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DEFINITIONS

Words used in muttiple sections of this docmvent are defined below and other words are defined in Sections 3,
10,12, 17, 19 and 21. Certain rules regarding the vaage of words used w this documcut arc also provided in
Section 15,

(A} "Security Instrament” means this documeat, which is dated May 1, 2019 together with
all Riders 10 this document,

(B) "Borrower" is Teresa A. Nichols FKA Teresu A, Gelin and Michael Nichols,
wife and hushand

Borrower is the mortgagor under this Security Instromgent.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatica Hat is acting
solely as a nomince for Lender and Lender’s soccessors and assigns. MERS is the mortgagee wader this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an addees:
and telephone munber of P.O. Box 20206, Flint, MI 48501-2026, tel. (388) 679-MERS.

(™ "Lender” is Quicken Loans Inc.

Lenderisa Corporation

4647365354
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organized and cxisting under the laws of the State of Michigan
Lenders address i 1050 Hoodward Ave. Detroit, MI 48226-1906

“Note" means the promissory note signed by Borrower and dated May 1, 2019 . The Note
states that Borrower owes Lender  One Hundred Thirty One Thousand Seven Hundred
Sixty Six and 90/100

Dollars (U.S. § 131,766.00 ) plus interest, Borrower has promised to pay this debt in regular
Potivdic Paymcnis and to pay the debt in full not later than May 1, 2649 .

"Property” means the property that is described below under the heading “Transfer of Rights in the
Prepemy ™

"Loan" ricans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sumns due unier this Security Instruroent, plas mterest,

"Riders” meauz ad Riders to this Security Instrument that are executed by Bortower. The following
Riders are to be execued by Borrower [check box as applicable}:

LI Adjustable Rate Rider U Condominiurn Rider Li Planned Unit Developiment Rider
I Other
LJ Rehabiliration Loon Rider

" Applicable Law"” means all controlling ar;ticable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thachave the effect of law,) as well as all applicable final,
non-appealable judicial opinions.

“"Community Association Dues, Fees, and Assessmearts " meaus all ducs, fees, assessrents and other
charges thar are imposed on Borrower or the Property by a Zovdominiur association, homeowners
association or similar organization.

"Electronic Funds Transfer™ means any teansfer of funds, oiner thara transaction originated by check,
draft, or simitlar paper instrument, which is initiated through an eleeionic *rminai, telephonic
instrament, comaputer, or magnetic tape so as to order, instruct, or authcae ¢ financial institation to
debit or credit an account. Such term includes, but is not limited to, potai-of-aaie transfers, automated
teller machine transactions, transfers tnitiated by telepbone, wire transfers, and (utomated clearinghouse
transfers,

"Escrow Hems” mcans those items that arce described i Section 3.

"Miscellaneous Proceeds™ means any compeusation, settlement, award of damages, or prececde paid by
any third party (other than msurance procecds paid under the coverages described in Section §) for: (i)
damage to, or destruction of, the Property; (i) condemmation or othier taking of all or any part of the
Property; (iti) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Tosurance” means insurance protecting Lender against the nonpayment of, ot default on, the
Lan,

FHA Morgags With MERSHL HI0/2044
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(O} "Periodic Payment"” means the regularly scheduled amount due for (i) prineipal aod interest under the
Note, plus i) any aimounts vader Section 3 of this Security Insiroment.

(Py "RESPA" means the Real Estate Setilement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any addittonal or successor legislation or regulation that governs the same subject matter. As
used 1o this Security Instrument. "RESPA" refers to ali requirements and restrictions that are irnposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as 4 “federally related
mortgage doan” under RESPA.

(Q) "Secratary” mcans the Scerctary of the United States Department of Housing aed Urban Development or
his/desinee.

