UNOFFICIAL COPY

Doc#. 1912208005 Fee: $72.00

[ ”iﬂOiS Anti"Predatory Edward M. Moody
R Cook County Recorder of Deeds
l.endi ng Database Date: 05/02/2019 09:16 AM Pg: 1 of 13

Program :
ff.o%m N
Certificate of xemptlo‘r&

)

Report Mortgage craud
844-768-1713

—

The property identified as: PIN: 02414-205-027-0000

Address:

Street: 436 N Stark Dr

Street line 2

City: Palatine State: IL ZIP Code: 60074

Lender Fifth Third Bank

Borrower; Sandra Schroeder AKA Sandra L Schroader

Loan / Mortgage Amount; $234,500.00

This property is located within the program area and the transaction is exempt from the requirelnents of 765 ILCS 77/70
et seq, because the application was taken by an exempt entlty,

Certificate number: AQ1A3E0D-3083-4096-0DDA-759A0F 157297 Execution date: 4/17/2019




1912208005 Page: 2 of 13

UNOFFICIAL COPY

After Recording Retuen To!

FIFTH THIRD BANK

5050 KINGSLEY DRIVE, MD; 1MOC
BQ

CINCIMNATI, OH 45227

This Insttument Prepared By:

NEELA MURTL

FLFTH THIRD BANK

5001 KINGSLFZ PR, MD 1MOB2X

CINCIMVATT, OH 45227
‘ N 4 [Space Abave Tuts Line For Recording Data]
RCRESIY MORTGAGE
SCOROBDER
Loan#: 0320400070
PIN: 03-14-205-027-0000 .
DEFINITIONS

Words nsed in multiple sections of this document 4ra dufiiied below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used 'a this document are alse provided in Section 16,

{A) "Securlty Instrument" means this document, which Is faad APRIL 17, 2019, together with all Riders to this
document,

(B) "Barrower" is $ANDRA SCHROEDER AKA HANDHA L 8CHXOIVER! INDIVIDUAL, Borrower is the mortgagor
wnder this Security Instrumend,

(C) "Lender" is FIPTH THIRD BANK. Lender is a CORPORATION vrganizad and existing under the laws of OHIO,
Lender's address 15 5001 KINGSLEY DRIVE, MD: 1MOB2X, CINCINLATIL, OH 45227, Lender is the mortgagee
under this Secueity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 17, %613, The Note states that Borrower
owes Lender TWO HWUNDRED THIRTY-~FOUR THOUSAND FIVE HUNDREL AWND 00/100 Dollars (U7.8.
$234,500.0 0) plas interest af the rats of 4 . §25%. Borrower has promised to pay this debt it ragular Perlodic Payments and
to pay the debt in full not later than MaY L, 20489,

(E) "Property" means the property that g described below under the heading "Transfer of Rights in s T Tioperty,”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges Jdue under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Bortower, The following Riders are to be
exsouted by Borrower [check box as applicabls):

O Adjustable Rate Rider [l Condomindur Rider [ Second Home Rider

(d Balloon Rider O Plarned Unit Development Rider " [OBiweekly Payment Rider
C11-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicabla federal, state and local statutes, regulations, ordinances and
ILLINOIS-Bingle Famity-Fannie Mag/Freddie Mac UNIFORM INEGTRUMLN l
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administrative rules and ordets (that have the effect of law) as well as all applicable firial, nor-appealabls judicial opiions.

(T) "Community Assoclation Dues, Fees, and Assessments” means all dues, foos, assessments and other charges that are
imposed on Borrowet ot the Property by a condomintum association, homeowners association or similar organization.

() "Electronic Funds Transfer" means any transfer of fireds, other than a transaction originated by check, draft, ov similar
paper nstrurent, which is nitiated through an eloctronic terminal, telephonio istrament, computet, or magnetis tape so as to
ordet, instruet, or authorize & finanelal lnstitution to debit or eradit an account, Such term inchudes, but Is not limited ta, point-
of-sale transfers, automated tellor machine transactions, transfers Initlated by telephane, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Ttems" means those Items that ate described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds pald by any third party
(other than insurance proceeds paid undet the coverages described In Section 5) for: (i) damage to, or destruction of, the
Property; (i) condexmation or other taking of all or any part of the Property; ({if) conveyance i lieu of condemnation; ot (iv)
misrepresentatious of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insirsrice” means insurance protecting Lender against the nonpayment of, or default on, ths Loan.

(N) "Periodic Paymeni' icans the regulazly scheduled amount due for (i) principal and interest under the Note, plus (i) any
smounis under Section 3 of s Seourity Instrument.

(0) "RESPA" teans the Realdst:te Sottlement Procedures Act (12 U.8,C, §2601 et seq.) and its implomenting regulation,
Regulation X (12 C.B.R. Part 1024) 2= they might be amended from time to time, or any additional or successor legislation or
regulation that governs the sume subject-matter, As used in this Secueity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed dn regard to.s "2derally related mortgage loan" even if the Loan does not qualify as a "faderally
related mortgage loan” under RESPA.

