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 REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple secttons of this document are defined helow and ¢ther-words are dofined in
Seetlons 3, 11, 13, 18, 20 and 21, Certatn rules regarding the usage of words used in this document are
also provided in Section 186,

(A) "Security Instrument” means this document, which Is dated APRTLL 22, 2019 )
tagether with all Riders o this docunsent.

(B) "Borrower" is

ERENT A. BORCHARDT, AN UNMARRLED MAN

N

Borrower 1s the mortgagor under this Secteliy Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's suceessors and asslgns, MERS is the mortgagee
tnder this Security Instrament, MERS is organized and existing under the lavws of Delaware, and has an
address and telephons number of .0, Box 2026, Flint, MI 48501-2028, tel, (888) 670-MERS.

5540296213 ,
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(D) "Lender” {s :
FATRIAY :E‘IIDEPEL@ENI' MORTGAGE CORPORATICON

Lender is a GORPORATTCN

orpandzed and exlsting under the laws of THE STATR QF TEXAS

Lender's addess is

4201 MARSH LANE, CARROLUTCON, TX 75007

(E) "Note" means the promissory note signed by Borrawer and dated APRTL 22, 2019
The Note stales that Bocrower awes Lender

TWO HUNDRED ‘THTRTY ETCHT THOUSAND BIGHT HONDRED & NO/100

Dollars (U.2, $238,5800,00 ) plus interest. Borrower has promised to pay this debt In regular

Periodic Pa/ments and to pay the debt in full not later than MAY 01, 2049 .
(F) "Property’ weans the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the richt evidenced by the Note, plus inforest, any prepayment charges and late chargos
due under the Note, and 4" sums due under this Securdty Instrument, plus {nterest,

(E) "Riders" means all Ridess to this Security Insteument that ave executed by Borrower. The following
Riders are to be executed by Dor ower [chack box as applicable];

Adjustable Rate Rider Cendotinium Rider 8econd Home Rider
| Ballaon Rider Manned Vit Development Rider L 1-4 Family Rider
VA Rider Biweekly Paymant Rider

Other{s) [speclfy]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have fhe effect of law) as well as all applicable final,
non-appealable judietal opinions.
(1} "Community Association Dues, Fees, ond Assesstients" mians all dues, fees, assessments and other
charges ‘that are imposed on Borrower or the Property by-a condeminium assoclation, homenwners
association or similar erganization,
(K) "Electronic Funds Transfer" means any transfer of finds, othes 24an a transaction origtnated by
check, draft, or similar paper instrument, which is Infttated through au-e'ectronic terminal, telephonic
instrument, computer, or magnetic tape so as ta arder, instruct, or anthorlze g Tmaclal tastitation to debit
o credit an accammt, Such term tncludes, but is not lmited to, point-of-sale travsiers, sutomated teller
machine transactions, transfers initiated by telophone, wire transfers, and awtomared cleariaghouse
transfers,
{L) "Escrow Items" means those {tems that are descrbed n Section 3. :
(M) "Miscellancous Proceeds" means any compensation, seiflement, award of damages, or proceeds pald
by any third party (other than instrance proceeds pald wnder the coverages described dn Section ) Far: ()
damage to, ar destruction of, the Property; (i) condemaation or other taking of all or any part of the
Property; () conveyance in lieu of condemmation; ov (tv) misrepresentations of, or omisstons as to, the
value and/or condition of the Property,
(II:D "Martgage Insurance” means lsurance protecting Lendor agadnst the nonpayment of, or default on,
the Loan,
(O} "Periotlic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts ender Section 3 of this Security Instrument,
() "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Sectlon 2601 et seq.) and its
implementing regulatlon, Regulation X (12 C.F.R. Part 1024), as they might be amended from trme to
time, or any additional or successor legislation or regulation that governs the same subject miatter, As used
5540296213
ILLINOIS - Singfo Famlly - Fannio Mze/Freddie Mar: UNIFQRM INSTRUMENT WITH MERS, Form 3014 1/01

o I

@
T




1912346233 Page: 4 of 20

~"UNOFFICIACCOPY 7

in this Securtty Instcument, "RESPA" refers to all requiternents and restrietons that are imposed in regard
to a "federally related mortgage loan" even if the Loan does nat qualify as a "federally related mortgage
loan" under RESPA.,

{Q) "Successor in Enterest of Berrower" means any party (hat has taken tide to the Property, whether ot
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Thiy Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the parformance of Bomower's covenumts and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MFXS (solely as nominee for Lender and Lender's stccessors and assigns) and to the successors and
assigns of WIERS, the followlng descetbed praparty located In the County of
COOR

[Namp 7y Eoseording Tuvisdiotion];
SER LEGAL TR3JRTPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES,

Parcel ID Number: '

17=22~304-059-1358 & 17-22-304-059~1413 : .

which curcently has tho address of 1717 8 FRATRIZ AVE APT 2007 (Straet]
CHICAG0 (City] , [llinols 50€16 {21p Code] ("Property Address"):

TOGETHER. WITH! 2lf the improvements now or lerlafter erecied on the propesty, and all
easements, appurtenances, and fixtures now or hereafter a yart of the property, All teplacements and
additions shall also he covered by this Security Instrument, All of the foregoing s referred to fn this
Security Instrumont as the "Property." Borrower understands and agress st MERS holds only legal dle
to the tuterests granted by Bocrower In this Security Tnstrument, but, if veneseacy to comply with law or
custom, MERS (1 nomnes for Lender and Lender's successors and assigns) s the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and $21l the Property; and to
take any action required of Lender including, but not limited to, releasing and carceling this Secmity
Instrument, - ;

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby corveyed and has
the right to morigige, grant and convey the Property and that the Propesty is unencumberer,, except for
encupbrances of record. Borcower warrants and will defend generally the tltle to the Property (gatast all
clalms and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for natianal wse and nan-uniform
covenants with limited vaviatons by jurisdiction to constitate a untform security instrument covering real
properfy,

