provide a period of ned Tess than 30 days from the date the notice is given in accordance with Section
15 within which Borrowe. must pay all suts secured by this Sceurity Instrument. If Borrower falls to
pay these sums prior to e expieation of this periad, Lender may invoke any remedivs permitted by
this Seeurity Instrument without Sather notice or demand on Borrower.

19, Borcower's Right to Reinaiate After Acceleration. If Borrower mests certain conditions,
Borrower shiull have the right to have satbroement of this Security Tnstrumment disoontinuod at any time
pelor to the eartiest oft (a) five days betors shle of the Property pursuant to Section 22 of this Seentity
Insteument; (b) sueh oflier period as Applice!ifs Law might specify for the termination of Borrower's
right to relnstate; or (¢) entry of 8 judgment enfordny this Secnrity Instrument, These eonditions

are that Borrower: (a) pays Lender all sums which then would be due under this Seourity Instromont
and the Note as if no acceleration had ocourred; (b) tres any default of aby other covenats or
agroentents; (¢) pays all expenses fucwrred in enforeing thie Security Instruruent, including, but

ot lmited to, reasonable attormeys' fees, property Inapeculon zad valuation fees, and other fees
ineurred for the puepose of protecting Londet’s interest in the Pioperty and rights under this Security
Instrnment; and (d) takes such action as Lender may ressonably reruus to assure that Londer's inferest
in the Property and rights undar this Security Instrument, and Bomower's obligation to pay the sums
seotred by this Secwrity Instrument, shall continue unchanged tnless as ofharwise provided under
Applicable Law, Lender may require that Borrower pay such refnstatement sms apd expenses in one
or more of the following forms, as selected by Lender: (&) cashy (b) money o dor (¢) sertified chack,
bank check, treasurer’s check or cashiar's chedk, pravided any sush chek is deiwn upon an institution
whoae deposits are Insured by a foderul agency, instrumentality or entity; or (€) Electronie Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccried herehy
shall remain fully effective as if no scceloration had oceurred, However, this tight to relnasteie shall not
apply in the case of aceeleration under Section 18,

20. 8ale of Note; Change of Loan Setvicer; Notica of Grigvance. The Note or a partial
Interest in the Note (together with this Security lnstrument) ean be sold one or more times without
prior tiotice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)

b srliigl
ILLINOKMSIngle FanllyLantts Maadreddly Mo UNIFCRM INSTRUMBRT Feil 3014%1
ILLINCIS-Blnigia FormllpFarinta Manifraddin Mo UNIFORR INSTRUMEN
e o ’ Faem 3014 1001
Wotters Kluwer Finensial Sanvioss A0 T2 1L H730-NR0180726Y Paga 3 of {7

- MR



1912242010 Page: 15 of 21

UNOFFICIAL COPY

that eollects Periodic Payments dus under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrement, and Applicable Law.
Theto also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is o change of the Loan Servicer, Borrower will be given writton notice of the change which will state
the name and address of the now Loan Servicer, the address to which payments should be mads and
aty other information RESPA requires in connestion with & notice of transfer of servietug. 1 the Note
is sold and thereafter the Loan 1 serviced by a Loan Servicer other than the purchaser of the Note, tha
mortgage loan servicing obligations to Barrower will remain with the Loan Sorvicer or be transferred
to 2 successor Loan Servicer and are not assuraed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Gorower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Biigant or the member of & olass) that arises from the ofher party's actions pursnant to this
Security Instrurent or that alleges that the ofher party has breashed any provision of, or any duty
owed by rsaso of, this Seonrity Instrument, vntil such Botrower or Lender has notified the other
party (with such netice plven in complishee with the requirements of Section 15) of such alleged
breach and afforded the wther parly hereto a reasonable period after the giving of such notioe to take
earrective action, If Apnlizable Law provides a time perlod which must elapse before vartain astion
can be taken, that time period will he deemed to be reasonable for purposes of this paragraph. The
notice of aceeleration and opporumity to cure given to Borrower pursuant to Section 22 and the votice
of anceleration given to Borrowet {iutstant to Seetion 18 shall be deemed to satisfy the notice and
opportuaity to take corrective action pravisions of this Section 20,

