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This Instrument Prepared By:

Byron Johnson
3940 N RAVENSWOOD
CHICAGO ILLIWOQIS 60613

1802474IL/RTC

MAIL TO: Ravenswood Title
Company

401 S LaSalle St #1502,
Chicago, IL 60605

Loan Number: 192510915 [Space Above This Line Far Recording Dataj
MORTGAGE

MIN: 100196399020274132 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this doguraer: nce defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usa ze of words used in this document are also provided in Section 16,

(A} “Security Instrament™ means this document, widchas dated  MAY 4, 2019 , together
with all Riderz to this document.

(B) tBorrower™is MATTHEW CORBIN AND CATHERINL CORBIN, HUSBAND AND WIFE AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is 2'serarate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and bas an ud/iress and telephone number
of P.O. Box 2026, Fiint, MI 48501-2026, tel. {338) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVEMSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note™means the promissory note signed by Borrower and dated  MAY 4, 2019

The Note states that Borrower owes Lender NINE HUNDRED SEVENTY-SIX THOUSAND AND 00/100
Dollars (U.3, § 976, 000.00 } plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

JUNE 1, 2049 )

ILLINGIS - Singie Family - Fannle Mae/Freddie Mas UNIFORM INSTRUMENT - MERS DocMagic EFOUTIIE
Form 3014 101 Page 1 of 14 WA, JOCTBGIE. COm
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{F) "Properéy" means the property that is described below under the heading "Transfer of Rights in the Property.™
(G) “Loan" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Botrrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balioon Rider (] Biweekly Payment Rider

] 1-4 Family Rider 1 Second Home Rider

[] Condominium Rider [ Other(s) [specity]

(D "Applicabie L+ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules aid srders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Associamen Dnes, Fees, and Assessments” means all dues, fees, assessments and other charges
that are impased on Borrower cr the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiiter through an elsctronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, er aut’or'ze'a financial instittion to debit or credit an accomnt. Such term
includes, but is not limited to, peint-of-sale traus’ers, automated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghowse tronsfers.

(L) "Escrow ltems" means those items that are descriher-in Sectien 3.

(M) "Miscellaneous Proceeds" means any compensation;, -seiilement, award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the covarzaes descrived in Section 5) for: (i) demage to, or
destruction of, the Property; (i) condemnation or other taking of af' or any part of the Property; (ili) conveyance in
lieu of condemnation; of (iv) misrepresentations of, or omissions as ioy the value and/or condition of the Praperty.
{(N) "Mortgage Insurance" means insurance protecting Lender against t'ie nonpayment of, ot default on, the Loan.
(0) "Periodic Paymeni” means the regularly scheduled amount due fot {7} wiincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §Z602 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tirae to lime, or any additional or
successor legislation or regulation that governs the same subject matter. As used'in thie Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rel: sted mortgage loan"
even if the Loan does not gnalify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whoiher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayrvent of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purposé, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mame of Recording Turisdiction]

ILLINOIS - Single Famlly - Fannie Mae/Freddia Mac UNIFORM [NSTRUMENT - MERS DacMagic e
Form 3014 1401 Page 2 of 14 www, docmagic.com
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A".
A.BLHN,: 14-07-417-018-0000

which currratly has the address of 4903 N WINCHESTER AVE
[Steeet]
CHICAGOD , Illincis 60640 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH 2!l the improvements now or hereafler erected on the property, and all casements,
appurtenances, and fixtares now or hereafier a part of the property. All replacements and additions shall also be
covetred by this Security Instrunent. A1 of the foregoing is referred to in this Security Instrument as the "Property.”
Botrower understands and agrees that MFRS holds only legal title to the interests granted by Borrowet in this Security
Instrument, but, if necessary to comp!y, with. law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail of those interests, ineluding, but not lintited to, the right to foreclose
and sell the Property; and to take any action requives! of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tho estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uLencuribered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aganst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering Tell property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg s, -Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chazges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. T'aynents duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onie o more of the following forms, a8 selected by Lender: (a) cashy (b} money order; (¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance wiih the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender

ILLINOIS - Single Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €IS
Farm 3014 1/01 Page 3 of 14 wuw. tloemagic.com
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may accept any payment or partial payment insufficient to bring the Loan curvent, without waiver of any tights
herennder or prejudice fo ite rights to refuse such payment or partial payments in the future, but Lender is not
~ obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inerest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curreni. If Borrower does not do so within a reasonable period of
time, Lender shall ither apply such funds or return them to Borrower, If not applied eerlier, such funds will be
applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futute against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted ard applied by Lender shall be applied in the following order of priority: {a} interest due under the Note;
(b) principai-due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment n tiie seder in which it becarne due. Any remaining amounts shall be applied first to late charges, second
to any other amourss due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recoivas a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
gmount lo pay any laic classe due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payinent is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Tayments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymaut (s <pplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. ‘Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insuraiice proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, o :hags the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Botrower gl li pay to Lender on the day Periodic Payments are due under the
Note, until the Nots is paid in full, a sum (the "Fundi") o provide for payment of amounts due for; (a) taxes and
assessments and other ftems which can attain priority e this Security Instroment s a lien or encumbrance on the
Property, (b} leasehold payments or ground renfs on the Prorerty, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insuranre rremiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums ju accordance with the provisions of Section 10,
Toese items are called "Escrow ltems.” At origination or at any time dv+ing the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be gserswed by Borrower, and such ducs, fees and
assessments shall be an Bscrow ltem, Borrower shall promptly furnish o Lerder all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Itértis ynless Lender waives Borrower's
obligation to pay the Funds for eny or all Escrow Items, Lender may waive Borrowae's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writi 1z, “In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrew jtoms for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts € videncing such payment
within such time period as Lender may require. Borrower's obligation to make such payments ardi (o nrovide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instruzient, as the phrase
voovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direily, pursuant to
a waiver, and Borrower fails to pay the amount dus for an Escrow Item, Lender may cxercise its rights (mdar Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then required
wnder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not fo excced the maxinum ameunt a lender can requite under RESP'A,
Lender shall estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

Form 3014 1/
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The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (inchiding Lender, if Lender is an institution whose deposiis are 8o insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable 1aw permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is 2 surplug of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender sha'l notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the zmount neccssary to make
up the sharizge in socordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held i escvow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Letidér die amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payienis

Upon payment 11t of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens.- Sorrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain feiosity over this Security Instrument, leasehold payments or ground rents on the
Froperty, if any, and Community Associztion Dues, Fees, and Assessments, if any. To the extent that these itemns
are Bscrow Items, Borrower shall pay them in the masner provided in Section 3,

Borrower shall promptly discharge a'iy Vien which has priority ever this Security [nstrument unless Borrower:
(2) agrees in writing to the payment of the obliga ioa secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecuicnt; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only nntil such reoceedings are concluded; or () secures from the holder
of the lien an agreement satisfactory to Lender subordizating the lien to this Security Instrument. If Lender
determines thal any part of the Property is subjest to a lien whae’: can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Withm 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set fo:th above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estoie txx verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the imprevements novv e dsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extende coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insarance. This insurance shall be
maintsined in the amounts (including deductible levels) and for the periods that Lencer requires, What Lender
requires pursuant to the preceding seniences can change during the term of the Loan. The ingurance carrict providing
the insurance shall be chosen by Borrower subject to Lender’ stight to disapprove Borrower's chzic’, which right shall
ot be exercised unreasonably, Lender may require Borrower to pay, in cotnection with this Loar, either: {a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge fur flood zone
determination and certification scrvices and subsequent charges each time remappings or similar changes oocut which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
datermination resulting from an obicction by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranee coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard er liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fames
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by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policiss shall be subject to Lender's right to
disapprove such policies, shall inclode a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damago to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make
proof of loss.if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wrifing, any
insurancé priwreds, whether or not the underlying insurance was required by Lender, ghall be applied to restoration
or repair of ine Tvaperty, if the restoration or repair is econonucally feasible and Lender's security is not lessened,
During such repar aud restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hag had an opportusilty io inspect such Property to ensure the work has been completed to Lender's satigfaction,
provided that such inspeciien shall be undertaken promptiy. Lender may dishurse proceeds for the repairs and
restoration in a single pay.ae.t or in a series of progress payments as the wark is completed. Unless an agreement
is made in writing or Applicable Taw requices interest to be paid on such insurance proceeds, Lender shall not be
required to pay Botrower any inieresf o earnings on such proceeds. Fees for public adjusters, or other third parties,
retgined by Borrower shell not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Scrurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insarance proceeds shall e 2priied in the erder provided for in Section 2.