UNIFORM  COVENANTS, Barrower and Lender covenant and  agree a5 Follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Clirges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges dus mder the Note, Bosrower shall also pay fimds for Hscrow Items

5540296213
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pursuant to Sectlon 3, Payments due under the Note and this Secority Instrument shall he made In U8,
cucrency, However, if any cheel or other instrument recelved by Lender as payment under the Nots or this
Security Instiment s returned to Lender unpaid, Lender may require that any or all subsequent payments
flue under the Note and this Securdty Instrument he made in one or more of the following forms, as
selected by Lender; () cash: (b) money order; (¢} certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are Iasured by a
federal ageney, insteqmentality, or entity; or (4} Electronic Funds Transfer,

Payments are deemed recelved hry Lender when recelved at the location deslgnated In the Note or at
such other location as may be designated by Lender in accardance with the notice provisions in Sectlon 15,
Lender may teturn any payment or partial payment if the payment or partlal payments are insufficlent to
bring the Losn cuerent, Lender may accept any payment or partial payment tasufficlent to bring the Loan
cueren, without waiver of any rights hereunder ar prejudice to its rights to refuse such payment or partial
payments L he future, but Lender i3 not obligated to apply such payments at the ttme such payments are
accepted. 17 ench Perlodic Paywent is applied as of its scheduled due date, then Lender need not pay
Interest on o2gpled funds. Lender may hold such unapplied funds witil Borrower makes payment to bring
the Loan current. 1 orrower does not do so within 2 reasonahle perlod of thme, Lender shall elther apply
such finds or return-the:s to Borrower, If not applied earlier, such fonds will te applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
nilght have now or i the futiie against Lendor shall relleve Borrower from muking payments due under
the Note and this Security Inssvuent or peeforming the covenants and agreements secuced by thls Security
Instrument. .

2, Applicatlon of Payments-or Proceeds, Except as otherwise described In this Section 2, all
payraents accepted: and applied by Lendcr-ahall be applied in the following order of priarity: (2) interast
due¢ under the Note; (b) principal due undzi{ne Note; (¢) amounts due under Section 3, Such payments
shall he applied to each Perlodic Payment in the ~rder in which it became due. Any remaining smaunts
shall be applled first to late chiarges, sacond to aly otuer amounts duo under this Seourity Instrument, and
then fo reduce the prinelpal balance of the Note,

If Lender recelves 4 payment from Borrower for/a Zelinquent Perlodic Payment which includes a
stfficient amount to pay any late charge due, the payment'rzy be applied to the delinquent payment and
the late chacge, If more than ome Perfodic Payment Is outstand'ag, 1ender may apply any payment tecetved
from Borrower to the repayment of the Perlodic Payments if, aud fo #hs extent that, each payment can be
paid in full. To the extent that any excess exists after the payment I appdad to the full payment of ane or
mare Perlodic Payments, such excess mxy be applied to any lats charges r'ae, Voluatary prepayments shall
he applied first to any prepayment charges and then as described tn the Noda,

Any application of payments, Insueance proceeds, or Miscellaneous Precreds to principal dua under
fhe Note shall not extend or pastpone the due date, or change the amount, of the Peitodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodls Fayments are due
tnder the Note, untll the Note 19 patd 1n full, a stun (the *Funds"™) to provide for payment of amounts due
for: (@) taxes and assessments and other items which can attain priority over this Security Tusiriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, 1 any; (¢)
preniumms for any and all insurance tequired by Lender under Secon 5; and (d) Mortgage Theirance
precuitums, if any, or any sums payable by Borrower to Lender in New of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These ftexns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lendér may require that Comuauntty
Assoclation Dues, Fess, and Assessmends, If any, he escrowed hy Borrower, and such dues, feos and
assessments shiall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender watves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
ohligation to pay to Leadet Funds for any or all Escrow Items ai any time, Any such watver tray only he
in writing, In the event of such waiver, Borrower shall pay directly, when and whero payable, the amounts

5540296213
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perod as Lender may require,
Rorrower's obligation to make such payments and to provide recelpts shall foc all purposes be deemed to
he a covendint and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
Is vsed In Section 9. IF Borvower iy chligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exerclse tts rights mder Section 9
and pay suck amount and Borrower shall then be gbligated under Sectton 9 to repay to Lender any such
amount, Lender may revoke the walver as to any or all Escrow Items at any time hy a notice given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and tn
such amounts, that are then required under fhis Section 3,

Lanaor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads <t the dme specified under RESPA, and (h) not to exceed the maximam amaunt a lender can
require uncer RESPA, Lender shall esttmate the amount of Funds due on the hasis of curcent data and
reasonable estimates of expenditures of future Bsctow Items or otherwise in aceordance with Applicable
Law,

The Funds skall ‘be held in an Mstitafon whose deposlis are Insured by a federal agency,
Instrumentality, or entity (acluding Lender, if Lender 1s an institition whose deposits are so insured) or in
any Federal Home Lean Ban'. Lender shall apply the Funds to pay the Hserow Items no later than the time
specifled under RESPA, Lender shall not charge- Borrower for holding and applylng the Funds, annually
analyzag the eseraw account, or verliying the Escrow Items, unless Lender pays Borrower futerest on the
Funds and Applicable Law permuits Lepcer to maks such a charge, Unless an agreement is made in writing
or Applicable Law requlres interest to he zatd an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bozirwer and Lender can agree In writing, however, that intorost
shall be paid on the Funds. Lender shall giva to Rarrower, without charge, an annual accounttng of the
Funds as required by RESPA, -

. If there is 2 surptus of Funds held 1o escrow, 8¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA,If there is a shortage of Funds held in escrow,
as definied under RESPA, Lender shall notify Botrower as-enuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdence with RESPA, but fn no more than 12
monthly payments, If there is a deficlency of Funds held In esciow, ar-defined under RESPA, Lender shall
nofily Barrower as requived by RESPA, and Bortower shall fiay to Leuder the amount necessary to make
up the deficlency in accordance with RESPA, bt in no more than 12 mup(iily payments. ,

Upon payment in (el of all sums secured by this Security Instrumeat, Zonder shall promptly refund
to Borrower any Funds held by Lender. ‘ ‘

4, Charges; Liens. Borrower shall pay all tages, asscssments, charges, Tues, and tmpositions
atiributable to the Property which can attain priority over this Securlly Instrument, Jessehiodd payments or
ground rents on the Property, 1f ny, and Community Assaclation Thues, Fees, and Asseosaiesits, 1f any, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided 4 Section 3.

