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MORTGAGE
Loan No. 1457128

DEFINITIONS

Words used in muup): sections of this document are defined below and other words are defined in Sections 3.
11, 13, 18, 20 and 2t~ Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Security Instruszcnt™ means this document, which is dated May 02, 2019, together with all Riders
to this document.

B) "Borrower" is  80th Stréet Properties LTD..  Borrower is the mortgagor under this Security
Instrument.

(N} "Lender” is Visio Financial Jervices Inc.. Eenderisa Corporation organized and existing under the
laws of the State of Delaware, Lender's addrees is 1905 Kramer Lane, Ste. B700, Austin, TX 78758, Lender
is the mortgagee under this Security Instrutnent.

D) "Naote" means the promissory note sigrie i by Borrower and dated May 02, 2019, The Note states that
Borrower owes Lender One Hundred Twenty-Eigh! 1ousand One Hundred Deollars (U.S. $128,100.00 )
plus interest. Borrower has pronrised to pay this debt in resular Periodic Payments and to pay the debt in full not
later than June 0%, 2049,

(E) "Property" means the property that is described Lelow under the heading "Transfer of Rights in the
Property.”

(F) "Lean" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumer’, pius interest.

(&) "Riders" means all Riders io this Security Instrument that are’exgcuted by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] 1-4 Family Rigo

(H) “*Applicable Law" means all controlling applicable federal, state and l(¢al stattes, regulations,
ordinances and administrative rles and orders (that have the effect of law) as well az all annlicable final, non-
appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments™ meszus all dues, fees, assevoments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowncre association or
similar organization.

J) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction ortginatid by check,
draft, or similar paper instrument, which is ininated through an electronic terminal, telephonic mstrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term includes, but 1s not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initisted by telephone, wire transfers, and automated clearinghouse wansfers,

(K)  "Escrow Ttems" mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (if) condemnation or other taking of all or any part of the Property;
(i1} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
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(M)  "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment" means the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Secunity Instrument.

(0}  "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to e, or any
additional or successor legisiation or regulation thar governs the same subject matter. As used in this Security
Instrument, "RESPA” refers to all requirerments and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ornot
that party has assumed Borrower's obligations under the Nofe and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, the following described property located in the County of Cook:

See Exhibit "A" attached herete and made a part hereof for all purposes
Tax ID* 24-35-101-010-0000
which currently has the aldress of 7947 S Maryland Ave, Chicage, 1L 60619 ("Property Address"):

TOGETHER WITH al! the improvements now or hercafter erected on the property , and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeint~ All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Dorrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Prope:rand that the Propeity is unencumbered, except for encumbrances
of record. Borrower warrants and will defenc grporally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform
covenants with limited variations by jurisdiction fo constit ite o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepa; went Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenzca by the Note and any prepayiment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security instrument shall be made in U 5. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Seculity Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Noteand this Security Instrament
be made in one or more of the following forms, as selected by Lender: (a) cask; ) inoney order; (¢) certified
check, bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Eleciionis Funds Transfer,

Payments are deemed received by Lender when received at the location designate'{ in fae Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Secuica 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring th< 1.oan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, withou! waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, buv Lender is
not obligated to apply such payments ai the time such payments are accepted. Ifeach Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonable period of time. Lender shall either apply such funds or retum them to Borrower. 1fnot applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied io each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges, second to any other amounts due under gcurlty Instrument; an
of the Note.

If Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sufficient
amounnt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that. each payment can be paid in fuil. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain pricrity over this Secunty Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10 These items are called "Escrow Items.” At origination or at any time duning the term of the Loan,
Lender may raquire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues; 1ees, and assessments shall be an Escrow Ilem. Borrower shall prompily fumish 1o Lender ali
notices of amouits « be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Bor;ower's obligation to pay the Funds for any or ali Escrow Ttems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of suchwaiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shail for all purposes be deemed to be a covenant and agreement
contained in this Security Instrumers, as the phrase "covenant and agreement” is used in Section 9. 1f Borrower
1s obligated to pay Escrow Items direct’y, pirsuant 1o a walver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its 1vizhtsunder Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender'any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in aeceldance with Section 15 and, upon such revogation, Borrower
shali pay to Lender all Funds, and in such amoudrs, that are then required under this Section 3.

