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PRAIRIE TITLE
6821 W. NORTH AVE. MORTGAGE

OAK PARK, 1. 6oage

iﬁiﬁi 1007944-0000041530-7
WHIRS PHONE #: 1-088-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defines in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this documant are aleo provides i Section 18.

(A} “Securlty Instrument” means this document, which is dated May 10, 2019, together with all
Riders 1o this document,

(B} “Borrower” is  MICHAEL . ELVIN AND KATHLEEN M. ELVIN, HUSBAND AND WIFE,

Borrowar is the mortgagor under this Security Instrument,
{C) "MIERS” is Mortgage Flectronic Registration Systems, inc, MERS is o separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2028, Flint, Mi 48501-20286, te!. (888) 679-MERS,
{D) “Lender” is CIBC Bank USA,

Lenderis a Banking Corporation, organized and existing under the laws of

Hlinois, Lender's address is 7103 West 111th Street, Worth,
I 604n2

{E} “Mote” means the promissory note signed ny Borrowet and dated  May 10, 2019. The Note
statas that Borrower owes Lender FIVE HUNDRED EIGHTY THOUSAND AND HOAOQr * 2 vardvs e nrnany
ﬁﬁk«wwwwwwﬁﬁuwwawmﬁ&s&*a*wwo&wﬁ&%ww*wa@&gﬁﬁa-w#wﬁw*&&# §3(}§§ﬂ'ﬁ(ij$, $58ﬁ’§aﬁ“g§ }
plus interest, Borrowe: has promised to pay this debt in regular Periodic Paymente and 1o pay the debtin full not later
than June 1, 2049,

{F) "Property” means the property that is described batow under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt endinesd by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and &l sums due under s Security Instrument, plus interest.

{H} “Riders” means all Riders to thie spcutity Instrument that are executed by Borrower. The following Riders are to be
sxeculed by Borower [oheck box as apphcablel:

] Adjustable Rate Rider L1 Condominium Rider L Second Home Rider
L] Batloon Rider .| Plannea Unit Development Rider L] Other(s) [specify]
L1 14 Family Rider [} Biweekh Favment Rider

L1 VA, Rider

{ty "Applicable Law"” means all controlling applicable foderal state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of laws as well as all applicable final, non-appeaiable judicial
opinions.

() “Community Association Dues, Fees, and Asssssments” (nsans sl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun association, homeowners agsociation or similar
organization,

{iK} “Electronic Funds Transfer” means any transfer of funds, other thang Sonsaction originated by check, draff, or
slrdiar paper instrument, which is initisted through an slectronic teminal, telephanivinstrument, computar, or magnelic
tape 50 s to order, instruct, or authorize a Snancial institution to debit or credit ah actount. Such term nchides, bul s
not limited to, point-cf-sale transfers, automated tefler machine ransactions, transisrs iniated by telaphone, wire
transters, and automated clearinghouse fransfers,

{L} “Escrow ltems" means those ftems that are deseribed it Section 3.

{M} “Miscellaneous Procesds” means any compensation, settlement, award of damages, Or proceeds paidd by any
third panty {other than insurance pracesds pad urder the coverages described in Section S)nr-{it damage to, or
destroction of, the Properdy: (i condemnation or other laking of all or any part of the Proparty: (i} conveyance in ey
of condemnation; o (iv} misrepresantations of, or omissions as fo, the value andior condition af lhe Proparty,

(M) “Mortgage Insurancs” mesns instrance protecting Lender against the nonpayment of, or defaul on, the Loan,
(O} “Periodic Payment” means the regularly schedulad amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

[P} "RESPA”® means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ot seq.) and is implementing-
regulaiion, Regulation X {12 CFR Part 1024), as they might be amended from time 10 time, or any additional or
successor legislation or regutation that governs the same subject matter, As used in this Security lnstrument, "RESPA”
refers to allt requirements and restrictions that are imposed in regard 1o & ‘federally related modgage oan’ aven if the
Loan does not qualify as 2 “federally related mortgage loan” under RESPA,

{€3} "Successor in Interest of Borrowsr™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andior this Sscurity Instrument,

J G g
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Escrow File No.. 1922293

EXHIBIT "A"

LOT 36 IN BLOCK 20 IN WESTERN SPRINGS RESUBDIVISION OF PART OF EAST
HINSDALE IN THE EAST HALF OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WITH PART OF SECTIONS 31 AND
32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF WESTERN SPRINGS, IN COOK COUNTY,
HLLINOIS.

