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FHA Case No: MORTGAGE

138-0083867-703
MIN: 2001963%90200335989 MERS Phane: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeardrd detined helow and other words are defimed in Sections 3. 1.
12, 17, 19 and 20. Certain nides regarding the usage of words used in this document are also provided in Section 15,

(A} "Security Instriment" means this document, which 4 dited APRTIL 25, 20169 . together
with all Riders to this document,
(B) "Borrower"is ROCHELLE FRANKLIN, A SINGLE WOMAL

Borrower is the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Blcctronic Registration Systems. Ine. MERS is a sepuisie norporation that 1s acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgigee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess andrelephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATICN urganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICACO, ILLINCIS 60613

(E) "Note™ means the promissory note signed by Borrower and dated RPRIL 25, 2013

The Note states that Borrower owes Lender WO HUNDRED SIXTEEM THOUSAND OQHE HUNDRED
TWELVE AND 00/100 Dotlars (U.S. S 216,112.00

ILLINOLS FHA MORTGAGE - MERS DocMagic €E30705

ILMTGZ2.FHA 04/28/17 Page 1 of 13 www.docmagic.com



1912341168 Page: 3 of 17

UNOFFICIAL COPY

plus interest. Borrower has promised to pay this debt in regular Pertodic Payments and to pay the debt in full not later
than MAY 1, 2049 .

(F)y "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan™ means the debt evidenced by the Note, plus mterest. late charges duc under the Note, and all sums due
under this Security Instrument, plus interest. )

(H) "Riders" mcans all Riders to this Sccurity Insirument that are executed by Borrower. The foltowing Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [} Plannced Unit Development Rider
[] Condominium Rider [X] Other(s) [specify] Fived Interest Rate Rider

() "Applicabled oy means all controlling applicable federal, state and tocal statutes, regulations, ordmanees and
administrative rules and.Griers (that have the eftect of law) as well as all applicable final, non-appealable judicial
opinions,

()) "Community Associatica Ducs, Fees, and Assessments” means all dues. foes, assessments and other charges
thal are imposed on Borrower or (he Property by a condominium association. homeowners association or similar
organization.

(K) "Electronic Funds Transfer” meais any transfer of funds, other than a transaction originated by check. drafi,
or simitar paper instrument, which is initiated tirough an clectronic terminal, elephonic instrument, computer, or
magnetic tape so as to order, instruct, or authonze 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfCis; automated teller machine transactions, transfers initiated by
telephone. wire wansters, and automated clearinghouse cransfers.

{L) "Fscrow ltems” means those items that are descrizesl in Section 3.

(M) “"Miscellaneous Proceeds” means any compensation, seiJzment, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverpges described in Section 3) for: (i} damage to, or
destruction of_ the Property; (i) condemnation or other taking of alVorany part of the Propernty: (iit) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissions as o/ the value and/or condition of the Property.
(NY “"Mortgage Insurance” means insurarice protecting Lender against thediotipaymeni of, or default on, the Loan,
(O} "Periodic Payment” means the regularly scheduled amount due for (Lorizicipal and interest under the Note.
plus (i) any amouvnts under Section 3 ot this Security Instruinent.

(P) "RESPA™ mcans the Real Estate Settlemment Procedures Act (12 U.S.C. §2661 aCseq.) and its implementing
tegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security [nserument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morygage loan” even if the
Loan does not qualify as a "lederally related mortgage loan" under RESPA.

(Q) "Secretary” means the Seerctary of the United States Department ot Housing and Urban Devélppment or bis
designee.