(R) "Succesror in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party 25 aisumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGH(Z IN THE PROPERTY

This Security Tnstrurncat seoares to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note, ard.(ii) the performance of Borrower's covenants and agrecinents under
this Security Instrument and the Mote ! For this purpose, Borrower does hereby morigage, grant and
vonvey to MERS (solely as nominee for'Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the fullowing described property located in the
County of Cook
(Tepe of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO ANL MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORU,

Parcel ID Number: 24-03-202-007-0000 which currently has the adgrassof
8830 S Main St Street)
Hometown {Cityy. Winois 60456-1101 (Zip Code)

("Property Address™):

FHA Mongage Wilh MERSIL 9/30/2014
etors Khower o & | f VMPANIL) (1510100
v rs Wer FINaneis VicBs, Ing. -]
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TOGETHER WITH all the improvements now of hereafter erccted on the propenty, and all easements,
appurtenances, and fixtures now or hercafter o part of the property. All replacements and additions shall also
be covered by this Security Insteninent, Al of the foregoing is referred to in this Sceurity Instrument as the
“Property.” Borrower understands and agrees that MERS bolds only legal titie to the interests granted by
Bomower in this Security Instrument, but, it necessary to comply with taw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but ot Tirited to, the right to foreclose tnd sell the Property; and to take any action required of Lender
including, but aot limited to, releasing and canceling this Scourity Instrunent.

BORROWER COVELNANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
to mortgare, prant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borower warrants and will defend generally the title to the Property against all cluims and
demands, supjrect 1o any enctmbrances of record.

THIS SECURITY ISTRUMENT combings unitorm covenants for national wse and non-uniform covenants
with limited variatious by jarisdiction to constitute a woiform secunity instnunent covering real property.

UNIFORM COVENANTL. Serrower and Lender covenant and agree as follows:

1. Payment of Principal, lriter2¢t, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest ca, the debt evidenced by the Note aud late charges due under the Note.
Borrower shall also pay funds for’ Escrow Itoms pursuant to Seetion 3. Payments due utder the Note and
this Security Tnstrumneat shall be mady w U.S. currency. However, if any check or other instrument
reccived by Lender as payment ander w2 Note or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or alf subsequest-payments due under the Note and this Security Instrument
be made in one or more of the following forms, 25'sutected by Lender: ta) cash; (b) money order; (¢)
certified check, bank check, treasuret's check or cashier's check, provided any such check is drawn npon
an institution whose deposits are insared by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at i2 location designated in the Note or at such
other location as may be designated by Lender in avcordanee . the notice provisions in Section 14,
Lender may return any payment or partial payment if the payment o pariial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payiocet insutficient to bring the Loan
current. without waiver of any rights hercunder or prejudice to its rights 1o vofisse such payment or

partial payments in the future, bur Lender is not obligated to apply such paymelte.3# the tine such
payinents are accepted. 1t each Periodic Payment is applied as of its scheduled Jdue Gate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied fimds wsiil Bammower makes
paymeat to bring the Loan current. If Borrower does not do so within a reasonable perind o time,
Lender shall either apply such funds or returm them to Borrower. H not apphied eartier. suck tivoge will

be applicd to the outstanding principal bakunce wnder the Note immediately prior to foreclosurs. 2o
offset or ¢laim which Borrower might bave now or in the future against Lender shall relieve Bosrores
from making payments due under the Note and this Seeurity Instrument or performing the covenams and
agreements secured by this Security Instroment.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Seeurity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
FHA Motgage With MERS-IL G20 14
YMPAN(IL (18103.00
warmmeremsseeen ) AL AVARAOE AR D
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Figst, to the Morigage Tnsurance preminms to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, lezsehold payments or ground reats. and fire, flood and
other hazard insurance premiving, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Note; and,
rifth, to late charges due under the Note,

Any Zpplication of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the
Note stufl not extend or postpone the due date, or change the amowni, of the Periodic Payments,