() "Successor in Interest of Borrower' teang any party that has taken title to the Property, whether or not that party has
essumed Borrower's obligations under the Nota and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument sectres to Lender: (1) the repayment o1 ths Loan, aud all renswals, extensions and modifications of
the Nate; and (i) the petformance of Borrower's covenants and agreersents under this Securlty Instrutnent and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Leude: and Lender's successors end assigns the following
degeribed property located in the COUNTY of COOK:

SEE ATTACHED EXHIBIT B

which currently hag the address of 436 N STARK DR, PALATINE, IL 6C074 ("Property Address”):

TOGRETHER WITH all the Improvements now or hereatler eveoted on the ptopecty, and all sasements, appurtenances,
and fixtures now or heroaftor a part of the property. All replacements and additions shall 2lso be coversd by this Security
Tnstrument, All of tho fotegoing Is referred to in this Securtty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyei und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for enomnbratiors £ recotd, Borrower
warrants and will defend generally the title to the Property against all clalms and detnands, subjest to any eacumbrances of
record. .

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and nop~uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and. Late Charges, Borrower shall pay
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when due the princlpal of, and interest on, the debt evidanced by the Note and any prepayment charges and late charges due
ymder the Note, Borrower shall also pay funds for Escrow Items pussuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpald, Lender may roquire that any or all subsequent
payments dus under the Note and this Security Instrument be mads ir ons or more of the following forms, as selected by
Lender: (%) casty; (b) money order; (5) certified check, bank check, treasurer's cheek or cashier's check, provided any such
check Is draswn upon an institution whose deposits are insured by a fudural agency, Instramentality, or entity; or (d) Electronio
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are fnsufficlent to bring the Loan current. Lender may accept
anty payment or partial payment insuffictent to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse sush payment or partial payments in the futare, tut Lender is not obligated to apply such payments at the
time such payments 2ra accepted, If each Petiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappled fizids, Lender may hold such unapplied funds until Borcower makes payment to bring the Loan current, If
Borrower does nat do s wiikih a reasonable period of time, Lender shall either apply such funds or rotorn them to Berrowar, I
not applied earlisr, such funis will be applled to the outstanding principel balance under the Note immediately prior to
foreclosure, No offset or elataa wiinh Borrowe might have now or in the future agalnst Lender shall teliave Botrawer from
making payments due under the Mot: and this Security Instrument or performing the covenants and agreements secured by thiy
Security Instrutnent,

2, Application of Payments or Proceeds, Except as otherwise described i this Section 2, all payments accepted and
applled by Lender shall be applied n the follow2iz order of priotity: () interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Sucl payments shall be upplied to each Perlodic Payment i, the ordet in which it
bacame due, Any rematning amounts shall be app’rec! fist to late charges, second fo any other amounts due under this Security
Instrument, and then to reduce the principal balance af the Note. :

If Lender racoives a paywent from Borrower fur a delinquent Periodic Payment which includes a sufficient amount to
pay any Jate charge dus, the payment may be applied to the delinunent payment and the 1ate charga. 1f more than one Petrodio
Payment I outstanding, Lender may apply any payment tecetved fiam Borrower to the repayruent of the Periodic Payments if,
and to the extent that, cach paymerit can be paid in full, To'the estont that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may boarHed to any late charges due. Voluntary prepayments
shall be applied first (o any prepaytment charges and then a¢ desctibed ix e Note.

Any application of payments, insurance proceeds, or Miscellaneous Dioceeds to principal dus under the Note shall not
extend or postpons the due date, ot change the amount, of the Petfodic Payments:

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day PerioZic Payments are due under the Note, until
the Note is patd tn full, a sum (the "Funda") to provide for payment of amounts due fo.142) taxes and assessments and other
items which can attain priority over this Security Instrument a3 & lien or encumbrance od fe Property; (b) leasehold payments
or ground rents on the Property, if any; (s) premiums for any and all insurance required by Lander under Section 5; and (d)
Mortgage Insurauce premiums, if any, or any sums payable by Borrower to Lender in licw of the payment of Mortgage
Insurance premiums in aecordance with the provislons of Section 10, These items are called "Bsorow Ttama." At origination or
at any time during the term of the Loan, Lender may tequire that Community Association Dues, Fees, and “wsessments, If any,
be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shatl pramptly furnish to
Lender all notices of amounts to be pald under this Sectlon. Barrower shall pay Lender the Funds for Exeronw Items unless
Lender walves Borrower's obligation to pay the Funds for any ot all Escrow Items. Lender may waive Borrowar's obligation to
pay to Lender Funds for any or all Escrow Items st aty time, Any such waiver may oaly be {n writing. In the event of such
waiver, Borcower shall pay directly, when and where payabls, the amounts due for any Escrow Items for which payment of
Funds has boon walved by Lender and, {f Lender roquires, shall furaish to Lender recsipts evidencing such payment within
such time period a3 Londer may require, Borrowst's obligation to make such payments and to provide receipts shall for all
putposes be deemed to be 2 covenant and agreement contained in this Sectwity Instrument, as the phrass "¢covenant and
agreement” 13 used tn Section 9. If Borrower is obligated to pay Escrow Items directly, pursuasnt to 4 waiver, and Borrower
fails to pay fhe amount due for an Escrow Item, Lender may exerolse its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amownt. Lender may revoke the walver as to any
or all Egerow ltems at any time by & notlee given In accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and i such amounts, that are then required under this Section 3.

