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‘This Instrument Prepared By:

Melanie Johnson
3940 N RAVENGWIOD
CHICAGD ILLINQIS 80813

After Recording Renwn To:

GUARANTEED RATE, IHNC,

4410 N, RAVENSWOOD AVE,
CHICAGD, TLLINOIS 60640
Loan Number: 192500198

e [Bpace Above This Ling For Recording Data) e

FHA Case No: MGRTGA@E

138-0108611-702
MIM: 1o0196300020168748 MERS Phone: B88-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17, 19and 20, Certain rules regarding the usug: of words used in this document are also provided in Section 15,

(A} VSecurity Instrument” means this docoment, which fodated MAY 7, 2019 , together
with all Riders to this document,
{(B) "Borrower™is GINA EMITH, SINCLE WOMAN

Borrower is the morigagor under this Security Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, Ino. MERS is a'serirate corporation that i3 acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the torigagee snder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ond telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.

(B} “Lender'is GUARANTEED RATE, INC.

Lender isa DELARWARE CORPORATION argantzed
and existing under the laws of DELAWARE
Lender's address is 3340 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(£} "Note''means the promissory note signed by Borrower and dated MAY 7, 2019

The Note states that Borrower owes Lender  ONE HUNDRED NINETY-EIGHT THOUSAND THRER

HUNDRED FORTY-ONE AND 00/100 Dollars (1.8, § 198,341.00 j
ILLINDIS FHA MORTGAGE - MERS ' tochagic £
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phus interest. Borrower has promised to pay this debt in ragular Periodic Payments and to pay the debt in full aot later
than JUONE 1, 2049 .

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G “Lean' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus inferest,

(H) "Riders" means all Riders to this Security Insteument that are execuled by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [t Planned Unit Development Rider
[ Condominium Rider K} Other(s) fspecify] pixed Interest Rate Rider

(I} “Applicable i ay means all controlling applicable federal, state and local statutes, regulatinns, ordinances and
administrative rules ana orders {that have the effect of law) as well as alt applicable final, non-appealable judicial
opimions.

(&) "Community Associsticn Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower o the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer' meins any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inttiared through an electronic terminal, telephonis instrument, computer, or
magnhetic tape s0 as to order, Instruct, or anhorize 2 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiors, automated teller machine transactions, transfers initiated by
telephone, wire fransfers, and automated clearinghouss ronsfers.

(L} "Escrow Items" means those items that are descoibed.in Section 3.

(M) "Miscellaneons Proceeds” means any compensation,_sutlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (if) condemnation or other taking o€ 23 0r any part of the Property: (i} conveyance in
lieu of condermnation; or (iv) misrepresentations of, or omissions a3 fo.-the value and/or condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periedic Paviment” means the regularly scheduled amount due for B m/incipal and interest under the Note,
plus (i} any amounts wnder Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §200 ¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from fune to.time, or any additional or
sycoessor legislation or regulation that governs the same subject matter, As used to this Security Instrument, "RESPA"
refers o all requirements and restrictions that are imposed in regard to 2 "federally related mirtgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA

({3} "Secretary" means the Secretary of the United States Department of Housing and Urban Devijonment or his
designee,

{(B)  "Buccessor in Inferest of Borrower” means any party that has taken title to the Property, whether Ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and convey fo MERS (solely as

LLINOIS FHA MORTGAGE - MERS R
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
fType of Recording Jurisdiction} [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
APN.: 25-01-214-042-0000

which currently hes fhe address of B828 8 CGLESRY AVE
{Street]
CHICACO , Blinais 50617 {"Property Address”):
[Ciyl [Zip Code]
TOGETHER WITH all tht barvovements now or hereafler erected on the property, and all easements,
appurtenances, and fxtores now ornereafter a part of the property. All replacernents and additions shall also be
covered by this Security Instrument. All of die foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERE belds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with lew or sustom, MERS {as nominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of tiose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Leder including, but not limited to, releasing and cancelfing
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully sléieid of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Properiy s unencumbered, except for encumbrances of
recard, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nation(il vse and non-uniform covenants with
Hmited variations by jurisdiction to constitite a uniform security nstrument coviripé real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pry whep due the
principal of, and mterest on, the debt evidenced by the Note and late charges due under the Note, Borrewer shall also
pay funds for Hscrow lems pursuant to Section 3. Payments due under the Note and this Security lastrument shall
be made in L15. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments dug
under the Noie and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partis] payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Losn current, without walver of any rights

