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Definitions, Words used in multiple sections oftitis document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerwin rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, wiielt iz dated May 10, 2019, together with all
Riders to this document.

(B} “Borrower” is Frank A Jaeger and Nadia S Jaeger, husband and wife. Borrower is the
mortgagor under this Security Instrument.

{C) "MERS” is Mortgage Blectronie Registration Systems, Inc. MERS (s » separate corporation
that 18 acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the
mortgagee under this Security Instrument. MERS is organized and exsting under the laws of
Delaware, and has an address and telephone number of .0, Box 2026, Fliny, MLA2501-2026, tel,
{888) 679-MERS.

(I} “Lender” 15 1.5, Bank National Association. Lender is a national bank crganized aud
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301,

_ ZR00909206
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(£} "Note” means the promissory note signed by Borrower and dated May 10, 2019, The Note
states that Borrower owes Lender 5ix hundred five thousand seven hundred eighty-nine and 00/100
Dollars (118, §605,780.00) plus interest at the rate of 4.000%. Borrower has promised to pay this
debt in regular Periodic Payments and o pay the debt in full not later than June 1, 2049,

{¥) "Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(G} "Loan” menns the debt evidenced by the Note, plus interest, any prepaviment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{H) “Riders” means all Riders to this Security Instroment that are executed by Borrower. The
follewinyg Riders are to be executed by Borrower [check box as applicable]:

{1 Adpstable Rate Rider  [J Condominim Rider {1 Second Home Rider
{7 Batioo Rider {3 Planned Unit Development Rider (0 1-4 Family Rider
B VA Rider 00 Biweekly Payment Rider 0 Other(s) [specify]

(1} “Applicable Law " =wans all controlling applicable federal, state and local statutes, regulations,
ordinances and administranive rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments
and other charges that are imposed op Botrower or the Property by a condominium association,
homeowners association or similar orzarization,

(K) "Electronic Funds Trangfer” means any tansfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is inttiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape (¢ as to order, instruct, or authorize a financial
institution to debif or credit an account. Such term (ncludes, bt is not limited to, point-of-sale
transfers, antomated feller machine transactions, transier: nitiated by telephone, wire transfers, and
antomated clearinghouse fransfers,

(L) "Escrow ftems " means those tems that are described in SeCtion 3.

(M} "Miscellaneous Proceeds” means any compensation, settlemens, award of damages, or
proceeds paid by any third party (other than insurance proceeds paitG-under the coverages described
in Section 5} for: (i} damage to, or destruction of, the Property; (i) conde mnation or other taking of
all or any patt of the Property; (1ii} conveyance in lieu of condemmnation; on(\¥) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpaympestof, or
default on, the Loan,

{0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and 1i=est
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

. ZAR0508
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(P} "RESE4” means the Real Estate Settlement Procedures Act (12 1.5.C. Section 2601 et

seq.) and 1ts implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the sarme subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
instrument.

Transfe! of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does Rereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successons ad assigns) and to the successors and assigns of MERS, the following described
property located in the County [Type of Recording Jurisdiction] of Cock [Name of Recording
Jurisdiction]: THE NORTH 44 FEET OF LOT 6 IN BLOCK 6 IN CLOSE'S SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCOKDING TO THE PLAT THEREOF RECORDED MAY 19, 1892 IN
BOOQK 52 OF PLATS, PAGE 37, A5 DOCUMENT 1668566, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 16-08-312-016-0000) which currently has the address of 321 8, Cuyler Ave
[Street] Oal Park [City], Tilinois 60302 Tip Codel {“"Property Address ™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrument. 410 0f the foregoing s referred to n this Security
Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to
the inferests pranted by Borrower in this Security Instruipany, but, if necessary {o comply with law or
custom, MERSE (as nominee for Lender and Lender's suceessGrs and assigns) has the right; 1o exercise
any or all of those interests, including, but not limited to, theright to foreclose and sell the Property,
and to take any action required of Lender including, but not limited fo, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esta®e héreby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepi for
encumbrances of record. Borrower warrants and will defend generally the title g the Property against
ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non aniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumentwavering
real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

