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MORTGAGE
;'MIN' 1'001953990_200372_41 : - ::_ ___MERS:Ptioné: 888-6?_9_;6_377 _
' DEFINITIONS

' Wor ds used in multtple sections of thrs docw'ncnf are deﬁned below and other ‘words are deﬁned in Seetlons 3, 11,
3 13 l8 20 and 21 Certam rules regatdmg the usagf ; of words used in tlns document are also prov1ded in Sectton 16

(A) "Securlty lnstrument"means tlus document whtcn 5 ~lated | .MAY -'10 2019 - together
with all Riders to this document. : : - g

(B) “"Borrower"is MICHAEL R MERCADO AND JESSIC M MERCADO, HUSBAND AND WIFE AS
JOINT TENANTS

Borrower is the mortgagor under this Security _lnstrument

(C) "MERS" is Mortgage Electn onic Reglstratlon Systems Inc. MERS is a separate corpor atlon that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor‘gagee nnder- this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. ‘Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

)] "Lender" IS GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(F) 'Note'" means the promissory note signed by Borrower and dated MAY 10, 2019

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-SIX THOUSAND ONE HUNDRED
FIFTY AND 00/100 Dollars (U.S. $ 356,150.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2049 .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM CRarmns
Form 3014 1!81 Page 1 of 14 wﬁtﬁrdaagc'gtagtc com
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{F) "Property" means the property that is descr 1bed below under the heading "Transfer of RJghts in the Pr operty "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chal ges due under
-the Note and atl sums due under this Security Instrument, plus interest. -

(H) 'Riders" means all erers to this Security | Instrument that are executed by Borrower. The followmg erers are
_to be executed by Borrower [check box as appllcable]

: |:| Adjus_table Rate _Rlde_r O Planned Unit Development erer
- |:| Balloon Rider ‘[0 Biweekly Payment Rider
_ [J 1-4Family Rider [ Second Home Rider -

[] Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(D) "Applicable Law " meansall controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules anu o1 r’ers (that have the effect of law) as well as all applicable ﬁnal non-appealable Jud:cwl

opinions. - :
(J) - "Community Association Dues, Fees, and Assessments' means all dues fees, assessments and other charges

that are imposed on Bonower or thf ! .openty by a condommlum assocnatlon homeowners assocnatlon 01 sumlar

orgamzatlon

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction or 1gmated by check dlaﬂ
or.similar paper instrument, which is initiated hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstruet or-authorize 4 financial institution to debit or credit an account. - Such term
includes, but is not limited to, pomt-of-sale transfirs, automated teller machine tr ansactlons, transfers m1t1ated by
' telephone wire transfers, and automated clearmghous 5 tva. sfers. SRR : :
(L) . "Escrow Items" means those items that are descrived I Sectlon 3. : '

(M) "Mlscellaneous Proceeds" means any compensation, sitlement, award of damages or proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (u) condemnation or other takmg of all ¢t any part of the Pr operty; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions & 10, th=-value and/or condition of the Property.
(N) . "Mortgage Insurance"means insurance protecting Lender against the nurpaymeht of; or default on, the Loan.
0) “"Periodic Payment"means the 1egula| ly scheduled amount due for (i} rew c1pal and mterest under the Note
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26U1 el seq. ) and its nnplementmg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time¢ 1o time, or any additional or
successor legislation or regulatlon that governs the same subject matter. As used in thus Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally+<izced mortgage loan"
even if the Loan does not qualify asa " federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whather.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's
successors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMag‘c%gm

Form 3014 1/01 Page 2 of 14 www. docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MA.DE A PART HEREOF -AS EXHIBIT "A" |
A P N,: 03- 34 411- 038 0000 and 03-34-411- 040 0000

which currently has the address of : 6 N Maple st

[Street] .
Mount Prospect , lilinois 60056 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH a‘r *he unprovements now or her eafter erected on the propetty, - and all easements,
.appurtenances, and fixtures n,w or hereafter a part of the property. : All replacements and additions shall also be