If Borrower abandens the Property, Lend<r may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 ays to 4 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Seetion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance pranceds in an amount not to exceed the amounts vopaid
undet the Note or this Security Instrament, and (b) any other of RurGwer's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policica covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurpace nroceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrament; whether or not then due.

6. Qecupancy. Borrower shall ocoupy, establish, end use the Properis Baorrowet's principal residence
within 60 days after the execution of this Security Instrument and shall continue te oczapy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, unless Lender ott erwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances cxist wtich are beyond Botrower's
control.

7. Preservation, Malntenance and Protcction of the Property; Inspections. Boncwer spall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Praperty. ~Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent th: Proverty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 'tha. repair ot
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation praceeds are paid in connection with damage fo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hag released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion of such repair
o restoratiof,

ILLINGHS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic €Foomis
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Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower 0t any persons or entifies acting at the direction of Borrower or with Borrowet’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concettting Borrower's occupancy of the Property as Borrower's principal residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails to petform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security [nstiitment
{such as a preceeding in bankruptcy, probate, fer condemnation o forfeiture, for enforcement of a lien which may
attain prioriy over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Properfy, thea fender may do and pay for whatever is reasonable or apptoptiate to protect Lender's interest in the
Property and righis under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/ oc-Pyairing the Property. Lendet's actions can include, but are not limited to: {a) paying any sums
secured by a lien which pas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its irterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is net limited to, entering the Property to
make repaits, change locks, tepact o+ board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous vonditnns, and have vtilities turned on or off. Although Lender may take action
under this Section 9, Lender does not Lave to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking ary or all actions authorized under this Section 9.

Any smounts disbursed by Lender under ihis Ssction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear fiverest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender <0 Eprrower requesting payment.

If this Security Instrument is on a leaseheld, Roerower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and intereste pzrein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lzaszr, alter or amend the ground lease, If Borrower
acquites fee title to the Property, the leasehold and the fee title skl not merge unless Lender agrees to the metger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insucance as'a comdition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance i effer. If, for any reason, the Mortgage
Insurance coverage requited by Lender ceasesto be available from fhe mortgage wuurer that previously pravided such
insurance and Borrower was required to make separately designated payments t- ward the premivms for Morigage
Jnsurance, Borrawer shali pay the premiums required to obtain coverage substanci: lly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowet of the Mortgage Insurance
previously in effect, from an alternate martgage insurer selected by Lender. If substantially evuivalent Morigage
Insurance coverags is not available, Borrower shall continug fo pay to Lender the amount of thesevavately designated
payments that were due when the insurance coverage ecased to be in effect. Lender will accept, vee and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be Gor.-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay [0 ower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required fo make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance io effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with atty written agreement between Borrower and
Lender providing for such termination or until termigation is required by Applicable Law. Nothing in thig Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any ofher
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized ag) a pottion of Borrowet' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mertgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurss's risk in exchange for a shate of the premiums paid to the insurer, the arrengement is often termed
"captive ceisarance.” Further:

(a) Axy such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or &y wther terms of ¢he Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Iusuza-we, and they will not enti¢le Borrower to any refund.

(b) Any such agrezisents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Horieo wners Protection Act of 1998 or any other law, These rights may include the right
to recelve certain disclosuces, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminate t avutoinatically, and/or toreceive a refund of any Mortgage Insurance premiums
that were unearned at the time ol such cancellation or termination.

11, Assignment of Miscellaneols Proceeds; Forfeiture, All Misceflaneous Proceeds are hereby assigned fo
and shall be paid to Lender,

If the Property is damaged, such Miscellz n¢t us Proceeds shall be applied to restoration or repair of the Praperty,
if the restoration or repair is economically feasi%:and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to koo such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work bas been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender me,rpay for the repairsand rostotation in a single disbursement
or in a scries of progress payments as the work is completed. Linless on agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Leiider shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restorytien or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be pplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borzower. Such Miseellaneous Proceeds shall
be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, te b ZJascellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which e Zair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or g<aié than the amount
of the sums secured by this Security Instroment immediately before the partial taking, destructior, rr loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: {a) the total amourt o the sums
secured immediately before the partial taking, destruction, or loss in vahue divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial teking, destruction, or loss it value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or logs in value iz less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be spplied to the sums secured by this Security Instrument whether
ot hot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or bot then due, "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
jodgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
ot rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by cawsing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hersby assigned and shall be paid to Lender.

All Mis~ellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pravidzid for in Section 2.