Lender may, at any time, collect and hold Furas ix an amount {a) sufficient te permit Lender to apply the
Funds at the time specified under RESPA, and (b) noito exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds dueon the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits a e insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose depusiis ure so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no 'ier than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, arizually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a chagge. Unless an agreement is made in writing or Appiizable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or exnags on the Funds, Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. v eider shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

If there 13 a surplus of Funds held in escrow, as defined under RESPA, Lenderchall ancount to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in estrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to'Londer the amount
necessary to make up the shortage i accordance with RESP A, but in no more than 12 monthly pavinents. Ifthere
13 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in acccednace with
RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lieus. Borrower shall pay all taxes, assessinents, charges, fines, and impositions attributable
1o the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which 1 Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
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(c) secures from the h(gﬁgr of the lten an agreement satisfactory to Le subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall
be maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised uareasonably, Lender may require Borrower to pay, in coimection with this
Loan, either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certitication services and subsequent charges each time remappings
or similar changes oceur which reasonably might affect such determination or certification. Borrower shall aiso
be responsib’e for the payment of any fees imposed by the Federal Emergency Management Agency in conncction
with the revier. of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender s option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in thw Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser Coverage than was previously in effect. Borrower acknowledges that the cost of the
INSUrance coverage so obtaiher: might significantly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amcunts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upor/notice from Lender to Borrower requesting payment.

Al insurance policies required oy Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall incluae 2 standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lenider ot receipts of paid premiums and renewal notices, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the
Property, such policy shall include a standard mortgace clause and shall name Lender as morigagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give promptinotice to the insurance carmer and Lender, Lender may
make proof of loss if not made promptly by Borrower. UnlissLender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insur=ncs was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is sconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall ave the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure t'ie work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly.. Leuder may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law tequires interest to be paid Un sucki insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Foestor public adjusters., or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and <hall be the sole obligation
of Bomrower. If the restoration or repair is not econemically feasible or Lender's secuvity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethr ot not then due, with
ghe gxcezss, if any, paid to Borrower, Such insurance proceeds shall be applied in the oiaee srovided for in

cction £,

If Borrower abandons the Property. Lender may file, negotiate and settle any available nisuance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insuianve carrier
has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security instrument, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under ail insurance policies covering the Propetty, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to
rlc;pai(ri or restore the Property of to pay amounts unpaid under the Note or this Security Instrument, whether or not
then due.

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees

ILLINOIS—Single Fumnily--Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
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in writing, which consent shall o unreasonal
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or tmpair the Property, allow the Property to detertorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Uanless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
testoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is notrelieved of Barrower's
obligation for the completion of such repair or restoration.

Lender or its agent may malke reasonable entries upon and inspections of the Property, If ithas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or. sy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially’ false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material iuformation) in connection with the Loan. Material representations include, but are not limited to,
representations (orcering Bormrower's occupancy of the Property as Borrower's principal residence.

9. Protect’on of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [f
(a) Borrower fails to portorm the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that niglir ignificantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority exr this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lerde may do and pay for whatever is reasonable or approptiate 1o protect Lender's
interest in the Property and rights urder this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or revairig the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien waich has priority over this Security Instrument; (b} appearing in court; and
(c) paying reasonable atiorneys' fees o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bauk:uptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, civaiige locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty
or obligation to do so, It is agreed that Lender incurs no Vabrlity for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section? snall become additional debt of Borrower secured
by this Security Instrument, Thes¢ amounts shall bear interest av¢he Note rate from the date of disbursement and
shail be payable, with such interest, upon notice from Lender to Bo rswer requesting payment.

if this Security Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
1o the merger in writing,

10. Mortgage Insurance, Tf Lender required Mortgage Insurance a3 »Condition of making the Loan,
Borrowet shall pay the premiums required to maintain the Mortgage Insurance i+ ={iect. If. for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigag= insurer that previously
provided such insurance and Borrower was required to make separately designated payinents toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtatn coverage subjtant'ally equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cosiwo ' Rnrrower of the
Moertgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. ' substantiaily
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. (Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.” Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition
of making the Loan and Borrower was requited to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agrecment between Borrower and Lender providing for such termination or until termination is

required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate
provided in the Note.

ILLINOIS~Single Famity—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage InsgchIStnseEeﬁrl(or anylcmity llﬁ purc;ases tEeEmc)!r certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Ircurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceflation of the Mortgage
Insurance, to-nave the Mortgage Insurance terminated antomaticatly, and/or to receive a refund of any
Mortgage Insurarce premiums that were unearned at the time of such cancellation er termination.