~covered by this Security Instr umer 1. All.of the foregoing is referred to in this Security Instrument as the "Pr0perty e

Borrower under stands and agrees that MERS holds only legal title to the mterests granted by Borrower in this Security
Instrument, but, if necessary to comply with .aw or custom, MERS (as nominee for Lender and Lender’ 5 SUCCESSOrs
and assrgns) has the right: to exercise any or ait of those interests, including, but not limited to, the right to foreclose

-and sefl the Property; and to take 2 any act1on req e d of Lender mcludmg, but not ltmrted to relcasmg and cancelmg _

-._tl:us Secunty Instr ument

BORROWER COVENANTS that Borrower is lawfully SelSBd of th estate hereby oonveyed and has the right
to mortgage, grant and convey the Property and that the Pr operty is unencariered, except for encumbrances of
record. Borrower warrants and will defend gener ally the tltle to the Property ag..lmt 2li claims and demands, subject
to any encumbrances of record. -

THIS SECURITY INSTRUMENT combmes umfox m covenants for national use and non-umform covenants w1th
lim 1tecl varlatlons by Jurlsdlctron fo const1tute a umform secunty mstt ument covermg real property.

UN!FORM COVE NANTS Borrower and Lencler covenant and agree as follows

1. Payment of Prmclpal Interest, Escrow Items, Prepayment Charges, and Late Charges Bortowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under .the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose cleposxts are msured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

- Payments are deemed received by Lender when received at the location desrgnatcd in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINQIS - Smgle Family ~ Fannie Mae/Freddie Mac UNlFORM INSTRUMENT MERS DocMa ,c%g-m
Form 3014 1/01 Page 3 WL docmaglc com
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- may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any ughts
- hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
N -obllgated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
_ -untrl Borrower makes payment to brmg the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not appl;ed earlier, such funds will be
applied to the outstandmg prmcrpal balance under the Note immediately prior to foreclosure. No offset or claim
- which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Securlty lnstrument or perfoxmmg the covenants and agreements secured by this Secul ity
"In_strl.unent
Ry A Appllcat:on of Payments or Proceeds. Except as otherwise descrlbed in this Section 2, all payments
accepted and avplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principa’ due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amonts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender reczives. 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
~amount to pay any late ctiavge due, the payment may be applied to the delinquent payment and the late charge. If

' -;:more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

- repayment of the Periodic P2 ,.nents if, and to the extent that, each payment can be paid in full. To the extent that

- afly excess exists after the paymeri( is anplied to the full payment of one or more Periodic Payments, such excess may

" be applied to any late charges due v olun*"y prepayments shall be applied first to any prepayment charges and then
as described in the Note, '

_ ‘Any application of payments, insuran e uroceeds, or Miscellaneous Proceeds to principal due under the Note

' shall not extend or postpone the due date, or cnargs the amount, of the Periodic Payments, |

_ 3. Funds for Escrow Items. Borrower slia.l pay to Lender on the day Periodic Payments are due unde1 the -
' ':the, untll the Note is paid in full, a sum (the "Fund;") to provide for payment of amounts due for: (a) taxes and:

assessments and other items whlch can attain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Fregerty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mcrtgage Insurance premiumsan accordance with the provisions of Section 10.
These items arecalled "Escrow Items." At origination or at any time-Guring.the term of the Loan, Lender may require
that Commumty Association Dues, Fees, and Assessments, if any, be esciowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lérder all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems 1iiiess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, Lis the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itenis tor which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviaencing such payment
wrthm such time period as Lender may require. Borrower's obligation to make such payments ane. to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, =< the phrase

"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 4 of 14 wwwdocmagic com
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or

~ entity (mcludmg Lender, if Lender i is an institution whose deposits are so insured) or in any Federal Home Loan

“Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Appllcable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
‘Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

- in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, wrthout char ge, an

- -annual accounting of the Funds as requtred by RESPA.