COMMONLY KNGWN AS: 3833 WOODLAND AVENUE, WESTERN SPRINGS, IL
60358

FPERMANENT INDEX NUMBTR: 15-31-406-006-0000
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas io Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il) the performance of Borrower's covenants and agreements under this Security instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and coavey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and {0 the siccessars and assigns of MERS, the following described property located
in the Counly {Type of Recording Jutisdiciion] of Cook

IName of Recording Jurisdicion]:

SEE LEGAL DESCRIPTION ATTACHED

APN #: 15-31-406-006-0000

LOAN #: 659EM048087

which currently has the address of 3823 'Woodiand Ave,, Western Springs,
[Steeat} [City]
ifincis G558 ("Property Acdraze’™):
[Pin Codel

TOGETHER WITH all the impraverments now or hereafiar ergcted onthe property, and all sasemeants, appurienances,
ard fixtures now or hereafler 3 part of the property, All reglacements and additions ehall alse be covered by this Security
Instrument. Alf of the foregoing s referred to in this Security Distrument as the “Properly.” Borrower understands aad
agrees that MERS holds only legal tile to the interests granted sy darmwer in this Security Instrument, but, i necessary
to comply with law or custom, MERS {as nomines for Lender ard L eader's successors and assigns) has the right: to
exercise any o all of those interests, including, tut not fimitad 1o, the fiatt to foreciose and sell the Property; and to take
any action required of Lender including, bt not firited lo, releasing and cancaling this Sacunty Instrument,

BORROWER COVENANTS that Borrower g lawhilly seised of the estate Yeraby conveyad and has the right to
mortgags, grant and convey the Properly and that the Property is unencumbersd, wxnept for gncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims. and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-biiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow iterms, Prepayment Charges, and Late Charges. Borrower shall pay
whew due the principal of, and interest on, the debt evidenced by the Note and any prepayment chéarges and late charges
dug under the Note, Borrower shall alse pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U8, Lurrency. However, If any check or other ingtrument received
by Lender as paymant under the Note or this Security Instrument is retumed to Lender unpaid. Lender may require that
any or all subsequent payments due under the Note snd this Security Instrument be made in one of more of tha fotlowing
forms, as selected by Lender: {a) cash: {b) money order; (¢} certified check, bank check, treasurer's check or cashiar’s
check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agency,
instrumentality, or enfity; or {d) Flectronic Funds Tranafer

Payments are deemed received by Lender when received at the Jocation designated in the Note or & such other
focation as may be designated by Lander in accordance with the nofice provisions in Section 15, Lender may return any

7 5
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payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current, Leader may
accept any payment or partiat payment insufficient to bring the Loan surrent, without walver of any rights hereunder or
prejudice o s nghts to refuse such payfment of partial paymeants i the fufure, bt Lender is not obligated to apply such
paymentis et the time such payments are accepled, if sach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may bold such unapplied funds untit Borrowsr makes
payment o bring the Loan current. i Botrower does not do S0 within a reasonabls perdod of time, Lender shall either
apply such funds or rettrn them to Borrower i not applied earlier, such funds will be applied to the sutstanding principal
batance under the Note immediately prior to foreclosure, No offset o claim which Borrower might bave now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Security Insfrumant,

2. Application of Payments or Procoods, Except as otherwise described in this Section <. all payments sceepted
and applied by Lender shall be applied in the fellowing order of priority: (5} interest due under fhe Mote: {b) principal
due under the Note: (e} amounis due under Section 3. Such payments shall be apphed o sach Periodic Payment in the
order inwhich i berame dug, Any remaining amounts shall ha applied first to late charges, second to any oiher amounis
due under this Saounioe tnstrument, and then to reduce the principal batance of the Nole.