Borrower shall promptly discharge any len which has priority over this Secarity Instrvinent unléss
Barrower: (a) agrees in writing to the payment of the obligation secured by he Hen in a mannet acceptable
to Lender, but only so lang as Borrawer is petforming stch agreement; (h) contests the en fn good faith
hy, or defends agalnst enforcement of the Hen in, legal proceedings which in Lender's opinton operate to
provent the enforcement of the lien while those proceedings are pending, but only unttl such proceedings
are coneluded; or () secutes from the holder of the lien an agrecment satsfactory to Lender subordinating
the lien to this Security Instrument, If Londer determines that any pact of the Property Is subject to a len
which can attain priority over this Securily Insirument, Lender may give Borrower a notice 1dentifying the

5540206213
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Hen. Within {0 days of the date on which that notice is given, Borrower shll satisty the lien or take one or
more of the actions sef forth abave in this Seetion 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verlfication and/or
reporting service used hy Lender in conrection with this Loan,

5. Property Insurance, Borrower shall keep the Improvemends row extsting or hereafter erected on
the Property insured agatnst loss by five, hazards included within the term "extended coverage," and any
other hazards including, bat not limited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (ncluding deductible levels) and for the petiods that
Lender requires, What Lender requires pursuant to the preceding sentences can change dwring the term of
the Lodr, The tnsurance cartier providing the fnsurance shall be chosen by Borcower subject to Lender's
tight t d'sapprove Borrawer's choloe, which right shall not be exercised unreasonably, Lender may
require Boczower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinatizm, certification and teacking services; or (b} a one-time charge far flood zone detenmination
and certificanina services and subsequent charges-each tme remappings or stmilar changes occur which
reasonabily might affect such determination or certificatton, Borrower shall also be responsible for the
payment of any fees triposed by the Federal Emergency Management Agency in comusction with the
review of any flood zane dztermination resuliing from an objection by Botrower,

If Borrower falls to maditain any of the coverages described above, Lender may obtatn {nsurance
coverage, at Lender's optios aud Borrower's expense, Lender i3 under nio obligation to purchase any
particular type or amgunt of coverage. Therefore, such coverage shall cover Lender, but might or might
10t protect Borrower, Borrower's ety the Property, or the contents of the Propetty, against any risk,
hazard or Hability and might provide grenier or lesser coverage than wes previously in effect, Borrower
acknowledges that the cost of the insuraicc <overage so obtained might significantly excesd the cost of
Insurance that Borrawer could have obtained, Any emounts dishursed by Lender noder this Section § shall
hecoms additlonal debt of Borrower secoved by tds Securlty Instrument, These amounts shall bear intacost
at the Note rate from the date of dishursement and <)} be payehle, with such interest, upon notice from
Lender to Darrower requesting payment,

All insurance policles requived by Lender and renewsds .f such policies shall be subject to Lender's
rlght to disapprove such policies, shall fnclude a standard -aoctpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the risht to hold the palicies and renewal
certificates, If Lender requires, Bocrower shall prowptly glve o Leader af recelpts of pald premlums and
rencwal notices, If Borrower obtaing any form of insurance coverage, 4 atherwise raquired by Lender,
for damage to, or destruction of, the Property, such policy shall includy-p siardard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notee to the Insuranco cari’e: and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrorver otherwise agree
in writing, any Insurance proceeds, whether or not the underlylng insurance was requived 2 $.ender, shall
be applied to restoratlon or repair of the Property, if the restoration or repalr s economically Feasible and
Lender's security is not Iessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untll Lender has bad an opportundly to inspect such Property to edsnre the
work has been completed to Lender's satlsfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceads for the repaies and restoration in a single payment or in 2 serles
of progress payments as the work Js completed, Unless an agreement Is made in writing or Applicable Law
requires Interest to be patd on such tasurance proceeds, Lender shall not he required to pay Borcower any
Interest ar earnings on sich proceeds. Fees for public adjusters, or other third partigs, refained hy
Borrower shall not be pald out of the insurance proceeds and shall he the sole obligation of Borrawer, If
the restoration or repair is not economically feasible or Lender's secuity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insteument, whether or not then, due, with
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the ocder provided for ia
Sectlon 2, ‘

If Bortower abandons the Property, Lender may file, nepotiate and settle any avallable insurance
clatm and related matters, If Borrower does not vespond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and setile the clatm, The 30-day
perlod will begin when the notice is given, In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender () Borrower's rights to any Insurance
proceeds In an amount not to exceed the amouats unpatd under the Note or this Secwity Instrument, and
{h) any other of Borrower's rights (other than the xight to any refind of unearned premiums patd by
Bortowet) under all insurance policies covering the Property, insofar as such sights are applicable to the
coveraes of the Property, Lender may use the Insurance proceeds either to repalr or restore the Property or
to pay amornts unpald under the Note or thiy Security Tnsteument, whether or not then dus,

6. Cesupaney. Borrower shell occupy, establish, and use the Property as Borrower's principal
residence wiitti 80 days after the executlon of this Security Instrument and shall continue to ocoupy the
Property as Bowewe's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in swil'lng, which consent shall ot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, :