Funds for Fscrow ttems. Borrower shall pay to Lender on the day Periedic Payments are duc under
the Note, wail 2ae Note is pad in full, a sum (the "Funds™) to provide for payment of amounts due for:
(a) taxes and assezuments and other items which can attain priority over this Security Tostrument as a lien
or cacurnbrance ois the Property: (b) leaschold pavments or ground rents on the Propenty, if any; (¢)
premiums for any and «Minsurance required by Lender under Scction 3; and (d) Mortgage Inswrance
premiums to be paid by Lerwir to the Seerctary or the monthly charge by the Seerctary instead of the
monthly Morigage Tnsurance piemiums. These items are called "Escrow Items.” At origination or at any
time Juring the term ot the Loan,/LenYer may require that Commumity Association Dues, Fees, and
Assessments, if any, be cserowed Uy Porrower, and such dues, fees and asscssments shall be an Escrow
ltem. Borrower shalt promptly furnish45 onder all notices of amounts to be paid under this Section,
Bomrower shall pay Lender the Fonds for Zociow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Ttems. Linder.may waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow lterns at any time. Auy stch waiver may ouly be in writing. In the event of
such waiver, Borrower shall pay directly, when and tvhere payable, the amounts dug for any Escrow
Items for which payment of Funds has been waived by Levder and, i Lender reguires, shall furmash to
Lender receipts evidencing such payment within such timie period as Lender may require. Borrower's
obligation to make such payments and to provide receipts sha’l for all purposes be deemed to be a
covenant and agreement contained in this Security Instruinent; <s the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems diretly, pvesuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may eriersise its rights wadet Section 9
and pay such amount and Borrower shall then be obligated under Scetion “Ltuzepry to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items at any tirc-tya notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lende? oLl Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, coilect and bold Funds in an amount (a) sufticient to pesmit Leadir (o apply
the Funds at the time specificd under RESPA, and (b} not to exceed the maximum amount 2 1onder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curreat data aud
reasonable estimates of cxpenditurcs ot futute Escrow Items or otherwise in accordance with Applicabic
Law.

The Funds shall be held in an instinstion whose deposits are insured by a federal agency, instrumentzlity,

or entity (including Lender. if Lender is an instifution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Morgags Wim MERS-IL 930/2014
| VMPANGL) £1810).00
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or veritying the Escrow Hems, ueless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requites interest to be patd on the Funds. Lender shall not be required to pay Borrower
any inlerest or camings on the Funds. Borrower and Lender ¢an agree in writing, however, that interest
shall be paid on the Fuads. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA,

If there is 2 surphus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as roquived by RESPA, and Borrower shall pay to Lender
the amouat necessary to make vp the shortage in aecordance with RESPA, but in no more than 12
monthiy rayments, If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender
shall notiiy Porower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to
wake up the deficioncy in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in iud) o all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds v/ oy Lender.

4. Charges; Liens. Borrowie sisli pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attam priciity over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs, Tees, and Assessments, if any. To the
extent that these items are Escrow Iwms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hici >#hich has priority over this Sceurity Instrument wnless
Borrower: (a) agrees in writing to the paymeat of the obligation sceured by the lien in 2 manner
acceptable to Lender, but only so long as Borroveer is performing such agreement; (b) contests the licn in
good faith by, or defends against enforcement of the fie: in. legal proceedings which in Lender's opinion
operate to prevent the enforcernent of the licn while these proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of Ve Yien an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instroment. If Lender déte:mines that any part of the Property is
sabject to a lien which can attann priority over this Security Insiiment, Lender may give Bormower 4
notice identitying the lien. Within [0 days of the date on which that notice is given, Borrower shall
satisfy the fien or take one or more of the actions set forth above in thus 52cton 4,

5. Property Insurance. Borrower shall keep the improvements now existing or bireafter erected on the
Propetty insured against loss by fire, hazards included within the term "extende: coverage,” aud any
olher hazards including, but not limited to, carthquakes and floods, for which Lende) requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the [ eriods that
Lender requircs. What Lender requires pursnant to the preceding seatences can change ouzing the term of
the Loan. The insurance carrice providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Bortower’s choice, which right shall not be exercised unrezsonably. Leader (nay
require Borrower to pay, in connection with this Loan, cither; {a) a one-time charge for flood zone
determination, certitication and tracking services; or (b} a one-time charge for flood zone determination
and certification scrvices and subsequent charges cach time remappings or simitar changes occur which
reasonably might affect such determination or certification, Borrower shall also be respousible for the
payment of any fees imposed by the Federal Cincrgency Management Agency in connection with the
review of any flood zone determination resuliing from an objoction by Borrower,

FHa, Mortgage With MERSSL WIN2014
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It Borrower fatls to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity in the Property, or the contents of the Propesty, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbirsed by Lender under this
Scetion $ shall become additional debt of Borrower secured by this Sceurity fnstrament. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon potice from Lender to Borrower requesting payment,

All'insurznee policics required by Lender and renewals of such policies shall be subject to Lender's right
to disapprowe such policies, shall include a standard mortgage ciause, and shall name Lender as
mortgagee araicr as an additional loss payee. Lender shall have the nght to bold the policies and renewal
certificates. Y (nder requires, Borrower shall promptly give to Lender all receipts of paid premivums and
renewal notices. if Boprower obtains any form of inswrance coverage, not otherwise required by Lender,
for damage to, or delervction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgaaec and/or as an additional loss payee.

