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800 SANTA ANA, CRLIFORNIA 92707
Loan, Nunbex: ROO19040000

Loan Nuwrle>»: R0019040000

- [Space Above This Line For Recording Dats) — ——

MORTGAGE

MIN: 10030230099037592% MERS Phone: 838-679-6377
DEFINITIONS

Words used in multiple sections of this docusrcirt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the ws~-= of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, vhichisdated  APRIL 18, 2019 » together
with all Riders to this document.
{B) "Borrower”is Thomas J. Madeen

Borrower is the morigagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moctgagee under this Security
Instrument. MERS i3 organized and existing under the laws of Delaware, and has an acdvess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is LENOX FINANCIAL MORTGAGE CORPORATION DBA WERSLEND I T.@NCIAL

CORP. .
Lenderisa CORPORATION organized
and existing under the laws of CALIFORNIA .
Lender's addressis 200 EAST SANDPOINTE AVE. STB 800, SANTA ANA, CALIFORNIA 92707

(E) "Note"means the promissory note signed by Borrower and dated APRIL 18, 2019
The Note states that Borrower owes Lender ONE HUNDRED SEVENTEEN THOUSAND AND 00/100

Dollars (U.S. $ 117,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2049

ILLINOIS - Single Fami MMFWQMLNIFDMNSWIBJT MERS DocMagic €ormee
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(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Propesty.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider Planned Unit Development Rider
[0 Baelloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [0 Second Home Rider

O Condominium Rider [X] Other(s) {specify)

Fixed Interest Rate Rider

() "Applicaby Lo w" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules w0 orders (that have the cffect of law) as well as all applicable final, non-appealable judicial
Opinions.

() "Community Associs's» Dues, Fees, and Assessments™ means all dues, fees, assessmenis and other charges
that are imposed on Borrower ¢: ihe Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” nv.ans wny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is 1:i*ir>d through an electronic terminal, telephonic instrument, computer, or
magnetic tape S0 as to order, instruct, or >/Grize a financial instiation t0 debit or credit an account. Such term
includes, but is not limited to, point-of-sale -—ozsers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearing hous~ transfers.

(L) "Escrow Items" means those items that are des cribed in Section 3.

(M) "Miscellaneons Proceeds™ means any compensatic, ‘cttlemont, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ¢ vezages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 71! or any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as .0, the value and/or condition of the Property.
(N) "Mortgage Insarance” means insurance protecting Lender agamnst th nonpsyment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due fo- (i) rrincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §%00" et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from a ne « time, or any additional or
successor kegislation or regulstion that governs the same subject matter. As used 11 'this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a *federall reivted morigage loan™
even if the Loan does not qualify as a "federally relsted mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower'* means any party that has taken title to the Property, »/t~ther or not that
party has assumed Bosrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely a8 nominee for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following described property located in the

COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS w_ oo
Form 3044 1101 by Page 2 of 14 www. docmagie. com
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SEE ATTACHED EXHIBIT "A" LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
A.P.N.: 06-14-306-054-0000

which currently has the address of 77 Marion Lane
[Street]}
Streamwood , Olinois 60107 ("Property Address”);
(Ciey) {Zip Code]

TOGETHER WiTd :il the improvementis now or hereafier erected on the property, and all casements,
appurtenances, and fixtwi s 00w or hereafter & part of the property. All replacements and additions shall also be
covered by this Security Instrum~t, All of the foregoing is referred to in this Security Instroment as the "Property.”
Borrower understands and agree: £, MERS holds only Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise arv or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action r.nvired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisc< of the ~state hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is uencurabered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property s7aiust all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national urs s aon-unifonn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chzsys. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymesit i rges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursunnt to Section 3. Tay nents due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpeid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial psyment if the payment or partial payments are insufficient to bring the Loan current, Lender

ILLINOIS - Single Family - Fannle Mea/Freddie Mec UNIFORM INSTRUMENT - MERS
Form 3014 101 Y Page 3 of 14 m
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
bereander or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold such unapplied finds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall retieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Psyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) princip~i duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in Us order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other arounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender iercives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any ¢’ charge due, the payment may be applied to the delinquent payment and the Inte charge. If
more than one Periodic rxyment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Priyments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymes is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dus - Vsiuntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, inswance proceeds, or Miscellaneous Prooeeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrow'r <o pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority ove:” this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reats on 1 r1operty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insure.sce premivms, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage Insurance prema.as in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any tia. during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, < cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish (o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ivirs unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Lotir«e-' s obligation to pay to Lender
Funds for any or all Escrow Hems at any time. Any such waiver may only be in wri<<z. - In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for amy Escrow tsms for which psyment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts ¢+id=ncing such payment
within such time period as Lender may require. Borrower’s obligation to make such paymen's ar J 2 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instzap-c26, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dicerily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights 101 Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, st any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

ILLINOIS - Ichn . Fannle Mea/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlagic
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The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Eacrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anoual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exceas funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the she-aige in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held i ~scrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Loy the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payiv.ai>.