T. Preservation, Maintoqance and Protection of the Properly; Inspections. Barrower shall not
destroy, damage or fmpair the ¥roperty, allow the Property to deteriorate or commil waste on the
Propetty. Whether or not Bortowe: s residing in the Property, Borrower shall matntain the Property in
order to privent the Property fron: deterorating or decreasing in value due to its condition, Unless 1t is
determined pursuant to Section § thal ropair or restoration is not economically feasihle, Borrower shall
promptly repalr the Property I damaged v avold further deterloration ot damage. If insurance or
condemuation proceeds are paid in connectio) with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring th’ Preperty only i Lender has released procesds for such
purposes. Lender may disburse proceeds for the repalss ond vestoration in a stagle payment or i a sertes of
progress payments as the work is completed. If the dusinance or condemnation proceeds are tot sufficiont
to repaix or restore the Property, Borrower Is not relleved of Borrower's obligation for the completion of
such repailr or restoration, '

Lender or its agent may make reasonable entries upor <ud insnections of the Property. IF it has
reasonable causs, Lender may inspect the interfor of the improvemeats ¢a the Property. Lender shall give
Borrower noiice at fhe time of o prior to such an interior inspection spesifytag such reasonable cause,

8. Borrawet's Loan Application. Borrower shall be In default tf, “nring the Loan application
process, Borrower or amy persons or emtitles acting at the divection of Brazswar or with Borrower's
knowledge or consent gave materially false, misleading, or tnaceurate Information 9t statements to Lender
(or failed to provide Lender with matertal information) In commection wiilt the-Loan, Materdal
representations include, but are not limwited to, representations concerntng Dorrower's otornancy of the
Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security rstcument, If
(a) Borrower falis to perform the covenants and agreerments contained in this Securlty Instrumens, ) thers
Is a legal proceeding that might significantly atfect Lender's Interest in the Property and/or righis under
this Secutity Insteument (such as a procesding In hankewptey, probate, for condenmation or forfettyre, for
enforcament of a lten which may attain priority over this Securlty Insteuntent ov to enforce laws ot
regulattons), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appropriate to protect Lender's fntercst in the Property and rights- under this Security
Instrament, including protecting and/or assessing the value of the Propetty, and securing and/or repairing
the Property, Lender's actions can tnckude, but are not limited to; (a) paylng any sums secured hy a len
which has priotity over this Securlty Insteument; (b) appearing in court; and (¢) paying reasonable
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atforngys! fees to protect its interest in the Property and/or rights under this Secwity Instent, Including
Its secured position in & bankrptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repatts, change locks, replace ar hoand ap doocs and windows, drain water
from pipes, eliminate huilding er other code Violations or dan%ernus conditions, and have utilities turned
on or off. Although Tender may take action uider this Section 9, Lender does nat have to da so and is not
1nder any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions adthorelzed wnder this Section 9, ' :

Any amounts disbursed by Lender under this Sectlon 9 shall become addiional debt of Borrower
secured by this Securdty Instrurent. These asmounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such inferest, upon notice from Lender to Borrower sequesting

ayment, . .
ey If this Becurity Instrument s on a leasehold, Borrower shall conply with all the provistons of the
leass, 1< botrower acquires fee tifle to the Prdperty, the leasehiold and the fee title shall not merge unless
Lender agraos to the merger in writing, ;

10, Morvgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower sl pay the promiums required to matntain the Mortgage Insurance tn'affect, If, for any reason,
the Mortgags Kasiwance coverage required by Lender caases to be avatlable from the martgage {nsurer that
previonsly provided such tasurance and Bovrgwer fwas required to make separately designated payments
toward e premiums frr Mortgage Insurange, Borcower shall pay the prominms required to obtain
covergige substantially. < jutvalent to the erl\tfage stirance previously In effect, at a cost substantially
equivalent to the cost to Dorrawer of the Mottgage Insixance previvusly In effect, from an aliernaty
mortgage fnsurcy selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall contloae &0 pay to Lendex the amount of the separately designated payments that
were die when the insurance coversge-ceased to be In effect, Lender will acuept, use and retain these
payments a8 a non-refimdable loss resecwe ih lew of Mortgage Insurance, Such loss veserve shall be
non-refundable, notwithstanding the fact thae e Loan is nltmately paid in full, and Lender shall nat he
required to pay Borrower any interest or eainings on sach loss reserve, Lender can no longer require loss
reserve Jwaments if Morigags Insurance covetagy (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender dgain beoonwes avaflable, is obtaied, and Lender requires
separately designated payments toward the prembums to: Morigage Insurance, Jf Lender required Morigage
Insurance as a condition of making the Loan andl Dor‘over wis required to make separately designated
payments toward the premius for Mortgage Insurance, Besrnwer shall pay the premtums required to
maintain Mortgage Insurance In effect, or to provide a'tanrefundable Joss reserve, untll Lender's
requirement for Mortgage Insurance ends in acoordance with any written agreement between Botrower and
Lender providing for such termination or il termination is requird b? Applicable Law, Nothing i {his
Section 10 affects Borrower's obligation to pay intevest at the rate providzd in the Nots,

Mortgage Tnsurance retmburses Lender {or any entity that purchases (ba Note) for certatn losses it
}nay Incur if Borrower does uat repay the Loan as agreed. Borrower 1s'nel a party to the Mortgage
nsurance.

Morigage tnsurers evaluate thelr total risk en all such fnsurance in forco from Gme to time, and may
enter into agreements with other parties that share or modify their visk, or reduce losses, These agroements
are on terms and conditions that are satisfactory to the mortgage insurer and the other narty. Gr partles) to
thesa ?Preements, These agteements may require the mortﬁa%le tnsurer to make ‘Payments uslry any sotrce
of funds that the mortgage insurer may have available (which may tnclude funds obtained ftor: Mortgage
Insurance premiums),

As a result of these agreements, Lender, auy purchaser of the Note, another insurer, any rslusurer,
any other entity, or any affillate of any of the foregolng, may receive (direetly or indirecily) amounts that
derive from (or might he charactertzed as) a portion of Bortower's payments for Mortgage Insurance, tn
exchange for sharing or modifying the morigage nsurer's risk, or reduclng losses, If such agreement
provides that an affiliate of Lender takes a shere of the fnsurer's eisk In exchange for a share of the
prerotums pakd to the insurer, the serangement {s often termed "captive reinsurance," Further:

() Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not irerease the amoynt
Borrower will owe for Moztgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wnder the Homeowsters Protection Act of 1998 or any other law. These rights
may inclade the right (e veceive certain disclosures, to request and ohiaba carcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
reftd of any Mortgage Insurance premiums that were unearned at the time of such cancellation ox
tecmination,

11, ment of Miscellaneous Procesds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be pald to Lender.