Lender may, at any time, colloct and hold Funds in an amount (a) sulficient to permit Lender to apply the Funds at the
time speocified under RESPA, and (b) not to excoed the maximum smount & lender can require undsr RESPA, Lender shall
sstimats the amount of Fands due on the basis of current dala and reasonable estimates of expenditeres of future Esatow ltetns
ot otherwise in avecordance with Applicable Law,

‘The Funds shall be held In an institution whose deposits are insured by & faderal agency, Instrumentality, or entity
(including Lender, if Lender is an nstitation whose deposits ate so ingured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tetns no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to tnake such 4 chatge. Unless an agreement is made in
writing or Applic:ble Law requires interest to be paid on the Funds, Lender shall not be requited to pay Bortower any interest
or earnings on the Furids, Borrower and Lender can agree in wrlting, however, that interest shall be paid on the Funds. Londer
shall give to Borrowet, without charge, an annual accounting of the Funds 43 required by RESPA,

If there is & surgty of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in agcordance vk RESPA, If there is 4 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no raese than 12 monthly payments. If there is o deflelency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowist a8 required by RESPA, end Borrower shall pay to Lender the amount necessary to
make up the deficiency i accordance with PaBPA, but in no tore than 12 morthly payments,

Upon. payment in full of all sums secireaby this Security nstrument, Lender shall promptly refhind to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay @it vizes, assessments, charges, fines, and impositions attributahle to the
Property which ean attain priority aver this Seeurity fustenment, lessshold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extant that these ltems are Esorow Items, Botrower
shall pay them in the manner provided in Seetion 3, -

Borrowsr shall promptly discharge any lien which hai prioerity ovor this Security Instrument unless Borrower: (a)
agrees in writhng to the payment of the obligation secuted by the lier in a marmer acceptable to Lender, but only so long as
Borrower I8 performing such agreement; (b) contests the len In good fukl: by, or defends against enforcement of the lien In,
legal procsedings which in Lender's opinion operate to prevent the erio cement of the lien while those proceedings are
pending, but only until such proveedings are concluded; or (¢) secures fruiu the holder of the len an agresment satisfactory to
Lender subordinating the len to this Securtty Instrument, If Lender detesmines (hat any part of the Property {s subject to a Hen
whicl, can attain priorlty over this Security Instrument, Lender may give Borrower 20siiee identifying the lien. Within 10 days
of the date on which that notloe is given, Borrower shall satisfy the len or take one ot rigrs of the actions set forth abave in
this Section 4,

Lender may tequire Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting setvice usad
by Lender in connection with this Loan,

5. Property Insurance, Borrowsr shall keep the improvements now existing or hereutieririvted on the Property
insured against loss by fire, hazards included within the term "extended vovetage," and any other hazarde including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintalied in the amounts
(ineluding deductible levels) and for the periods that Lender requives, What Lender requires pursuant tofue preceding -
sentences oan change dusing the torm of the Loan, The insurance carrler providing the insurance shall be chosen by Borcower
subject to Lender's right to disapprove Borrowat's choice, which right shall not be exercised umreasonably, Lender may tequire
Borrower to pay, in connection with this Loan, elther: (a) a ong~time charge for flood zone determination, certification and
tracking services; ot (b) & one-time charge for flood zone detormination and certification sarvices and subsequont charges each
time remappings or similar changss ocour which reasonably might affact such determination or certification, Borrower shall
also be tesponsible for the payment of any fees imposed by the Federal Emorgency Management Agency In comection with
the review of aty flood zone determiriation resulting from an cbjection by Borrower,
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If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender's option and Bortower's expense. Lender is under no obligation to purchase any particular type or arzount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Bomrower's equity in the Property, or
the contents of the Property, against any visk, hazerd or liability and might provide greater or lesser coverage than was
previously In effect, Borrower acknawlodges that the cost of the Insutance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained, Any amonnls disbursed by Lender under this Section § shall becoms
additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear interest at the Note rate frow the
date of disbursement and shall be payable, with such interest, upon notice from Leader to Batrawer requasting paymsnt,

All insurance policles required by Lender and renewals of such polivies shall be subject to Lender's xight to
disapprovs such policies, shall include 4 standard mortgage clause, and shall name Lender as mortgagee and/or a3 an additional
Joss payee, Lender shall have the right to hold the policies and renewal certiftontes, If Lender roquires, Bortower shall promptly
glve to Lender all receipts of paid premiums and renewal notices. If Borrowet obtains any form of insuratice covetage, nof
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Tender a3 mortgages and/or as an additional loss payee. -