ILLINOIS EHA MORTGAGE - MERS _ S ' oiMagic €50
ILMTGZ2ZFHA 04/28/17 Page 3 of 13 Wi, cormagie, com
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LEGAL DESCRIPTION

LOT 13 IN THE SUBDIVISION OF THE WEST 490 FEET OF THE NORTH 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 1414302 IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 8828 8. Oglesby Ave., Chicago, 1L 60617

PERMANENT INDEX NUMBER: 25-01-214-043-00660
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hereunder or prejudice to its rights fo refuse such payment or partial pavments in the future, but Lender is not
obligated to apply such payments at the thme such payments ars accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them o Borrower. If not applied earlier, such funds will be
applied to the owtstanding principal balance under the Note immediately prior to foreckosure. Wo offset or claim which
Borrower might have now or in the future againgt Lender shall relieve Borrower from maling payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Appheation of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums {0 be paid by Lender to the Secretary or the monthly charge by the
Secretary insf2ad of the monthly mortgage insurance premiums;

Seconoyte any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance previums, as required,

Third, to intelen due under the MNote;

Fourth, to arortization of the principal of the Note; and, Fifth, to late charges due under the Nots,

Any application of iepments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpong the due date, or change the amount of the Periodic Payments.

3. Funds for Escrovw/items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nete is paid In fill, e sum (the "Funds™) to provide for payment of amounts due for; (2) taxes and
assessments and other items which can att»in priority over this Security Instrument as a lien or encumbrance on the
Property; {b} leaschold payments or giouns rents on the Property, i any: (o) premiums for any and all {nsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of th: sionthly Mortgage Insurance premiums, These iems are called
"Escrow ftems,” At origination or at any time diing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esplowed by Borrower, and such dues, fees and assessments shall
be an Escrow Hem, Borrower shall promptly furnish to-Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lems unloss Lender waives Borrower's obligation to pay the Funds
for any or all Esorow lterns. Lender may waive Borrower's ootigaidnn 10 pay to Lender Funds for any or all £serow
Ttemns at any time, Any such wajver may only be in writing. In the Zvort of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Mems for wiich pavment of Funds has been waived by
Lender and, if Lender requires, shal] furnish to Lender receipts evidencing suvh payment within such time period as
Lender may require. Borrower's obligation to make such payments and tGorovide receipts shall for all purposes be
deemed to be a covenant and agresment contained in this Security Instroment, al thv. phrase "covenant and agreement™
is used in Section 9. If Borrower is obligated fo pay Escrow Iems directly, pursuantioa waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 2.and pay such amount and
Borrowsr shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as te any or all Escrow lems af any time by 2 notice given in accordance with Section 14 and, upin such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this feption 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendericarply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow Ttems or otherwise in accordance with Applicable Law,

‘the Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or
entity {inchuding Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

LLINCIS FHA MORTGAGE - MERS I e ap——
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrowsr for
the excess funds In accordance with RESPA. fthere is a shortage of Funds held In escrow, ag defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, I there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Chnrges; Liens. Borrower shall pay all {axes, assessments, charges, fings, and impositions atiributable to
the Propery wvaich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if' any, ~ad Community Association Dues, Fees, and Assessments, if any. To the exient that these items are
Escrow Items, boriower shall pay them in the manner provided in Section 3,