(R} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether brviot that
party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuses to Lender: (1) the repayment of the Loan, and all renewals. exiensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements under this Sceurity
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic €750z0s
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recarding Jurisdiction) [Name of Recarding Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AMND MADE A PART HEREQE AS EXHIBIT "A",
4.P.N.: 28-01-315-055-0000

which currently tias tig address of 2905 142ND PL
|Street|
BLUE TSLANT , Ilinois 50408 ("Property Address”):
[City] {Zip Code]

TOGETHER WITH all the imipovements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures now or nerepficc a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS ol ls only fegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with Javr or edstom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all ofthose interests, including, but not limited to, the right to foreclose
and sell the Properey; and to iake any action required of Zendzr including. but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selzedof the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property”ix vnencumbered, except for encumbrances of
record. Borrower warrants and witl defend generally the title o the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natienal sy and non-uniform covenants with
limited variations by jurisdiction (o constitute a umform security instrument covering<eal nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shaii paysavhen due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Boimowear shall also
pay [unds for Escrow [tems pursuant to Scetion 3. Payments due under the Note and this Security Insinment shall
he made in U.S. currency. Flowever. if any check or other instrument received by Lender as payment undcestite Note
or this Security Instrument is returned to Lender unpatd. Lender may require that any or all subsequent payments due
under the Note and this Sceurity [ustrument be made i one or more of the following forms, as seiccted by Lender:
(a) cash; (b) moncy order; (¢} certified check, bank check, treasurer’s check or cashier's cheek, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, oc entity; or (d)
Electronie Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments arc insufiicient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan curvent, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS DocMagic E330702%
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obiigated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower dees not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied carleer, such funds will be
applied o the owstanding principal balanee under the Note immediately prior to foreclosure. No offsetor claim which
Barrower might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security tnstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described m this Scetion 20 all payments
accepted and applied by Lender shall be applied in the following order of priority:

First. 10 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary ingrind of the monthly mortgage insurance premiums;

Secoiid, w any taxcs, special assessmenis, feasehold payments or ground rents. and fire, flood and other hazard
insurance prerwas, as required;

Third. to mgiesidue under the Note;

Fourth, Lo aostizaion of the principal of the Note; and. Fifth, to late charges due under the Noie.

Any application ofpayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Noie
shall not extend or postpone(th. due date, or change the amount of the Periodic Payments,

3. Funds for Escrew-items. Borrower shall-pay to Lender on the day Periodic Payments are due under the
Note. until the Nate is paid in full_2's:a0 (the "Funds”) 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can atizia priority over this Security Instrument as a lien or encumbrance on ihe
Property; (b) leaschold payments or grcund rents on the Preperty, if any; {¢) premiums for any and all msurance
required by Lender under Section 3: and (d} Mortgege Insurance premiums to be paid by Lender 1o the Secreary or
the monthly charge by the Secretary insicad of the manthly Mortgage Insurance premiums. These items are called
"Escrow Hems." At origination or at any tie duwiing the term of the Loan, Lender may require that Conumunity
Association Dues, Fees, and Assessmenis, it any, be esepiwad! by Borrower, and such dues, fees and assessments shal
be an Escrow Tiem. Borrower shall promptly furnish to ceader all notices of amounts to be pard under this Scction.
Borrower shall pay Lender the Funds for Escrow [ems unlessLender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, [n the everd ol such waiver, Barrower shall pay directly,
when and where pavable, the amounts duc tor any Escrow ltems for vhich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing suchipayment within such ume period a3
Lender may require. Borrower's obligation 10 nake such payments and (o previde receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Sceurity Instrument. as thephrase "covenant and agreement”
is used in Section 9. [T Borrower is obligated to pay Escrow ltems directly, pursuan lo waiver, and Borrower fails
to pay the mmownt due for an Escrow [tem, Lender may exercise its rights under Section 9 sad pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow llems at any time by a nolice given in accordance with Sectior: 14 and, 1 pen such revocation,
Barrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Seruen 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender toapply the Funds
at the time specificd under RESPA, and {b) not o execed the maximum amount a lender can require utder 2ESPA.
Lender shall estimate the amount of Funds dug on the basts of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no laler than the time specified under RESPA. Lender
shall not charge Borrower {or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds und Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS DocMagic EZ50a08
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, [ender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Chavges; Liens, Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable to
the Property wirch can attain priotity over this Sceurity Instrument, leaschold payments or ground rents on the
Property, il any, s Community Association Ducs, Fees, and Assessments, if any. To the exient that these items are
Escrow ltems, Burioawver shall pay them in the manner provided in Section 3.