If Lender receives o payment from Borrowar for a delinquent Periodic Payment which indudes g sufficient amount
to pay any late chaige dee, the payment may be applied o the delinguent payment and the late charge. If more than
arve Petiodic Payment i cutstanding, Lender may apply any payment received fom Eorower 10 the repayment of the
Ferindic Payments f, and 1o ths ertent thal, each payment can be paid in full. To the extert thal any excess exists after
the payment is applied 1o the ful peyment of ane or more Periodic Payments, such axcess may be applied (© any late
charges due. Volintary prepaymsnts e/ish be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insisrce proceeds, or Miscellanesus Proceads o principal due under the Note sl
fot exdend or postpone the due date, or change the amount, of the Peripdic Paymeants.

3. Funds for Escrow Hems., Borrower shaipay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 5 sum (the Funds"} i provids for payment of amounts due for te] taxes and assessments
and other tems which can atain pricrity over this Security Instrument as a lien or gncumbirance on the Property; {b)

leasehold payments or ground rents on the Property, # a1y, i¢) premiume for any and all Insurance required by Lender

under Section 5; and () Mortoage Insurance premiums. Ay, or any sums payabie by Borrower (o Lendsr in liey of
the payment of Mortgage Insurance PrRIMILmE In acoordance with the provisions of Section 10, These tems are called
“Esorow Hems " At origination or at any time during the lerm of the Loen, Lender miay require that Community Association
Dues, Faes, and Assessments, if ary. be escrowsd by Borrower, 20c such dues, fees and ansessments shall be an
Escrow Herm. Borrower shall promptly furnish to Lender all notices of aimounte 1o be paidd under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrbwe,'s obligation to pay the Funds for any or
all Escrow flems. Lender may waive Borrowar's obligation 1o pay to Lender Furids for any or sl Escrow fems al any time.
Any such waiver may only be inwriting. 1o the event of such waiver, Borrower shall pav directly, when and where pavabis,
the amounts due for any Escrow Kems for wiich payment of Funds has been waivér By Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as snder iy require. Borower's
obligation to make such payments and tu provide receipts shall for ail purposes be desmed to be 2 covenant snd
agreement contained in this Securily Instrument, as the phrase "covenant and agreement 12 used in Section G i
Borrower is obligated to pay Escrow Herns directly, pursuant to a waiver, and Borower fails to pEy the amount due for
an Escrow ftem, Lender may exergise its rights under Section 8 and pay such amount and Borrgwar shall then be
obligated under Section % to repay to Lender any such amount. Lender may revoke the waiver as to any or alf Escrow
ftems at any time by a notice glvan in acoordancs with Saction 15 and, upon such revocation, Borrower shal pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

- Lender may, at any time, collest and hold Funds in an amount (2} sufficient to permit Lender 1n apply the Funds at
the time specified under RESPA and {bi not to excesd the madmunm amount 5 tender can require under RESPA. Lender
shall estimate the amount of Funds due on the bagis of current data and reasonable sstimates of axpenditures of fulurs
Evcrow tems or otherwise in acoordance with Applicable Law,

The Funds shiall be held in an institution whosa deposils are insured by a federal agency, mstrumentality. or entity.
{ncluding Lender,  Lender is an institution whose deposits are so insured) or in any Federal Mome Loan Bank. Lender
shall apply the Funds 1o pay the Escrow lterms no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ffsms,
unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make sueh 4 charga, Unless

o ’
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an agraement is made in wiiting or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required
o pay Borrower any interest or earmings on the Funds, Borrower and Lender can agrae in writing, however, that inferest
shall be paid on the Funds, Lender shatl give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds haid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Ifthereis a shortage of Funds held i escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowar shall pay to Landar the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payrments. I there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 rionthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender

4. Charges: . iens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2ltsin priority over this Security instrument, leasehold payments or ground rents ori the Property,
it any, and Community Asuosiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther inles manner provided in Section 3.