Borrower shallpemnptly discharge any Hen which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to thepavment of the obligation secured by the lien in a manner accepiable to Lender, but only
so long as Borrower is pecforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the Hen in, logal proceedings which in Lender's opinion operate to prevent the enforcement of the Tien
while those proceedings are pending, Yt only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satistactory (o Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject 15 a hen which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. (Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the acticns set forth above in this Section 4,

5. Property Insurance. Borrower shall Lezp the improvements now existing or hereafter erected on the
Property insured against [oss by fire, hazards included witnin the term "extended coverage,” and any other hazards
neluding, but not limited to, carthquakes and floods, 1or wihich Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for 2he perinds that Lender requires. What Lender requizes
pursuant to the preceding senfences can change during the twiin/of the Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right t disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pey; in connection with this Loan, either; (a) 2
one-time charge for flood zone determination, certification and tracking sirvides; or (b) a one-time charge for flood
zone determination and certification services and subseguent charges each Yine remapbings or similar changes ooour
which reasonably might affect such determination or certification. Borrower shaliwiso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectiofi withthe review of any flood zone
determination resulting from an ohjection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obuain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pdriicviar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borioiter, Borrower's
eguity in the Property, or the contents of the Property, against any risk, hazard or Hability and migh? nrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Guverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured hy this Security Instrument, These
amounis shall beer Interest at the Note rate from the date of disbursernent and shall be pavable, with such interest,
upen notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender a5 mortgagee and/or as
additional loss payes. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

LLINGIS FHA MORTGAGE - MERS ' ' DocMagic €5
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrowsr, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's zecurity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieted, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pry Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration/or rapair is not economically feasible or Lender's securlty would be lessened, the insurance proceeds
shall be applied \o.fe sums secured by this Security Instrument, whether or not then due, with the excess, if any, peid
to Borrower, Sucli ingorance proceeds shall be applied in the order provided for in Section 2,

if Borrowsr abandops-the Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrowe! does not respond within 30 days io a notice from Lender that the insurance carrier has
offered to seftle a claim, then/ender may negotiate and settle the claim. The 30-day period will hegin when the notice
is given. In either event, or if Lelide’ noquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower® s rights to aiy inewrance proceeds in an amount not to exceed the amounts unpaid vader the
Note ot this Security Instrument, and (b} any other of Borrower's rigits {other than the right to any refund of
unearned premiums paid by Borrower) undCr 21l insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lindermay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruraent, whether or not then due,

6. Oceupancy. Borrower shall cccupy, establish] att use the Property as Borrower' s principal residence within
60 days afler the execution of this Security Instrument.and shall continue to cocupy the Property as Borrower's
principal residence for at least one year after the date of ceolrancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuat’areircumsiances exist which are beyond Borrower's
corirol.

7. Preservation, Maintenance and Protection of the Propesty; Inspections, Borrower shall not destroy,
damage or impalr the Property, allow the Property to deteriorate or conyait waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating vrdecreasing in value due to its condition.
Unless it is defermined pursuant to Section 5 that repair or restoration is not ¢coniomically feasible, Borrower shall
promptly repair the Property if damaged to avold further deterioration or damage If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 2 single payment or in a series of progress payments as the work is completed) I the insurance or
condemnation proceeds ave not sufficient to repair or restore the Property, Borrower is not reticves of Borrower's
obligation for the completion of such repair or restoration.