In the event o7 lois, Borrower shall give prompt notice to the fusuranes carier and Lander. Lender may meke proof of
loss if not made prompily by Borrower, Unless Lender and Batrower otherwise agres in writing, auy insurance proceeds,
whether or not the wnderlyin, fosurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair Is economizaliy foasible and Lender's seeurity i3 not lessened. During such repait and restoration period,
Lender shall have the right to hoid such fnsurance proceeds umil Lender has had an opportunity to hspsct such Propetty to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the reralis and restoration in 4 single payment or in a serles of progress payments as the
work is completed. Unless an agreement is mudu-dn writing or Applicable Law requires interest to be pald on such insurance
praceeds, Lender shell not be required to pay orrawer any interest ot earnings on such proceeds, Fees for public adjusters, or
other third parttes, retalned by Botower shall net b paid out of the insurance proceeds and shali be the sole obligation of
Borrower, If the restoration or tepalr iy not econataiox]ly feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securad by this Sesiicy Instrument, whether ot nat then dve, with the excess, If any, paid
to Borrowet, Such insurance proceeds shall be applisd in the side: provided for in Section 2,

If Borrower abandons the Property, Lender may fils;negotiate and settls any avallable inswrance clabn and related
matters. If Botrower does not respond within 30 days to a notloe S0 Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain, The 30-day pecied will begin when the notice is given. In ¢ither event,
ar if Lender acquires the Property under Section 22 or atherwise, Borrorve hereby assigns to Lender (1) Botrower's tights to
any foswrance proceeds in an amount not 1o exceed the amounts unpaid under £ie Note or this Sectirity Instrument, and (b) any
other of Borrower's tights (other than the right to any refund of unearned preminn:s paid by Botrower) under all Insurance
policles covering the Property, insofnr as such rights ave applicable to the covarags of the Property, Lender may uso the
insurance proceads oither to repair or restore the Property or to pay amounts unpaid wider the Note or this Secutity Instrument,
whether or not then due.

¢. Ocenpancy. Borrower shall oceupy, establish, and use the Property as Botrov er's principal residence within 60
days after the execution of this Security Instrument and shall continve to occupy the Property &4 Sormower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, whici consent shall not be
unreasonably withheld, or unless extenvating clreumstances exist which are beyond Botrowersonital,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall 1ot destroy, damage or
impair the Property, allow the Property to deteriorate or cotnmit waste oa the Property, Whether or not Botows i3 residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreqsing in value
due to its conditlon. Unless it is determined pursuant to Sectlon 5 that repalr or restoration is not econamically foastble,
Borrower shall promptly repair the Propetty if dameaged to avoid further deterforation or damagp. If insurancs or eondemnation
proceads are pald in connsction with damage 1o, or the taking of, the Property, Borrower shall bs responsible for repairing or
restoring the Property only if Lender has relensed procesds for such purposes, Lender may disburse prooseds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficlent to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repalr o restoration,
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Lender or its agent tay make reasonable entries upon and inspections of the Propetty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propetty. Lender shall give Borrewer tiotics at the time of or prior
to such an fnterior inspection specifying suoh reasonable cause. ,

8. Borvower's Loan Applieation. Borrower shall be in dofantt if, during the Loan application prosess, Borrower or
any persons or entities acting at the divection of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, -or inacourste imformation or statements to Lender (or falled to provide Lender with material information) in
conneetion with the Loan., Materlal representations melude, byt are not limited to, representations concerning Borrower's
aceupancy of the Property as Bortowet's principal residence, ‘

9, Protection of Lender's Interest in the Property and Rights Under this Security Instroment. If (4) Borrower
fails o perforra the covenants and agresments contained in this Security Instrument, (b) there s 4 legal proceeding that might
slgnificantly affect Lender's interest in the Property and/or rights under this Security Instrwment (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of  lien which may attain priority over this Becurity
Tustrument or to saforce laws ot regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for
whatevet is reasonabls or approptiata to protect Lender's interast in the Proporty and rights under this Security Instrument,
inoluding protecting ard/or assessing the value of the Property, and securing and/or repalting the Proparty. Lender's actions can
include, but are not limitsd to: (a) paying any sums secursd by a lisn which has priotity over this Security Instrument; (b)
appearing in coutt; and (6) vaving reasonable attornays' fees to protect its interest in the Property and/or rights under this
Security Instrument, inoluding its vecured position in a bankruptey proceedlng, Securing the Property includes, but is not
limited to, entering the Property to niska repairs, change locks, replace or board up doors and windows, dratin water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitios turned on or off, Although Lender may
take action under this Section 9, Lender does ot have to do so and is not under asy duty or obligation to do so, It is agreed that
Lender incurs no lishility for not taking any or =il actions authorized under this Section 9.

Any amounts disbursed by Lender naderhls Section 9 shall becomo additional debt of Barrower secured by this
Securtty Instrument, These amounts shall bear interer ot the Note rate from the date of dishursement and shall be payable, with
sych Interest, upon notice from Lender to Botrowen reanasing paytment.

