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“ovages b ~ Mortgage

Definitions. Words used in multiple sectionsf this document are defined below and other words ate defined in Sections

3, 11,13, 18, 20 and 21, Certain rules regaiding the usage of words used in thls docutnent are also provided in Section
16,

(A) “Security Instrument” means this documen, <#hich is dated April 26, 2019, together with all Riders to this
documant, '

(B) “Borrower" is Paul M Jeffers, an unmarried persaon < Borrower s the mortgagor undet this Securlty Instrument,

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lendet is a Natighal Banking Association organized and existing under
. the laws of the United States of America, Lender's address is {114 Zolaris Parkway, Columbus, OH 43240.2050,
Lender Is the mortgagee under this Securlty Instrument,

(D) “Note" means the promissory note signed by Botrower and dated 4 pril 26, 2019, The Note states that Bortower
owes Lender one hundred fifty eight thousand five hundred twenty-five ahd 59/100 Dollars (U.S, $158,525.00) plus
interest. Borrower has promised to pay this debt in regular Pertodic Paymentzapdte pay the debt in full not later than
May 1, 2049.

() “Property" means the property that is described below under the heading "Tranztar of Rights in the Property,”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charge: and late charges due under
tlie Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Bottowetr. The foltowing Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Ridet X Condominium Rider [ Second Home Rlider
O Balloon Rider O Planned Unit Development Rider [T 1-4 Family Rider
O VA Rider O Biweekly Payment Ridet O Other(s) [specify]
1396639802
ILUNOIE-Single Farly-Fainio Maa/Fraddia Mas UNIFORM INSTRUMENT Forin 3014 1101
Barkers Syatems ™ YMPE 1017
Walters Kluwar Financial Sorvicas . *019042498.1.4,421 7-420180725Y el N Page 1 of 13

94
HE

TR

Il

il

|

R

|



1912341006 Page: 3 of 17

UNOFFICIAL COPY

(H) "‘,{Ippfzgable Law” means all controlling applicable federal, state and tocal statutes, regulations, ordinances and
adlin Inistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
oplnions, :

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Propetty by & condominium associatlon, homeowners assoctation or similar organization,

(1) “Electronic Funds Transfer” means any teansfer of funds, other than a transactlon originated by check, draft, or

simila: paper instrument, which Is initiated through an electronic teriminal, telephonic Instrument, computer, or magnetic
tape 80 as to otder, instruct, ot authorize a financial institution to debit or credit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller hachine transactions, transfets initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems " means those {tems that are described in Section 3,

(L) “Miscellareaus Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thaw insurance proceeds paid under the coverages described in Section §) for: (i) damage to, ot destruction
of, the Propetty, (*y sondemnation or other taking of all or any part of the Property; (1ii) conveyance in lieu of

3

condemnation; or (v} rnisrepresentations of, or omisstons as o, the value and/or condition of the Property,
(M) “Morigage Insuraice ":means Insurance protecting Lender against the nonpayment of, ot default on, the Loan,

(N) “Periodic Payment” tcas the regularly scheduled amount due for (i) principal and Interest undet the Note, plus
(if) any amounts under Section 3 ofthis Securlty Instrument,

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (12 C.E.R. Pat: 1024), as they might be amended from time to time, or any addltional or
successor leglslation or regulation that governis the same subject matter, As tsed in this Securlty Instrument, RESPA
tefers to all requirements and restictions that ute imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related morijage loan" under RESPA,

(P} “Successor in lnterest of Borrower™ means any pluty Jhat has taken title to the Property, whether ot not that party
has assumed Borrower's obligations under the Note and/sr this Security Instrument,

Transfet of Rights in the Property. This Security Instrumest seoutes to Lender: (1) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the pérfGrmance of Bottower's covenants and agreements
under thls Security [nstrument and the Note, For this purpose, Bortow #<does hereby mottgage, grant and convey to
Lendet and Lender's successors and assigas, the following deseribed propeity ineated in the County [Type of Recording
. Jutisdiction] of COOK [Name of Recording Jurisdlction]: Ses Attached Exiinid A