’ 2200909208
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1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and intevest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender ag
payment under the Note or this Security Instrument is returped to Lender unpaid, Lender may require
that any or all subsequent payrents due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s checl or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer

Payments pie deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 13, Lendes may return any payment or partial payment if the payment or partial payments are
insutficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial gayments in the futore, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on nnapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either epply such funds or retur them to Borrower. If not applied earlier,
such funds will be applied to the outstanding, principal balance under the Note immediately prior

to foreclosure. No offset or claim which Bor swer might have now or in the future against Lender
shall relieve Borrower from making payments dv under the Note and this Security Instrument oy
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procesds, Excep! as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be appher in the following order of priority:

{a) interest due under the Note; (b) principal due under the Mote; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment intle order in which it became due. Any
remaining amounts shall be applied first to late charges, second to/any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Nota

1f Lender recetves a payment from Borrower for a delinquent Periodic Paymont which includes 2
sufficient amount to pay any late charge due, the pavment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the ex(ent that, each
payment can be paid in full. To the extent that any excess exists after the payment is spplisd to the

full payment of one or more Periodic Payments, such excess may be applied to any late cnnores due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Naote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

2200909206
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payvments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this Secuiity
Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on

the Property, if any; (¢) premimms for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums paysble by Borrower o Lender in Hen

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called “Escrow Ifems. " At origination or af any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Iteme. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Eserow
Items at any tire, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, »vhen and where payable, the amounts due for any Escrow Items for which
payment of Funds has'vesn waived by Lender and, if Lender requires, shail furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obtigation to
make such payments and to previde receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Cecvitty Instrument, as the phrase “covenant and agreement™ is used in
Section &, If Borrower is obligated 20 pay Escrow Hems directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Jscrow Item, Lender may exercise its rights under Section % and
pay such amount and Borrower shall ther be obligated under Section % to repay to Lender any such
amount. Lender may revoke the watver as t0 2oy or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such rvocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Dection 3,

Lender may, at any time, collect and hold Funds in anamount () sufficient to permit Lender o apply
the Funds at the time specified under RESFA, and (b) hot't exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Lenisor otherwise in accordance with
Applicable Law.

The Funds shali be held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (including Lender, if Lender is an institution wiione deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eccrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for nolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, uuless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such 4 chacge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Fueds ‘Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendercan agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withiout
charge, an annual accounting of the Funds as required by RESPA.

2200505268
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If there is a surplos of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Chadges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and impositions
attributable’to the Property which can attain priority over this Security Instrument, leaschold payments
or ground reate on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extentihat these items are Escrow Items, Borrower shall pay them in the menner provided
in Section 3,

Borrower shall promptiy/(ischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the Hen in a mamner
acceptable to Lender, but onlysn tong as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends agamsterforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concloded; or {¢) secures from the holder of the lien an agreement
satistactory to Lender subordinating the Het to this Security Instrument. If Lender determines that any
part of the Property 15 subject to & lien which can attain priorigy over this Security Instrument, Lender
may give Borrower a notice identifying the Hen! Within 10 days of the date on which that notice is
given, Borrower shall satisfy the len or take one vrinere of the actions set forth above in this Section
4,

Lender may require Borrower {6 pay a ong-time charge {ora s2al estate tax verification and/or
reporting service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included withiti theterm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floous, for which Lender requires
msurance. This insurance shall be maintained in the amounts (including dedustible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall notbhe exercised
unreasonably. Lendsr may require Borrower to pay, in connection with this Loan, etthed: 224 one-
time charge for flood zone determination, certification and tracking services; or (b} a one/umie charge
for flood zone determination and certification services and subsequent charges each time remanpings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

2200908208
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Agency in connection with the review of any flood zone determination resulting from an ebjection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts siiall bear interest at the Note rate from the date of disbursement and shail be payable, with
such inmerest, upon notice from Lender to Borrower requesting payment.