~Ifthereisa surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notrfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortsze ‘n accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esziow, as defined under RESPA, Lender shall notrfy Borrower as required by RESPA, and Borrower
shall pay to Lendr fae amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 month]y paymer;s

- “Upon payment in ‘ui! of all sums secured by this Security Instrument, Lencler shall pr omptly refund to Borrower
:any Funds held by Lender.

-4, Charges; Liens, Bcirower shall pay all taxes, assessments, charges, fines, and impositions attributable to
-the Property which can attain priori.y aver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, "To the extent that these items
are Escrow Items, Borrower shall pay tliem in the manner prowded in Section 3. '

~Borrower shall promptly discharge an; lirn which has priority over thrs Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreezicnt; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in L'ender's opinion operate to prevent the enforcement of the lien
- ‘while those proceedings are pending, but only until suciproceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordiiating the lien to this Security Instrument. ~ If Lender
determmes that any part of the Property is subject to a lien wineli van attain prlorrty over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 15 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth ahove in this Section 4.

- Lender may require Borrower to pay a one-time charge for a real est\te tax verification and/or reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now-existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended <o verage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuraice. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender sequires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insur=ac¢ carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Borrower's choses, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge iot-flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faomns
Form 3014 1/01 Page 5 of 14 www. docmagic. com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

' -':'amounts shall bear interest at the Note rate from the date of drsbursement and shall be payable, with such interest,

.upon notice from Lender to Borrower requesting payment. -

_ ‘All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

'_d:sapprove such policies, shall include a standard mor tgage clause, and shall name Lender as mortgagee and/or as an

-~ additional loss payee. Lender shall have the right to hold the poheres and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any

- form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

: pohcy shall mclude a standard mortgage clause and shall name Lende1 as mortgagee and/or as an additional loss
payee :

“In the event of loss, Borrower shal! give prompt notice to the i insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applred to restoration
or repair of the Troperty, if the restoration or repair is economlcally feasible and Lender's security is not lessened.
During such repaw 204 restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuiity ta inspect such Property to ensure the work has been completed to Lender's satisfaction,

-_;provnded that such inspectian shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymsatior in a series of progress payments as the work is completed. Unless an agreement
- is made in writing or Applic2sie Law requires interest to be paid on such insurance proceeds, Lender shall not be
“required to pay Borrower any inte/esf or-earnings on such proceeds. Fees for public adjusters, or other third parties,
' retained by Borrower shall not be patd ont-of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economisally feasible or Lender’s secur ity would be lessened, the insurance proceeds
“shall be applied to the sums secured by this Sect rity Instrument, whether or not then due, with the excess, if any, paid
to Borrower Such insurance proceeds shall b’ auplied in the order provided for in Section 2.
- If Borrower abandons the Property, Lende{ ‘nay file, negotiate and settle any avallable insurance claim and
: related matters. If Botrower does not respond within 50 d: ¥s to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acqurres the Froperty under Section 22 or otherwise, Borrower hereby
asmgns to Lender (a) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Boriorver's rrghts (other than the right to any refund
of unearned premiums paid by Borrower) under all i insurance pohe.ea covering the Property, insofar as such rights
are apphcable to the coverage of the Property. Lender may use the insurence proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Security Instrumext, whether or not then due.

.6, Occupancy. Borrower shall occupy, establish, and use the Properiy s Porrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to ¢ciupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othexwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whick are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: sliall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.. Whather or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1fthe insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS . DocMagic €Farms
Fom 3014 1/01 Page 6 of 1 Wi, dotmagic.com
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- Lender or its agent may make reasonable entries upon and inspections of the Property Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
“of or prior to such an interior inspection specifying such reasonable cause. :
8 Borrower s Loan Application, Borrower shall be in default if, during the Loan apphcatlon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
' -materlally false, mlsleadmg, or inaccurate mformatlon or statements to Lender (or failed to provrde Lencler with
material information) in connection with the Loan. - Material representations include, but are not limited to,
-.representatrons concerning Borrower's occupancy of the Property as Borrower's principal residence.
1209, Protection of Lender's Interest in the Property and Rights Under this Securlty lnstrument If (a)
Bon ower fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there is a legal
proceedmg that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority. over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandened the
Property, then Liénder may do and pay for whatever is reasonable or appropriate to pr otect Lender' s interest in the
Property and riglits urder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or erairing the Property. Lender’s actions can include, but are not limited to: (a) paymg any sums
'.seeured by a lien which hus priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