21, Hazardous Substances. As used in his Section 21: () "Hazardous Substances” are thoss
sibstimces dofined as toxic or hazardous subr tances, pollutants, or wastes by Environmental

Law and the following substances: gasollne, kerosend, other flammable or toxic petroleum

produsts, toxie pesticides and berbloides, volatile solvents, matertals containing asbestos or
formaldshyde, and radioactive materials; (b) "Envirourental Law" means federal laws and laws of
the jurisdiction where the Property 1s located that relate wo health, safety or envirenmental protection;
(c) "Environmental Cleamup" includes any response aston, ramadial action, or remaoval action, 45
defined in Environmental Law; and (d) an "Brvironmental Gesdition” means & condition that can
cauge, contribute to, or otherwise trigger an Envitonmental Cleanup.

Borcowdr shall not cause or permit the presencs, use, disposal, storage, crirelease of any Hazardous
Substanges, or threaten to release any Hazardous Substances, on or In the freperty, Borrower shall

not dao, nor allow anyone else to do, enything affecting the Property (a) that 1 in violation of any
Envirotmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
uge, or release of a Hazardous Substance, creates a condition that adversely affects toe value of the
Property. The preceding two sentenees shall not apply ty the presence, use, or storage-on i Property
of small quantities of Hazatdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Praperty (Including, but not limited to, hazardoul substances
in consumer products),

Borrower shall promptly give Lendat writton notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentzl or regulatory agendy or private party involving the Property and
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any Hazerdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envitonmental Condition, inclnding but not limited to, any spilling, leaking, dischargs, roloass ot
threat of ralease of any Hazardous Substance, and (6} any condition caused by the presence, use or
relouge of'a Hazardous Substance which adversely affocts the value of the Property. If Borrower learns,
ot is notified by any govemmental or regulatary authority, ot any private paty, that agy removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nesessary remedial actions in aocordance with Environmental Law. Nothing herein
shall oreate any obligation on Lender for an Environmental Cleanuyp,

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acesleration; Remedies, Lender shall give notice to Borvower prios to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acerieyation under Seetion 18 unless Applicable Law provides otherwise). The notjce
shall specifys 153 1% defaulty (b) the action required to cure the default; (¢) n date, not loss than
30 days from the aave the notice is given to Borrower, by which the defandf wust be cureds and
(@) that faflure to cvao 2o default on or before the date specified in the notico may resuli in
aceeleration of the swng sseured by this Security Instrament, foreciosure by judicial proceeding
and gale of the Property, Thanotiee shall further inform Borrower of the right to reinstate after
acceferation and the right we-assert in the foreclosure proceeding the noneexistence of o defanlt
or any other defense of Borrower 1o acecleration and foreclosnve, If the defatt is wot cured on
or hefore the date specified in the notice, Lender at its option may require immediate payment in
{ull of all swms secnred by this Secuvtty Lnstrument without further derand and may foreclose
this Security Instrument by judicial proscnding. Lender shall be entitled to collect all expenses
incurred in pursuing the remadies provige ) in this Section 22, including, but not limited 1o,
reasonable attorneys' fees and costs af title evulence,

23, Release, Upot payment of all sums sectwed by ¥4ls Seourity Instriment, Londer shiall rolease this
Security Instrument. Borrower shall pay any recordation eeats, Lender may chargs Bomower a fee for
relensing this Security Instument, but only if the fee i3 paic t2°a thivd party for services rendeved and
the charging of the feo Is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with [linois law, the Borcower hereby releases and
waives all rights under and by virte of'the [Hinois homestead exempiicn laws,