Borower shail promptly apaharge any fien which has priorily over this Securdly Instrument unless Borrower: {a)
agress i witting o the payment Of ihe abligation secured by the lier in @ manner acceptable to Lender, bigt only 5o long
as Borrower is performing such agfeemant; {b] contests the lien in good faith by, or defends against enforcament of the
lien in, legal procesdings which in Lenar's Gpinian operate 1o pravent the enforcement of the lien while those
procesdings are pending, but anly uriil suck proceedings are concluded; or (¢) secures from the holder of the lien an
agreament sabsfactory to Lender subordinating the lien io this Security Instrumend, ¥ Lender determines that any par
of the Property @8 subject to a lien which can attzun ovirity over this Securlly Instrument, Lender may pive Botrower 3
nelice identifying the lien. Within 16 days of the date on which that natice is given, Borrower shall satisfy the lien or take
one oF more of the actions set forth above in this Sec.ion 4.

Lender may require Rorrowsr to pay a one-time charye for a real estate tax verification and/or reporting setvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keap the improvimonts row existing or hereafier srected on the Property
insured against loss by fire, hazards included within the term "extrivied coverage ” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires 'pnurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the penods that Lendar teunires. What Lender requirss pursuant to
the pracading sentences can change during the term of the Lean, The insursine carrer providing the insurance shall
be chosen by Borrowsr subject fo Lender's fight to disapprove Borrower's clisise, which right shall net be exercised
unreasonably. Lender may require Borrowsr to pay, in connection with this Loan; e’ner: (a) a one-time charge for fiood
zone delermination, ceriification and tracking services: o {b} a one-time charge forflood zone determination and
certification services and subsequent chirges each lime remeppings or similar changes ocour which reasonably rrtight
affect such determinalion or certification. Borrower shall aiso be responsible for the payien! of any fees imposed by
the Federal Emergency Maregement Agency in connection with the review of any flood zone sotermination resulting
from an objection by Borrower

i Borrower fails to maintain any of the coverages described above, Lender may ablain insuiance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation o purchase any particular fype or amount of
coverage. Thereforg, such coverage shall nover Lender, but might or might not protect Borrower, Borrower's equty in
the Properly, o the contents of the Property, against any risk, hazard or liabity and might provide graater or lesser
toverage than was previsusly in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insuranze that Borower could have obtained. Any amounte dishursed by Lender
under this Section 5 shall become additional dabt of Borrower secured by this Becurity Instrument. These amounts shal
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borower requesting paymernt,

All insurance policles reguired by Lendar and renewals of such policies shall be subject 10 Lender's right fo
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as morigagee andir as
an additional loss payee. Lender shall have the aght 1o hold the policies and renewsl certificates. I Lender requires,
Borrowsr shail promptly give to Lender ail receipts of paid premivms and renewal nolices, If Barrower ohtains any fom

)
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of insurance coverage; not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morgagee andfor as an addiional oss pavee.

In the event of loss, Borrower shall give prompt notics to the insurance carier ared Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance
procesds, whether o not the underlying insussnce was recuired by Lender, shall be applied 1o restoration or rapair of
the Property, if the restoration or repair is sconomically feasible and Lender's security Is not lessened, During such repair
and restoration period, Leader shall have the right to hold such insurance proceads until Lender has had an oppotunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided fhat such rispaciion
shall be undertaken promptly, Lender may disburse proceads for the repairs and restoration in 8 single payment of in
3 serles of progress payments as the work is compieted. Unless an agresment is made in wriling or Applicable Law
fequires interest to be paid on such nsurance proceeds, Lender shall not be required to pay Borower any interest or
eamings on such proceeds. Fess for public adiusiers, or other thir parties, retained by Borrower shalt not be paid out
of the insurance proneeds and shall be the sole obligation of Borrower, If the restoration or repalt is not economically
fensible or Lender's sacurnity would be lessensd, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrumant, wnather or not then due, with the excess, if any, pait 1o Borrower. Such Insurance proceeds shall
be applied in the order nrovided for in Section 2,