If condermation proceeds are paid in connection with the taking of the property, Lender shabi-avply such
proceeds o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applieation. Borrower shall be in defanit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

LEINOIS FRA MORTGAGE - MERS o foeMagic @Fme
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material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Infevest in the Property and Rights Under this Security Instrument. I (4}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proveeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, Tor condemmnation or forfeiture, for enforcement of a Hen which may
attain priority over this Security Instroment or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vahue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (&) paying any sums
secured by a fien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonabls
attorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, inciuding its secured
position in‘a beakruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, changes locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violmions oy dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section/, ender does not have to 4o 5o and is not under any duty or obligation to do so, Tt is agreed that
Lender incurs no liabitity fir not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesesaiounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sach interest, upon nolico from Lender to Borrower requesting payvment,

If this Secarity Instrument is'on aleaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propeity, e leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneouns Procteds; Torfeiture, All Miscellaveous Proceeds are hereby assigned to
and shall be paid to Lender,

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of the Property,
if the restoration or repair is economically feasible and Leader's security is not lessened. Diving such repair and
restoration perted, Lender shall have the right to hold =uch Miscellaneous Proceeds untll Lender has had an
opporiunity to inspect such Property to ensure the work has oren‘completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for e repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless Sn-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lendershal] not be required to pay Borrower any
mterest or earnings on such Miscellaneous Proceeds. If the restoration vr repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appli¢a €0 the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 0 Borrower. Gueli Miscellaneons Proceeds shall
be apphied in the order provided for in Section 2.

In the event of a total tsking, destraction, or loss in value of the Property, the Miseallaneaus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the firanarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater ihanthe amount
of the sums secured by this Scowrity Instrument immediately before the partial taking, destruction, or luas in value,
uniess Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or foss in value. Any balance shall be paid {o Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of
the Property immediately before the partial taking, destruciion, or loss in value s less than the amount of the suras
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sumas secured by this Security Instrument whether
or not the sums are then due,

ILUNGIS FHA MORTGAGE - MERS o :
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Hthe Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is awthorized to coltect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard w0 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismizsed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribuiable to the
impairmen? of Lender's intevest in the Property are hereby assigned and shall be paid to Lender,

All Misesiianeous Proceeds that are net applied to restoration or repair of the Property shall be applied in the
order provided {orin-Section 2.

11, Borrowor Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for paymient or
modification of amortizaten of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in Interest of Bortorver shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall »otpe required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for gayraent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand'made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising ahy right or remedy including, without limitation, Lender's acceptance of
payments from third persons, eniities or Susegisors in Inferest of Borrower or i amounts tess than the amount then
due, shall not be 2 waiver of or prechude the exersiez of any right or remedy.

12. Jeint and Several Liabilify; Co-signery, Guccessors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint aru soveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™ ). {a¥is co-signing this Security Instrament only to mortgage,
grant and convey the co-signer’s interest in the Property wisder the terms of this Security Instrument; {b) is not
personally obligated 1o pay the sums secured by this Security YMistrment; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomtiodstions with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

suhject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lustrument in writing, and is approved by Lender, shail obtain all of Borrower’ s rights
and benefits under this Security Instrument. Borrower shall not be released frorh Bhrrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and beneflt the sucoessors and assigns of Lender,

13 Loan Charges, Lender may charge Borrower fees for services performed ineonnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tlis Sourity Instrument,
inchuding, but not limited to, attorneys’ fees, property nspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prehibited by this Security
Instrument, or by Applicable Law.

if the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and {h) any sums already collected from Borrower which exceeded permitted Himits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If 2 refund reduces principal, the reduction will be treated as 2 partial prepayment with no changes in
the due date or in the monthly payment amount uniess the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

LINGIS FHA MORTGAGE - MERS RSP —
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14, Metices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Berrower when matled by first class mal or when actually delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall prompily notify Lender of Borrower's change of address, If Lender specifies a
nrocedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be piven by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy theworsasponding requirement under this Security Instroment,

15, Goverping Law; Severability; Rules of Construction, This Security Instrument shail be governed by
federal law and sha'low of the Jurisdiction in which the Property is located.