Borrower shall'prenintty discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o tiepayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so fong as Borrower is pelto/ming such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendings Bav only unail such proceedings are concluded: or (c) secures from the helder
of the lien an agreement satisfactory to Lepder subordinating the lien to this Security Instrument. 1f Lender determines
that any part of the Property is subject t¢.a licn whiel can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 15 given, Borrower shall
satisfy the licn or take one or more of the actions scidborth above in this Section 4.

5. Property Insurance. Borrower shall kieh the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included vichin the term "extended coverage,” and any other hazards
including, but not limied to, earthquakes and flonds, forswkich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fo+hC periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the 1erei 24 the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right tadisapprove Borrower’s choice, which right shall
not be exercised unrcasonably. Lender may reguire Borrower to pav/isie connection with this Loan, cither: (al a
one-time charge fer {loed zone determination, certification and tracking services; or (b) a one-time charge for flovd
zone deterivmatior: and certification services and subsequent cherges cach tme rémappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower shallaizo he responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaia insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula tvpe or amount
of coverage. Therefare, such coverage shall cover Lender, but might or might not protect Borreaws? Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and might piovide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance.cererage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice trom Lender to Berrewer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional foss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fzczse
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender nay make
proof ot loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree v writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securiiy is not lessened.
During such repair and restoration period, Lender shatl have the right to hold such insurance proceeds until Lender
has had an opporlunity to inspect such Property 1o ensure the work has been completed w Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
mide in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to puy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bovower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. IT
the restoration’orcepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied w4 sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any. paid
to Borrower. Such fizuzdince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandonaihe Property, Lender may file, negotiate and settle any available insurance claim and
related mateers. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, therrLender may negotiate and settle the claim. The 30-day period will begin when the notice
i5 given. In either event. or if Lenderasquires the Property under Section 22 or otherwise, Borvower hereby assigns
to Lender (2) Borrower's rights 1o ady ingzrance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any rctund of
uncarned premiums paid by Borrower) unde! al’ insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lelde! riay use the insurance proceeds either o repair or restore the
Property or 1o pay amoeunts unpaid under the Note'¢rthis Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish /and ise the Property as Borrower's principal residence within
6{) days afier the exccution of this Sceurity Instrument and=shall conlinue o occupy the Property as Barrower's
principal residence for at least one vear afier the date of occupaicey, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating 2iicumstanees cxist which are beyond Borrewer's
contral,

7. Preservation, Maintenance and Protection of the Propertsyinspections. Borrower shall not destroy.
damage or impair the Property. allow the Property to deteriorate or commi( waste on the Property. Borrower shall
maintain the Property in ordet to prevent the Property from detericrating or decreasing in value duc 10 its condition.
Unless it is determined pursuant to Section 5 that repaie or restoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. '« insurance or condemnation
proceeds arc paid in conneetion with damage 1o the Peoperty, Borrower shall be responsibledor repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburce proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is complet:d. [V’ the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relievadar Borrower's

obligation for the completion of such repair or restoration.

[ condemnadion proceeds are paid in connection with the taking of the property, Lender shall.asply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, fiest to any delinquent
amounts. and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propexty. 11is has reasonable cause,
Lender may inspect the interior of ihe improvements on the Property. Lender shall give Borrower notice at the tlime
of or prior 1o such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include. but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If {a)
Borrower fails to perform the covenants and agreements contamed in this Security [nstrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptey, probate, for condemnation or forfetture, for enforcement ol a lien which may
attain priority over this Sccurity Instrument or to enforce lfaws or regutations), or (¢) Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate t protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting andsor assessing the value ot the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
attorneys' fess10 protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in' a vapkruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chaige locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatisis/or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section’9,“Ladder does not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability forsot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon nete from Lender to Borrower requesting payment.