If the Pr%)erty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
fhe Property, if' the restoratlon or re?ajr Is economically feasthle and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneaus Proceeds
until Lesder has had an opportunity to inspect such ProEerty to ensure the work has been complated to
Lendess «utisfaction, provided that suck faspection shall he undertaken prompely, Lender may pay for the
repairy ana_rastorailon fn 4 sinigle disbursement or in  serles of progress payments as the work is
completed, {p.ess an agreement 1s made in weitlng or Applicable Law requires interest to be'paid on such
Miscellaneous Prv.ceeds, Lender shall not be required to pay Bortower any Interest or earnings on such
Miseellaneous Pracerds, If the restoratlon or repair is not economically feasible or Lender's security would
be lessened; the Miselizazous Proceeds shall be applied to the surms secured by this Secordty Insirument,
whether or not then due, with the excess, if any, paid to Borcower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ‘

the event of a totl tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secuced by this Security Instrament, whether or not then due, with
the excess, If any, pald to Borrowe!, ' ,

In ¢ event of 4 partial talking, destruction, or loss in value of the Property in which the fair market
value of the Property mmediately beforethe partial taking, desteuction, ot loss tn value Is equal to or
geeater than the amount of the sumy securzd Wy this Securlty Instrument immediately befora the pardal
taking, destruction, or logs in value, unless Gorrower and Lender otherwise agres tn writing, the sums
secured by this Security Tnstoument shall be reduced by the amount of the Miscellangous Proceeds
multiplied hy the following fractlon: (a) the ol amoynt of the sums secured Jlmrnecliateleg1 hefore the
partial taking, destruction, ct loss in value divided by (W) the fair market value of the Property
mmediately heftre the partial taking, destruction, or loss 1 value. Aniﬁr balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu velus of the Property fn which the fair market
value of the Property lmmediately before the partial taking, desatietion, of loss it value 18 less than the
amount of the sums secured mmediately before the partial +2iiag, destruction, or loss In value, unless
Borower and Lender otherwise agree fn wrlting, the Miscellaneous Proveeds shall he applied to the sums
secured by this Securlty Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Oppostng Party (as defined in the next sentence) nffers to make an award4o zetile o claim for damages,
Borrower falls to tespond to Lender within 3¢ days after the date the notice is lven, Lender is autharized
to colleet and apﬁlly the Miscellancous Proceeds either to restoration or repalr of tie Property or to the
sums secured by thls Securlty Instruoment, whother or not then duc. "Opposing Party" reaws the thisd party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a #ight of action in
regard to Miscellaneous Proceeds,

Borrower shall be In default if any action or proceeding, whether civil o criminal, is ey that, in
Lendar's Judgment, could result in forfeitare of the Property or other material itpaiement oF Londer's
interest In the Property or rights wnder this Security Instrument, Borrower can cure such 2 default und, if
neceleration hias occurred, reinstate as qrovider] In Section 19, by causing the action or proceeding to be
tismissed with a rullng that, in Lender's judgment, precludes forfeiture of the Property or other matertal
lnpatrment of Lender's inferest in the Property or xights under this Security Instrument. The Ernceeds of
iy wward of claim for damages that are attelbutable to the impatement of Lender's interest in the Property
are herehy assigned and shall be pald to Lender,

cellaneons Proceeds that are not applied to restoratlon or repair of the Property shall he
applied in the order provided for in Sectlon 2,

12, Borrower Not Released; Farhearance By Lender Not a Walver. Extension of the time for
payment or modification of amortizatlon of the sums secured by this Securlty Instrament granted by Lender
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to Boseower or any Successor in Interest of Borrower shall not operate to release the Habiltty of Borrower
of auy Successars in Interest of Botrawer. Lender shall not be required to commence proceedings against
auy Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made hy the original
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercisieg any rifght or
remedy tocluding, without mitation, Lender's aceeptancs of payments from thdrd persons, enitfes or
Suceessors in Tnterest of Boveower or in amonats less than the amount then due, shall not be a watver of or
preclade the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-siyéners; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's ohligations and Hability shall be jolnt and several. However, any Barrower who
ca-sigins this Secuilty Instrureent but does not execute the Note (a "co-slgner"): (aj is co-signing this
Security fustrument orly to mortgage, grant and convey the co-signer's interest in the E&'oper&ri under the
tertms-ar this Secarity Tnstrument; (%) is not personally obligated ta pay the sums secuved by this Security
Tnsinimen?; and (c) agrees that Lender and any other Borrower con agree to extend, modify, forbear or
make any cermmodations with vegard to the terms of this Security Instrument or the Note without the
co-slgner's cozsers,

ubject t0 e provislons ef Section 18, any Successor in Interest of Borrower who assomes
Borrower's ohliganious sader this Seemity Tastrument in writtng, and is appraved by Lender, shall obtain -
all of Borvower's tigh's and henefits undor s Securdty Insteument, Borcower shall not be released from
Dorrawer's obligations and Hability under this Secuity Insteument unless Lender agrees to such release in
weltlng, The covenants and agmements of this Securlty Instrument shall bind (except 28 provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender imay charge Borrower fees for services performed fn conmection with
Borrower's default, for the parpose ol protecting Lender's interest in the Property and tights under this
Security Instrument, including, but noi iriiied to, attomeys' fees, property Inspection and valuation fees,
In regard to any other fees, the absence ol cszress authority in this gemxrity Instrument to chargs a specific
fee to Barower shall not be construed as a peahibitinn on the charging of such fee. Lender may not charge
foes that are expressly probibited by this Sscurity (nstiument or by Applicabls Law,