12. Beirrwrer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification ol sinsitization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest =7 Borrewer shall not operate to release the liability of Borrower or any Successors in Interest
of Bortower. Lender-zb=il ot be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend (it “or payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of acy demand made by the original Borrower or any Successors in [nterest of Borrower, Any
forbearance by Lender in exerdisig any right or remedy including, without limitation, Lendet's acceptance of
payments from third persons, entities or. Snccessers in Interest of Borrower or in armounts less than the amount then
due, shall not be 2 waiver of or prectus the exercise of any right or remedy.

13, Joint and Several Liability; Co-slgers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall & j¢ in: and several, However, any Borrower whe co-signs this Security
Instrument but does not execute the Note (a "co-sigue). (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Proverey under the terms of this Security Instrument; (b} is not
personally obiigated to pay the sums secured by this Jeeurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make atv secommodations with regard to the terms of this Security
Instroment or the Note without the co-signer's consent.

Subject to the provisions of Section 1B, any Successor in’Juterest of Borrower who assumes Borvower's
obligations under this Security Instrument in writing, and is approved oy Lender, shall obtain all of Borrower' srights
and benefits under this Security Insirument, Borrower shall not be releases rrom Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in wriving, “he covenants and agreements of this
Scourity Instrument shall bind (excopt as previded in Scction 20) and benefit ine successers and assigng of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforried m connection with Botrower's
default, for the purpose of protecting Lender's imterest in the Property and rights mder this Security Instrument,
including, but not limited to, attorneys' fees, property inspection end valuation fees. In vegard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrowr shall not be construed
ag a prohibition on the charging of such fee. Lender may not charge fees that are expressly prehivisid by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpected so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then; (a) any such loan charge shall be reduced by the amount néccssary to recuce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to Borrower.
Lender may choose fo make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for undet the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bortower might
have arising out of such overcharge.

15. Notices, All notices given by Botrower or Lender in conmection with this Security Instrument must be n
wriling. Any rotice to Borrower in conncction with this Security Instrutnent shall be deemed to have been given to
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Botrewer when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addrass shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shalt only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with this Seeurity Insttument shall not be deemed to heve been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requirement ynder thig Security Instrument,

16. Civerning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law ad the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insiument are subject to any requitements and limitations of Applicable Law. Applicable Law might
explicitly or inipiwitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohiliiion against agreement by contract. In the event that any provisicn or clause of this Security
Instrument or the Note-cradlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femirins gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" givés sol= discretion without any obligation to take any action.

17. Borrawer's Copy. Borrowe- shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Fienficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial biterss* in the Property, including, but not limited to, those beneficial
interests (ransferred in a bond for desd, contract {ui deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futurs aute o a purchaser.

I all or any part of the Property or any Interest in the Property is sold ot transferred {or if Borrower is not a
natural person and a beneficial interest in Borrawer is stld o7 transferred) without Lender’s prior written consent,
Lender may require inmediate payment in full of all sums sevures hy this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Az plicable Law.,

If Lender exercises this option, Lender shall give Borrower notes of agceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanice with Section 15 within which Borrower
nust pay all sums secured by this Security Instrument, 1f Bartower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instraracrt without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets ce ‘tain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; () such other period as
Applicable Lawmight specify for the termination of Borrower' sright to reinstate; of (c) entry ofuiiarment enforcing
this Security Instrament, Those conditions are that Borrower: (a} pays Lender all sums which Znea would be due
under this Security Instrument and the Note as if no acceleration had accutred; (b) cures any defealt of eny other
covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, includizz, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purposs
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assurc that Lender's intcrest i the Property and rights under thiz Security
Instrument, and Borrower' s obligation to pay the sums secured try this Security Instrument, shall confinue nnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingtatetment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upeh an institution whoso
deposits are insured by a federal agency, instrumentality or entity, ot {d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligetions secured hereby shall remain fully effective as if
no acceleration had occurred. However, this ripht to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice lo Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mottgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer nnrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which will
state the name and address of the new Loan Servicer, the addvess to which payments should be made and any other
information RESPA requires in conhection with a notice of transfer of servicing. If the Note is sold and therealter
the Loan is serviced by a Loat Servicer ofher than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will romain with the Loan Servicer or be transferred fo a successer Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Beccower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the meighes of & class) that arises from the other party's actions pursuant to thig Security Instrument or that
alleges that the ochcz rarty has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Levider has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allege breach and afforded the other party hereto a reasenable period after the giving of such
notice to fake corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wil *» deemed to be reasopable for purposes of this paragraph, The notice of
acceleration and opportunity to curé givax.fo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrawer pursuant to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action
provisions of this Section 20.