Upon payneu 7.: il of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lewdir.

4. Charges; Liens. Torrower shall pay all taxes, assessments, charges, fines, and impositions sttributable to
the Property which can avmin priority over this Security Instrument, leasehold payments or ground rents on the
Propezty, if amy, and Commumty A-cociation Dues, Fees, and Assessments, if any. To the extent that these items
e Escrow Hems, Borrower shall pay ‘iscim in the manner provided in Section 3,

Borrower shall promptly discharye apw lien which hes priority over this Security Instrument unless Borrower:
(w) agrees in writing to the payment of the o igation secured by the lien in a manner acceptable to Lender, but only
wlmgasBouowerispwfomﬁnganha;mxmt(b)wMﬂwﬁmhgoodfaiﬁby,m'defmdsngainst
cnforcement of the lien in, legal proceedings winc' in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until <uch proceedings are concluded; or (c) secures from the bolder
of the lien an agreement satisfactory to Lender suborianiting the lien to this Security Instrument. I Lender
determines that any pert of the Property is subject to a lien ‘4bich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wiiia 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions 2t forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a =i este= tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements p,v--<xisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extendsd coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires izc ur:ce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lenir requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The inFurasce carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower’ s «he . which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar, ciiber; (a) 8 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time char. ¥or flood zone
determination and certification services and subsoquent charges cach time remappings or similar change 4 o cur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
myﬁmhmbyﬂerdmﬂEmmmegmAgmyhmcﬁmﬁmﬂnmﬁmofmﬂoodm
determination resulting from an objection by Borrower.

H&umuhﬂsﬁmﬁﬂdnuuofﬁemvaagwdemﬁbedabow,%myobﬁnhummmﬂ
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excoed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Family - Farnnie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERermns
Form 3014 1% W S5ol 14 www.docmagic. com
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance urcceeds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
or repair of u> Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such 1 gair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppuramity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such razpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single p4yp:nt or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Apypli;skle Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any in*=c=st or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b2 pad out of the insurance proceeds and shall be the sole obbigation of Borrower.
If the restoration or repair is not econor.aca!ly feasible or Lender’ s security would be Jessened, the insurance proceeds
shall be applied to the sums secured by this Sscurity Instrument, whether or not then due, with the excess, if any, paid
0 Borrower. Such insurance proceeds shal! #= applied in the order provided for in Section 2.

If Borrower abandons the Property, LenZer may file, negotiste and settle any available insurance claim and
related matters. If Borrower does not respond wi thin 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiat: and settle the claim. The 30-day period will begin when the
notice i given. In either event, or if Lender acquires uy, Pyoperty under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proczeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Be reower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance pof'cir s covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the iasursns proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instr imexs, whether or not then due.

6. Occapancy. Borrower shall ocoupy, establish, and use the Progeriy as Borrower's principal residence
within 60 days afier the execution of this Security Instrurnent and shall continu: 40 sorapy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender ot serise agrees in writing, which
consent shall not be unreasonably withbeld, or unless exteruating circumstances exist which are beyond Borrower’s
comtrol.
7. Preservation, Maintenance and Protection of the Property; Inspections. Boxror e~ shall not destroy,
damage or impeir the Property, allow the Property to deteriorate or commit waste on the Propat;. - Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent ¢ Froperty from
deterioreting or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 01 repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged o avoid further
deterioration or damage. If insurance or condenmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