Parcel [D Number: 1293160301020 which currently has the address of 1549 W SHERWIN AVE APT 406 [Street]
CHICAGO [City], Ulinois 60626 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and-ull gasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall als¢ be Lovered by this Security
[nstrument. All of the foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the iight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encurnibrances of recoie, Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with [imited
variations by jurisdiction to constitute & uniform security instrument covering real property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and arty prepayment charges and late
charges due under the Note, Bortower shall zlso pay funds for Escraw Items pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U.S. currency. Howevet, if any check ot other instrument received
by Lender as payment undet the Note or this Security nstrument is teturmed to Lender unpaid, Lender may requlre that
any or all subsequent payments due under the Note and this Security Instrument be mads in one ot thore of the following
fotms, as selected by Lender: (a) cash; (b) money ordet; (¢) certifled check, bank check, treasuret's check or cashist's
check, provided any such check is deawn upon an institution whose deposits ate insured by & faderal agency, insteumentality,
ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
45 may be designated by Lender [ accordance with the notice provisions in Section 15, Lender may return any payment
of partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any
payment or partial payment insutficient to bring the Loan current, without walver of any tights hereunder ot prejudice
to its tlghts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paviirents are accepted, If each Periodic Payment is applied as of its schedulad due date, then Lender
need nat pay interest on.unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Boriov.er dogs not do so within a reasonable period of time, Lender shall elther apply such funds or
retuen them to Borrower, H nictapplied eattier, such funds will be applied to the outstanding principal balance under the
Nots immediately priot to foreclusure, No offset or claim which Borrower might have now or in the future against Lender
shall relleve Borrower from makirg payments due under the Note and this Secutity Instrument or performing the covenants
and agreements secured by this Security Instrutment,

2. Application of Paymants or Procerds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in tis following otder of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Sectisn-3, Such payments shall be applied to each Perlodic Payment in the
ordet in which it became due, Any remaining amovsts shall be applied first to late charges, second to any othet amounts
due under this Security Instrument, and then to reduc’s the nrincipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the Yelinquent payment and the late charge. If mote than one
Petlodic Payment is outstanding, Lender may apply any paymentseesived from Borrower to the repayment of the Perlodic
Payments If, and to the extent that, cach payment can be paid in full. 7othe extent that any excess exists after the payment
is applied to the full payment of orie or more Periodic Payrents, such “ucess may be applied to any late charges due,
Voluntaty prepayments shall be applied first to any prepayment charges and thien as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prineipal due under the Note shall not
extend or postpone the due date, ot change the amount, of the Periodic Paymens,

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Paymeis are due under the Note, unti]
the Note iy paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taves and assessments and
other items which can attain priotity over this Security Instrument as a lien or encumbrance on the Propetty; (b) leasehold
payments ot ground rents on the Property, if any; () premiums for any and alf insurance required by Cender under Section
5; and () Mortgage [nsurance premluns, if any, or any sums payable by Borrower to Lender in Tist-of the payment of
Mortgage [nsurance premiums in accordance with the provisions of Section 10, These items are called“Eserow liems."
At origination or at any time during the term of the Loan, Lender may require that Comin unity Assoclation Dues, Fees,
and Assessments, if any, be eserowed by Bortower, and such dues, fees and assessments shall be an Escrow ltem. Barrower
shatl promptly fiarnish to Lender all notices of amounts to be paid under this Section, Bortowet shall pay Lender the
Funds for Escrow Items unless Lender waives Bortowet's obligation to pay the Funds for any or all Escrow Items. Lender
may wafve Botrower's obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such walvet may
only be in writing, In the event of such waiver, Botrower shall pay directly, when and where payable, the amounts due
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for any Escrow ltems for which payment of Funds has been waived by Lender and, If Lender tequires, shall furnish to
Lender teceipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide recelpts shall for all purposes be deemed to be 4 covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” 1s used In Section 9. [ Botrower is obligated to pay Escrow
ltems directly, pursuant to 4 walver, and Botrower falls to pay the amount due for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to vepay to Lender
any such amaunt, Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then,
tequired under this Section 3, ‘

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
time specifled under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA., Lender
shall estlmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ot otherwise in accotdance with Appllcable Lasw.