if Borrowar abandons $ie-Property, Lenger miay file, negotiate and setile any available insurance claim and related
ratters. If Borrower does not respond within 360 days o g notice from Lender that the insurance carrier has offerad to
seftle a claim, then Lender may Gegotiste and settle the tlaim. The J0-day period will begin when the notice is given.

In efther event, or if Lender asgtires the Propery under Section 22 or otherwise. Borower hereby assigns to Lender
(&) Borrower's rights 1o any Insurance nrosSeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (h) any other of Bamower's rights (other than the right to any refund of uneamed oramiums
paid by Barrower) under all insurance pojcies coveting the Property, insofar as such rights are applicable {0 the
coverage of the Properly. Lander may use the bsurnce proceeds either to repair or restore the Property or o pay
amounts tnpaid under the Nole or this Security Instnanent, whether or not then due.

8. Qorupancy. Borrower shall occupy. establish, ard use the Property as Borrower's principal residence within
60 days after the execution of this Secwifty Instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one yoar after the date of scoupancy urless Lender otherwise agrees in writing, which consent
shall not be unressonably withheld, or unless extenuating circumiatances axist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Lispections. Borower shall not destoy, dafmage or
impair the Property, allow the Property o deteriorate or aommit waste ur e Property. Whether or not Borrower is residing
in the Property, Borowsy shall maistein the Property in order to prevent the Propedy from deterivrating or decreasing in value
due to its condition. Unless # is determined purszant fo Section § that mpels o restoration fs not sconomically feasible,
Borrower shall promptly repair the Froperly if damaged to aveid further daerioration or damage. If insurance of
condermnation procesds are paid in connaection with darmage o, or the taking of, the Pronerty, Borrower shall be responsible
for repairing or restoring the Property oniy # Lender has released procesds for such purposes: Lentder may disburse procesds
for the repairs and restoration in a single payment or in a seties of progress payments-as e work is completad. I the
insurahos of condemnation proceeds are not sufficient to repair or restore the Property, Borrow sr is net relieved of Borrower's
obligation for the complation of such repair of restoration,

Lender or s agent may maie reasonable entries uport and inspections of the Properly. i #t 178 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr hoie at the time of
or priof to such an inferior inspaction specifying such reasonable cause.

8, Borrowsr's Loan Application. Borrower shall be in default if, during the Loan application process, Borrowar
of anty parsons or entities acting at the direction of Borrower or with Borrowear's knowledge or consent gave materialy
false, mislsading, or inacourate information o statements to Lender (o Teled 16 provide Lander with materiat wfuriation)
in connection with the Loan. Material representations include, but are not limited to, representations ConRCRINing
Borrower's occupancy of the Property as Borrower's printipal residence,

9. Protection of Lender's interest in the Proparty and Righis Undes this Security Instrument. H (a) Borrower
fails to perdorm the covenants and agresments contaired in this Seourity Instrument, (b} there s a lega! proceeding that
ntight significantly affect Lender's interest in the Property and/or rights under this Securty Instrument {such a5 a
proceeding in bankrupley, probate, for condemnation or fodeiture, for enforcement of a jien which rapy aftain prionly
over this SBecurity instrument or to enforce laws or regulations), or (¢ Borrower has abandoned the Property, then Lender -
may do and pay for whatever is reasonabia or approprizste to protect Lender's interest in the Property and tights under

HLLINGIS - Single Family - Fannis Mao/Freddie Mac UNIFORM INBTRUMENT Form 3094 1/04 nitials: W;ﬁi_ﬁ@? L
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited o {a} paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c} paying reasonable sitomeys’ fees 1o protect ifs interest in
the Property and/for rights under this Security Instrument, meluding its secured position in a bankrupicy proceeding,
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not -
have to do 5o and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower securad by this
Secutity Insbiument, These amounts shall bear inferest at the Note rate from the date of dishursement and ghall he
payable, with such intersst, upon notice from Lender to Borrower requesting payment.