@m-%mw-mmmwmmum-m
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Lender or its agent may make reasonable entrics upon and inspections of the Property. If it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or priot to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Applicastion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower' sknowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secwrity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legat
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prioray over this Security Instrument or o enforce laws or regulations), or (c) Borrower has abandoned the
Property, theo Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rign's under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing anue. ropairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sume
secured by a lien wir.n has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protec? its “aterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy pro.ending. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, rep)=c¢ or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerovs ¢~.ditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does 1ot b.ve %o do 50 and is not under any duty or obligation to do s0. Tt is agreed that
Lender incurs no liability for not taking anv or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bexr 2p%rest at the Note rate from the date of disbursement and shall be
peyable, with such interest, upon notice from Ler der to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bonower shall comply with all the provisions of the Jease.
Borrower shall not surrender the leaschold estate and interv sts herein conveyed or terminate or cancel the ground Jease.
Borrower shall not, without the express written consent of Leder, alter or amend the ground lease. If Borrower
acquires fee tile to the Property, the leaschold and the fee titie shJl not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insu:z.ce as = condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance i\ effoct. If, for any rcason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgae iixsurer that previously provided such
insurance and Borrower was required to make separately designated paymem: to-<ard the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substars iy aquivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrowe: of the Morigage Insurance
previously in effect, from an slternate mortgage insurer selected by Lender. If substantial®; cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the » srzvately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, vrc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall té on-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay "ot ower any
interest or carnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
eovu‘age(in&wannunundforﬂnpeﬁodthuLuﬂurequim)pmvidedbymimrusdemdbylmderngﬁn
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable Joss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’ s obligation to pay interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shere or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a postion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’ s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
*captive rancurance.” Further:

(8) Auv such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or anY other terms of the Loan. Swch agreements will not increase the amount Borrower will owe
for Mortgage Lur arvmee, and they will not eatitle Borrower to any refund.

(b) Amy sucw 571 rements will not affect the rights Borrower has - if any - with respect to the Mortgage
Invurance under the .ax swners Protection Act of 1998 or any other law. These rights may incinde the right
to receive certain disclcsvres, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Invarance terminates’ ~utomatically, and/or to receive a refand of any Mortgage Insnrance preminms
that were unearned at the tim: ~( *ach cancellation or termination.

11. Assignment of Miscellaneors Dvoceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Misve)\sn=ous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically fuesio’c and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to bold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the w ork Las been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender mzy py for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. 1’nless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous ProceeZs, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the res’orvtion or repair is not economically feasible or
Lender' s security would be Jessened, the Miscellaneous Proceeds stait be arnlied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, peid to Bo rower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, < Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duz, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which ix fair market value of
the Property immedinately before the partial taking, destruction, or loss in value is equal 10 or gr.2¢<r than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destructio, ' loss in value,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeat shill be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amow s of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or ot then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
agninst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thet, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occusred, reinstate
a8 provided in Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impairment of Leader's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order proviond for in Section 2.

12. Busrower Not Released; Forbearance By Lender Not » Waiver. Extension of the time for payment or
modifications of anortization of the sums secured by this Security Instrurnent granted by Lender to Borrower or any
Successor in Iniiai of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lenie” sirall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to exteni tiw. for psyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of aty demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exerciziog any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, en%tie-, or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclw’c U exercise of any right or remedy.

13. Joint and Several Linbility; Ca-sioners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations and liability shol) '»» foint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-cisier™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Secuvity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make ar.y ¢ ccommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’ s consent.

Subject to the provisions of Section 18, any Successur m Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appruvad oy Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be =<z¢ased from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 20) and bener; - successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services pencrrcd ‘n connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights mdur this Security Instrument,
including, but not limited to, sttorncys’ féés, property inspection and valuation fees. In'végard to any other fees, the
absence of express authority in this Security Instrument fo charge a specific fee to Borrows. aall not be construed
a5 a prohibition on the charging of such fee. Lender may not charge fees that are expressly puobi’iv;d by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally intespiet>d so that the
interest or other loan charges collected or to be collected in comection with the Loan exceed the per itied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied ltimits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. lfawﬁnﬂredueespﬁncipﬂ,ﬂwredwﬁmwﬂlbetumdasawﬁﬂmymtﬁﬂmnmy
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymeant to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Bosrower shall constitute notice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Ingtrument
ot any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail & Lender's
ddress stated berein unfess Lender has designated another address by notice to Borrower. Any notice in comection
with this Security Instruroent shall not be deemed to bave been given to Lender until actually received by Lender.
If any notice required by this Security Jnstrument is also required under Applicable Law, the Applicable Law

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal lay-und the law of the jurisdiction in which the Property is located. All rights and obligations contained in
Mmmmmmmmmmmmmwomofwmbhm Applicable Law might
explicitly o1 irsplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a javidbition against sgreement by contract. In the event that any provision or clause of this Security
Instrument or the ivo%e vonflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Noe 7«ni~h can be given effect without the conflicting provision.

As used in this Secusit; Fastrument: (a) words of the mesculine gender shall mean and include corresponding
neuter words or words of the fer-inine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” ¢ sole discretion without any obligation to take amy action.