11. Assigzmint of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall ke caid to Lender.

I{ the Property ig-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration peried, Lender shall have the right to hold such Miscetlaneous Proceeds until Lender has
had an opportunity to inspect sich Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shaii he undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interast to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or e<tninos on such Miscellaneous Procceds. If the restoration or repair is
not economically feasible or Lender's security wov'd be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, wheiter or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the sraer provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumeit, »vhether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in ‘vaiue of the Property in which the fair market value
of the Property immediately before the partial taking, destructicn or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately b¢tore the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall
be reduced by the amount of the Miscelianeous Proceeds multiplied by the follswing fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction. ot |5ss in value divided by (b) the fair
market value of the Property immediatety before the partial taking, destruction, 071055 in value. Any balance shall
be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is fcss than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless' Bor ower and Lender
otherwise agtee in writing, the Miscellaneous Proceeds shall be applied to the sums secterd by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrdwer fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeimre of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
aftributable to the impairment of Lender’s tnterest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS-Single Family--Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3¢i4 161 (Page 6 of 10 Pages)
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All Miscel]angs M:egs thaEarﬁ)tI apcp;ell © rest%timgr: repair ofPtheXperty shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of'the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment er otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Sucecessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or it amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrament but does not execute the Note (a "co-signer”™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signet's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the surns secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommeodations with regard
to the terms £ this Security Instrument or the Note without the co-signer's conseit.

Suojer: to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations un<er this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's
rights and benef ts vnder this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under thig/Security Instrument unless Lender agrees fo such release in writing. The covenants and
agreernents of this Secunwy Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Chargrs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not lirated t, atlorneys’ fees, property inspection and valuation fees. ln regard to any
other fees, the absence of express aihority in this Security Instryment to charge a specific fee to Borrower shall
not be construed as a prohibition on the cLarging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument ur bv.Applicable Law.

If the Loan is subject to a law which s_t< maximum loan charges, and that law is finally interpreted so that
the interest or other toan charges collected ol to bs collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be-r:duced by the amount necessary to reduce the charge to the
permiited funit; and (b} any sums already collected from Bomrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make tLis refind by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund recuces prmcipal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 4 prepayment charge is provided for under the Note).
Borrower's accepiance of any such refund made by direct payme:it t» Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Bomrower or Lender in.cruaection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Justroment shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to ail ilorowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unlzss Borrower has designated
a substitule notice address by notice to Lender. Borrower shall prompily rotify Leide: of Bomower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one uesipnated notice address
under this Security Insirument at any one time. Any notice to Lender shall be given by deliverir.g it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another adaress by nofice o
Borrower. Any nofice in connection with this Security Instrument shail not be deemed to have oeen given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also {equired under
i!\pplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under thz Security

nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Barrower's Copy. Botrower shall be given one copy of the Note and of this Security Insteument.

ILLINOIS—-Single Family--F #nnie Mae/Freddie Mae UNIFORM INSTRUMENT
Form 3014 t/81  (Page 7 of 19 Pages)
(DoDY RAGTIS629 - 5i3000.i1 - Rev. 02/15/2019



1912733010 Page: 9 of 18

18. TransferHMmerty (E lEellcg‘ﬁnlterest 1ln'BnrmWer. ;s used in this Section |8, "Interest

in the Property” ineans any legal or beneficial interest in the Property, including. but not limited to, ihiose beneficial
iuterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
anatural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may reguire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section {5 within
which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shatl have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
Judgment enforeing this Secunty Insirument, Those conditions are that Borrower: (a) pays Lender all sums which
then would v due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any niner covenants or agreements; {c) pays all expenses incurred in enforeing this Security Instrument,
including, but not imited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees
incurred for the purpore of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Secuiiry instrument, and Borrower's obligation lo pay the sums secured by this Security
Instrument, shall continue anchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinuiatement sums and expenses in one or more of the following forms, as selected by
Lender: (2} cash; (b) money order; fe) ~ertified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an ipsatution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. \Upun reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective a<if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Seotion 18.