25, Placement of Gollateral Protection Insurance, Unlesy Borrower uroyides Lendor with
evidenco of the insurance coverage required by Botrower's agregment with Loncar, Lender may
purchase insurance at Botrower's expense to protect Londér's interests in Borrowar's eoliateral, This
Insurance may, but need not, protect Boreower's interests, The coverage that Lender purshases may
ot pay any claim that Borrower makes or any clahm that is made agaiust Borrower i ¢onseotion with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only aites reoviding
Lender with evidence that Borrower has obtained insurasice as required by Bortower's and Lendar's
agreement. If Lender purchasss insurance for the colluteral, Borrower will be responsible forihe costy
of that insnrance, inchusding Interest and any other chargos Lender may impose in comnection with the
placement bt the insurance, until the effective date of the cancellation or sxpiration of the insurance.
The costs of the insurance may be sdded to Botrower's total outstanding balsace or obligation. The

prevelergtl
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Wotana Kiuwvar Fliantiel Sorvioas 29D 210.2.1.9700-20180728Y Pann 18 of 17

st



1912242010 Page: 17 of 21

UNOFFICIAL COPY

costs of the instrunce may be mote than the cost of insurance Borrower may be able to obtaln on its
W,

BY SIGNING BELOW, Borrowert acovpts and agreas to the terms and sovenants contained in this
Socurity Instrument and In any Rider executed by Barrawer and recorded with it.

Roveower
< ’ .
LT
m a itmm Seal
4

ww

A

Tantal Doy~ e - Seal
Acknowledpmes:
State of Mlinols
County of Cook
This nstrument was aoknowledwd walore me on Li”"‘\.—, ” W by Samia

Bunni, mazriod todw paad Blanp

9t

Notewy Pudtic__~"

o) Lo af 1

(Print Name) W

; oy
My sommission expires: Lam" 1& ‘

XAXATAZT
ILLINCH-Singte ParnllyEannie Maelfoddle Mo UNIBORM INGTRUMENT Feary 884 1004
ILLINGISngle Eamtty-Fanrio MomBraddie Mas UIIRORM NOTRUMENT '
ViPE s 3614 4614
Woltars Khawar Fnenolal Bardoes 201912482, 1,378 N0t a0v sy Page 180117
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Acknowledgment
State of Ilinois

County of Cook Lt Gi
This insfrument was acknowledged before mo on 1 ml vl - [ by Jamal

Notary Public

oo wouwlf

(Pri hit R

~
My commissici ¢ mrcs*L@s_jm? fﬁ

Loan Origination Orgaization: BMO Hartls Bank N.A, - Loan Originator: Arnold Flshuan

OFFIGIAL SEAL
Carol L Vajgert
¢ Notary Public, Staje of llinis |
p My Commission Expires June 23, 2022 ¢

NMLS 11); 4010352 NMLS ID: 232415

RRZXTAZMM
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Condominium Rider

"THIS CONDOMINIUM RIDER is made this 17th day of April, 2019, and is ingorporated into and shall
be deemed to amend and supplement the Mortgage, Ieed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigted (the “Borrower™) to securo Botrower's Note
to BMO Harris Bank NLA. (the “Lender”) of the same date and covering the Propetty deseribed in the
Sacurity Instrument and located at: 1030 8, Fornandez Avenus Apartment 1M, Arlington Heights, 1T,
60005 [Proverty Address]

The Properiv ineludes a wnlt in, together with an undivided interest in the common cloments of, a
Condominiuri Froject knovwn as: GREEN ACRES WHEST CONDOMINIUM [Name of Condorinium
Project] (the “Cundominium Project”). 1f the owners assocfation or other entity which acts for the
Condominium Pro’eet (the “Owners dssociation”) holds title to property for the benefit oruse of its
members or shareholdors, the Property alse includes Borrower's tnterast in the Owners Association
and the uses, proceeds and henefits of Bogrower's interest,

Condominium Covenants, Tnaddition to the covenants and apreements made in the Seeurity
Instrument, Borrower and Lendiar further covenant and agree as follows:

A Condominium Obligations. Boreawet shall perform all of Botrower's obligations under the
Condominium Project’s Constitwent Dactmants, The “Constituent Documents™ are the: (1) Declaration
or gny ather docunent which creates the Cuodominivm Projeet; (i) by-laws; (iii) code of rogulations;
and (iv) other equivalent documents. Botrow:r shall promptly pay, when due, all dues and assossments

imposed pursuant to the Constituent Dovuments

B. Propetty Insurange. 8o long ag the Owners Assueiation maintaing, with a generally accepted
insurance cartien, a “Master” or “Blanket” policy ontaeradomfnium Project which is satlsfactory
to Lender and which provides insurance coverage in the senovats (inoluding deductible levels), for
the periods, and agairist loss by fire, hazards included within theterm “Fxtended Coverage,” and

any other hazards, including, but not tmited to, carthquakes and flsody, from which Lender requires
insurance, then: (i) Lender waives the provision In Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property Insurance on the Prapertss wad (i) Borower's obligation
wnder Section S to mainfain property instrance coverage on the Property %5 deented satisfied to the
exignt that the required coverage Is provided by the Owners Association polizy.

What Lender requires as a condition of this waiver can change during the term o1’ ths ionn,

Botrower shall glve Lender prompt notics of any lapse In required property sucance vsvazage
provided by the Master or Blauket policy.

I the event of a distribution of property insurance proceeds in lisu of restoration or repair fol'cwing

4 [oss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower

are horeby nssigned and shall be pald to Lender for application to the sums secured by the Security
Instrument, whether or not then dus, with the excess, it any, paid to Botrower.

28014201
MULTIBTATE CONIIOMIBILN RIDER-Blngle PondysFannis MasProdas Mag UNFORM Bi8TAUMENT Forrh 3140 181
Aankor Bystary™ VP . orfrb]
Wolthra Kiawer Pinangisl Bardobs 2010041216.2.1.3738-N2AMEOV25Y Pafa i of 2
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. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing 4 public libility nsucance policy aeceptable.fn form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim far damages, direct ar conscyuential,
payable to Borrower in connection with any condemnation or other taking of all ar any part of
the Property, whoether of the vit or of the common elements, or for any conveyance in lisw of
condemnation, are herehy assigned and shall be paid to Lender, Such proceeds shall be applled by
Lender to the sums secured by the Security Instrament as provided in Section 11,

E. Lenter's Prior Consent. Botrower shall not, except after notice to Lendor and with Lender's
prior weitien consent, efther partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination requived by law in
the case of spustantial destruetion by five or other casualty or in the oase of a taking hy condemnation
or eminent doiva (11) say amendment to any provision of the Congtitnent Documents 1 the provision
is for the expross venefit of Lender; (iif) termination of professional management sad assumption

of self-management o1 s Owners Assosiation; or (iv) any action which would have the effect of
rendering the publie liaoility insurance coverage maintained by the Ownors Association unacoeptable
fo Lender, '

* ¥, Remediles, If Borrower does not nay eondominium dues and assessments when due, then Lender

may pay them. Any amounts disbu sed by Lender under this paragraph F shall becoms additional debst
of Borrower secured by the Security Trstwument. Unless Borrower and Lender agree to other terms of

payment, thess amounts shall boar interecs Bhom the date of disbursement at the Note vate and shall ba

payable, with interest, upan notlce from Lerior to Borower requesting paymoint.

BY SIGNING BELOW, Borrowar accepts and agrees o the terms and covenants contalned in this
Condominivm Rider,

Burrower

o
n (\:‘3’ Ay Da}.m\\\f

Sawmig Bonni © Seal
Jamal Bunnd P Seal
) 28 AN
MULTIE0ATE GOMBOMINILAL BB A-Singls Paenlly-Eanrio MasFmdae Mog UNFORM INSTRUMENT Eoan 31404
Betikers Byglomat vipd aHENG
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FXHIBIT A

UNIT 1M TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE COMMON ELEMENTS IN
GREEN ACRES WEST CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO.21-93528, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 41
NORTH, RANGE 11, ZAST QF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,

Property address: 1030 8. Fernandez Avenue, Unit M, Arlington Heights, L 60005
Tax Number; 08-09-101-022-1007