All insurance pobicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprave such policies, shall include a standard mortgage clavse, and shall name Lender

as mortgagee and/of us.an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiurns and renewal ntices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may malee proof of loss if not made plor.ofly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whelner or not the underlying insurance was required

by Lender, shall be applied to restoration ot v2pair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proveeds until Lender has had an opportunity to
mspect such Property to ensure the work has been cuinpteted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paynients as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower ghall not be paid out of the msurance
proceeds and shall be the sole obligation of Borrower. If the restoration o0 repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds spall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such msurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any availableqpsorance
claim and selated matters. If Borrower does not respond within 30 days to a notice from Leuder that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the Clalm,

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds 1n an amount not to exceed the amounts unpaid under the Note or this Security

2200IBIE
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Instrument, and (b} any other of Borrower's rights (other than the night fo any refund of uncamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the nsurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Froperty as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Pregervation, Maintenance and Protection of the Property; Inspectlions. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Propeity’ Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order*o prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determuned pursuant to Section § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid farther deterioration or damage,

If insurance or condemnaiion proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be 1esronsible for repairing or restoring the Property oaly if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

i a single payment or in a series o progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficiZnt to repair or restore the Property, Borrower is not relieved of
Borrowet's obligation for the completion of sush repair or restoration.

Lender or its agent may make reascnable eniries unon and inspections of the Property. If if has
reasonable cause, Lender may inspect the intericr of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such 4n ‘nterior nspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in defiult if, during the Loan application
process, Borrower or any persons or enfities acting at the direcien of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) In connsction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under {n's Security
instrument, If {a) Borrower fails to perform the covenants and agreements coniainzidiin this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interestin the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condermnation or forfeiture, for enforcement of & len which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, thigu
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumest, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not

22H0R00208
ILLINGIS-Singla Family-Fannie Mas/Freddie Moo UNIFORM INETRUMENT WITH MERS Faowrn 3014 1401
Wolters Kluwer Financial Services, Inc. Ittt
2018050018,1.0.2372-J267601 26 Fage dof 17




1913455006 Page: 10 of 21

UNOFFICIAL COPY

himited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reasonable attorneys' fees to protect ifs interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property {ncludes, but is not Himited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionzl debt of Bortower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting
payment,

I this Security Znoyrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower ncuvires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees tohe merger in writing,

10. Mortgage insuranece. 1l Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay thopreiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insuruice coverage required by Lender ceases to be available from

the mortgage insurer that previousiy provided such insurance and Borrower was required to make
separately designated payments toward fiepremiums for Mortgage Insurance, Borrower shall pay the
premiugs required to obtain coverage suhwtandially equivalent to the Mortgage Tnsurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an allernate mortgage insurer seldctec by Lender. IT substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall Sontinue to pay to Lender the amount of the
separately designated payments that were due when (7 Ipsurance coverage ceased to be in effect,
Lender will accept, use and refain these payments as a nou-tefundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refimdable, notwitlistanding the fact that the Loan is
uitimately paid m {ull, and Lender shall not be required to pay Borrower any interest or carnings on
such loss reserve. Lender can no longer require loss reserve paym:nts if Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an msurer selected by Lender
again becomes available, is obtained, and Lender requires separately desipnated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance £5-s sondition of making
the Loan and Borrower was required to make separately designated paymen:s tcward the premivms
for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morteage Insurance
ends in accordance with any written agreement between Borrower and Lender providing 7orsuch
termination or until termination is required by Applicable Law, Nothing in this Section 10728%¢cts
Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insyrance.

Mortgage insurers evalnate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer fo make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
other enatv or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange Jorsharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that anafitliate of Lender takes a share of the insurer's risk in exchange for a share of the
premimms paid to the'wsurer, the arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or anv-cther terms of the Loan, Such agreements will not increase the
amount Berrower will owe for Mertgage Insurance, and they will not entitle Borrower fo any
refund. :

{B) Any such agreements will not aifec! the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeorvmers Protection Act of 1998 or any other Taw, These
rights may include the right to receive cerinin disclosures, to request and obtain cancellation of
the Moxtgage Insurance, to have the Mortgago tnsurance terminated automatically, and/er to
vecelve a refund of any Morigage Insurance premiums that were unearned at the time of such
cancelfation or termination,