- If the Loan is sub}ect to & law which sets maxiaran Ioan charges, and that law s finally Interpreted so
that the fnterest or other loan charges collected or ta-So <ollected in connection with the Loan exceed the
permitted limits, then! (a) any such Joan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colterie from Borrower which exceeded permited
limits will be refunded to Borrower. Lender may choose to maks this refand by redueing the principal
owed tmder the Note or by making a direct payment to Borrower: 1€ a refund reduces princlpal, the
reduction will be treated as a fpartizd prepayment without any prepayment charge (whether of not a
prepayment charge is provided for under the Note), Boreower's acceplance of any such refund made by
directdpaymcnt to Boreower will constitute a waiver of any right of action Fureawer might have arlsing out
of such overcharge, ‘

15, Notices, All notices given by Borrower or Lender in confection with f'is Security Tostrument
muat be in writing. Any notice to Borrower in connection with this Security Instrizent ehall he deerned to
have heen glven to Bosrower when mailed by first class mail or when actually deliverec to Borrower's
notlce address if seat by other means. Notice to any one Borrower shall constitute notice t5 2% Borrowers
ttnless Applicable Law expressly requires otherwise. The notice address shall be the Fropeity Address
nless Bortower has designated o substltaty notice address by notice to Lender, Borrower st ,ernptl{y
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Blnsower's
change of address, then Borrower shall only report a change of address theough that specified procedure.
Theee may lie only one designated notice address under this Sscurlty Instrument at any one time. Any-
notice to Lender shall be (f;iven_ by deltveslng 3t or by mailing 1t hy first class mail.to Lender's address
stated heretn unless Lender has designated another address by notice to Borrower, Any nofice In
conuection with this Security Instrument shall not be deemed to kave been given to Lender untl actually
received hy Lender, If any notice requived by this Security Insieament is also requived under Applicable
}awe tApplicable Law requirement will ‘satisfy the corresponding requirement ander this Security

nstrument,
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16, Governing Law; Severability; Rules of Comstruction. This Secrity Iustrument shall he
governed by federal law and the law of the jurlsdicton in which the Property is located. AUl rights und
obligations contained In this Securlty Instrument are subject (o any requitements and limitations of
Applicable Law. Applicable Law wight expliciily or tmplicidly allow the pariles fo agree hy contract or i
might be silent, but such silence shall not bo consteaed as a probibition rgainst agresment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with A)lJp]iaablﬁ
Law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
glven effect without the contlicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and Incfude
corvesponding neater words ¢r words of the feminine gender; (b) words 1 the singular shall wean and
include the plural and viee versa; and (c) the word "may" glves sole diseretion without any ohligation to
take any a¢tion, ,

Te. Porrower's Copy, Borrower slall be glven one copy of the Note and of thls Securdly Instrument,

18, Zeansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest fnthe Property” means any legal or beneficlal interest in the Property, includtng, but not limited
to, those beneficte] interests transferred in a bond for deed, conteact for deed, installment sales contract or
pscrow agreement, the tnfent of which is the teansfer of title by Borrower at a future date to 4 purchaser,

If all or any pari 0% the Property or any Tuterast in the Property is sold or transferred (or if Borrower
is not a natural pesson, and 4 heneficlel interest th Borrower is sold or transferred) without Lender's prior
wiltten consent, Lender mav.vequire immediate payment in full of all sums secured by this Security
‘Iar:stzirilmgiut.lﬂowever, this ‘ontier shall not be exercised by Lender if such exercise is prohibited by

plicable Law, :

g If T.ender exercises this opticn, Lander shall glve Borrower notice of acesleration. ‘The notice shall
provide a perlod of not less than 36-dzys from the date the notice is gtven In accardance with Section 15
within which Borrower must pay all swios zecured by this Secirity Instrament, If Borrower falls to pay
these sums prior to the expiration of thie‘ridod, Lender may invoke any remedies permitied by this
Securtty Instrament without further notlce of ¢omard on Borrower. :

13, Borrower's Right to Reinstate After Acceleration. If Borrower meets certala conditions,
Barrawer shall have the tight to have enforcement of this Securlty Instrument discontinued at any timo

tior fo the earliest of: (a) five days before sale of ie Property pursuant 1o Section 22 of this Security
nsteurient; () such other perlod as Applicable Law might specify for the termination of Barrower's right
to renstate; or (c) entry of a judgment enforcing this Sezuiiv Instrument. Those conditlons- are that
Borrower: (a) pays Lender all sums which then woudd he due undz: this Security Instrament and the Note
aﬂhmmmmmmMWmeMmmmwﬁmmMmnMmemmMQMMMmMWWm
expenses incutred in enforcing this Security Tnstrument, including, bat not lmited to, reasongble attorneys’
fees, property inspectlon and vatuation foes, and other fees incurred for b jurpose of protecting Lender's
Interest in the Property and rights uader this Security Instrument; and (d) &ards such action as Lender may
reasonably re(ﬁuire to assure that Lender's Interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Incunment, shall continue
nnchanged unless as otherwise provided wnder Applicable Luw, Lender may require fhat Borcower pa
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (aX
cash; (b) money order; (¢} certifled check, bank check, treasurer's check or cashler's ciiech, roavided any
such check ts drawn upon an tnstitutlon whose deposits are Insured by a federal agency, nstiv-gentallty or
entty; or {J) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secuzity [asirutaent and
ommmHmmmemmmmmMWmMMMﬁmMMmMHMmmmiManm
right to relnstate shall not apply i the case of acceleration under Sectian 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a partial tnterest
the Nate (together with this Security Instrnent) can be sold one or more thines without prior notice to
Borrower, A sale might result in a change in fhe entity (known as the *Loan Serviger") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortpage loan
servicing obliﬁntions under the Note, this Securlty Insteument, and Applicable Law. Thero also might ba
one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there 1s a change of the Loan
Setvicer, Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, ¢he address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remair with the Loan Servicer or be transferred (o 2 suceessor Loan Secvicer and are not
nssumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nelther Borrower nor Lender may commencs, Join, or ha joined to any judicial actlon (as either an
{ndividual Bfigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrament or that alleges that the other party has breashed any provislon of, or any duty owed by
reagon of, this Security Instramient, untll such Borrower or Lender has notified the other party (with such
notice glven In compllance with the requirements of Section 15) of such alleged hreach and afforded the
other party heteto a reasonable period after the glving of such notlee to take corrective action. If
Appliceule, Law provides o time perlod which must elapse before certain action can be taken, that time
period willthe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opporimity, (o) cure given to Borrawer pursuant to Section 22 and the notiee of avceleration given to
Borsower puustant (o Sectlon 18 shall be deemed to satisty the notice and opportunity to take corrective
action provistons 5 1'ds Section 20,