If this Security Instrurment is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shalt
not surrender the lpaschold estate and interests herein conveyed or terminata or cancel the ground lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lsase. i Borrower acyuires fee title to the
Property, the leasehold ard the fes title shall nof meme unless Lender agrees to the merger in wiiting,

0. Mortgage Insupzaes. i Lender required Morigage insurance as a condition of making the Loan, Borrower shall
pay the pramiums required (o (raintain the Mortgags Insurance in effect If for any meason, the Morfgage insurance
coverage required by Lender cezses to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to male sepasately designated payments toward the premiums for Mortgags Insurance,
Borrower shall pay the premiums reui ed 1o obtain coverage substantially equivalent to the Mortgage Insurance
pravicusly in effect, at a cost substantially ecuivalent to the cost to Borower of the Morigage Insurance previously in
affect, from an aternate mongege insurer solected by Lander, f substantially equivalent Morigags Insurance toverage
is not available, Borrower shall continue to pay & Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid th full, and Lender shall not be retuired to pay Borrowar any interest of samings on such loss
regerve. Lender can no longer requing loss reserve paymens Mortgage Insurance noverage {in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again besomes avallable, is oblained, and
Lender requires separately designated payments toward the prariems for Morgage Insurance. I Lender required -
Mortgage Insurance as a condition of making the Loan and Borrowe was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shisd) pay the premivms reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reser s, il Lender's requirement for Mortgage
insurance ends in accordance with any written agresment between Borrower 2/ d Lender providing for such termination
or unfi termination is required by Applicable Law. Nothing in this Section 10 affatsd Rorrower's obligation o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (of any entity that purchases the Note)'f r certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a pardy o the Mortgage Instrance.

Mortgage insurars evaluate their total risk on all such insurance in force from time o ¥ina, and may enter info
agreements with other parties that share or modify their rigk, or reduce losses. Thess agresients are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these ameemsants. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may nave available (which may include funds obiained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other eniity, or
any affiliate of any of the foregoing, may receive { directly or indirectly) amounts that derive from (or might be charactenzed
as} a portion of Borrower's payments for Mortgage Insurance, in exchangsa for sharing or modifying the morigage insurer's
risk, or reducing losses. f such agreement provides that an affilizte of Lender lakes a share of the insurer's sk in exchangs
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
WMorigage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o -
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
nsurance terminated automatically, andior & receive 4 refund of any Mortgage Insurance premiums that were
unearned al the time of such cancetiation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceads are hereby assigned fo and
shall be paid to Lender.

it the Property is damaged, such Miscallaneous Proceeds shall be applied to restoration or repair of the Property, il the
restoration of repair is economically feasible and Lender's security is not lessenad, Diiting such repair and restoration period,
Lender shall have the right to hold such Misceflaneous Proeeds unfil Lender has had an opportunity o inspect such Property
to ensure the work has heen completed to Lender's satisfaction, provided that such inspaction shall be underaken prorrpthy
Lendar may pay for the repairs and restoration in g single disbursement or in a series of progress payments 25 the work is
completed. Unless an agresment is made in wiiting or Appiicable Law reduires interest to be paid on such Miscellancous
Proceeds, Lender shall not be reguired to pay Bomower any interasi or eamings on such Miscellaneous Proceeds. If the
testoration oF repair is nol aconomically feasible o Lenders security would be ipssened, the Mistellaneous Proceeds shall
be applied to the 3104 secured by this Security Instrument, whethier or not then due, with the excess, if any, paid to Borrower
Such Miscallaneous Proceeds shall be applied in the order provided fur in Section 2.