The Funds shall e beld in an institutlon whose-deposits are insuced by a federal agency, instrumentality, or entity
(including Lender, ifi.ender is an institutlon whose deposits are 50 [nsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to'pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding eiid spnlying the Funds, annually analyzing the eserow account, ot verifying the Escrow ltems,
unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make sueh & charge. Unless
anagreement is made in writing ot A pplicable Law requires intorest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or e2iiings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall 3ive to Borrower, without charge, an annual accounting of the Funds as tequired
by RESPA,

If thete 13 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for the excess
funds in accordance with RESPA, If thete {s a thartage of Funds held in esctow, as defined under RESPA, Lendet shail
notify Borrower as required by RESPA, and Borrcwar shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. [T thete is deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ¢ tequired by RESPA, and Bortower shall pay to Lendar the
amount necessary to make up the deficiency in accordance witi: RESPA, but in 11o more than 12 monthly payments.

Upon payment I full of all sums secured by this Security Instrurieat, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrowet shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrutnent, leasehald payment: or graund rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, {f any, To the extent thatfisse items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priotity over this Security [nstiument uniess Borrower; (n) agrees
in writlng to the payment of the obligation secured by the lien in a manner acceptable to-Lendar, hut only so long as
Bortower is performing such agreement; (b) contests the lien In good faith by, or defends agiinst enforcement of the lien
in, lega! proceedings which In Lender's opinion operate to prevent the enforcement of the lienl witi's those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the |idr o agreement
satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any-paciofthe Property
is subject to a tien which can attain ptiority over this Security Instrument, Lender may give Bortower a totice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actlons set forth above in this Section 4, :

Lender may require Borrower to pay 2 one-time charge for a teal estate tax verification and/or reporting service used by
Lender in connection with this Loan, ,
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6. Property Insurance, Borrower shall keep the improvements now exlsting or hereafler erected on the Property
insured against logs by fire, hazards included within the term "extended coverage," and any othet hazards including, but
not limited to, earthquakes and floods, for which Lendes requires insurance, This insurance shall be maintained In the
amounts (including deductible levels) and for the petiods that Lender requires, What Lender lequites pursuant to the
preceding sentences can change during the term of the Loan. The Insutance carver providing the insurance shall be chosen
by Botrower subject to Lender's right to disapprove Bortower's choloe, which right shall not be exercised unreasonably,
Lender may require Borrower to pay, In connection wlth this Loan, either: (8) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remapplngs ot similar changes occur which reasonably might affect such
determination ot cettification, Borrower shall also be tesponsible for the payment of any fees imposed by the Federal

Emergency Management Agency in conneetion with the review of any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Bortawe!'s expense, Lendet is under no obligation to putchase any particular type or amount of coverage,
Therefore, such covérage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Praperty, against any risk, hazard or liebility and might provide greater or lesser coverage than was
pteviously in effect, Baitowar acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of lasurancs tst Boreower could have obtained, Any amounts disbursed by Lendet under this Section 5
shall become additional debt of Burrower secured by this Security Instrument, These amoUnts shall bear interest at the
Note rate from the date of dishursciment and shall be payable, with such Interest, upon notice from Lender to Botrower
requesting payment,

All insurance pollcies required by Lender aid venewals of such policies shall be subject to Lender's right to disapprove.
such policies, shall include a standard mortgage <lause, and shall name Lender as mortgagee and/ar as an additional loss
payee, Lender shall have the tight to hald the polizissand rencwal certificates, If Lender requires, Botrower shall promptly
give to Lender all receipts of paid premiums and eanewal notices. If Borrower obtalns any form of insurance coverage, -
not otherwise required by Lender, for damage to, or dastriation of, the Property, such policy shall Include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Kisurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Boriewst-otherwlse agree In writing, any Insurance proceeds,
whetlier or not the underlying insurance was required by Lender, shatl'tz applied to restoration ot repait of the Propetty,
if the restoration ot repalr is economically feasible and Lender's securfiysiot Jessened. Daring such tepalr and restoration
period, Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity to inspect such
Property to enstte tho wotk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pomptly. Lender may disburse proceeds for the repairs and restoration in & singie'payment or In a series of progress
payments as the work is completed, Unless an agreement is made in writing or Appl'cable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any inerestor earnings on such proceeds.
Fees for public adjusters, or other third patties, retalned by Borrower shall not be paid ow. of the Insurance proceeds and
shall be the sole obligation of Borrower. If the restoration o repal is not economically feasible or Lender's security would
be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instrumer, whether or ot then
due, with the ¢xoess, if any, paid to Borrower, Such insurance proceeds shall be anplied in the ordst provided for in
Section 2,