. “attorneys' fees to protect its iterest in the Property and/or rights under this Security Instrument, meludmg its secured

:posmon in a bankruptcy precoeding. Securing the Property includes, but is not limited to, entering the Property to

~make repairs, change locks, replace 4r. board up doors and windows, drain water from pipes, eliminate building or
“.other code violations or dangerous cenditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not ha e to do so and is not under any duty or obligation to do so. It is agreed that
_Lender incurs no liability for not taking any or all actions authorized undex this Section 9.

~Any amounts disbursed by Lender under tiis 3ection 9 shall become additional debt of Borrower secured by this
'Secunty Instrument, - These amounts shail bear irtcrest at the Note rate from the date of dlsbursement and shall be
payable, with such interest, upon notice from Lender ‘0 Bcrrower requesting payment.
" J1f this Security Instrument is on a leasehold, Burrswer shail comply with all the provisions of the lease.
:_Borrower shall not surrender the leasehold estate and interesis hérein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lerdes, alter or amend the ground lease. If Borrower
acquu‘es fee title to the Property, the leasehold and the fee title sl fiot merge unless Lender agrees to the merger
m wrltmg '
~10. Mortgage Insurance. If Lender required Mortgage Insurance a. a copdition of making the Loa_n, Borrower

shall pay the premiums required to maintain the Mortgage Insurance in effec(:, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insarer that previously provided such
insurance and Borrower was required to make separately designated payments towzrd ihe premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially squivalent to the Mortgage
lr_rs_u_rance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantialiy-<odivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicabie Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur

- '-1f Borrower does not repay the Loan as agreed. ‘Borrower is not a party to the Mortgage Insurance.

_ “Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
_ agreements with other.parties that share or mod:fy their risk, or reduee Josses. ‘These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements These
-agreements may require the mortgage insurer to make payments using any source of funds that the mor tgage insuier
may have available (which may include funds obtained from Mortgage Insurance premiums).

- ‘As a result of these agreements, Lender, any purchasea of the Note, another i insurer, any reinsurer, any other
_entlty, orany affiliate of any of the foregoing, may receive (directly or mduectly) amounts that denve from {or might
* be characterized as) a portion of Borrower's  payments for Mortgage Insurance, in exchange for sharing or modifying

the mortgage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangerent is oﬂen termed
captwe reinurence." Further:

- (a) Anmy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any cther terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insuzan.e. and they will not entitle Borrower to any refund.

- '(b) Any such ag-ec.nents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homer:wners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

: Mortgage Insurance terminated utomatically, and/or to receive a refund of any Mortgagc Insurance premlums
that were unearned at the time of cach rnncellanon or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture All Mlscellaneous Proceeds are hereby assxgned to
and shall be paid to Lender.

~Ifthe Property is damaged such Miscellareors "1 oceeds shall be apphed to restoration or repair of the Proper ty,
if the restoration or repair is economically feas:b ¢ and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rlght to hold tuch Miscellaneous. Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work-has been eempleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pav for the repairs and restoration in a single disbursement
or-in a series of progress payments as the work is completed. Uriess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, L cndler shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, - If the restcraiion or repait is not economically feasible or
Lender s security would be lessened, the Miscellaneous Proceeds shall be (ipplied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowsr—Such Miscellaneous Pr oceeds shall
be applied in the order provided for in Section 2.