Ii the evont of loss, Borrower snall give prompt notice to the insurance carrier ard Lender. Lender may
make proof of loss if not made prompt’y by Borrower. Unless Lender and Borrower otherwise agree in
writing, any inswrange proceeds, wisether or ot the underlying insurance was reguited by Lender, shall
be applied to restoration or repair of fac Pioperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During suc’s repair and restoration period, Lender shatl have the right
t0 hold such insurance procceds until Lender has kad an opportunity to inspect such Property to cnsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repeirs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless 4n »greement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, I ender shalt not be required to pay
Borrower any interest or camings on swch procecds. Fees for pubic adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bortower. If the restoration ot repair is not economically feasible or Lenner’s sechirity would be
lessened, the insurance proceeds shall be applied to the sums secured by Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such iuzurciice proceeds shall be
applied in the order provided for in Section 2.

[£ Borrower abandons the Property, Lender way file, negotiate and settle any available insurance claim
and related matters. I Borrower docs aot respond within 30 days 0 a notice from Lead o the t the
insurance carier has offered to settle a ¢laim, then Lender may negotiate and settle the ¢iaam. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property wrder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msuran:e
proceeds in an amount ot to exceed the amounts urpaid under the Note or this Security Instoomen:. wod
(b} any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under al insurance policies covering the Property, insofar as such rights are applicable to the
voverage of the Property. Lender may use the insurance proceeds cither o repair or restore the Property
or to pay mnounts uupaid under the Note or this Security Instrament, whether or not then due.

FHA Mongags With MERS-IL 9/30/2014
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OCccupancy. Borrower shall occupy. establish. and use the Property as Borrower's principat residence
within 60 days after the execution of this Security Instrument and shall continue 1o oceupy the Property
a5 Boerower's principal residence for at least one year afier the dute of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances cxist which are beyond Botrower's control,

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterierate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating ot
decreasing in value due to its condition. Unless it is determined porsuant to Section 5 that repair or
restoration is not economically teasible, Borrower shall promptly repair the Property if damaged to
avoid turther deterioration or damage. 1T insurance or condemnation proceeds are paid in connection
with dam:igeito the Property. Bormower shall be responsible for repairing or restoring the Property only
if Lender has reicased proceeds for such purposes. Lender may disbwrse proceeds for the repairs and
sestoration in a snple pavment or in a series of progress payments as the work is completed. If the
isurance of condcrnation procecds are not sufficient to repair or restore the Property, Borrower 1 not
rchioved of Borrower's sbligation for the completion of such repair ot restoration,

If condemuation proceeds «re paid in connection with the talking of the property, Lender shalt apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to faymuent of principal. Any application of the proceeds to the principal
shall not extend or postpone the dug datg of the monthly payments or change the amount of such
payments.

Lender or ifs agent may make reasonable ent ies apon #nd inspections of the Property. If it has
rcasonable ¢ause, Lender may inspoct the inderic’* of 1the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an tzoior inspection specifying such reasonable cause,

Borrower's Loan Application. Porrower shall be in tefivlt if, during the Loan application process,
Barrower or any persons or eotities acting at the direction ‘of Tsczrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforiaatwon or statements to Lender (or failed to
provide Lender with material information) io connection with the Loz Material representations inchude,
but ace not limited to, representations coneerning Borrower's occupancy of the Property as Borrower's
pnncipal residence,

Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Scouriiy: Instrument, (b)
there is a legat proceeding that might significantly affect Lender's interest in the Procpertv.and/or rights
onder this Security Instrument (such as a proceeding in bankruptey, probate, for conder matiyn or
forfeitare, for enforcement of a lien which may attain priotity over this Security Instrument or 25 enforce
laws or regutations), or i¢} Borrower has abandoned the Property, then Lender may do and pay/ioz
whatever is reasonable or sppropriate to protect Lender's interest in the Property and rights undesthis
Security lostrument, including protecting and/or assessing the value of the Property, and securing avd/or
repairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured
by o hien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorneys' foes to profeet ifs interest in the Property and/or rights under this Security
Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes.