11. Assignment of Miscellaneous Proceeds; Foifcitura, All Miscellaneous Proceeds are
hereby assigned to and ghall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ppplied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right t0 hold such Miscellaneous
Proceeds until Lender has had an opportunity fo inspect such Property 10 nsure the work has been
completed to Lender's satisfaction, provided that such inspection shall be unileriaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymens as
the work is completed. Unless an agreement is made in writing or Applicable Law requires mierest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowes pily interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically teasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the suias secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or Joss i value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sumns secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds nmultiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, desiruction, or loss in value divided by (b) the fair market value of the
Property .mmediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower

In the event of < rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Prépe. v immediately before the partial faking, destruction, or loss in value is less than the

~amount of the sums sconred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender ofierwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Secuinty Instrument whether or not the suwms are then due.

If the Property is abandoned oy Eorrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentenzey offers 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Prosgeds sither to restoration or repair of the Property or to the
sums secured by this Security Instrument, v bither or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or criminal, is begun that, in
Lender's indgment, could result in forfeiture of the Prcnelt or other material impairment of Lender's
interest in the Property or rights under this Security Instrumcrt. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 15, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes Joifeiture of the Property or other
material impairment of Lender's interest in the Property or rights underinis Security Instrument. The
proceeds of any award or claim for damages that are attributable to the topairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensivn o7 the
time for payment or modification of amortization of the sums secured by this Security Instrament
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate 1 release
the liability of Borrower or any Successors in Interest of Dorrower. Lender shall not be requirageo
commence proceedings agamst any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by

prtet e
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reason of any demand made by the original Borrower or any Successors in Inferest of Borrower.

Any forbearance by Lender in exercising any right or remedy including, without imitation, Lenders
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be s waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liabiiity; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and Hability shall be joint and several. However,

any Borrower whe co-sigas this Security Instrument but does not execute the Note (2 "co-signer):

{a} is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums senared by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extead, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument ol the Note without the co-signer's consent.

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatious under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's Obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. Tle rovenants and agreements of this Securify Instrument shall bind (except
as provided in Section 20} and Denefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of neotecting Lender's interest in the Propérty and rights under this
Security Instrument, including, but not linied to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of exnress authority in this Security Instrament to charge
a specific fee to Borrower shall not be construed as ¢ prohibition on the charging of such fee. Lender
may not charge fees that are expressly prehibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loapcharges, and that law is finally interprefed

50 that the interest or other loan charges collected or to be colizcted in connection with the Loan
exceed the permitted Hmits, then: (a) any such loan charge sneil e reduced by the amount necessary
to reduce the charge to the permitted limit; and {b) any sums already collected from Borrowsr which
exceeded permitted limits will be refunded to Borrower. Lender mayv cloose to make this refumd by
reducing the principal owed under the Note or by making a direct payraent to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withedt any prepayment
charge (whether or not a prepayment charge is provided for under the Note) Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Motices, All notices given by Borrower or Lender in connection with this Security Fistrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shisli be
deemed to have been given to Borrowst when matled by first class mail or when actually deliveied
o Borrower's notice address if sent by other means. Notice to anv one Borrower shall constituie
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated 4 substitute notice address by notice to
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Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall enly report a change of
address through that specified procedure. There may be only one desiguated notice address under this
Security Instrument at any one time, Apy notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address

by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed o
have been given to Lender until actually received by Lender, If any notice reqaired by this Security
Instrument 1s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governe by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations rontained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law Applicable Law might explicitly ot implicitly allow the parties to agree by contract
or it might be s7lent, but such silence shall not be construed as a prohibition against agreement by
contract. In the evint that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such couflict shall not affect other provisions of this Security Instrument or the Note
which can be given effoc) without the conflicting provision.

As used in this Security Inst/up.ent: {a) words of the masculine gender shall mean and include
corresponding neuter words or-words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; end (©) the word "may"” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall e'piven one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficiabirterest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or benelioial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the mient of which is the trausfur of title by Borrower at a future date to
a purchaser.,

If all or any part of the Property or any Interest in the Property is (old or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or wspsferred) without Lendex's prior
written consent, Lender may require inumediate payment in full of all senie’cecured by this Security
Instrument. However, this option shall not be exercised by Lender if such eavicise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T he notice shall
provide a period of not less than 30 days from the date the notice i3 given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borcower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies periaitied by
this Security Instrument without further notice or demand on Borrower.

12, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

22009002046
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prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Apphicable Law might specify for the termination of Borrower's
right to remstate; or {¢} entry of a judgment enforcing this Security Instrument, Those conditions

are that Borrower: () pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited fo, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s inderest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicaia Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of tne following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check,
bank check, reusurer’s check or cashier's check, provided any such chieck is drawn upon an institution
whose deposits ars fnsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effectivs as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of aceelzration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with s Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™)
that collects Periodic Payments due uiidsr the Note and this Security Instrument and performs other
mortgage loan servicing obligations under s Note, this Security Instrument, and Applicable Law.
There also might be one or more changes ot ‘he Loan Servicer unrelated 10 a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, tieaadress to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Setvice: other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remair with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note' purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any pilicial action (as either an
individual litigant or the member of a class) that arises from the other party's-actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender hat votified the other
party {with such notice given in complance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suchidice to take
corrective action. If Applicable Law provides a time period which must elapse befors celtain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the Gotice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or hazardous substances, pollutants, or wastes by Envirommental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
{formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d} an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substapces, or threaten {o release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor atlnw anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {c} which, due to the presence,
use, or release of » Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceaiag twa sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Huzardous Substances that are generally recognized to be appropriate {6 normal
residential uses and to molitenance of the Property {including, but niot Himited to, hazardous substances
n consumer products).

Borrower shall promptly give Lendeoiwritten notice of (a) any investigation, claim, demand, lawsuit
or other action by apy governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environnerial Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not (iaited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely asfects the value of the Property. If Borrower leamns,
or is notified by any governmental or regulatory awthosity, or any private party, that any removal or
other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordarics with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cieanup.

Non-Uniform Covenants. Borrower and Lender further covenaniend agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrover prier to aceeleration
following Borrower's breach of any covenant or agreement in this Secyvity Instrament (but not
prior to acceleration under Section 18 unless Applicable Law provides 2<herwise). The netice
shall specify: (a) the default; (b) the action required to cure the default; {¢) @ date, not less than
38 days from the date the notice is given to Borrower, by which the default soust be cured; and
{d) that failure te cure the defanlt en or before the date specified in the notice inay result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial froceeding
and sale of the Property. The notice shall further inform Borrower of the right to reiustate after
acceleration and the right to assert in the foreclosure proceeding the pon-existence of a-deloult
or any other defense of Borrower to acceleration and foreclosure, If the defanlt is nof cured on
or before the date specified in the notice, Lender at its option may reguire immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
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this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
incarred in pursuing the remedies provided in this Section 22, including, butf not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i the fee 18 paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Plarement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of *he insurance coverage required by Borrower's agreement with Lender, Lender may
purchase msurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may. aif need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim ‘ne) Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower tiay later cance! any insurance purchased by Lender, but only after providing
Lender with evidence tag. Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including itierost and any other charges Lender may impose in connection with the
placement of the insurance, until the eifective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more thanihe cost of insurance Borrower may be able to obtain on its
OWn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bewrower and recorded with it

Borrower
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Acknowledgment
State of IHlinois
County of Cook

This instrument was acknowledged before me on M) f ﬁ f/ ﬁ by Frank A
Taeger .

;szé;;;ﬁ%i Public

ﬂ; 4 ﬁ"'?

{Print N-mz)

My commission cxpires: ¢

 NANCY KOLOVITZ GOGON &
NOTARY PURLIC - STATE OF LLINOIS €
MY COMMISSION EXPIRES DY

Acknowledgment

State of lllinois
County of Cook

This instrument was acknowledges before me on .5 =2 v Z by Nadia §
Taeger .