21, Hazardous Sibstances. As used fn this Section 2L: (1) "Hazardous Substances" are those
substances deffued as Sozie-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolirs, kerosens, other flatmmable o toxde petroleum products, toxie pesticides
and herhicides, volatile solvenis  materlals containing asbestos or formaldebyde, and radloactive materlals;
(b) "Environmental Law" means ferlera laws and laws of the jurisdiction where the Property fs located that
relate to health, safefy or enviromeat=! protection; () "Environmental Cleanup” tncludes any response
action, remedial action, or removal actini.-as defined in Eavironmental Law; and () an "Envirpumental
Condidon” means a conditlon that can capse, contribute to, or otherwise trigger an Environmenial
Cleanup, ‘ =

Borrower shall not cause ot permit the presince, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hezardous Suiy.ances, on ot in the Property, Botrower shall not do,
nor allow anyone else to do, anything affecting the Frogerty (2) that Is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (()-which, dus to the presence, use, or release of a
Hazardous Substance, creates a condltion trat adversely affoeis te value of the Property, The preceding
two sentencas shall not apply to the presence, use, or storege on_the Property of smafl quantities of
Hazardous Substances that are generally tecognized to be appropriate io.noxmal restdential vses and to
matntenance of the Property (tncluding, but nat limited to, hazardous sukstances in consumer products).

Barrower shall promptly give Lender vitten notlee of (a) any tnvestipndar, claim, demand, lawsuit
or other action: by any governmental or regulatory agency ar private party iveiving the Property and any
Hazirdous Substance or Eovironmenial Law of which Borrower has actval knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischurge soloase or threat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or-reloase of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrower learsis, ur is notifled
by any governmental or regulatory authority, or any private party, that any removal or othes setaediation
of any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take aif decassary
temedial actions in accotdance with Environmental Law, Nothing hereln shall create auy obligatlon on
Lender for an Envitonmental Cleanup, '
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NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut net prlor te
acceleration under Section 18 wnless Applicable Law provides etherwise), The netice shall spectfy: (a)
the default; (b} the actlan requiced to oure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he coured; and (d) that fallurs to cere the
default on or before the date specified in the notice mway result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
fucther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a défault or any other defense of Borrower to acceleration
and foceciosure, If the default Is not cured on or before the date specified i the notice, Lender at its
optlon mpy. vequire mmediate payment in full ‘of all sums secured by this Security Instrament
without 1itschyr demand and may farectose this Securlty Instrument by judiclal proceeding, Lender
shall be entit/sd jo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but e Bindted to, reasonable attorneys' fees and costs of title evidence,

23. Release. Uporpayment of all suwns secured hy this Security Instrument, Lender shall release this
Sectrity Insirument, Bo'rower shall pay any rocordation costs. Lender may charge Bortower a fee for
releasing this Security Instrozient, but ouly If the foa is pald to a third pacty for services rendered and the
chorging of the fee is permiticd rader Applicable Law.

24, Waiver of Homestead, T4 acrordance with Hinods law, the Botrower heceby releases and waives
all rights under and by virtue of the Mirsts bhomestead exemption laws.

25, Placersent of Collaieral Protzctiaa Insurance, Unless Borvower provides Lender with evidence
of the Insurance coverage requived by Borrsiwer's agresment with Lender, Lender may purchass insurance
at Borrawer's expense to protect Lender's Intorests-tn Barrowee's collatoral, This insurance may, but need
not, protect Borrower's Mnterests, The coverage that Lender purchases may not. pay any claim that
Barrower makes or any claim that 45 made agatnst Lotower In comecton with the collateral, Borrower
may later cancel any insurance purchased by Lender, bit snly after providing Lender with evidence that
Borrower has obtatned insurance as required by Borrower's #ud Leader's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for ‘e costs of that insurance, including interest
and any other charges Lender may impose in comection wihid the rizcement of the insurance, wutll the
effectlve date of the cancellation or expiration of the inwirance, The “osts of the insurance may be added to
Borrower's total ontstanding balance or obligation. The costs of the insteuts may be more than the cost of
Insurance Borrawer may be able (o obtaln on dts gwn,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveriants contaived in this
Secuelty Insteument and In any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

W " “
BRENT-A, ; - -Botrawer . Bocrower

) : (Seal) {Seal)

~Burrawer ‘ ~Horrower '
(Seal) (Seal)
-Barrower ' ' Borrower
(Seal) (Seal)
-Borvower -Borrower
5540296213
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STATE OF ILLINOIS, Cé &J‘/ County ss;

1, Chris e » a Notary Public n and for said county and

state (o herehy certify that
BRENT' A. BORCHARDT

personally kown to me to be the same person(s} whose namef(s) subsceibed to the faregoing mtmment:
appeared hefore me this day in person, and acknowledged that he/she/they signed and defivered the satd
instrutnent as his/her/thelr free and voluntary act, for the uses and purposes theretn set forth,

Given amder my hand and official seal, this AN/_ day of APRTIy , 2019
Bl Al RO

My Commissicn Inpires;

PEERREGPPP 2090099050 0040040 y "
"OFFICIAL SEAL" 3 C @2 /
CHRIS OSWALD f ) il

Netary Public, State of iilincis 2 Notary Public

My Commisgion Expires 03/22/2020 3

00¢000000000000400#0000000

LOAN ORTGINATICN QRQANIZA'ILWJ' FATRAY INDEE’EL‘HDEN‘I‘ MORTGAGE CORPORATTCN
NMLS ID: 2289 .
TOAN ORIGIMATOR: COMNIE BORCHARIT