If Bortower abandons the Property, Lendet may file, negotiate and settle any availabls insurance claim and related matters.
If Botrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day petlod will begin when the notice Is given. In either
event, or i Lender acqulres the Property under Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to excged the amounts unpaid under the Note or this Security [nstrument,
and (b) any other of Bortower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpald under the Note or this
Security Instrument, whether of not then due,

6. Occupancy. Botrower shall ocoupy, establish, and use the Property 45 Botrower's princlpal tesidence within 60 days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrawer's principal residence
for at least one year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not be.
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protaction of the Property; Inspections. Borrower shall nat destroy,
damage or impair the Propetty, allow the Property to deteriotate or corrimit waste on the Property, Whether or not Bottower
is residing In the Property, Borrower shall matntain the Property it order to prevent the Property from deteriorating o
decreasing in value due to its condition, Unless it is detetmined pursuant to Sectlon 5 that repait or restoration s not
economically feaslble, Borrower shall promptly repair the Propetty i damaged to avoid further deterioration or damage,
If insurance or condemnation proceeds are pald in connection with datmage to, or the taking of, the Property, Borrower
shalf be responsitle “or repairing or restoring the Property anly if Lender has released proceeds for such purposes. Lender
may disburse procesds for the repalrs and restoration in a single payment or in a series of progress payments as the work
is completed, If the lisvipnce or condemnation proceeds are not sufficient to repait of restore the Propetty, Borrower is
not relieved of Borrowz's ohligation for the completion of such tepait or festaration,

Lender o Its agent may make{cazonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvetnents on the Property. Lendet shall give Bortower notice at the time of o prior -
to such an interfor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Botrower or
any persons or entities acting at the directiol of Jorrower or with Borrowet's knowledge or consent gave materially false,
misleading, of Inaccurate information or statenients to Lender (or falled to provide Lender with material information) in
connection with the Loan. Material representatlons include, but are not limited to, representations concerning Bottower's
occupancy of the Propetty as Borrower's principal rasidence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Botrower fails to perform the covenants and agreements containe in this Security Insttument, (b} there is a legal proceeding
that might sighificantly affect Lender's Interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnatlon or forfeiture; for.enforcement of a lien which tnay attain priority
ovet this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's-interest in the Property and rights under
ths Security Instrument, including protecting and/or assessing the value ol the Property, and secuting and/ot repairing
the Propetty. Lendar's actions can include, but are not limited to: (a) paylng any sdins secured by a lien which has priority
over this Seeurity Instrument; (b) appearing in court; and (c) paying reasonable attorpdys' fees to protect its interest in
the Property and/or tights undet this Security Instrument, including its secured postiion in a bankruptey proceeding,
Securing the Property includes, but is not limited to, enteting the Property to make repalss; change locks, replace or board
up doors and windows, drain water from pipes, eliminate building ot other code violations cf dangerous conditions, and
have utilitles turned on or off, Although Lendet may take action under this Section 9, Lender-daes ot have to do so and
Is not under any duty ot obligation to do so, It is agreed that Lendet incurs no lability for not taling any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this Security
[nstrument, These amounts shall beat Interest at the Note tate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Botrower requesting payment.

I this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Botrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In
writing,
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10, Mortgage insurance. If Lender required Mortgage Insurance as 2 cond!ion of making the Loan, Bottower shall
pay the premiums required to maintain the Mortgage [nsurance in effect, If, for any reason, the Mortgage Ihsurance
coverage required by Lender ceases to be available from the mortgage Insurer that previously provided such ihsurance
and Botrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insutance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender, 1 substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were dus when the
insutance coverage ceased to be in effect, Lender will aceept, use and retaln these payments as a non-refundable loss
resetve in lleu of Mortgage Insurance. Such loss reserve shall be non-tefundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morigage [nsutance coverage (in the amount and for the period
that Lender requites) provided by an Insurer selected by Lender again becores available, [s obtained, and Lender tequires
separately desighaivd payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of miaring the Loan and Borrower was required to make separately designated payments toward the
premiuras for Mor(gags Insurance, Botrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to ptovide a non-refurazble loss reserve, uintll Lender's requirement for Mortgage Insurance ends in accordance with
- any written agreement bevween Botrower and Lender providing for such termlination or until termination is required by
Applicable Law. Nothing inthis Rection 10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses [aider (or any entity that purchases the Note) for certaln losses it may incur if Borrower
does not repay the Loan as agreed, Botrower is not a party to the Mortgage Insurarge.