FrHA Mengage With MERS-IL
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangerous conditions,
and have utifities turned on or off. Although Lender may take action under this Section 9, Lender does
rot have to do so and is not under any duty or obligation to do s0. It is agreed that Lender incurs no
hability for not taking auy or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrowcer requesting
payment.

1f thas Sccuriry [nstrument is on 4 leaschold. Bormrower shall comply with afl the provisions of the lease.
1t Borrewer acquires fee title to the Property, the leasehold and the tee title shal) not merge uniess
Lender agrecsto the merger in writing.

10. Assignment o Wiscellaneous Proceeds; Forfeiture. Ail Miscellancous Proceeds are hereby
assigned to and sned b2 paid to Lender.

If the Property is dams zad, such Miscellancous Proceeds shall be applied to restoration or tepair of the
Property. if the rostoration O reoair is economically feasible and Lender's security is not lessened.
Dring such repair and restorzaon period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppertunity to inspect such Property to ensure the wotk has been
completed to Lender'’s satisfaction, provisted that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 12 single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is riade in writing or Applicable Law requires intercst to be
paid on such Miscellaneous Proceeds, Lendey sha’i-uot be required to pay Borrower any interest or
camings on swh Miscellaneous Proceeds. If the s¢storatiou or repair is not economically feasible or
Lender's security wonld be lessened, the Miscellaneus 2roceeds shall be applied to the sums secured by
this Security Instrument. whether or not then due, with ‘he 2xeess, it any. paid to Borrower. Such
Miscellancous Procceds shall be applied in the order provided for in Section 2.

In the cvent of a tota taking, destruction. or {oss in value of the ®iopenty. the Miscellancous Proceeds
shal) be applied to the sums secured by this Security Instrument. whe dher or not thea due, with the
excess, if any, paid to Bomower.

[n the cvent of a partial taking, destruction, or loss i vatue of the Propedty-in/which the fair market
value of the Property immediately before the partial taking, destruction, or loss (o value is equal to or
greater than the amount of the sums secured by this Security Instrment irmediately Lefore the partial
taking, destruction, or oss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insimiment shal! be reduccd by the amount of the Miscellancou: Procrods
multiptied by the following fraction: (a) the total amount of the sums secured immediatety Uefie the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Yoss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair inarket
value of the Property immediately before the partial taking, destruction. or loss in valwe is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless

FHA Mortgaga With MERS-L T —— magﬁ?&
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Berrowser and Lender otherwise ageee in writing, the Miscellancous Proceeds shall be applied to the sums
seetred by this Security Instrument whether or oot the sums ace then due,

If the Property is abandoned by Berrower, ot if. after notice by Lender to Borrower that the Opposing
Party (as dcfined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the date the notice is given. Lender is authorized to cotlect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” wmesns the third party

that owes Borrower Miscellancous Proceeds or the party against whort Borrower has a right of action in
regard to Miscellancous Proceeds.

Borwwwer shall be in default if any action or procecding, whether civil or cririnal, is begun that, in
Lender's judgment, could resnit in forfeiture of the Property or other makerial impairment of Lender's
interest i the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleratiord oo occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed wiih 3 1uling that, ia Lender's judgment, precludes forfeiture of the Property or other roatertal
impairment of Lender’s interest in the Property or rights under this Security Instrmment. The proceeds of
any award or claim tor demages that are attributable to the impairment of Lender's interest in the
Property are herchy assigned ond shall be paid to Lender.

Alt Miscellancous Proceeds that 97¢not applied to restoration or repair of the Property shail be applied in
the order provided for in Section 2,

Borrower Not Released; Forbearai.cs Dy Lender Not a Waiver. Extension of the time for payment
or madification of amortization of the suius <cured by this Security Instrument granted by Leader to
Borrower or auy Successor in Interest of Borrowesghall not operate to release the liability of Borrower or
any Successors in luterest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse t¢ exend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrvment by reason of any demand made by the
original Borrower or anry Suecessors in Interest of Borrowsr, /vy torbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acCertance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than fhe amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Evund. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) iz co-signing this
Security [nstrmment only to mortgage. grant and convey the co-signer's interest in th: Proverty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrament; and (¢} agrees that Lender and any other Borrower ¢an agree to extend, modity, turhear or
make any accommodations with regard to the terms of this Sceurity Instrurncat or the Note vartont the
CO-SIENET's consent,

