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MEMORANDUY OF TENANCY-IN-COMMON AGREEMENT

THIS ~ MEMORANDUM- ~ OF  TENANCY-IN-COMMON  AGREEMENT
("Memorandum”) is made and entered vito effective as of April 28, 2019 by and among 5040
Group LLC, an lllinois limited liability ¢Cinipany, and 5040 W 18th LLC, an [llinois limited
liability company, (collectively referred to” herein as the "Co-Owners” and sonietimes
individually referred to herein as a "Ce-Owner").

FOR VALUABLE CONSIDERATION, the receipt and sufficiency of which are hereby
acknowledged. the Co-Owners hereby declare and agree as/follows:

1. The Co-Owners have entered into that certain upiecorded Tenants In Common
Agreement of April 8, 2019 (the "Co-Tenancy Agreement"), forthe-purpose of providing for,
among other things, the management and operation of certain real preperty commonly known as
5040 W 18th St, Cicero, [llinois, and more particularly described on Exhibit A attached hereto,
including an undivided interest in any and all buildings and other improvéments thereon (the
"Property” collectively).

2. The Co-Tenancy Agreement, among other things, (i) restricts uider) certain
circumstances the rights of the Co-Owners to sell, transfer, assign, or encumber their respective
undivided interests in the Property; (i1) restricts under certain circumstances the rights of each
Co-Owner to incur expenses or to enter into contracts or other agreements in connection
therewith on behalf of the other Co-Owners; and (i) provides that, except as otherwise provided
in the Co-Tenancy Agreement, no single Co-Owner shall have any authority to act for, or assume
obligations or responsibility on behalf of, the other Co-Owners.

3. This Memorandum is being made and entered into for the purpose ol providing
notice of the Co-Tenancy Agreement and the-provisions thereof. The Co-Tenancy Agreement is
incorporated herein by this reference and hereby is made a part hereof as if set forth in full
herein.
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4. This Memorandum may be executed in multiple counterparts, cach of which shall
be deemed an original and all of which, taken together, shall constitute one (1) and the same
document.

[Signature Pages to Follow]
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IN WITNESS WHEREOF, the undersigned have exccuted this Memorandum of
Tenancy-In-Common Agreement as of the day and year first above written.

"Co-Owners”

5040 GROUP LLC,
an [1linois limited liability company

. e

Garth E. McGinley
Sole Membér

5040 W 18TH LILC,
an lllinois limited liability eompany

By: :%

Michael E. Allen
Sole Member

]
(S ]
[
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual
who signed the document to which this certificate is attached, and not the truthfulness, accuracy,
or validity of that document.

State of [llinois )
County of Cook )

On 5 8 ' ]Ol , before me, %NN]"\ K%L

7 (insert name of notary)
Notary Public, personally zrpeared QA’ AT E. MCG‘H\J LE \/ .
who proved to me on the basts of satisfactory evidence to be the person(s) whose name(sii_sﬂlre
subscribed to the within instrument 2nd acknowledged to me that{he/khe/they executed the same
in@her/their authorized capacityyies). and that by(his)her/their signature(s) on the instrument
the person(s), or the entity upon behallfsrawhich the person(s) acted, executed the instrument.

o

[ certify under PENALTY OF PERJJRY-under the laws of the State of California that
the foregoing paragraph is true and correct.

WITNESS myhand and\ofTicial seal.

Signature . . (Seal)

Official Seal
Netary Puniic — Stzte of llingis

k" Commission £xoires Cct 57, 2021
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual
who signed the document to which this certificate is attached, and not the truthfulness, accuracy,
or validity of that document.

State of Tllinois )
County of Cook )

On 5 ‘ 8 d ,q before me, ANNA KoL X

{(insert name of notary)
Notary Public, personally appeared M CHAEL E, ALLEN :
who proved to me Gtz basis of satisi’aclory evidence to be the person(s) whose name(s@re
subscribed to the withinipstrument and acknowledged to me thal hefshe/they executed the same
it her/their authorized ~apacity(ies), and that by higther/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

I certify under/ PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is triie and cotract

WITNESS/my hand ang official seal.

Signature /k/\—‘ - (Seal)

ANNAKRCL
Official Seal
Notary Public - State of llinois
Ny Commlcsmn Expires Oct 17, 2024
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EXHIBIT “A”

LEGAL DESCRIPTION OF PROPERTY

Lots 21 and 22 in Block 6 in PARKHOLME RESUBDIVISION of Block 14 in GRANT LAND
ASSOCIATION RESUBDIVISION of Section 21, Township 39 North, Range 13 East of the
Third Principal Meridian, In Cook County, [llinois

Permanent Real Estate Index Number(s): 16-21-402-019-0000
Address{es) oi"Real Estate:

5040 West)! 8" Street, Cicero, 11 60804
1637-163951" Ave, Cicero, IL 60804