20. Sale of Nate; Change of Loan Seyvirir; Netice of Grievance. The Note or a partial interest in the
Note together with this Security Instrument) cax e sold one or more times without prier notice to Borrower. A
sale might result in a change in the entity (known as tne "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and periorms other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change Of tlie Loan Servicer, Borrower will be given written
notice of the change which will state the name and address f the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a'Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remair; with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaserninlcss otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to =ny.judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any du'y owed by reason of, this
Security Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the o ser party hereto a
reasonable period after the giving of such notice 1o take corrective action, If Applicable Lav rrovides a time
period which must elapse before certain action can be taken, that time period will be deemed to e feasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed t) s:tisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. Asused inthis Section21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an “Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirormental Law,

ILLINOiS~Single Family—Fanute Mae/Freddie Mac UNIFORM INSTRUMENT
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(b) which creates an Environmental Condition, or h, due to Lhe presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property (mcluding,
but not limited to, hazardous substances in consumer products).

Bomrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substatice or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property, If Borrower learns, or is notified by any governmental or regulatory autherity,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's L.reach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Secacr 18 unless Applicable Law provides otherwise). The notice shall specify; (a) the default;
(b} the action 2 euuired to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in ‘ae notice may result in acceleration of the sums secured by this Security Instrument,
foreclosare by judicial proceeding and sale of the Property. The votice shalt further inform Borrower of
the right to reinstate afcer acceleration and the right to assert in the fereclosure proceeding the non-
existence of a default or auy sther defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the dat< specified in the notice, Lender at its option may require immediate paymentin
full of all sums secured by this £ ecv.rity Instrument without further demand and may foreclose this Security
Instrument by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22/ including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. ReJease. Upon payment of a'f sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any ‘ecariation costs, Lender may charge Borrower a fee for releasing
this Security nstrument, but only if the fee is paidio a third party for services rendered and the charging of the
fee is pennitted under Applicable Law.

24. Waiver of Homestead . In accordance ‘with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead eteription laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wnh Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's coliazeral. This insurance may, but need not, protect
Borrower's interests. The coverage that Lender purchases may not pa aity claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Botrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence tnat Porrower has obtained insurance as
required by Borrower's and Lender's agreement. [f Lender purchases insusance for collateral, Borrower will be
responsible for the costs of that insurance, including interest and any other siarges Lender may impose in
connection with the placement of the insurance, until the effective date of the curocllation er expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balarce or obligation. The costs
of the insurance may be more than the cost of insurance Borrower may be able o obizin on.its own,
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BY SI(:NINGLJ ;orroFuer accepts an! agrcels-l'o the Terms anEoints contained in this

Security Instiu ina er eggcuted by Borrower and recorded with it.

4

Michzel B Sheehy, as Presiden

Oth Street Properties LTD. (Seal)
-Borrower

STATE OF ILL%OIS K- County

I v 7S
a Notary Public in and for said county and state, do hereby certify that Michael B Sheehy, as President of 80th
Street Properties LTD., personally known to me to be the same person(s) whose name(s) is / are subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/ she / they signed
and delivered the said instruments as his / her / their free and voluntary act, fog the uses and pumoses therein set
forth.

Given under my hand and official seal, this fDate]

Rotary Public
}95 vand oS

rinted Name
My Commission Expires: /8~ ¢-38

This instrument was prepied by
Robertson Anschutz Vetter,, LLC
1500 CityWest Boulevard, Gre, 700
Houston, TX 77042

BRANDI DAYIS
QOfficial Seal
g  Notary Public - State of illinois  §
& My Corrraission Dxpires Oct 4, 2072 B

ILLINOIS~Smgle Family--Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
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CHICAGO TITLE INSURANCE COMPANY

EXHIBIT A

The following described Real Estate situated in the County of Caok, in the State of Ililinois, to wit;

Lot fourteen (14) in Frank Jamison's Resubdivision of Lote 12 to 34 both inclusive in block one hundred
fourteen(114)in Cornell Being a Subdivision of part of section 35, Town 38 North, Range 14, East of the
Third Principal Meridian, in Cook County, IHlinois.

SUBJECT TO ANY AND ALL RESTRICTIONS, EXCEPTIONS, RESERVATIONS, STIPULATIONS,
CONDITIONS, RIGHTS OF WAY AND EASEMENTS OF RECORD.

Being the same property as conveyed from Alcasid Myers Group, LLC, A Limited Liability Company to 80ih
Street Propurties LTD, A Company, dated March 21, 2017 and recorded on March 27, 2017 in Instrument
No. 1708629100, Cook County records.