Mortgage insurers evaluate their.total risk opali such insurance in foree from tite to time, and may enter into agreements
with other parties that share ot modify their sisk. or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the otfierparty (or parties) to these agreaments. These agreements may require

the mortgage insuter to make payments using any-szv:ce of funds that the mortgage insurer may have available (which
may Include finds obtainad from Mortgage Insurance premiums),

As a result of these agreetments, Lender, any purchaser ot'the Note, another Insurer, any reinsuer, ahy otherentity, ot

any affillate of any of the foregoing, may recelve (directly or inlizectly) amounts that detive from (or might be characterized
as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing ot modifying the mortgage tnsurer's
tisk, o reducing losses. [f such agreement provides that an affillate 0FL4nder takes 4 shate ofthe insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofie! termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower Las agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase thz zmount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with-respect to the Mortgage

Tnsurance under the Homeowners Protection Act of 1998 or any other law, These riahts may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortjage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance
premiuts that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereliy issigned to and
shall be paid to Lendet,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or tepair of the Property, if the
testoration or repair is economically feasible and Lender's security Is not lessened, During such repalr and restoration
period, Lender shall have the tight to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensute the work has been completed to Lender's satisfaction, provided that such inspection shalf be
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undertaken promptly, Lender may pay for the repaits and restoration ln a single disbursement o in a series of progress
paymeits as the work is completed, Unless an agreement is made In writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of earnings on such
Miscellaneous Proceeds, If the restoration or tepait is not economically teasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,

with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of & total taking, destructlon, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowe.

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, o loss in value s equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, of loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fullowing fractlon: (a) the tatal amount of the sums secured immediately
befote the partial taling, destruction, ot foss in value divided by (b) the fair market value of the Propetty immediately
before the partial taking, dostruction, ot loss in value, Any balance shall be paid to Botrower,

In the event of a partial tuiieg) destruction, or loss In value of the Froperty in which the fair market vatue of the Property
immediately bofore the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destrustion, ot loss in value, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applizd to the sums secured by this Security Instrument whether or not the sums are
then due,

If'the Propetty is abandoned by Borrower, Ot if; after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to s3ttle 4 claim for damages, Botrower fails to respond to Lender within
30 days afler the date the notice is given, Lender '3 authorized to colléct and apply the Miscellaneous Procaeds either to
restoration ot tepair of the Property or to the sums séouced by this Secutity Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellasieous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if eny action or proceeding, whethar sivil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairrent of Lendet's interest in the Property or rights under
this Security Instrument, Borrower can cute such a default and, if ac-elération has occurred, relnstate as provided in
Section 19, by causing the action or proceeding to be dismissed with-a Tuline that, ln Lender's Judgment, precludes
forfeiture of the Property or other matetlal impairment of Lender's interest in tle Property or tights under this Security
Instrument, The proceeds of any awaed or claim for damages that are attributetts o the impalrment of Lender's interest
in the Propetty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Propetyy shall be applied in the otder
provided for In Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of theiisia for payment of
modification of amettization of the sums secured by this Security Instrument granted by Lender o Botrower or any
Successor Lt Interest of Borrower shall not operate to release the liability of Botrower or any Successcts in Interest of
Borrower, Lender shall not be requited to commence proceedings against any Successor in Interest of Berrower of t
refuse {o extend time for payment or otherwise modlify amortization of the sums secured by this Secutity Instrument by
reason of any demand made by the original Borrower or any Successors {n Interest of Borrower, Any forbearance by
Lender in exercising any right or temedy Including, without limitation, Lender's acceptance of payments from third
petsons, entitles or Successors in Interest of Borrower or in amounts less than the amount then clue, shall not be a waiver
of or preclude the exercise of any right or remedy. '
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13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several, Howevet, any Bortower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's Interest in the Property under the terms of this Security Instrument; (b) s not personally
obligated to pay the sums secured by thls Security Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodations with tegard 1o the terms of this Security Instrument or the
Note without the co-signet's consent,

Subject to the provislons of Section 18, any Successor In Interest of Borrower who assumes Bottower's obligations under
this Security Instrument in writing, and Is approved by Lender, shall obtaln all of Borrower's rights and bencfits undet
this Security Instrument. Botrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writlng, The covenants and agreements of thls Security Instrument
shall bind (except as provided in Section 20) and benefit the suceessors and assigns of Lender,