17. Borrower’s Copy. Borrowr: siall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property o' s Brueficial Interest inm Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial int=rest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, conti* $.¢ deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a ‘uture daie to a purchaser.

K all or any part of the Property or any Intere: in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is /40 or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums se<ur~d by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower zivice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in ezLordanca with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower faili to puv these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrar<ont without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerstion. If Borrower meets .« riata conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued st any time prior to the carliest of: (g)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; /%) cuch other period as
Applicable Law might specify for the termination of Borrower’ s right to reinstate; or (c) entr - of s #:3gment enforcing
thig Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whica %2t would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any dc.an of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incivaig, but not
limited to, reasonable attorneys' fees, property inspection and valuation fies, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall contirue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer varelated to a sele
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the No#Z purchaser unless otherwise provided by the Note purchaser.

Netthe: Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the rauber of a class) that arises from the other party's actions pursuant o this Security Instrument or that
alleges that the v party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrowes ¢ Usnder has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such e”eg~d breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective Lotion. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period »ill be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cue given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursvant o Section 18 s be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Bazardous Subsiamces. As uzer’ in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pol.uts, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petr leum oroducts, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and - adicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is 1oc7.o0 that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response acura, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavironmental Condition™ 1a¢/ ¢ a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposs!, storag=, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Eorroanr shall not do, nor allow anyooe else
io do, anything affecting the Property (a) that is in violation of any Envir-amental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or releasc-of & Fazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twe « ciitraces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances (at are generally recognized
to be appropriate 0 normal residential uses and to maintenance of the Property (inciudiug, but ot limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, deman’, \swsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazr.diws Substance
or Enviromnental Law of which Botrower has actual knowledge, (b) any Environmental Condition, inc’e4ing but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of @ Hazardous Substance which adversely affects the value of the
Property. I Borrower leams, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lemder shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, 0ot less than 30 days from the date the motice is given to Borrower, by
which the defaalt must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
wotice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
Gefense of Borrower to acceleration and foreclosure. If the default is not cured om or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secwrity
Instrument without further demand and may foreclose this Security Instrument by jodicial proceeding. Lender
thall be e7.ailed to collect all expenses incwrred in pursuing the remedies provided in this Section 22, including,
but not imuced to, ressomable attormeys’ fees and costs of title evidence,

23. Relese, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Boxorwyr shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oniy .+ vhe fee is paid to a third pasty for services rendered and the charging of the fee is permitted
under Applicable Law.

2A. Waiver of Honts.e>d. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lling’z homestead exemption laws.

25. Placement of Collate>=s ” rotection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borror/cr's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s intercsts in Bormower's collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchys~s may not pay any claim that Borrower makes or any claim that is made
against Borrower in comnection with the collat~:s’. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence th t Borrower has obtained insurance as required by Borrower'sand
Lender’s agreement. If Lender purchases insurance {or the collateral, Borrower will be responsible for the costs of
anmmlﬁmgm&utmdmyoﬂnchrgulmhmmmwmhmmﬁﬂnplmofﬂw
insurance, until the effective date of the cancellation or expisation of the insurance, The costs of the insurance may

be added to Borrower' s total outstanding balance or obligation. - I¥2 rosts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BYSIGNNGEELOW,BormwamuuﬂmmmemmdwvmmmmisSemﬁy
Instrument and in any Rider executed by Borrower and recorded with it

eh—

Thomas J. Madsen -Borrower

LY ! . - .
_NIM.' . Ko L illins
Witness - Witness

‘m
Chernise D, Willams

NOTARY PUBLIC, STATE OF ILLINO S
Wcﬁnﬂi«monExplmApﬂmm g

Dt dans ol o, L PE—

.
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[Space Below This Line For Acknowledgmenl] — =

State of ILLINOIS

certify that

{name of gwrim, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me S0 b~ the same person whose name is (or are) subscribed o the foregoing instrument,
appenred before me this day in pcoson, and acknowledged that he (she or they) signed and delivered the instrument
aslns(hcror?m and voiz.y act, for the uses and purposes therein set forth.

i1

OFTICIAL SEAL
(Seal) Cherias D. Wiliams
NOTARY PUSLIC, 3TATE OF ILLINOIS
My Commiasion E~via% Apl‘l24.2022 ]

ey— . S AT S——

mg:m HFD CEIA, MIDM
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Loan Number: R00195040000