~In the event of a total taking, destruction, or loss in value of the Property, the'riiscellaneous Proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with tae excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the'fuir market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or grea‘er than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, Or ioss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise

- agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether

or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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~Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceflaneous
“Proceeds either to restoration or repair of the Pr operty or to the sums secured by this Security Instrument, whether
- or not then-due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
- agamst whom Borrower has a right of action in regard to Miscellaneous Proceeds.
= Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
: Judgment could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
~or rights under this Security Instrument. Botrower can cure such a default and, if acceleration has occurred, reinstate
- as.provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
- judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
-~ rights under this Secuuty Instrument. The proceeds of any award or claim for damages that are attributable to the
' lmpalrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied in the
ordet proviced 1or in Section 2.

12.. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of ane!tization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interesc of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shali not be required to cominence proceedings against any Successor in Interest of Borrower

“or to refuse to extend time Jor payment or otherwise modify amortization of the sums secured by this Security
“Instrument by reason of any-d.inand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercicmg, O“y right or remedy including, without limitation, Lender's acceptance of
; payments from third persons, entities or Siecessors in Interest of Borrower of in amounts less than the amount then
“due, shall not be a waiver of or preclud: the exercise of any right or remedy.
13. Joint and Several Liability; Co-sigv:rs; Successors and Assigns Bound. Borrower covenants and agrees
- that Borrower's obligations and liability shall be jo'at and several. However, any Botrower who co-signs this Security
Instrument but does not execute the Note (a "co-srgr er"): (a)is co-signing this Security Tnstrument only to mortgage,
-grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
' personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any arcommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
~ Subject to the provisions of Section 18, any Successor in Int.r est of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved oy Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be release from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing: This covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performec in connection with Borrower's
default, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregird to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower-sizil not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiiec by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpre:ad so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
“means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pr: operty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall pr omptly notify Lender of Bosrower's change of address. If Lender
._specrﬁes apr ocedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that spe01ﬁed procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
- address stated herein unless Lender has designated another address by notice to Borrower, ‘Any notice in connection
w1th this SGCUI ity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under App]lcable Law, the Appl:cab]e Law
requirement will satisfy the cotresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law snd the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicily allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a protubition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conficts with App[lcable Law, such conflict shall not affect other provnslons of this Secur lty
'Instrument or the Note whirli ran be given effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corr esponclmg
"neuter words or words of the femtm ie gender; (b} words in the singular shall mean and include the plural and vice
"versa, and (c) the word "may" gives sole discretion without any obhgatlon to take any action.

" ""17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.
18 Transfer of the Property or a Binelicial Interest in Borrower, As used in this Section 18, "Interest in
'the Property" means any legal or beneficial in‘ersst/in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract {o; deed. instaliment sales contract or escrow agreement the intent
of Wthh is the transfer of title by Borrower at a futur: dat> to a purchaser.

~1f all or any part of the Property or any Tnterest in t'ie Property is sold or transferred (or 1f Borrower is not.a
natural person and a beneficial interest in Borrower is sold o4 transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise. is prohibited by iprlicable Law.

- If Lender exercises this option, Lender shall gwe Borrower niice of acceleration. The notice shall provide a
per iod of not less than 30 days from the date the notice is given in accordaice with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrurmer wi ithout further notice or demand
on Borrower.

19. Borrower's Right to Remstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior t¢ the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} 31ch-other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or (c) entry of ajudgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thien would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default.or any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon
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- reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
" 'no aecele1 ation had occurred. However, this right to reinstate shall not apply in the case of acceleration undea Section 18,
' -20. -Sale of Note; Change of Loan Servicer; Notnce of Grievance, The Note or a partial interest in the Note .

: _(togethel with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mlght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and thls Security Instrument and performs other mortgage loan servicing obhgatlons under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelatedto a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notlce of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the- purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note nrchaser unless otherwise provided by the Note purchaser.

Ne1the1 Boirower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the melnbet of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othei party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lexdzr has notified the other party (with such notice given in compliance with the requu'ements
of Section 15) of such alleged treach and afforded the other party hereto a reasoriable period after the giving of such
notice to take corrective acticii” If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be-deemed to be reasonable for purposes of this paragraph. - The notice of
acceleration and opportunity to cure-given-to Borrower pursuant to Section 22 and the notice of acceleration’ given

“to Borrower pursuant to Section 18 shalt be deemed to satlsfy the notice and opportunity to take correctlve action

provisions of this Section 20.