If this Security Instrument is on a leasehold, Burrowsar shall comply with all the provisions of the lsase, Borrower
shall not surrender the leasehold dstate arid tuterests hereln (onveyed or terminate or cancél the groimd lsase, Borrower shall
not, without the express written consent of Londer, alter or arcend the ground lease. If Borrower acqulres fes titls ta the
Property, the leasehold and the foe title shall not merge unless Linder agrees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insutancs 23 a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage Insurance in effect, If, for any reason, the Mottgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that proviously nrovided such insurancs and Borrower was
required to make sepatately designated payments toward the premlums for Iortgage Insurance, Borrower shall pay the
premiums required to obtain caverags substantlally equivatent to the Mortgage irsurance previeusly In effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insuranee previously 1n-affect, from en altarnate mortgage
insurer selected by Lender, If substantially equivalent Mottgage Insurance coverage is not #vailable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the inswence covarage ceased ta be in
affect. Lender will accept, use and retain these payments as a non-refimdable loss resetve in how of Martgags Insurance, Such
Togs reserve shall be non-tefindable, notwithstanding the fact that the Loan 13 ultimately pald in £111, 2ad Lender shall not be
required to pay Barrower any Interest or parnings on such logs reserve, Lender can no longer require Inss (eserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insure: sclected by Lender
again becomes avallable, is obtained, and Lender requires separately designated paymeénts toward the pretuinms for Mortgage
Insurance, If Lender required Mortgage Isurance ag a condition of making the Loan and Borrower was required td make
separately designated payments toward the premiums for Mortgege Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effoct, or to provide a non-refimdable loss reserve, until Lender's raquirement for Mortzage
Insurance ends in accordance with any written agreement betwean Botrower and Lender providing for such termination or until
termination s required by Applicable Law. Nothing in this Section 10 atfocts Borvower's obligation to pay interest at the rate
provided in the Note, |

Mortgage Insurance relmburses Lender (or any ontlty that purchases the Note) for certrin losses it may {neur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance, '

T i
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Mortgage insurers evaluate their total tisk on all such insurance in force from tise to timo, and may enter into
agteetnents with other partles that shave ot modify their rigk, or reduce losses, These agreements are on terms and conditions
that ate satisfactary to the mortgage insurer and the other party (or parties) to these agreements. These agreetents mey require
the martgage tnsurer to make payments using any soures of fands that the mortgage insurer may have available (which may
inglude finds obtained from Mortgage Instrance premiums),

As a result of these agrecments, Lender, any purchaser of the Note, another fnsurer, any reinsarer, any other entity, o
any affiliate of any of the foregolug, may recelve (directly or indirectly) amounts that derlve from (or might be characterized
23) 2 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifylng the morigage insurer's risk,
ot reducing losses. If such agreement provides that an affiliate of Lender takes a share of the Insurer's risk In exchange for a
share of the premiums pald to the insurer, the arrangement ls often termed "captive relnsurance," Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ot any other terriz of the Loan, Such agreements will not tnerease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrawer to any refund,

{b) Ary suck azreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance ander the Bareowners Protection Act of 1998 or any other law. These rights may inclnde the vight to receive
cortain disclosures, to regrest and obtain cancellation of the Mortgage Insnrance, to have the Mortgage Insurance
terminated automatically, xad’Gi fo receive a refund of any Mortgage Insurance promiumy that wers unearned at the
time of such cancellation or teraiuation,

11, Assignment of Miscellaneons Proceeds; Porfetture, All Misoellaneous Proceeds ate hereby assigned to and
shall be paid to Lender,

If the Property is damaged, sach Misciiiuneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration or repair is economically feasible wnd Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellar aous Proceads ungil Lender bas had an opportunity to inspect such Property
to ensure the work has been completed to Lender's (atizfaction, provided that such tnspeotion shall be undertaken promptly,
Lender may pay for the repairs and restoration in a sigle disbursement or In & series of progress payments as the work I3
completed, Unless an agresment is made in writing or Apriicanle Law requires interest to b paid on such Miscellansous
Proceeds, Lender shall not be required to pay Bortower any-interest or eamings on such Miscellaneous Proceeds. If the
restoration or repalr is not economically feasible or Lender's securiorwould be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insteument, whether weaieithen due, with the exoess, if any, pald to Borrowe.
Such Miscellaneous Pracesds shall be applied in the order provided torir Section 2.

I the event of a total taking, destruction, or loss in value of the Proucty, the Miscellaneous Procesds shall be applied
to the sumy secured by this Security Instrament, whether or niot then. due, with tho exvess, if any, paid to Borrower.

In the event of & partial taking, destructlon, or logs in value of the Properiv.in which the fair market value of the
Property immediately bafors the partial taking, dostruction, or loss in value is egual vo r zreater than the amount of the sums
seoured by this Security Instroment amediutely befare the partial taking, destructlion, orinaes in value, unless Borrowet and
Lender otherwise agree in writing, the sums seovred by this Security Instrument shall bo reduced by the amount of the
Miscellanaous Proceeds multiptisd by the followlng fraction: (2) the total amount of the sums ¢soured immediately before the
partial taking, destruction, or loss in value divided by (b) the fafr market value of the Property itm/nedi stoly before the partial
taking, destruction, or loss in value, Any balantice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr inseket value of the
Property tmmediately before the partial taking, destruction, or loss in, value is less than the amount oi'the sums secured
immediately bofare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall ba applied to tho sums secured by this Sectrity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notlee by Lender to Borrower that the Opposing Party (s
defined in the next sentence) offors to make an award 1o settls a claim for damages, Borrower falls to respond to Lender within
30 days after the dato the notice s given, Lender is anthorlzed to collect and apply the Miscsllansous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Insttument, whether or not then due. "Oppesing
Party" means the third party that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has 4 right of