If this Security Instrument is on atcasehold. Borrower shall comply with all the provisions of the lease. 1f
Baorrower acquires tce title to the Properiy, the leasehold and the [ee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Procedds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid o Lender.

Ifthe Property is damaged, such Miscellancous Proceeas shall be applied to restoranon or vepair of the Property,
i the restoration or repair 1s economically feasible and ender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold sucn/Misccllancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beenZompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for thesepairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless aragreement is made in writing or Appticable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shiall 1ot be requiced to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. 1f the restoration or-repdir is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd tonz sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such4discellancous Proceeds shall
be apphed in the order provided for in Seetion 2.

In the event of a totzl taking, destruction, or loss in value of the Property, the Miscelluneons Proceeds shall be
applied 1o the sums secured by this Security instrument, whether or not then due, with the etcese, if any, paid to
Borrower,

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fan“iparteat value of
the Property immediztely before the partial taking, destruction, or loss in value is equal to or greater thintheamount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss«n value,
unless Borrower and Lender otherwise agree in writing, (he sums secured by this Security Instrument shall be redueed
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: {a) the total amount of the suins
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or ot the sums are then due.

ILLINOIS FHA MORTGAGE - MERS DocMagic @Hicmos
ILMTGZ2FHA 04/28/17 Page 7 of 13 www.docmagic.com



1912341168 Page: 9 of 17

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borvower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or criminal, is besun that. in Lender's
judgment, could result in forfeiture of the Property or other maierial impairment of Lender's interest in the Property
or rights under this Security instrument. Borrower can cure such a default and, if acceleration has eceurred, reinstate
as provided in Section 18, by causing the action or procecding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Properly or
rights under 2iis Security Instrument. The proceeds of any award or claim for damages that are attrnibutable to the
impairment of-Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscalzaeous Proceeds that are not applied to restoration or repair ol the Property shall be applied in the
order provided ferirSection 2.

11. Borrower Mot Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiod of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borloveer shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall iot be reauired to commence proceedings apainst any Successor in Interest of Borrower
or ta refuse to extend time for paveic or otherwise modify amortization of the sums secured by this Secunty
Instrument by reason of any demand made-by the eriginal Borrower or any Successars in [nterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
pavments from third persons, entities or Suctesaors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exzrese’of any right or remedy.

12. Joint and Several Liability: Co-signers; huccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabiliey shall be joint anet seviral. However, any Borrower who co-signs this Secuney
Instrament but does noi execute the Note (a "co-signer”): (&) /sco-signing this Security Instrument only @ mortgage.
grant and convey the co-signer’s interest i the Property wsatee the terms of this Security Instrument: (b) 1s not
personally obligated to pay the sums secured by this Security 1estament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodaions with regard to the terms of this Securtty
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Sectien 17, any Successor n Interest 0f Borrower who assumes Borrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender/shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shall not be released from Borrower's obhgations and labihity
under this Sceurity Instrument unless Lender agrees to such release in writing. The Coxénams and agreements of this
Sceurity Instrument shall bind (except as provided in Section 19) and benefit the sucedssorsaand assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in conaectinn with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Secyrity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender may ceiicet tees and
charges autharized by the Secretary. Lender may not charge fees that are expressly prohibited by/ihis Sceurity
Instrument, or by Applicable Law.,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
mterest or other loan charges collected or 1o be collected in conacction with the Loan exceed the permitted liniis,
then: (@) any such toan charge shall be reduced by the amount necessary to reduce the charge to the permitted it
and (b} any sums already collected from Borrower which exceeded permitted himits will be refunded 1o Berrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. I & refund reduces principal. the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payvment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment 10 Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.
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14. Notices. All notices given by Borrower or Lender m connection with this Security Instrument must be in
writing. Any notice to Borrower in connection witlt this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. Ifany nolice
required by *iis Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the coriceponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construetion. This Sccurity Instrument shall be governed by
federal law and tiwc Jaw; of the jurisdiction in which the Property 1s located.