14. Loan Chargez, Lender may charge Bortower fees for services performed in connection with Bortowet's default,
for the purpose of pictecting Lender's lnterest in the Property and tights under this Security Instrument, Including, but
not limited to, attorneys' fees, propetty inspection and valuation fees. 1 regard to any other fees, the absence of express
authority in this Securiivinstrument to charge a specific fee to Borrower shall fiot be construed as a prohibition on the

charging of such fee, Lende:may not charge fees that are expressly prohibited by this Security lnstrument or by Applicable
Law. ‘

If the Loan is subject to a law whici sets maximum loan charges, and that law {s finally interpreted so that the interest
or other loan eharges collected of to be callected in connection with the Loan exceed the pertnitted limits, then: (a) any
such loan chatge shall be reduced by the'amonnt necessary to reduce the charge to the permitted Limlt; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed tinder the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated &3 pattial prepayment without any prepayment charge (whether ot not
a prepayment charge is provided for uader the Note)/Hutrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of actior Borrower might have atising out of such overcharge. '

18, Notices, All notices given by Borrower ot Lender in conpzction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instturient shall be deemed to have been given to Borrowet
when mailed by flrst class mail or when actually delivered to Borsower's notice address if sent by other means, Notlce
to any one Borrower shall constitute notice to all Borrowers unless Apriicable Law expressly requites otherwise, The
notice address shall be the Property Address unless Borrower has desighated-o substitute notice address by notlce to
Lender. Borrower shall promptly notify Lender of Borrower's change of address I Lender speclfies a procedute for
reporting Borrower's change of addtess, then Borrower shall only report a cheiize of address through that specified
procedure. Thete may be only one designated notice address under this Security-insipznent at any one tine. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ricidress stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this security Instrument shall not
be deemed to have been given to Lender until actually received by Lender, Ifany notice requires by this Security Instrument
Is also required under Applicable Law, the Applicable Law requirement will satisfy the correspoidiing tequirement under
this Security Instrument,

16. Gaverning Law; Severability; Rules of Construction, This Security [nstrument shall be governed by federal
law and the law of the jurisdiction In which the Property is located, All rights and abligations contained in this Secutity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision ot clause of this Security Instrument or the Note confiicts
with Applicable Law, such confliet shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision,

1866600502
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As used in this Security Instrument: (a) words of the masculine gendet shall mean and include cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inelude the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be glven ote copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in the
Property" means any legal or beneflclal interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower et a fliture date to a purchaser, o

Ifall or any past of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is not & natueal person
and a beneficial Interest in Borrower s sold ot transfetred) without Lender's ptior written consent, Lender may requite
itmmediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise Is prohibited by Applicable Law,

If Lender exercises his optlon, Lendet shall give Borrower notice of accaleration. The notice shall provide & petiod of
not Jess than 30 dave from the date the notice is given in sccordance with Section 13 within which Borrower must pay
all sums secured by tais Security Instrument, If Botrower fails to pay these sums prior to the expiration of this period,

Lender may Invoke any rerardies permitted by this Security Instrument without further rotice ot demand on Borrower.

19. Borrower's Right to Rzinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of tiiie Security [nstrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property purstiant to-Section 22 of this Security Instrument; (b) suclt other period as Applicable Law
might specify for the termination of Berrowet's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrewe: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleraticn had occurred; (b) cures any default of afly othet covenants or agreements:
(e) pays all expenses incurred in enforcing this Seaurity Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and cthei fees incurred for the purpose of protecting Lendet's interest in the
Propety and rights under this Security Instrument; ard (d)takes such aetion as Lender may reasonably require to assure
that Lendet's interest in the Property and rights under this Security lnstrument, and Borrower's obligation to pay the sums
secured by this Security Tnstrument, shall continue unchanged unfess as otherwise provided under Applicable Law, Lender
may require that Borrower pay such relnstatement sums and expenses in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) cettified check, bank ckeck, freasurer's check or cashier's check, provided any
such check fs drawn upon an institution whose deposits are insured by 4 federal agency, Instrumentality o entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Sevurity Inctrument and obligations secured hereby
shall remaln fully effective as if no acceleration had occutred. However, this right to relnstate shall not apply in the case
of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Not“ or a partial intersst in the Note
(together with this Security Instrument) can be sold one ormote times without priot aot'es to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicet") that collects Petiodic Payinents due undet the Note and
this Security Instrument and performs other mottgage loan servicing obligations under the Nite, this Securlty Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a-sale of the Note. [f
thete is a change of the Loan Servicer, Borrower will be given written notice of the change which wilztate the name and
address of the new Loan Servicer, the address to which payments should be made and any other infoirnaation RESPA
tequites in connection with a notiee of transfer of servicing, If the Note is sold and thereafter the Loanis serviced by a
Loan Servicer other than the purchaser of the Note, the mottgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the Note purchaser unless
othetwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as either an individual litigant or
the member of a clags) that arises from the other party's actions pursuant to this Security [nstrument or that alleges that