%ﬂ'ﬁa%ﬁ‘;glngle Pamily-Fanule Mae/Freddie Mae UNIFORM INSTRUMENT
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action {n regard to Miscellaneous Proceeds, :

Borrower shall be fn default if any action or proceeding, whether olvil or ¢riminal, is began that, in Lendet's judgment,
could result in forfeitore of the Property or other materfal impairment of Lendet's fnterest in the Progerty or rights under this
Security Insteament. Borrower can eure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with & ruling that, In Lender's judgment, procindes forlslture of the Property
or othor material Impatrment of T.ender's intorest in the Property or vights under this Security Instrument, The proceeds of any
award or claim for damages that are attribntable to the iwmpaltment of Lender's intersst in the Property ate hereby assigned and
shall be paid to Lendet.

 All Miscellanecns Proceeds that are not apyplied to restotation ur repair of the Property shall be applied in the order
provided for in Section 2, ‘ ' j

12, Borrower Not Released; Forbenrance By Lender Not 4 Walver, Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor
in Tntetost of Boroower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required wo commonce proceedings against any Successor in Interest of Borrowaer ot fo refuss to extend time for
payment ot otherwise mo lify amortization of the sums secured by this Secutity Instrument by rexson of any dsmand mads by
the original Botrower or.sny Successors in Intorest of Borrawer, Any forbearancs by Lender in exercising any right or ramedy
including, without limitaticn; Lender's acceptance of payments from third persons, entitles or Successors in Interest of
Botrower or in anounts less thaa the amount then due, shall not be a waiver of or precludo the exerciss of any right or remedy,

13, Joint and Several Lixuiity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and lability shali bs joint and several, However, any Borrower who ¢o-signs this Security Instrument
but does not execute the Note (4 "co-sigtier”y: (a) s co-signing this Security strument only to mortgage, grant and convey the
co-signer's interest in the Property under the torms of this Secutity Instrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agiess that Lender and any othet Borrower can agres to extend, modify, forbear or
mako any accommodations with regard to the tenme of this Security Instrument or the Note without the co-signex's consent.

Subject to the provisions of Section 18, any G oessor in Interast of Borrower who assumes Botrower's obligations
under this Security Instrument in writing, and ts approved by Lander, shall obtain a1l of Borrower's rights and benefits under
this Security Instrument. Botrower shall not be released fron Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release i weiting, The eévenants and agresments of this Seowrity Tnstrument shall
bind (except as provided tn Section 20) and benefit the succossors and assigns of Lender

14, Loan Charges, Lender may ¢harge Borrower fees for secviess pertormed In connection with Botrower's defuult,
for the putpose of protecting Lender's Interest in the Property and rights vader this Security Instrament, including, but not
Jimited to, attoreys' foes, propetty lnspection and. valuation fees. In regatd 1o any-cther fees, the absence of express anthority
in this Security Instrument to ¢hatge a specific foe to Barrower shall not be cottrugd 28 a probibition on the charging of such.
fos, Lender may not charge fees that are exprossly prohibited hy this Security Instmuingit or by Applicable Law.

1f the Loan {5 subject to a law which sets maximum loan charges, and that Iaw = ieally Interprated so that the intorest
or other loan charges collgoted or ta be collectod in sonnection with the Loan exesed the j ertudtted limits, thens (a) any such
loan chargs shall be reduced by the amount necessary to reduce the charge to the permitted Luidt; and () any sums already
collected from Borrower which exceeded permitted limits will bo refunded to Borrower, Lendsr may choose to make this
refund by reducing the principal owed under the Note or by making 4 direct payment to Borsowsr - If a refund reduces
prineipal, the reduction will be treated as a pertial prepayment without any prepayment.charge (whetlier ur ot & prepayment
charge is provided for under the Nots), Bottower's 4ceeptance of any such refund made by direct paymeri v Borrower will
oongtitute a waiver of any tight of action Barrower might have arlsing out of such overcharge,

15, Notices. All notices given by Borrower or Lender {n connection with this Security Insteameant nust be in wiiting,
Any notics to Borrower in conngotion with this Security Instrument shall be deemed to have beon glven to Borrower when
mailed by {lst elass mall or when actually deltvered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notloe addross shall
be the Property Address unless Borrower has designated a substitute notico address by notice to Lender, Borrower shall
promypily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only teport a change of address through that specitied procedure. There may be only ofie
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designated notice address under this Security Tnstrument uf any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated bereln unless Lender has designated another address by notice 10
Borrower, Aty notice In commection with this Security Instrument shall hot be deemed to have been given to Lender until
actnally received by Lender. IF any notice required by this Secutity Instrument is also xequired under Applicable Law, the
Applicable Law requiresnont will satlsty the corresponding requiroment undet this Security Insttument,

16. Governing Law; Severabllity; Rules of Construction. This Secnrity Tastrument sball be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contalned in this Sccurlty
Instrument are subject to any requiremens and limitatlons of Applicablo Law, Applicable Law might explicitly ot implicitly
allow the partles to sgree by contract or. it might be silent, but such silence shall not be constried as a prohibition agalnst
agreement by contract. In the event that any provisioa o elause of this Sgeurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumnent or the Note which can be given
effect without the conflicting provision.