All rights and'ebdgstions contained n this Security Instrument are subject fo any requirements and limitations
of Applicable Law. Applicikle Law might explicitly or implicitly aliow the parties 1o agree by contract or it might
be silent, but such silence shal? not be consirued 4z a prohibition against agreement by contract. In the event that any
provision or clause of this Secartty Instrument or the Note conflicts with Applcable Law, such confiict shali not affect
other provisions of this Security Instowaent or the Note which can be given effect without the conflicting provision,

As used in this Security Instrisnent-£a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine render; (b} words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole disorstion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicit interest in Borrower, As used in this Section 17, "Interest in
the Property" means any legal or beneficial intersst in'the Froperty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deod, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date’tn’s purchaser.

If all or any part of the Property or any Interest in the Propirty is sold or transferred {or if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or treniglorred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by /s Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appliceble Law.

if Lender exercises this option, Lender shall give Borrower netice ofagseleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay thess/sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Seourity Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coliditic ns, Borrower shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: {a} pays Lepderal] sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (D) Zimes any default
of any other covenants or agreements; () pays all expenses incurred in enforcing this Seeurity Instrunentcincluding,
but not limited to, reasonable attorneys’ fees, property Inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d} takes such
actien s Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
However, Lender is not required to reinstate it (1) Lender has accepted reinstaterment afier the commencement of
foreclosure proceedings within two years ymmediately preceding the commencement of a current foreclosure
proceedings; (i) reinstatement will preclude foreclosure on different grounds in the future, or (il) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (o} certified check, bank check, treasurer' s check or cashier’ s check, provided any such check is drawn

ILLINGIS FHA MORTGAGL - MERS ' T icHagic £
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upon an institution whose deposits are nsured by a federal agency, nsteumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstaternent by Borrower, this Security Instrunient and obligations secured hereby shall remain fully
effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

18, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information PESPA requires in connection wiih a notice of transfer of servicing, 1f the Note is sold and thercafter
the Loan ig'serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage loan serviging obligations
to Borrower witl remain with the Loan Servicer or be transferred o a suscessor Loan Servicer and are not assumed
by the Note purchasetunless otherwise provided by the Note purchaser.

20, Borrowey Mot Third-Party Beneficiary o Contract of Insurance, Mortgage Insurance relmburses Lender
{or any entity that purchasesthe Note} for certain losses it may incur if Borrower does not repay the Loan as agreed,
Borrower acknowledges and 2grecs that the Borrower is not a third party beneficiary to the coniract of insurance
between the Secretary and-Londer. nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authatized 2o do so by Applicable Law.

21. Hazardous Substances. As usedin this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic ot hazardous substances, pollutasts, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pefrolevm sroducts, toxie pesticides and herbicides, volatile solvents, materials
contalning asbestos or formaldehyde, and radiorctiveinaterials; {5} "Eavircnmental Law' means federal laws and laws
of the jurisdiction where the Property 15 located that relate to health, safsty or environmental protection; (¢}
“Environmental Cleanup” includes any response altion remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condiien® means 4 condition that can cause, contribute to, or
otherwise trigger an Environmental Clearup,

Borrower shall not cause or permit the presence, use, disposel, storage, or release of any Hazardous Substances,
of threatern to release any Hazardous Substances, on or in the Proporty . Borrower shall not do, nor aflow anyone olse
to do, anything affecting the Property (8) that is in vioktion of a’y Environmental Law, (b} which creates an
Environmental Condition, or {¢} which, dve to the presence, use, or reliase bf a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twiseniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances fiat are generally recognized 1o be
appropriate to normal residential uses and 0 maintenance of the Property (including but not limited to, hazardous
substances in conswmer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clalin, demand, lawsuit or other
action by any governmental or regulatory agency or private parfy involving the Property and aly Hizardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditior] Fcluding but not
limited 1o, any spilling, leaking, discharge, relesse or threat of release of any Hazardous Subsianics; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private-party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give nofice to Borrewer peior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides ofherwise). The netice shall specify: (a) the defaulf; (b} the action
required (o cure the default; () a date, not less than 30 days from the date the notics is given to Borrower, by
whieh the default must be cured; and (d) that failare to cure the default on or before the date specified in the
notice may resuft in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any ether
defense of Borrower to accelevation and foreclosure. ¥ the default is not cured on or before the date specified
in the notice Lender at ils option may require immediate payment in full of all sums secured by this Security
Instrimeny without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlud 1o collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but net limited o/ riasonable attorneys' fees and costs of title evidence.