All rights and 6Ulizations contained in this Security Instrument are subject ta any requirements and limitations
of Applicable Law. Appiicanie Law might explicitly or unphcitly allow the parties to agree by contract or it might
be silent, but such silence skall not be construed #s a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Nate conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security [nst7urient or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument;<a} words of the maseuline gender shall mean and include corresponding
neuter words ar words of the femining gender: {9) words in the singular shall mean and inelude the plural and vice
versa; and (¢) the word "may” gives sole discrednn without any ebligation to take any action.

16. Borrower's Copy. Borrower shall be'givanone copy of the Note and ofl this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in fne Froperty, incluwding. but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed -ipstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date w4 purchaser.

If all or any part of the Property or any fnterest in the Propeny)is sold or transferred {or if Borrower is not g
natural person and a beneficial interest in Borrower Is sold or transtedred) without Lender's prior written consent,
Lender may require immediate payment in full ot all sums secured by sb:sSecurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acteleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accerdance with Section, 14 within which Borrower
must pay all sunis secured by this Security Instrument. If Borrower Jails to pay these séms orior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without drther notice or demand
on Borrower.

18. Berrower's Right to Reinstate After Aceeleration, [f Borrower meets certain cond tions, Borrower shall
hive the Tight to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lended a'tsums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) Curesany defauli
of any other covenamts ot agreements; (c) pays all expenses incurred in enforcing this Security [nstrument; including,
but not mited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurted for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and (d} takes such
action as Lender may reasonably reguire t assurc that Lender's interest in the Property and nights under this Security
Instrurnent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinslate if: {i) Lender has accepled reinstalement alter the commencenent af
foreclosure proceedings within two years immediately preceding the commencement of a current fureclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii} reinstatement will
adversely affect the priority of the lien created by his Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash: (b}
money order; (¢) certified check, bank check. treasurer's check or cashier's check, provided any suchcheck is drawn
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upon an institution whose deposits arce insured by a tederal agency, instrumentality or entity; or {d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Seeurity Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note: Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tines without prior notice to Borrower. A sale might
result i a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and perforims other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Bovrower will be given writtens notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
nformation FESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is seiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will zemain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purciaseduntess otherwise provided by the Note purchaser.

20. Borrower Moyt Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purctizses ihe Note) for centain losses it may imcur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Tender .nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorwzed *0-do so by Applicable Law.

21. Hazardous Substances. As usedanthis Section 21 (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutarts, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ur toxic petroleuin produets, toxic pesticides and herbicides. volatile solvents. materials
containing ashestos or formaldehyde, and radioaltive raaterials; (b} "Environmental Law" means lederal laws and laws
of the jurisdiction where the Property is located that relate (o health, safety ov environmental protcetion; (c)
"Environmental Cleanup” includes any response action,) remedial action, or removal action, as defined in
Envirenmental Law: and (d) an "Environmental Condidion™ means a condition that can cause. contribule to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence. use. dispovalssiorage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Properiv! Porrower shall not do, nor allow anyone else
to do, anything affeciing the Property (1) that is in violation of any~tnvironmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, vse, or relesse 07 a Hazardous Substance. creales a
condition that adversely affects the value of'the Property. The preceding two seatzoees shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriaic 1o normal residential uses and to maintenance of the Property (includiiig. 2wt not limited to, hazardous
substances in conswmer preducts).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,-<emand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazrdous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmental Condition. Zag'uding but not
limited 1y, any spilting. leaking, discharge, releuse or threat of refease of any Hazardous Substaaes, 2ad (c) any
condition caused by the presence, use or release of a Hazardouws Substance which adversely affects thevalus of ihe
Property. If Borrower learns. or is notified by any governmental or regulatory authority. or any private paity, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law. Nothing herein shall ercate any
oblization en Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default: (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. {f the default is not cured on or hefore the date specified
in the notice; L ender at its option may require immediate payment in full of all sums secured by this Security
Instrument witbout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 2w cellect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited ts; rcasonable attorneys' fees and costs of title evidence.