Ag usedia this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the Samdnine gender; (b) words in the singular shall mean and fnclude the plural and vice versa; and (¢) the
word "may" pives sole discretion without any obligation to take aty action, ‘

17. Borrower's onv. Borrower shall be glven one copy of the Note and of this Securlty Instrument,

18. Transfer of tha Traperty or a Beneficial Interest In Borrower, As used In this Section 18, "Interest in the
Property” means any legal or beucfcial interost in the Property, including, but not limited to, those beneficial interests
transferred in 4 bond for deed, careact for deed, installment sales contract or escrow agreement, the intent of which s the
trausfer of title by Borrower at a fatury dite to o purchaser,

If all or any part of the Property ot anv Interest in the Property is sold or transferred (o if Bowrower Is not a namural
person and a beneficlal interest in Borrower i sok or transferred) without Lendst's prior written consent, Lender may require
itmrmediate paytent in. full of all sutns secured by this Security Instrament. However, this optlon shall not be exercised by
Londer if such exgrcise is prohibited by Applicatie Law.

If Lender exereises this option, Lender shall givs Barrower notice of acoseleration. The notice shall provide a period of
not less than 30 days from the date the notice s given in accondazce with Section 15 within which Borrewer must pay all sums
secured by fhis Security Tnstrument, If Borrower fails to puy these sums prior o the sxpiration of this period, Lender may
invoke any.remedies periitted by this Security Instrument wiitiont fiurther notics or demand on Borrower,

19, Boarrower's Right to Reinstate After Aceeleration, \f Dorower meets certain conditions, Borrower shall have
the tight to have ehforcerent of this Security Instrument discontinued v avy time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instiument; (6} suck other perfod as Applicuble Law might specify
for the termination of Borrower's tight to reinstate; or (¢} entry of a judgmerenforeing this Seourity Instruraent. Those
conditions are that Borrowets (a) pays Lender all surns which thet would be due underhis Security Instrument and the Note ag
if no aeceleration had ogeurred; (b) cures any defanlt of any other covenants or agigrausnts; {¢) pays all expenses owrred In
enforcing this Security Instrument, including, but not limited to, reasonabile attorneys" thas, property inspection and valuation
fees, and other foes Incurred for the purpose of protecting Lender's interast 1o the Property-and rights under this Security
Tngtrument; and (d) takes sueh action as Lender may reasonably raquire to assuro that Lender's intersst In the Property and
rights inder this Sscurdty Insttument, and Borrowsy's obligation to pay the sums seoured by this Sourity Instrmmnent, shall
continve unchanged unless as otherwlise provided under Applicable Law, Lender may requive that-Borrower pay such
reinstatement sutas and expenses in one or mere of the following forms, as selected by Lender: () cain' oy mongy order; (¢)
certified check, banlk check, treasurer's check or cashier's check, provided any such check is drawn upor zi Tnstitution whose
deposits are ingured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon »ewstatement by
Barrowet, this Security Insttument and obligations secured hereby shall rentain fully effective ag if no aveeleration had
ocoutred. Klowsver, this right to reinstate shall not apply In the case of acceleration under Section 18, '

20, Sale of Note; Change of Loan Servicer; Notics of Grievance. The Notz or a partial intgrest in the Note (together
with this Security Instrurnent) can be sold one or moro times without prior notice to Borrower, A sale might result n a change
in, the entity (known as the "Loan Servicer™) that collocts Perlodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is a change of the Loan
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Servicer, Borrower will be given writton notice of the change which will state the name and address of the new Loan Servicer,
the address to which paytents should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter tho Loan is serviced by a Loan Servicer other than the purchaser ¢fthe
Note, the mortgage loan servioing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan. Sarvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purshaser.

Neither Botrower nor Lender may commence, join, ot be joined to any judiclal action (as either an individual litigant
or the member of g class) that arises from the other party's actions pursuant to this Securlty Instrument or that alleges that the
othe party has breached any provislon of, or any duty owed by reason of, this Security Instruraent, watil such Botrower or
Lender has notifled the other party (with such notice glven in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto 4 reasonable period after the glving of such notice to take corrective action, If
Applicable Law provides a tme perlod which must elapss before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice of acceleration and oppottunity to cure given to Borrower pursuat
to Section 22 and tns notlee of acceleration given to Bottower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity ta take cosrective action provisions of this Section 20,

21, Hazardods Substances, As used in this Section 21z (2) "Hazardous Substances” are those substances defined as
toxdo ot hazardous subseiices, pollutants, or wastes by Baviroamental Law and the following substances: gasoline, kerosene,
other flammable ar toxic petoleum products, toxte pesticides and herbicides, volatile solvents, materials coutaining asbestos or
formaldehyds, and radloactlve xarrials; (b) "Envitonmental Law" means federal laws and laws of the jutisdiction where the
Property is located that relate to fisalth, safety or environtnental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removil actiem, as defined in Eavironmental Law; and (d) an "Envirorumnental Condition” means a
condition that can cause, contribute to, or o %iwrwise trigger an Environmental Cleanup.