For informational paposes only: 7947 S Maryland Avenue, Chicago, IL 60619
Tax Parcel # 20-35-104-073-0000

This paga is only a part of a 2016 ALTA® Commitment for Title Insurance issued by. CHICAGO TITLE INSURANCE COMPANY This
Comrnitment is not valid without the Notice; the Cornmitment to lssue Policy; the Commitment Condifions; Schedule A, Schedule B, Part
I-Requirerments; and Schedule B, Part i-Exceptions; and a counfer-signature by the Company or ifs issuing agent that may be in electronic
form.

72C165B ALTA Commitment for Title Insurance 8-1-16

Copyright American Land Title Association. All rights reserved.
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of
the date of use. All other uses are prohibited. Reprinted under license frem the American Land Title Assoclation.
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Eoan No.: 1457128

FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index (As Published In The Wall Street Journal) Rate Caps)

THIS FIXED/ADJIUSTABLE RATE RIDER is made this Second day of May, 2019, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument™} of the same date given by the undersigned ("Borrower") to secure Barrower's
Fixed/Adjustable Rate Note (the "Note") to Visio Financial Services Inc. ("Lender") of the same date and
covering the property described in the Security Instrument and located at:

7947 S Maryland Ave
Chicago, IL 60619
{Property Address]

THE ¥)TEPROVIDES FOR A CHANGE INBORROWER'S FIXEDINTEREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORRGWCER'S ADJUSTABLEINTEREST RATECAN CHANGE AT ANY ONE TIME

AND THE [#5XIMUM RATE BORROWER MUST PAY,

ADDITIONAL ©OVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AMi) MONTHLY PAYMENT CHANGES
The Note provides for an initia” 1ied interest rate of 6.725%. The Note also provides for a change in
the initial fixed rate to an adjustable in.erest rate, as follows:

4. ADJUSTABLE INTEREST RA1F. AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I will pay vall eliznge to an adjustable interest rate on the First day of
June, 2024, and the adjustable interest rate T will par may change on that day every 12th month thereafter. The
date on which my initia fixed interest rate changes to =n »djustable interest rate, and each date on which my
adjustable interest rate could change, is calied a "Change Tinie "

(B) The Index

Beginning with the first Change Date, iny adjustable intocest rate will be based on an Index. The "Index"
is the average of interbank offered rates for one-year U.S. dollar~<erominated deposits in the London market
("LIBOR"}, as published in The Wall Sireet Journal. The most recent Indsx Sgure available as of the date 45 days
before each Change Date is called the "Current Tndex."

Ifthe Index is no longer available, the Note Holder will choose a nev. ysdex that is based upon comparabie
information. The Note Holder will give me notice of this choice.

{0 Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest-+ate by adding Seven
percentage points (7.000%) to the Current Index. The Note Holder will then round th; result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would bé sunicient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date atiry t.ew interest
rate in substantially equal payments. The result of this calculation will be the new amount of my moniiy) 7 payment,

(D Limits en Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.725% or less
than 6.725%. Thereafier, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than One percentage points from the rate of interest I have been paying for the preceding 12 months,
My interest rate will never be grealer than 12.725%, or less than 6.725%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

MULTISTATE FIXEIVADYUSTABLE RATE RIDER-WSJ Oae-Yeas LIBOR-Single Femnily-Fannie Mze MODIFIED BY R&A
Form 3187 6/61 {fags 1 of 3 pages)
(DoD) RADTI5629 ~ rd3 tdTmamls - Rev. 11/03/2011
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Loan No.: 1457128
Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law io be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1.
stated in Section

Untit Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
A above, Uniform Covenant |8 of the Security Instrument shatl read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Sectior. 18, "luterest in the Property” means any legal or beneficial mterest in the Property,
includirg; but not limited to, those beneficial inferests transferred in a bond for deed, contract fot
deed, installinent sales contract or escrow agreement, the intent of which is the transfer of tiile
by Borrewarata future date to a purchaset,

If all ov-any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is niOt # patural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pric.r=itten consent, Lender may require immediate payment in fuil of all sums
secured by this Security Tastrument, However, this option shall not be exercised by Lender if’
such exercise is prohibiied tv,”Applicable Law.