. 21. Hazardous Substances. As used i1 this‘Section 21: (a) "Hazardous Substances” are those substances
- defined as toxic or hazardous substances, pollutariis, or wastes by Environmental Law and the following substances:
- gasoline, kerosene, other flammable or toxic petroleurs pre ducts, toxic peshcndes and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and raaivz<tive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is loeateu #hat relate to health, safety or envirommental protecuon
(c) "Environmental Cleanup” includes any response action,” remzdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" mea:s a condition that can cause, contribute to, or
'otherwase frigger an Environmental Cleanup. :

"Borrower shail not cause or permit the presence, use, disposal, storayre, of release of any Hazardous Substances,
or thr_eaten to release any Hazardous Substances, on or in the Property. Borrewr shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envircariental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sen‘ences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includisg, Lut.not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardons Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private pasty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shafl create any
obligation on Lender for an Environmental Cleanup.
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‘"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Accelerauon, Remedles “Lender shall give notice to Borrower prior to acceleratlon followmg
-Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
' Sectlon 18 unless Applicable Law provndes otherwise). The notice shall specify: (a) the default; (b) the actlon
' requn‘ed to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
‘which the default must be cured; and (d) that failure 10 cure the default on or before the date specified in the
nonce may result in acceleration of the sums secured by this Security Instrument, for eclosure by judicial
'_proceedmg and sale of the Property. The notice shall further inform Borrower of the right o remstate after

“acceleration and tlle right to assert in the foreclosure proceedlng the non-existence of a default or any other

defense of Borrower to acceleratlon and foreclosure If the default is not eured on or befoie the date specified
in'the notice, Lender at ifs optmn may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceedlng Lender
shall be entiited to collect all expenses incurred in pursuing the remedies provided in this Section 22, mcludlng,
but not limited 10. reasonable attorneys' fees and-costs of title evidence,

23, Releasc. "Jnon payment of all sums secured by this Securi ity Instruwment, Lender shall release this Secunty
Instl ument., Borroxverspall pay any recor dation costs. Lender may charge Borrower a fee for releasing this Security

;_1nstrument but only if the foe is pald to a third party for services rendered and the charging of the fee i is pemutted

. uncler Applicable Law.

.24, Waiver of Homes¢sud. Inaccordance with Illinois law, the Borrower hereby releases and waives all rlghts
: under and by vir tue of the Illinois he.rsatead exemption laws,

' 25, Plaeement of Collateral I'rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowir's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Bortowar's collateral. This insurance may, but need not, protect Borrower's

interests. The coverage that Lender purchases tay, rot pay any claim that Borrower makes or any claim that is made

- against Borrower in connection with the collateral. ' Borrower may later cancel any insurance purchased by Lender,

“but only after providing | Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for i collateral, Borrower will be responsible for the costs of
that i msurance including interest and any other charges Lendse may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratisn of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. Tne costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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‘BY SIGNING BELOW Bon ower accepts and agrees to the terms and covenants contamed in thls Secunty_ o

- Inétrument and in any Rlder executed by Borr ower and recorded with lt

(Seal) ﬂ*\ /\ﬂ/ﬁ_ ﬂ\f “»rf\:w //ﬂ/((é\ '

‘Micfiael R ‘Mercado -Borrowel ET)'é’“ﬁlca M Mercado ~oo -Borrower.
Witness - Witness
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- [Space Below This Line For Acknowledgment) -—

-S_tateof o ILINOIS. )

_ S ) ss.