21, Hazardous Substances. As usedn 'his Section 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, polluta:is, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewrd products, texic pesticides and herbicides, volatile solvents,
materials containing. asbestos or formaldehyde, and rudiopstive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locater. that relate to health, safety or envirenmental protection;
(¢) "Environmental Cleanup” includes any response actiontomedial action, of removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" meurs a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagé, Ut release of any Hazardous Substances,
ot threaten to release any Hazardous Substances, on er in the Property. Burrow.r shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviroar wental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Fiazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two scntences ghall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thyt are gencrally recognized
to be appropriate to normal residential uses and fo maintenance of the Property (includiag, ‘but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deman4, 'awsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazacdouas Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, incligiug but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bortower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remaval or other remediation of any Hezardous Substance affecting the Property ig necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NOM-UNMIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in ¢his Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; {(b) the action
required to cure the default; (c) a date, mot less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Tailure to cwre the default on or before the date specifled in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the Hglt to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on ot before the date specified
in the notice, Lender at its option may require immediate payment it full of all sums secured by this Security
Instrumen* siithout furtiier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be éntiized to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, including,
but not limited ic. reasonable attorneys' fees and costs of title evidence.

23, Releas¢, non payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Boriowérshall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only 15 thé e is paid to a third perty for services rendered and the chatging of the fee is permitted
under Applicable Law.

24, Waiver of Homcocead. In accordance with Illineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinc1s ho=uestead exemption laws.

25. Placement of Collateral Protoction Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrovrer's agreement with Lender, Lender may purchage insurance at Borrower's
expensc 1o protect Lender' s interests in Borrovrer' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases mey not pay any claim that Barrower makes or any claim that is made
against Borrower in connection with the collaters. —Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Beirovier has obtained insurance gs required by Borrower'sand
Lender's agteement. If Lender purchases insorance fuz the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenuer may impase in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding belauce er obligation. “The Losts of the insuranee may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Boreower and recorded with it.

A /
,"// ;’/ ’ Q f

o

A

(Seal} . ;,-'..:. i i H A (Sea]}
Matthew Corbin -Borrower Catherine Corbin -Borrower

Wikness Witmess
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[Space Below This Line For Acknowladgment]

} 8.
County of ook }

_mg}vsg;y’: :u{ ﬁ(kﬁﬂf‘x& ; SL@ £t "‘%A};,ﬁ;{*

certify that

(hefe give name of officer and his official title)

Matthew Zorbin AND Catherine Corbin

{name of granict, dad if acknowledged by the spouse, his ot her name, and add "his or her spouse”)

personally known to me i3 be the same person whose name is (or are) subscribed to the foregoing nstrument,
appeared before me this day in pers o, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ao¢, for the uses and purposes thercin set forth.

‘ i
Drated: 5,/{ frj [5?

/]

/
(Signature/of officer)

_—1 iy -

JCIAL SEAL"

INGRID ADREAN]

NOTARY PUBLIS, STATE OF LLINOIS
Comenission OINT12023

(Seal)

Loan Orlginator: Joel Schaub, WMLSR ID 224512

Loan Originator Organization: Guarantead Rate, Inc,
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Loan Number: 1925103915

4903 N WINCHESTER AVE
APN: 14=07-417-018-0000

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER it made this 4th  day of MAY ,
2019 , and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Teust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned ("Borrower")
ta secure Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAWARE CORPORATION
("Lendéi”* of the same date and covering the property described in the Security Instrument and located af:

4903 N WINCHESTER AVE, CHICAGO, ILLINCIS 60640
[Property Address)

THE NOTE Pi(' VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADATSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANP MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, )i addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender furthe: coveuant and agree as follows:

A. ADJUSTABLE RATE AND MONTFLY PAYMENT CHANGES
The Nate provides for an initial fixed interest r2ie of 3.875 %. The Note also provides
for a change in the initial fixed rate to an adjustable inicrést rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONiHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
JUNE, 2029 , and the adjustable Literast rate T will pay may change on
that day every 12th month thereafier. The date on which my initial xud interest rate changes to an
adjustable intcrest rate, and each date on which my adjustable interest rate could change, ig called & "Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be base(l on 1a Index. The
*Index" is the average of interbank offered rates for one-year U.S. doliar-denominated devosits in the
London market ("LIBOR"), as published in The Wall Street Journal, The mast recent Index velga available
as of the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, then the Current Index wili be deemed to be zero for purposes of calculutug my
inferest rate.