Subjoct to the provisions of Section 17, any Successor in Interest of Bomrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shalt obtatn all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowei's obligations and hability under this Security Instrument unless Lender agrees o such release

Wollers Kluwer Financial Semvices, Inc.
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in writing. The covenants aud agreements of this Sceurity Instrument shall bind (except as provided in
Section 19) aud benefit the suceessors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bormower's
detault, for the purpose of protecting Lendor's interest in the Property and rghts uoder this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Sceretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

[t the Loan is subject 0 a law which sots maximum loan charges. and that law is fimally interpreted so
that thz intcrest or other loan charges coliceted or to be collected in connection with the Loan execcd the
peizinite] limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the
charge 2o tha permitted himit; and (b) any sums already collected from Borrower which exceeded
permitted btz will be refunded to Borrower. Lender may choose to make this refimd by reducing the
principal ovved-ander the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will Uetreated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless “he Lender agrees in writing to those changes, Borrower's acceptance of any such
refund made by dircet zayment to Borrower will coustituie a wairver of any right ot action Borrower
might have arising out of siuch ovarchatpe.

14. Notices. All notices given by Boriowar or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower i copnection with this Security Instrument shall be deemed fo have
been given to Borrower when mailed by sirst class mail or when actually delivered to Borrower's notice
address if scat by other means, Notice to.any one Borrower shall constitute notice to all Bormowers unless
Applicable Law expressty requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice addrss by notice to Lender. Borrower shall proruptly
notity Lender of Borrower's change of address. [t Ceuavr specifies a procedure {or reporting Bomrower's
change of address, then Borrower shall oaly report a cozoge of address through that specified procedure.
There may be only onc designated notice address under fus Security Instrument at any ong time. Any
notice to Lender shalt he given by delivering it or by mailing 'ty first class mail to Lender's address
stated herein undess Londer has designated another address by niiice to Borrower. Aay notice in
coimnection with this Security Instrument shall not be deemed to hav( beea given to Lender until actually
received by Lender, [f any notice required by this Sccority Tustrument i3 4¢s0 required under Applicable
Law, the Applicable Law requirgment will satisfy the corresponding requ.riaent under this Security
Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instramen: shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ara obligations
contained in this Seeurity Instrument are subject to any requirements and limitations of Argsizable Law.
Appiicable Law might explicitly or implicitly allow the parties to agree by contract or it mughi be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the ¢vont that
any provision or clause of this Scewrity Instrument or the Note conflicts with Applicable Law, sucll
conflict shall not affect other provisions of this Security Instrament or the Note which can be given cffect
without the conlicting provision.

[l
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As used in this Security losinmoent: (a) words of the masculine gender shall mean and include
cormresponding neuier words or words of the feminine gender; (b) words tn the singular shall mean and
include the plural and vice versa;, and (¢} the word "may" gives sole discretion without any obligation to
take auy action.

Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument,

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "laterest
in the Property” means any legal or beneticial interest in the Propenty, including, but not fimited to,
those beneficial interests transferred n 2 bond for deed, contract for deed, instaltment sales contract or
eserow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

1€ 414 G20y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a ratvsal person and a beneficial interest in Borrower is sold or transferred) without Eender's prior
written comsoii; Lender may require immediate payinent in full of all sums secured by this Security
Instrumesd” Kowaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Eender exercises s zption, Lender shall give Borrower notice of aceeleration. The notice shall
pravide & peried of not less'than 30 days from the date the notice is given in accordance with Section 14
within which Borrower musi pay all sums sccored by this Security Instrument. 1f Borrower fails to pay
these sins prior 10 the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity tnstroment without furthceaclice or demand on Borrower.