‘ 1368630002
ILLINGIS-8Ingle Family-Fannia Mas/Fraddin Mas UNIFORM INSTRUMENT ‘\b Form 3014 1/04
Barkers Systorms™ YiP@ P 1517
Wollers Kluwer Financlal Servioas 20190424181, 4,427 J201 80728 nta:ﬁ Page 1001 13



1912341006 Page: 12 of 17

UNOFFICIAL COPY

the othet party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
of Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take correctlve
action. If Applicable Law provides a time peziod which must elapse before certain actlon can be taken, that time petiod
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportuaity to cure glven
to Borrower pursuant to Section 22 and the notice of acceleration givento Borrower pursuant to Section 18 shall be
deemed to satisty the notice and opportunity to take cotrective actlon provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" ate those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envitonmenta] Law and the following substances: gasoline, -
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing asbestos or formaldehyde, and radicactive matetials; {b) "Envitonmental Law" means federal laws and laws
of the urisdiction where the Propetty is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes ary response action, remedial actlen, of removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanug.

Borrower shall not cause or permit the presence, use, disposel, storage, or telease of any Hazardous Substances, or threater
fo release any Hazardou, Substances, on of [n the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (2 that is in violation of any Environmental Law, (b) which ereates an Envitonmental Condition,
or (c) which, due to the presenca, use, or releass of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The précesing two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal residentlal uses and
to maintenance of the Property (including. but not limited to, hazardous substances in consumer products).

Bortower shall promptly give Lender wiitteii intlee of (a) any investigation, claim, demand, lawsult or othet action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has acttalicanwledgs, (b) any Envitonmental Condition, including but not limited
to, any spilling, leaking, discharge, release ar threat4Frelease of any Hazardous Substance, and {¢) any condition caused
by the presence, use of release of a Hazardous Substaice which adversely affects the value of the Property, If Borrower
learns, oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing heteln si!! create any obligation on Lender for an Environmental
Cleanup,

Non-Uniform Covenants. Botrower and Lendet further covenant a’d-agree as follows:

22, Acceleration; Remedles, Lender shall give notice to Borrower prior o gceeleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but wo< prior to avceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) fie-detault; (b) the action required
to cure the defaults (c) # date, not less than 30 days from the date the notice is given to Borrower by which
the defautt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in agceleration of the sums secured by this Security Instrument, doreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the cigut to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or beforé the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding,
Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Secutity [nstrument, Lender shall release this Security Instrument,
Borrower shalf pay any recordation costs, Lender may charge Botrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charglng of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinols law, the Botrower hereby releases and walves all rights under
artd by virtue of the Ilfinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Bortower provides Lender with evidence of the inisurance
coverage required by Borrowet's agteement with Lendes, Lendet may purchase insurance at Botrower's expense to protect
Lender's interests in Botrower's collateral, This insurance may, but need not, protect Borrowet's interests. The coverage
that Lender purchases may not pay any elaim that Borrower makes ot any claim that s made against Borrower in connectlon
with the collateral, Borrower may later cance! any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insutance as required by Botrower's and Lender's agreement, [f Lender purchases
Insurance for the collateral, Botrower will be responsible for the costs of that insurance, including fnterest and any other
chiarges Lender may impose in connection with the placement of the insutance, until the e Bective date of the cafcellation
or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or
obligation, The cosis 51 the insurance may be more than the cost of nsutance Borrowat may be able to oblain on its own,

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Ridet executed oy darrower and recorded with it,

Dote
Seal
‘« 3 1386630802
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Aclknowledgment
State of Illinols
County of COOK