If the Index is no longer available, the Note Holder will cheose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

WULTISTATE FIXEDVADIUSTABLE RATE RIDER - WSJ Ona - Vear LIBOR DocWagic CRIMTE
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentage paints ( 2.250 %)
{the "Margin") to the Current Index. The Note Holder will then round the resuit of this addition to the
neatest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment,

‘D) Limits on Interest Rate Changes

The“interest rate T am required to pay at the first Change Date will not be greater than

8 B75 % or less than 2,250 %. Thereafter, my adjustable interest rate will never
be increased ir ¢ecreased on any single Change Date by more than two percentage poinis from the rate of
interest 1 have tecr paying for the preceding 12 menths, My inferest rate will never be greater than

&, 875 % ur less than the Margin.

(E) Effective Date of Changes

My new interest rate witl vecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the iirsi monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or maitso e a notice of any changes in my initial fixed interest rate to
an adjustable inferest rate and of any changes in mv adjustable interest ratc before the effective date of any
change. The notice will include the amount of my mouthly payment, any information required by law to be
given to me and also the title and telephone number ot & person who will answer any question 1 may have
tegarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFF'CIAL INTEREST IN BORROWER
1. Until Barrower's initial fixed interest rate changes to an adinstable interest rate under the terms
stated in Section A above, Uniform Covenant 13 of the Security Ing rumcnt shall read as follows:

Transfer of the Property or 8 Beneficlal Inerest in Borrower. 2s used in this Section
18, "Intetest in the Property” means any legal or beneficial inferest in the Rreperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, <ontract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer-of title by
Borrower &t a future date fo a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transier o (ot
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full (PARATI
sums secured by this Security Instrument. However, this option shall not be exercised Ly
Lender if such exercise is prohibited by Applicable Law,
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If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjusiable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be i effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be aminaxd to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Ir‘erest in the Property" means any legal or beneficial interest in the Property, including,
but not linii=] te, those beneficial interests transferred in a bond for deed, contract for deed,
installment sdies Contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a 1utwe-date to a purchaser,

If all or any part oi the Property or any Inierest in the Property is sold or transferred (ot
if Borrower is not & nasurai person and a beneficial inferest in Borrower is sold or transferred)
without Lender's prior writtén ¢onsent, Lender may require immediate payment in full of all
sums secured by this Security Tnstrument. However, this eption shall not be exercised by
Lender if such exercise is prohubized by Applicable Law. Lender also shall not exercise this
option ift (2) Borrower causes to e ®:omitted to Lender information required by Lender to
evaluate the intended transferee as if' | new loan were being made to the transferes; and (b)
Lender reasonably determines that Lender' « seourity will not be impaired by the loan assumption
and that the risk of a breach of any covenaut cr agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Tiender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. * Lerder also may requite the transferee
1o sign an assumption agreement that is acceptable to Letder and that obligates the transferee
to keep all the promises and agreements made in the Note 7nd i1 this Security Instrument.
Borrower will continue to be obligated under the Note and tiie 3ecurity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fi4l,- Lender shall give
Borrawer notice of acceleration. The natice shall provide a period of not less taon 3€ days from
the date the notice is given in accordance with Section 15 within which Borrewer st pay all
sums secured by this Security Instrument. I Borrower fails to pay these sun's ptior to the
expitation of this period, Lender may invoke any remedies permitted by this Security [rattapent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Botrower aceepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A
"\,_\_ ) K__x? ",'/ J}’ , g /f’ ) - ey

: AdZ WA (Seal) Mt A 8 S ERACY (Seal}
Matthew Corbhin -Borrower Catherine Corbin -Borrower
a (Seal) {Scal)
-Borrower -Borrower
o (Seal) (Seal)
-Barrower Rorrower
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EXHIBIT A

LOT 19 (EXCEPT THE SOUTH 30 FEET) IN BLOCK 2 OF NCRTH RAVENSWOOD, BEING A BUBDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14
(EXCEPT THE C&NW RAILWAY RIGHT OF WAY), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

FIN: 14-07-417-018-0000

Exhibit A 19024741L