Borrower's Right to Reinstate After Ac:e'aration. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of arts Security Instrument discontinued at any fime prior to the
carlicst of: (a} five days before sale of the Properiy pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spactfiy-for the termnation of Bosvower's right to
rcinstate; or (¢) entry of a judgment enforeing this Seenety Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dv2-under this Sccurity Instrument and the Note
as it no aceeleration had oecurred; (b) cures aay detanlt of o7iy Uther covenants or agreements; (c) pays
aH expenses incurred in enforeing this Security [nstrument, inchvdiag, but not limited to, reasonable
attorneys' fees, property mspection and valuation fees, and other feez incomred for the purpose of
protecting Lender's interest in the Property and rights under this Scounty Lstroment; and {(d) takes such
action a5 Lender may reasonably requise to assure that Lender's interest it th: Property and rights under
this Security Instoomnent, and Borrower's obligation to pay the sums secured Ly fas Security Instrument,
shalt continoe unchanged unless as otherwise provided vader Applicable Law. Fowever, Lender is not
required to reinstate if; (i) Lender has accepted reinstaternent after the commenceraet of forectosure
proceedings within two years immediately preceding the commencement of a current forectcsure
proceeding; (ii) reiustatement will prectude foreclosure on different grounds in the future;<r (i}
remstatement wall adversely affect the priosity of the ben created by this Sccurity Instrament L zader
may require that Borrower pay such reinstatement sums and expenses in one or more of the foll(wiue
forms, as sclected by Lendoer: (a) cash; (b) money order; (¢) certified check, baok check, trcasuees’s
check or cashier's check, provided any such check is drawn upon an institution whose depostis are
insoved by a federal agency, instramentality or entity; or (d) Eleerronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shalt remain fully
effective as if no acceleration had occwrred. However, this nght to reinstate shall not apply in the case of
acccleration under Scetion |7,
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the
Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security [ustrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of teansfer of servicing. I the Note is sold and thercafter the Loan is
scrvieed by a Loan Servicer other than the purchaser of the Notc, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and arc
not assrined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrwer not Lender may commence, join, or be joined to any judicial action {as either an
ndividual litiga s Or the member of a class) that arises from the cther party's actions pursuant to this
Security Instrument ot #hat alleges that the other party has breached any provision of, or any duty owed
by rcason of, this Securitv.Instrument, until such Borrower or Lender has nofified the other party (with
such notice given in complisnce with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reacouw’te pertod after the giving of such notice to take corrective action. If
Applicable Law provides a time poiicd which must elapse before certam action can be taken, that time
period will be decined fo be reascaable for purposes of this Scction. The nofice of acceleratton and
opportunity o cure given to Borrowel prirsuant to Section 22 and the notice of acceleration given to
Borrower pursnant to Section |7 shall be deeried to satisfy the notice and epportunity to take comrective
action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certaiatosses it may incur if Borrower does not repay
the Loan as agreed, Borrower acknowledges and agrees thai the Borrower is not o third party beneficiary
to the contract of mswance between the Seeretary and Lender, ror is Borrower entitled to enforce auy
agreement berween Lender and the Scerctary, unless explicitly autbonized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardors Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envizoumental Law and the following
substances: gasoline, kerosene, other flammable ot toxic petrolevm produsts; wXic pesticides and
herbicides, volatile solvents, materials confaining asbestos or formaldehyde, sp- radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the D'roperty is located
that relate to health, safety or environmental protection; {¢) "Environmental Cleanuy ! incindes any
response action, remedial action, or removal action, 35 defined in Environmentzl Law; (imd (1) an
"Environmental Condition” means a condition that can cause, contribuie to, or ctherwise e an
Cnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of ary Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone ¢lsc to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, o (¢} which, due fo the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, wse, or storage on the Property of
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smal! quantities of Hazardeus Substances that are generally recognized to be appropriate to normal
residential uses and to maintenaoce of the Property (including, but not limited to, hazardous substances
in consurner products}).

Berrower shall protaptly give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threat
of release of any Hazardous Substanee, and (¢) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified
by any povernmental or regulatory authority, ot any private party, that any removal or other remediation
of any H2zardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary cemedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation Or Lyader for an Environmental Cleanup.

NON-UNIFORM CCVEINANTS. Bommower and Lender further covenant and agree as follows:

22,

23,

24,

25.

Acceleration; Renlacies. Lender shall give autice te Borrower prior {o acceleration following
Borrowet's breach of any ~ovenant or agreement in this Security Instrument (but not prier to
acceleration under Section 7 snless Applicable Law provides otherwise), The notice shall specify:
(a) the defanl: (b) the action resaived to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, hy which the default must be cured; and (d) that Failure to
cure the default on or before the dite snacified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclsure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower f the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-elisteiice of a default or any other defense of Borrower
to acceleration and foreclosure. If the default issin< cured on or before the date specified in the
notice, Lender at its option may require immediarc puyment in full of all sums secured by this
Security Instrument without further demand and majy trcuclose this Secarity Instrument by judicial
proceeding. Leader shall be entitied to collect all expenses Juvurred in pursuing the remedies
provided in this Section 22. lucluding, but not limited to, rea’sanble attorneys” fees and costs of
title evidence,

Release, Upon payment of alt sums secured by this Security Instrumend, Zender shall release this
Seeurity Instryment, Borcower shall pay any recordation costs. Leader may claine Borrower a fee for
releasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the feg is permitted under Applicable Law.