Botrower stiall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances, of
theeaten to release any Hazardous Substances. on or i the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violution of any Enviroumental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, ot 2elsase of a Hazardous Substance, creates a aondition that advergely
affects the valug of the Property, The preceding two seng 1ces shall not apply to the presence, use, ot storage on the Propeity of
small quantities of Hazardous Substances that are generally recognizad to be apptopriate to notmal residential nses and to
mainténance of the Property (including, but not lirnited to, harsrdous substances in consumer products).

Botrowet shall promptly give Lender written notice of (a) #ily Investigation, claim, demand, lawsuit o ather action by
any governental or regulatory agency or ptivats purty involving the eroperty and any Hazardous Substance or Environmental
Law of which Bottowsr has actual knowledge, (b) any Euvironmental <*ovdition, including but not Hmited to, amy spifling,
leaking, discharge, release or threat of release of any Hazardous Substance siid (c) any condition caused by the presence, use
or release of a Hazardous Substance which, adversely affects the value of the Preperiy, If Borrower learns, ot is notified by any
governmental of regulatory authority, or any private party, that any remaval or vtheriemediation of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all necessacy rsmedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for ax Exvironmental Cleanug,

NON-UNIFORM COVENANTS, Borrower and Lender firther covenant and agree as sollpwat

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion f%ilowing Borrowet's
breach of any covenant or agreement i this Securlty Instrument (but not prior to acceleration un<er Section 18 unless
Applicahle Law provides otherwise), The notiee shall specify: (a) the default; (b) thé aetion required 2o vure the default;
(¢) a date, not legs tham 30 days from the date the notice is given to Borrower, by which the default musv.be cured; and
(d) that failure to care the default on ar hefore the date specified {u the notice may result in acceleration of the sums
socured by this Security Instrument, fareclosure by judieial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceediny
the non-existence of a defanlt or any other defense of Borrower to acceloration and foreclosure, If the default Is not
cured on or before the date specifled In the notice, Lender at its option may require immediate payment in full of all
sums seeured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall he entitled to colleet all expenses Incurred in pursuing the remedies provided in this
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Section 22, neluding, but not lintited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Tustrotnent, Borrower shefl pay uny recordation costs, Lender ray charge Borrowet a foe for releasing this Security Instrument,
bt omly if the foe Is paid to a third party for services rendered and the charging of the foe is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinols Jaw, the Borrawer hereby toleases and waives all tights under
andl by virtue of the Illinois homestead exerption laws.

25. Placement of Collateral Protection Insurance, Unless Borrowsr provides Lender with evidence of the fnsurance
coverage required by Boxrower's agroement with Lender, Lender may purchase insurance at Bosrowet's expense to protect
Lender's interests in Dottower's collateral, This insurance may, but need nat, protect Borrower's interests, The voverage that
Lender putchases may not pay ey ¢lalm that Botrower makos or any clalm that s made against Borrower in connection with
the collatetal, Borrower may later cancel any Insurance purchased by Lender, but anly after providing Lender with evidence
that Borrower'has abtalned Insurance as required by Borrower's and Lender's agteement. If Lender purchases insurance for the
collateral, Rorrewer will be responsible for the costs of that Insurance, Ineluding interest and any otber charges Lender may
impose in connectinn with the placement of the insurance, uatil the effoctive date of the cancellation or expiratlon of the
insurance, The costs 3f 10 insurance may be added to Borrowet's total outstanding balance or obligation. The costs of the
insurance may be more by, the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Zserrower accepts and agroes 1o the terms and covenants contained in this Secwity Instrument
and in any Rider executed by Bortewver and recorded with it.

N A Q VR0

RROWER ~ “SANDRA" SCHROEDER

BO
STATE OF _7,(
COUNTY OF (WO/LM.. U
. o Loip) V’]t \q
This instrument was acknowledged before e on NI by SANDRA SCHROEDER AKA
SANDRA L SCHROEDER; ENRIYIRIAL: UNMARRIED PERSON ',?S M
t\m .
\ ; Natary Public
OQWQMLSEAL

Cabral L Vejgert
Notary Public, State of Hinols
My Gorrmisgion Expires June 23, 2022 %

» iyt s

My Commission Explres; —. Lpl\@?a I‘Q\/A

Individual Loan Otlginator; ERNEST L08CH, NMLSR 10): 435858
Loan Originator Qrganization: FIFTHE THIRD BANK, NMLSRID: 403245
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EXHIBIT A

LOT 77 IN WILLOWAYOOD, BEING A SUBDIVISION OF PART OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF YHZ THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED
IN THE QFFICE OF THE REGISTRAR QF TITLES OF COOK COUNTY, ILLINOIS ON JULY 30, 1962 AS
DOCUMENT NUMBER 2046942, IN COOK COUNTY ILLINQIS.

Property address: 436 North Stark Drive, Palatine, IL, 60074
Tax Numbet; 02-14-205-027-0000