If Lender exercises this-option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of rot less than 30 days from the date the notice is given in
accordance with Section 15 witnir. which Borrower must pay all sums secured by this Security
Instrument. IfBorrower fails to pay (s swms prior to the expiration of this period, Lender may
invoke any remeclies permitted by this Security Instrument wathout further notice or demand on
Bormower,

2.
stated 1n Section

When Borrower's initial tixed interesiv2ic changes to an adjustable interest rate under the terms
A above, Uniform Covenant 18 of the Secodity Instrument described in Section B1 above shall

then cease to be in effect, and the provisions of Uniform Covenari 18 of the Security Instrument shall be amended
to read as follows:

Transfer of the Property or a Beneficial In‘erest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal Ui beneficial interest in the Property,
including, but not limited to, those beneficial interests transferre 1 in » hond for deed, contract (or
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Propertyis s0ld or transferred (or
it Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate paymeat ‘n full of all sums
secured by this Security Instrument. However, this option shall not be exercised oy Lender if
such exercise 13 prohibited by Applicable Law. Lender also shall not exercise thiv.onien if: (2)
Borrower causes to be submitted to Lender information required by Lender to evalvate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

MULTISTATE FIXEDADIUSTABLE RATE RIDER-WSJ One-Year LiBOR-Single Family-Fannie Mie MODIFIED BY R&A
Form 3187 6/61 {Page 2 of 3 poges)
(DoD) RAOT1562Y - 1d3 18Tmamis - Rev. 15372011



1912733010 Page: 15 of 18

UNOFFICIAL COPY

Loan No.: 1457128

sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Botrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
FixediAdjustaple Ratg Rider.

résident o@?ﬁ‘eet Properties LTD. (Seal)
-Borrower

ichael B Sheehy, as
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Secend day of May, 2019, and is incotporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™)
ofthe same date given by the undersigned {(the "Borrower"} to secure Borrower's Note to Visie Financial Services
Ine. (the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

7947 S Maryland Ave
Chicago, 1L 60619
[Property Address]

1-4 FAVILY COVENANTS. In addition to the covenants and agreements made in the Security
Instnmment, Borowior and Lender further covenant and agree as follows:

A. ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in S#culity Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are ad1cd to the Property description, and shall also constitute the Property covered by the
Security Instrument: building ma‘erials. appliances and goods of every nature whatsoever now or hereafter located
in, on, or vsed, or intended to be user 1n connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing hivating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and avcess control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwasier,, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, 2ttzched mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions fieteto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the furepring together with the Property described in the Security
Instrument (or the leasehold estate if the Security Ins'rument 15 on a leasehold) are referred to in this 1-4 Family
Rider and the Securily Instrument as the "Property.”

B. USE Of PROPERTY; COMPLIANCE Wifd LAW. Borrower shall not seek, agree to or make
a change n the use of the Property or its zoning classificatiorn; viivss Lender has agreed in writing to the change.
Boerrower shall comply with all laws, ordinances, regulations/and requirements of any govermnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederaliav:, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without-Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insuraric:-against rent loss in addition o the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Sectir.: 19.is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwis: agree in writing, Section
6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrowe! sha'l assign to Lender
all leases of the Propeity and all security deposits made in connection with leases of the Piojerty. Upon the
assignment, Eender shall have the right to modify, extend or terminate the existing leases ans'to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "suoizase” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSGESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Botrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid 1o Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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If Lender gives notice of default to Borrower: (i} al! Rents received by Borrower shali be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii} Lender
shall be entitled to collect and receive all of the Rents of the Property; (ii1) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, ncluding, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v Lender, Lender's agents or any Judicially appointed receiver shall be liable to account for
only those Ronis actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits detived from the Property without any showing as
lo the inadequacy-of the Property as security.

1f the Reniz o the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecimg the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender securcid by the Security Instrument pursuant fo Section 9.

Borrower represenis and »arrants that Borrower has not executed any prior assignment of the Renis and
has not performed, and will not perfoi i, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or 4 jvaivially appointed receiver, shall not be required to enter upon, take
contro! of or maintain the Property before i afigr giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiva dnay do so at any time when a default occurs. Any application
of Rents shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

L. CROSS-DEFAULT PROVISION. Botiewsi's detault or breach under any note or agreement in
which Lender has an interest shall be a breach under the Scounty Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

éféei B Shéehy, as Presiden%fﬁ Street Properties LTD. (Seal)

-Borrower
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