Attormneys' Fees. As uscd in this Security Instrument and the Note, attorneys' fees shel ind lude those
awarded by an appellate court and any attorneys' fees incurred in a bankauptey procesding,

Waiver of Homestead. In sccordance with Hlinois law, the Borrower hereby releases and waivesiall
rights under 2nd by virtue of the Illinois homestead exemption faws.

FHA Morgage With MERS-SL

Wi k 913012014
T T T
Wolters Kluwer Financial Sewvices, inc. Page 140f'18



1912701058 Page: 16 of 19

UNOFFICIAL COPY

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requited by Bormower's agreement with Lendes, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any ¢laim that
Borrower makes or any claim that ts made against Borrower in conpection with the collalcral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bomrower's and Lender's agreement. It Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that insurance, including
inteeest aod any other charges Lender may itmpose in connection with the placement of the insurance,
uotil the cffoctive date of the canccllation or expiration of the insurance. The costs of the instrance may
be zedes] to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the'cost of insurance Bormower may be able to obtain on its own,

BY SIGNING 5 ZOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and 1n any Rider executed by Borrower and tecorded with it,

A3

‘ . 05:CL. 2619 (Seal)
chael Nichols -Borrower

Ao ) Beler

FHR 05:01/7619 ) (Seal)
Teresa & Michols FKA Tereca A Gelin -Sorrower

{Seal)
-Borrower

(Seal}
-Borrower

LI Refer to the attached Signature Addendum for additional partics and signatures.
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Acknowledgment

State of [111n015

County/City ot C00K

This wstrument was acknowledged before me on May 1, 2019 vy Michael Nichols and
Teresa A. Nichols, Formerly Known As Teresa A. Gelin

/@m%m s

Notary Public L&/M Tay let-dlann mA
My Cootmission Expires: %3 /}J

Loan Origination Organization: Quicken Loans Inc.
NMLS ID: 3030 . Official Seal
Loan Originator: Jeremy M Streicher-Martinez Notary Pubihic - State of liingis

NMLS ID: 1052442 § £ Somoission s hug 302021

LAURA TAYLOR-MANNING
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Iilinois Fixed Interest Rate Rider 3425680509

This ILLINOIS FIXED INTEREST RATE RIDER is made this 1St day of May, 2019 and is
incorporated into and shall be decmed to amend and supplement the Mortgage (the "Security Instrument”) of
the same datc given by the undersigned (the “Borrower”) to secure the Borrower’s Note (the *Note”) to
Quicken Loans Inc.

(The "Lender") of the same daic and covering the property deseribed in this Security Instrument and located at:
8830 S Main St
Hometown, IL 60456-1101
(Property Address)
The Security Jzstrement is amended as follows:

The words "at th¢ raie of 3.99 %." are added at the end of the sentence that begins with the words
"Borrower owgs Leaae the principal sum ol

By signing below, Borrower aceepts and agrees fo the terms and covenants contained in this Fixed Rate Rider.

Bormrower
W 35012619
Michael Nichols Date

fSeal)

Anngeo el

F\{ ﬂ 056172019

eresa . Nichols [£A Teresa A. Gelin Date
(Sealj

Date
(Seal)

(Seal)

LI L —
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s}: 24-43,202-007-0000

Land situated in the County 27 Cook in the State of IL

LOT 397, IN J. E. MERRION & COMP A% ('S HOMETOWN UNIT NO. 1, A SUBDIVISION OF THAT PART OF
THE NORTHEAST 1/4 OF SECTION 3, LY'NG SOUTHEASTERLY OF AND ADJOINING THE 66 FOOT RIGHT-
OF-WAY OF WABASH RAILROAD, IN TOWNSIIP 37 NORTH, RANGE 13, EAST PF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 8830 S Main St, Hometow), IL 60456-1101

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATIZAN NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