NMLE TD: 222914
5540296213
ILLINOIS Btngla Famlly « Fannda Mae/Freddis Mag LINIFORRM INSTRUMENT WITH MERS Farm 3014 1/01
GA(IL) t1508).00 Paga 15 of 14
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EXHIBIT A

UNIT 2007 AND PARKING UNIT P-106 TOGETHER WITH THIER UNDIVIDED PERCENTAGE INTERESTS IN
THE COMMON ELEMENTS IN PRAIRIE DISTRICT HOMES-TOWER RESIDENCES CONDOMINIUM AS
DELINEATED AN DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 0330719060, AS
AMENDED, IN THE 5GUTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEGIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 1717 South Prairie Avenue, Unit 2007, Chicago, IL 60616
Tax Number; 17-22-304-059-1358

Property address; 1717 South Prairie Avenue, P-106, Chicago, IL 60616
Tax Number; 17-22-304-059-1218
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 22ND  day of APRIL . 2019,
and s Incarporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, con Security Deed {the "Security Instrument™} of the same date glven by the
undersignea ‘¢ “Barrower™) to secure Borrower's Note ta
FAIRWAY INLEFENDENT MORTGAGE CORPORATION

{the "Lender) of ‘thea sanrie date and covering the Property described in the Security
Instrumment and located at:

1717 S PRAIRIZ AVE APT 2007, CHICAGO, ILLINGIS 60616
[Property Addrass]

The Property includes a unlt in, togrchar with an undivided interest in the common elements
of, a condominium project known as: ‘

PRAIRIE DlSTFiICT HOMES TOWER RESIDENCES
[Name of Condurmirium Praject]

(the "Condominium Project”). If the owners assosiation or other entity which acts for the
Condeminlum Project (the "Owners Assoclation") holds title to property for the benefit or use
of Its members or shareholders, the Property also inclisaes Breawer's interest in the Owners
Associatlon and the uses, proceeds and benefits of Borrowei’s intarest,

CONDOMINIUM COVENANTS. In addition to the covenants ans-agreements made In the
Security Instrurent, Botrower and Lender further covenant and agres is follows;

A. Gondominium Obligations. Borrower shall perform all of Borrowe:'s obligations under
the Condominium Project's Constituent Documents. The "Constituent Docurents" are the: (1)
Declaration or ary other document which creates the Condominium Profect; 7 Lylaws; (if)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly nay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, 50 long as the Owners Assoclation maintains, with a ¢enzrally
accepted inswrance carrler, a "master” or “blanket" policy on the Condominium Project which
is satisfactory to Lendar and which provides instrancs coverage In the amounts {inchiding
deduyctible levels), for the periods, and against loss by fire, hazards included within the tarm
“extended coverage,” and any other hazards, including, but not limited to, sarthquakes and
floods, from which Lender requires insurance, then: {) Lender walves the provision In

5540296213

MULTISTATE CONDOMINIUM RIDER « Single Family - Fannis Mae/Freddie Mac UNIFORM
INSTRUMENT '
VIMP 28R (0810) Page 1 of 3 Form 3140 1/01
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Section 3 for the Parfodic Payment to Lender of the yearly premiam installments for property
Insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraye ls provided by the Owners Assoclation policy. ‘

Whar-Lender requires as a cendition of this walver can change during the term of the
loan,

Borrawer shall give Lender promgt notice of any fapse In required property insurance
coverage providact by the master or blanket pollcy. '

In the event.of 4 distributien of property Insurange proceeds In lisu of rastoration or
repair following a 1ogs %o the Property, whether to the unit or to common elements, any
praceeds payable to Borrewer are hereby assigned and shall be pald to Lender for application
to the sums secured by tivw Socurity Instrument, whether or not then due, with the excess, If
any, paid to Borrower,

C. Public Liability Insuranca. Porrower shall take such actions as may be reasonable to
Insure that the Qwners Association rmaintains a public liability insurance policy acceptable in
form, amount, and axtert of coveraga Lo Lendar,

D. Gondemnation. The proceeds of any award or 'claim for damages, direct or
consequential, payable to Borrower In conndetlion with any condemnation or other taking of all
or any part of the Property, whether of the un't or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except =fter notlce to Lender and with
Lender's prior written consent, efther partition or subdivide (he Property or consent to: () the
abandonment or termination of the Condominium Project, ‘except for abandonment or
termination required by law in the case of substantial destruction- by e or other casuaky or
In the case of a taking by condemnation -or eminent domain; (i) criy amendment to any
pravision of the Constituent Documents If the provision is for the exprass benefit of Lender:
(fil) termination of professional management and assutmption of sellmanagament of the
Owners Association; or (iv) any actlon which would have the effect of renering the public
liability insurance coverage maintained by the Owners Assoclatlon unacceptablece Lander.

F. Remedies, If Borrower does not pay condominium dues and assessments vwhen dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapr ¥ shall
become addlitional debit of Barrower secured by the Security [nstrumant, Unless Barrower and
Lender agree to other terms of paymant, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower raquesting payment,

5540296213

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VIMP -8R {0810) Page 2 of 3 Form 3140 1/01
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'__,,_.,.,_m_..«--'“"" '

" BY SIGNING BELOW Borro %pts and agrees to the terms and covenants contalned
¢ T RIS Cand: .

] "‘fa;:\qf‘y g ( \’b)}ﬁean (Seal)

- BRENT-£, BO&C{HARDT’/ ~Busrower ~Borrawer

(Seal) ——{Seal)

-Borower =Botzowsr

2= {Sexl) (Seal)

arlcower ~Barrower

(Sea) L L _— (Seal)

“Barrgwer ~Harrower

5540296213

MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fannie Mas‘Treddio Mac UNIFORM
INSTRUMENT
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