In the event of a folbl tuking, destruciion, orioss in value of the Froperty, the Miscellaneous Proceeds shall be applied
to the sums secured by fus Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

tn the event of a partial taving destruction, or loss in value of the Property iInwhich the fair market value of the Property
inmmediately before the partisl telurg, destruction, or ss in value is egual to or greater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking. destruction, or loss in valus, unless Borower
and Lender othetwise agres n wiiting_thesums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiphied by o fellowing fraction; (=) tha total amount of the sums securad immediately
betore the pactial taking, destruction, or loss in value divided by (b} the fair market value of the Propenty inrrediately
before the partial taking, destruction, or loss inva'lue. Any batance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or lose e value of the Property in which the fair market valug of the Proparty
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the parlial {aking, destruction, or Ioss i, value, uniess Dorrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the stms secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after niotice by Lender to Borrowsr that the Oppoaing Party (as defined
in the next sentence) offers fo make an award to settle a claim for damaces, Borrowsr fuils to respiond to Lender within
30 days after the date the notice is given, Lender is authorized to collect 2.6 apply the Miscellaneous Procesds sither
to resioration or repair of the Froperty or lo the sums secured by this Seourily Instrument, whether or not then dus.
‘Opposing Parly” means the third party that owes Borrower Miscellaneous £ roceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceads.,

Borrower shall be in default if any aiction or proceading, whsther civil or criminal, 5 bagun that, in Lender's judgment,
could result in forfsiture of the Property or other material smpairment of Lander's interes, in the Property or rights under
this Security Instrument. Borrower can cure such a default and. if acoeleralion has cccuired, reinstate as provided in
Section 19, by causing the action or proceading o be dismissed with 2 rufing thet, in Lengers wrdgment, precludes
furfeiture of the Property or other material Impairment of Lender's interest in the Property o rights under this Security
Instrument. The proceeds of sny award or claim for damages that are attibutable to the impaiment ol Denders interast
ifi the Property are heraby assigred and shall be paid to Lender.

Al Miscellaneous Procesds that are not applied o restoration or repsir of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not 3 Walver, Fxdension of the Hime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor i interast of Borrower shall not operate to refease the lfability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extond time for payrent or otherwise midify amontization of the sums secured by this Security Instrument by
reason of any demand made by the oigine! Borrower or any Successors in Interest of Borrawer. Any forbearance Y
Lendar in exercising any right or remedy including, without fimitation, Lender's acceptarce of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of of preclude the exercise of any right or remedy.
o E ¢
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Secutity
Instrument but doee not execute the Note (a ‘co-signer’). {a) is co-signing this Security Instrumennt only 1o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily instrument; (b} is not personally
obfigated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's chligations
under this Security Instrument in writing, and is approved by Lender, shall cbtsin all of Bomower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaulf,
for the purpose of nivtecting Lender's interest in the Property and rights under this Security Instrument, inchuding, but
not limited to, attornsys faes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securify instrument te charge a specific fee fo Borrower shall not be consirued as a prohibition on the
charging of such fee. Levider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject to a lew waich sets maximum loan charges, and that law is finally intarpreted so that the interest
ot other loan charges collected o/ tu be collected in connection with the Loan gxcead the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit and ()
any sums already collected from Borrowar which exceeded permitted limits wilt ba refunded to Horrower Lender may
chotse (o make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower,
K a refund reduces principal, the reduction wil be raated os & partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiveiof any right of action Borrower might have arising out of such
overcharges,

15. Notices. All notices given by Borrower or Lenderin sannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrunient shail be deemed to have been given to Borrower
when mailed by first class mail or when actually detivered to Bulrower's notice address if sent by other maans, Nolice
io any one Borrower shall consfitute notice to all Borrowers unless Ap plicable Law expressly reguires otherwisa. The
notice address shall be the Property Address unless Borrower hac uesignated a substitute notice address by notice
to Lender. Borrowar shall promptly notify Lender of Bormower's change o address. If Lender specifies & procedure for
reporting Borrower’s change of address, then Borrower shall only report & crange of address through that specified
procedure. There may be only one designated notice address under this Secuiitv Instrument at gy ong time. Any
notice to Lender shait be given by delivering it or by mailing it by first class mail to L& wer's address stated herain unjess
Lender has designated another addrass by notice to Borrowar, Any notice in connectish with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ifany notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wit 5adisfy the corresponding
requirement under this Securily Instrument,