FIXED INTEREST RATE RIDER
Date: APRIL 18, 2019

Lender: LENOX FINANCIAL MORTGAGE CORPORATION DBA WESLEND FINANCIAL CORP

Borrower(s): Thomag J. Madsen

THIS FIXED INTEREST RATE RIDER is made this 18th day of APRIL, 2019
and is incorporated into and shall be deemed to amend and supplement the Sccurity Instrument, Deed of
Trusg, . Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrovier’) to securc repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
LENOX FTY.ANCIAL MORTGAGE CORPORATION DBA WESLEND FINANCTAL CORP.
(the "Lender" ). " he Security Instrument encumbers the property more specifically described in the Security
Instrument and [ov7jed ats

71-Marion Lane, Streamwood, Illincis 60107
[Property Address)

ADDITIONAL COVENANTE. In addition to the covenants and agreemests made in the Security
Instrument, Borrower and Len er further covenant and agree as follows:

A. Definition ( E ) "Note" o4 (> Secarity Instrument is hereby deleted and the following
provision is substituted in ifs place in tiz Sscurity Instrument:

{ E ) "Note™ mecans the promissory note sign(d by the Borrower and dated APRIL 18, 2019

The Note states that Borrower owes Lender ONE FUNDRED SEVENTEEN THOUSAND AND 00/100
Doflars (U.S. $ 117, 000.00 )

plus interest. Borrower has promised to pay this debt 1 rgvlar Periodic Payments and to pay the debt in

full not later than MAY 1, 2049 o ¢ rate of 4.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 7. ~ovenants contained in this Fixed
Interest Rate Rider.

=t — .

—_ e (Seal)

Thomag J. Madsen -Borrower -Borrower
— () — (Sea)

-Borrower -Borrower

(Seal) - (Seal)

T R e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
APRIL, 2019 » and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the *Security Instrument”) of the same date,
given by the undersigned (the “Borrower”) to secure Borrower’s Note to LENOX FINANCIAL
MORTGAGE CORFORATION DBA WESLEND FINANCIAL CORP.

{the "Lender™} of the same date and covering the Property described in the Security Instrument and located at:

77 Marion Lane, Streamwood, Illinois 60107
[Property Addrems)

The Properiy i='ades, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels ana zeriaiv common areas and facilities, as described in
COVENANTS, CONUILIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a prarx:d unit development kmown as

Tiffany fiucz
[Name of Planoed Unit De eV g ant]

(the "PUD"). The Property also includes Borrower's interest in the hon eowners association or equivalent
entity owning or managing the: common areas and facilities of the PUT 1202 "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in ‘o> Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obiligations. Borrower shall perform all of Borrower’s obligations v'de. the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of &raporation,
trust instrument or any equivalent document which creates the Owners Association; and (i) any ¥, ~t: ws or
otber rules or regulations of the Owners Association. Borrower shall prompily pay, when due, all Gues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

o o -
Fancie MaoFrodds Mo UNIFORM INGTRUMENT ""ﬁ,ﬂc""
Fom 3150 1/01 Page 1 of 3 ww. ~com
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
pot limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procecds in liew of restoration or repair following
a log” 10 ‘he Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
bereby a-2igned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Fusb ument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubnc Uability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Acsorlation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to L ner,

D. Condemnation. - Taz proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior. with any condemnation or other taking of all or any pert of the Propesty
or the common areas and facilities of .2 PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be peid to Lender. -S4k proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Secticem )L

E. Lender’'s Prior Consent. Borrowe - sha.l not, except after notice to Lender and with Lender's
prior written coneent, either partition or subdivide > Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or - mination required by law in the case of subetantial
destruction by fire or other casualty or in the case of a tak"g "y condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents® it the provision is for the express benefit of
Lender; (jii) termination of professional management and aceiption of self-management of the Owners
Association; or (iv) any action which would have the effect of rmdecing the public Liability insurance
coverage maintained by the Owners Association unacceptable to Lende.

F. Remedies. If Borrower does not pay PUD dues and assessments w”.z: e, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become add'conal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other ierme of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be p.yab/z. with interest,
vpon notice from Lender to Borrower requesting payment.

MULTISTATE PUD m—mg - T Docltagic €Movms
Fannie Mae/Freddie Mac UNI g.,,,,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

=

_ o (Seal)
Thomas J. Madsen -Borrower -Borrower
R — (Scal) —— (Seal)
- - B&'?:g ——_— — (Seal)

Fom 3150 1/09 Pege 3 of 3 . ~com
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 150 in Tiffany Place Unit 3, Being a subdivision of part of the Southwest 1/4 and part of the Southwest
1/4 of Section 14, Township 41 North, Range 9, East of the Third Principal Meridian, in Cook County,
linols.