23. Release. Upeii payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower sial! pax any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the {ze/is naid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. {n.uciordance with Tlhinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestzad exemption laws,

25, Placement of Collateral Provsetion Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's Qgriement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's eailateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coltateral. Barfower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borruwed bas obtained insurance as required by Borrower's and
Leader's agreement. If Lender purchases insurance for the wollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender tnzy impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration ¢f<ne insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The ¢osts50f the insurance may be more than the cost
of insurance Borrower may be able o obtain on 1is own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it

@ - {Seal) (Seal)

rRodhelle Frankt=n -Borrmw -Borrower
S (Seal) (Scal)
-Borrower -Borrower
WA (Seal) {Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS FHA MORTGAGE - MERS DocMagic €3opnas
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
} ss.

County of Cook

Cherr B Notweau - Escroud Closiu \’-\QOJ/\i certiy that

{here ygive I'ld}[’l(, of officer and his official title)

Rochelle Zranklin

{name of grantor; 20a:#1 acknowledged by the spouse. his or her name, and add "his or her spouse™)

personally known to me to oe the.came person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persed 2and acknowtedged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; Tar the uses and purposes therein set forth.

Dated: l—l ‘3\5 - \q

iSignature of officer)

Official Seal
Cheri A Norway

ODQOJ,{\ Cl\/){

Notary Public State of llinois
My Commission Expires 11/08/2022

{Seal)

Loan Qriginator: Tony Pierce, NMLSR ID 288722 i
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 1924845657
Date: APRIL 25, 2015

Property Address: 2505 142ND 2L
BLUE ISLAND, ILLINOIS 60406

EXHIBIT "A"

LEGAL DESCRIPTION

201 COUNTY
smeOnubER OF DEEDO

400K COUNTY
PECORDER OF DEEDS

A.P.N. 4 @ 28-01-315-055-0000
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LEGAL DESCRIPTION

LOT 73 IN DEER POINTE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH 30
ACRES OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 14,
2005 AS DOCUMENT NUMBER 0534819066, IN COOK COUNTY, ILLINOIS.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 2503 W 142nd Place, Blue Island, IL 60406
PIN# 28-01-315-055-000¢
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Loan Number: 1924856967
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0083867-703
Date: ABPRIL 25, 2019
Lender: GDARANTEED RATE, INC.

Borrower: Bochelle Franklin

THISATAED INTEREST RATE RIDER ts made this  25th day ot APRIL, 2019
and is incolperared into and shall be deemed to amend and supplement the Mortgage (the "Security
Imuumenl") o bz same date given by the undersigned (the "Borrower") o sccure Borrower’s note (the
"Note™) ol even diteierewith, to GUARANTEED RATE INC.
{the "Lender™), covering the Property
described in the Sceurity !netrument and located at:
2905 ¥<I2ND PL, BLUE ISLAND, ILLINOIS 60406

[Property Address]

ADDITIONAL COVENANTS. in/addition to the covenants and agrecments made in the Security
Insurument, Borvower and Lender furtiied vovenant and agree as follows:

Notwithstunding anything 1o the contrary set forth in.the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNZELD, SIXKTEEN THCUSAND CMNE HUNDRED
TWELVZ AND 00/100 Veollars (.S, § 216,112.00 )
at the rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
[nterest Rate Rider,

@/M%’ (Seal) (Seal)

R chelle Franklin -Borrower -Borrower
(Scal) Zeal)

-Borrower -Borrower

(Seal) (Seal}

-Borrower -Borrower
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