This mstrunen as acknowledged bmfommaonaDM 2l 20/(’? by
Fowd ., e Fers

‘ CREATER
Wtz Pilllc. 8758 RMLUNOIS TITLE
My cqumissionag e AUKEE
Seaf  "OFFICiAL SEA GO, I 60546

; Y M THRRES
} NOTARY PUBLIC, STATG CF ILLINQIS

3 ey sl
y My Commission Expires G9/03/2021

Loan Qrigination Organization: JPMorgan Chase Bark, i1LA.
NMIS ID: 399798

Loan Originator: Robert § Gill

NMLS 1) 427222
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EXHIBIT A ' |

UNIT 406 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS [N
WEST SHERWIN PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO: 0734003101, AS AMENDED FROM TIVIE TO TIME, IN THE THE SOUTHWEST 1/4 Of
SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK
COUNTY, ILLINGIS: :

Property address: 1549 West Sheewin ‘Avenue, Unit 496, Ciicago, 1L 60626
Tax Number; 11-29-316-030-1020
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Condominium Rider

THIS CONDOMINIUM RIDER i iade this 26th day of April, 2019, and is incorporated into and shall be deemed to amend
and suppiement the Mortgage, Deed of Trust, ot Security Deed (the “Security Instrument") of the same date given by
the understaned (the “Borrower”) to seoure Borrowet's Note to JPMorgan Chase Bank, N.A, (the “Lender") of the same
date and covering the Property described in the Security Instrument and located at:

1549 W SHERWIN AVE APT 406, CHICAGO, IL 60626
[Property Address)

The Propetty includes a unit in, together with an undtvided Interest in the common elotments of, a Condominium Project
known as:

WEST SHERWIN PLACE
[Name of Condominiut Project]

(the “Condominium Prgjact™), If the owners association or other entity which acts for the Coadominiym Project (the
“Owners dssociation") hoids tisle to propetty for the benefit of use of its members or shareholders, the Property also
includes Borrower's interest in #iie Ownets Association and the uses, proceeds and benefits of Borrower's interest,

Condominium Covenants. In addition to the covenants and agreements made {n the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. Condominlum Obligations. Borrowes shall perform all of Botrower's obligatlons under the Condominium Project's
Congtituent Documents, The *“Constituent Docurents " arg the: (i) Declaration or any other documant which creates the
Condominium Project; (if) by-laws; (iii) code of regulutions; and (iv) other equivalent documents, Borrower shall promptly -
pay, when due, all dues and assessments imposed pukstant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoc ation maintains, with a generally accepted insurance carrier, a
“Master"” or "Blanket” policy on the Condominlum Project which Is satisfactory to Lender and which provides insurance
coverage in the amounts (Including deductible levels), for the periods, and against loss by fire, hazards included within
the term “Extended Coverage, " and any other hazards, including, vt rat limited to, earthquakes and floods, from which
Lendet tequires insurance, then: (f) Lender waives the provision in Secuon’3 for the Perlodic Payment to Lender of the
yeatly premium installments for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain propetty Insurance coverage on the Property 1s deemed satisfied 1 the extent that the tequired coverage is
provided by the Owners Association policy. '

What Lender requires as a condition of this walvet can ehange during the term of the loan,

Borrower shall give Leader prompt notice of any lapse in tequited property insurance ¢overage provided by the Master
ot Blanket policy, '

[ the event of a distribution of property insurance proceeds in lieu of restoration or repair follow!ns 4 loss to the Property,
whether to the unit or to common elements, any. proceeds payable to Botrower ate hereby assigned and shall be pald to
Lender for application to the sums secured by the Security Instrument, whether or not then due, with tia 2xcess, if any,
paid to Borrowet,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
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elements, or for any conveyance in lleu of condemnation, are hereby assigned and shall be pald to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Securlty Insteument as provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written consent,
elther partition or subdivide the Property or consent to; (i) the abandonment or tetmination of the Condominium Project,
except for abandonment or tetmination tequired by law [n the case of substantial destruction by fire ot other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Dociments if the provision Is for the express benefit of Lender; (iil) termination of professional management end
assunptlon of self-management of the Owners Assoclation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage matntained by the Qwners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Secutity Instrument, Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment

BY SIGNING BELOY, Rortower accepts and agreos to the tetms and covenants contained in this Condominium Rider.

Sty

Rorrower

’ /Date
Seal
) 13@8579802
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