(here gwe narne of ofﬁcer and tus ofﬁcml t1tle)

Michael R Mercado AND Jess;;:_a_u_M Me_rc_ado

(name of granto" and if acknowledged by the spouse, hlS or her name, and add "hls or her spouse")

'persona[ly known to me to. b the same person whose name is (or are) subscnbed to the foregomg instrument,

- appeared befme me this day in pe’so's,.and acknowledged that he (she or: they) signed and dehvered the mstrumcnt B

‘a8 hlS (her ot then‘) free and volunta'y act,for the uses and purposes therein set forth
: R - a}
: Datecl = 5 / O o / .
N A
SWW\»' PR A oy ;

. \ _ |
£ e e
OFFICIAL ¢ SEAL A g Cj V ;’/

§ NOTARYES&AEHSMTE;AE%%&,NO (Signature of officer)
§ MY COMMSSION ExpRgs, 00227
. S

(Seal)

Loan QOriginator: Ian Beamer, NMLSR ID 222909
Loan Originator Organlzatlon Guaranteed Rate, Inc, NMLSR ID 2611

' U NOFFICIAL COPY S
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Loan Number 1924 92296

- F|XED INTEREST RATE R|DER
'._'_:_]')gt'e: MAY 10, 2019
_ '.L_e'n._der:. GUARANTEED RATE, INC,

: -Bot'rower(s): M_:i._c_hael:-R -Mer_cado, Jessica M Mercado

~THIS FIXED INTEREST RATE RIDER is made this 10th day of MaY, 2019
and is incox porated into and shall be deemed to amend and supplement the Securlty Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersxgned (the
"Borrower ') «0 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEEU r{PTE INC.
(the "Lender"}. Tiw oocurlty Instrument encumbers the property more specifically described in the Securlty

: Instnument and loca‘= a:

6 W Map"e st, Mount Pros&:ect Illinois 60056
_ _ Property Address] L '

: ADDITIONAL COVENANT.‘ . In addmon to the covenants and agreements made in the Securlty
_Instrument, Borrower and Lender Sy covenant and agree as follows'

A, Defi llltIOIl ( E ) "Note" of tn.: "ecumy Instrument is hereby deleted and tlle I'ollowmg
o provnswn is subsututed in |ts place in the Se untv Tnstrument'

| 3.'.( E ) "Note" means the premlssory note sngned oy ne Bo:rowen and dated MAY 10, 2019 '
. The Note states that Borrower.owes Lender THREE HUWDRED FIFTY-SIX THOUSAND ONE

- 'HUNDRED FIFTY AND 00/100 _ ‘Dollars (U.S. § 356,150.00 - )
plus interest. Botrower has promised to pay this debt in regul= Periodic Payments and to pay the debt in
L -fu]l not later -than J'UNE -1 2049 _ at the eof 4.125 Y. - :

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in thjs Fixed
Interest Rate Rider.

QA %/ (Seal) [ ol /,/9 jﬁ i _&i/fﬁ/’%/\%&;])

Miéhael R Mercacfb -Borrower J sica M Mercado -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Farms

iILFIRRDR 02/19/13 www, docmagic com
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 LEGAL DESCRIPTION

- Order No.: 19GNW21308_3SK

| For APNlParceI ID(s) 03- 34-411 oss-oooo and 03- 34-411-040-0000 o

PARCEL 1:

LOT 16 (:/(CFF’TING THE NORTH 30 FEET THEREOF) AND THE NORTH 15 FEET OF LOT 17 IN
THE SUBD!VISION OF THAT PART OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTH WEST
1/4 OF THE SOUTH EAST 1/4 LYING WEST OF THE EAST 349.2 FEET OF SECTION 34, -
TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECE R, f'f‘ ORDED MAY 4, 1925 A3 DOCUMENT 8895324 IN COOK COUNTY B
ILLINOIS, '

3 PARCEL2
THE NORTH 85 FEET OF THE SOUTAH 263 FEET OF LOT 'A’ IN LAUDERMILK VILLA, A

- SUBDIVISION IN THE SOUTH EAST 1/4'0)* SECTION 34, TOWNSHIP 42 NORTH, RANGE 11, EAST
. OF THE THIRD PRINCIPAL MERIDIAN, IN-CSOK COUNTY, ILLINOIS