A }ﬁ? ﬁ:}?‘f e efi“ﬁ*»:w

thr it ﬁm}w [/‘/ .'f /, " ?“me«w%»mw i
My commission expires: fw f o S
/
Loan Origination Organization; U.8, Bank National Loan Originator: Kristine Meyer Tonkin

Association
NMLS 1D 402761

NMLS ID: 441135

$ NOTARY PUBLIC - STATE OF BAINOIS
Y COMMSSION EXPIRES 0126121

p i e 0
Py # ¥ R
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LEGAL DESCRIPTION

THE NORTH 44 FEET OF LOT 6 IN BLOCK 6 IN CLOSE'S SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION §, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED MAY 19, 1892 IN BOOK 52 OF PLATS, PAGE 37, AS DOCUMENT
1668566, IN COOK COUNTY, ILLINOIS. |

COMMONLY KNOWN AS: 321 S, Cuyler Avenue, Oak Park, IL 60302

PERMANENT itNDEX NUMBER: 16-68-312-016-0060
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

VA Case No.
2RZRG0504800

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this [0th day of May,
2019, and is incorpormied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Deed to Securs Debt (herein “Secwrity Instrument””) dated of even date herewith, given by
the undersipned Cherein Boreower 7} to sgcure Borrower's Note to ULS, Bank National Association
therein "Lender ™) and covering e Property described in the Security Instrument and located at 321
8. Cuyvler Ave, Oak Park, 1L 66302 {Property Address]

YA Guaranteed Loan Covenani. ' sddifion to the covenants and agreements made in the
Security Instrument, Borrower and Lender Turther covenant and agree as follows:

H the indebtedness secured hereby be guaran.eed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in ¢ifeci on the date hereof shall govern the rights, duties
and Habilities of Borrower and Lender. Any provisisns of the Security Instrument or other instruments
executed in connection with said indebtedness whickare inconsistent with said Title or Regulations,
including, but not limited to, the provision for paymentfury sum in connection with prepayment

of the secured indebtedness and the provision that the Lender tnay accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrurn2i, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or legulations.

Late Charge. At Lender's option, Borrower will pay a "late charge” ot exceeding four per centum
{4.000%) of the overdue payment when paid more than fiftcen (15) days aiter the due date thereof to
cover the extra expense involved in handling delinquent payments, but such "laie charge” shall not be
payable out of the proceeds of any sale made o satisfy the indebtedness securca hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
hereby.

Guaranty. Should the Department of Veterans Affairs fail or refuse to issue its guaranty Zofull
amount within 60 days from the date that this loan would normally become eligible for such-graranty
committed upon by the Department of Veterans Affairs under the provistons of Title 38 of the U5,
Code "Veterans Benefits”, the Mortgagee may declare the indebtedness hereby secured at once due and
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payable and may foreclose immediately or may exercise any other rights hereunder or take any other
proper action as by law provided.

Transfer of the Property. Thig loan may be declared immediately due and payable upen transfer of
the Property securing such loan to any transferee, unless the acceptability of the assumption of the loan
1s established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ( “Assumption ") of the Propesrty shall also be subject to additional covenants
and agreements as set forth below:

{a} Assumption Funding Fee: A fee cqual to zero and one-half percent (0.5%;) of the balance
of this loan as of the date of transfer of the Property shall be payable at the time of transfer to the loan
hotder orats authorized agent, as trostee for the Department of Veterans Affairs, If the assumer fails
to pay this o2 at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instruinent, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness nelety secured or any transferee thereof, shail be immediately due and payable. This fee
18 automatically wawved if the assumer is exernpt under the provisions of 38 U.S.C. 3729 (c).

{h) Assumption Frocessing Charge: Upon application for approval to allow assumption of
this loan, a processing fo< mayv be charged by the loan holder or its authorized agent for determining
the creditworthiness of the atsvnor and subsequently revising the holder's ownership records when an
approved transfer is completed! The »mount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs Jor a loan to which Section 3714 of Chapter 37, Title 38, Unired
States Code applies.

{c} Assumptlion Indemnity Liabiity 4f this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, The assumer further agrees to indemnify the Departruent of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument. :

IN WITNESS WHEREOF, Borrower{s) has executed this VA Guaranteed Loan and Assumption Pohicy
Rider.

Borrower
. S
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