23, Relessel Uponnavinent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shalpay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the Zee'is paid o a third party for services renderad and the charging of the fee is permittad
under Applicable Law.

24, Waiver of Homestead! In/arcordance with Iilinois law, the Borrower hereby releases and waives ali rights
under and by virtue of the Hlinols kimestead exemption laws,

25. Placement of Coilateral Protection Insurance, Unless Borrower provides Lender with evidence of the
mnsurance coverage required by Borrower' < apreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borroveer's pollateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bolroveer may later cancel any insurance purchased by Lender,
but only after providing Lender with svidence that Botrowss has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for thecoliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lengesiméy impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration’c! the Insurance. The costs of the insurance may
be added to Borrower' s total cutstanding balance or obligation. The ¢eis of the insurance may be more than the cost
of insurance Borrower muay be able fo obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANI]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instroment and in any Rider sxecited by Borrower and recorded with i,

... [Bealy . (Bealy
=BirroWer ~FRfrawer
S — . {Seal} {eat)
“HHOrTOwer ~Hnrrower
-2 v Eoald (R
~Borrower «Harrower
Witness: Witness:
TLLINOIS FHA MORTGAGE - MERS o o Doemagic Emmmg
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[Space Below This Line For Acknowledgment}

State of ~ ILLINOIS )
) 58,
County of Co0k )

certify that

o Map Gliues
U (?.%%Eg give name of officer and his official title)

Gina Smith

{name of grantv arid lf acknowl edged by the spouse, his or her name, and add “his or her spouse")

personally known to me {e-Ue the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persoasand acknowledged that e {she or they) signed and delivered the instrument
as his (her or their} free and voluntary act-for the uses and purposes therein set forth,

Drated: ... Kff’% j w?&'? i {?

g‘kmm"ﬁw«.g'w. T T

Lo Wod=a W

;3%&&{@;&” of officery o

’
PR

£
£
&
%
2
W N
2}“&"“»?"3“9@%2;}' i R s WW

{Seal)

Loan Originator: Jarrod Greer, NMLSR ID 301746
Loan Originator Qrganization: Guaraut@ed Rat@, Ing, NMLSR ID 2611
LLINOIS FHA MORTGAGE - MERS
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Loan Number: 1925001896
FHA FIXED INTEREST RATE RIDER

FHA Case No,: 138-0108611-703
Date: MAY 7, 2019
Lender: GUARANTEED RATE, INC.

Borrower: Gina Smith

THIS TIXED INTEREST RATE RIDER s made this  7eh day of MAY, 201%
and s inco porated into and shall be deemed to smend and supplement the Mortgage (the "Security
Instrument”) of th> same date given by the undersigned {the "Borrower") to secure Borrower's note (the
"MNote") of even diie herewith, to GUARANTEED RATE, INC.
{the "Lender™), covering the Property
described in the Secorly instrument and located at:
8¢Z8 S 0GLESBY AVE, CHICAGO, TLLINOIS 80617

[Property Address]

ADIHTIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender furleci covenant and agree as follows;

Notwithstanding anything to the contrary set forth inthe Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUWOWED NINETY-EIGHT THOUSAND THRER
HUNDRED FORTY-CNE AND 00/100 Diollars (U.5. % 198,341.00 )
at the rate of 5.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms gnd covenants conlained in this Fixed
{nterest Rate Rider. '

. (Seal) R ST— > S {Seal)

~Borrower ~Borrower

. {Seal} : : - heal)

-Borrower -Borrower

e, { BE1) R — . _ {Seal)

-Borrower ~Borrower

HLLINOIS FHA FIXED INTEREST RATE RIDER T P——
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