16. Governing Law; Severability; Rules of Construction. This Security instrument shall o governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containey in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
alfow the parties fo agree by contract or i might be sitent, but such sfience shall not be construed as & prohibition against
agreament by contract. In the event that any provision or clauss of this Securily Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurment or the Note which can be given
affect without the conflicting provision.

As used in this Securily Instrument; (a) words of the mascuine gendler shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shalt mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shalt be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those beneficial interests

) $
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transterred in a bond for desd, contract for deed, instaliment sales contract or escrow agresment, the intent of which
is the transfer of title by Botrower at a future date to a purchaser,

If all or any part of the Property or any interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowsr
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Relnstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securlty Instrument discontinued at any time prior o the sartiest of {a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the wrmination of Borrower’s right fo reinstate: or {c) entry of & judgment enforcing this Security
Instrument. Those condinens are that Borrower: (a) pays Lender all sums which then would be due under thie Security
Instrument and the Note a4 1f ho acceleration had occurred: (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incurrea i enforcing this Security Instrument, including, but not limited to, reasonable altorneys”
fees, property inspection and valiaiion fees, and other fees incurrad for the purpase of protecting Lender's interast in
the Froperty and rights under this Socurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propety.and rights under this Security Instrument, and Borrower's obligation fo pay
the sums securad by this Security Instrureant, shall continue unchanged unless as otherwise providad under Applicable
Law. Lender may require that Borrower pay sich ieinstatement sums and eXpenses in one or more of the following forms,
as selected by Lender: () cash, (b) money orger; ic) certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upon an instifion whose deposits are insured by & federal agency, instrumentality
or entity; or () Electronic Funds Transfer. Upon relisiaternent by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shalt not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intergst in the Nole
{tegether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) that Criiects Periodic Paymenis due under the Note and
this Security Instrument and performs other mortgage loan serviting phligations under the Note, this Securily
instrument, and Applicable Law. There also might be one cr more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wriimn notice of the change which will stale
the name and address of the new Loan Servicer, the address to whish paymeits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. if thel it is sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be tfransferred o a successor Loan Servicer and are ant assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, of be joined to any judicial action {as either an individusl litigant
of the mamber of a class) that arises from the other parly's actions pursuant to this Security Instrament or that alleges
that the other party has breached any proviston of, or any duty owed by reasan of, this Security Insiiment, until such
Bomower or Lender has notified the other party fwith such notice given in compliance with the requirsments of Section
15} of such alleged breach and afforded the other parly hersio a reasonable period after the giving of such notice 1o
take correchve action. if Applicable Law provides 2 time period which must elapse before certain sction can be taken,
that lime period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant io Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be desmed to satisfy the notice and opportunity to take caorrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21 () "Harardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other Bammable or toxic patroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos of formaldehyde, and radioactive materials: (b} "Environmental Law" means federal laws and laws

| / {[
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; (¢)
‘Environmental Cleanup’ includes any response action, remeadial action, or removal action, as definad in Environmental
Law; and (d) an "Environmental Condifion” means a condition that can cause, contribute to, or olherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or fhreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmentat Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not spply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, bui not limited to, hazardous
subsiances in consumer products).

Borrower shall prompily give Lender wriiten notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmenal or regulatory agency or private party invelving the Property and any Hazardous Substance of
Environmental Law of which Borrower has sctual knowledge, (b) any Environmenta! Condition, including hut not limited
to, any spilling, leaking, recharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, uss o release of 3 Hazardous Substance which adverssly affacts the value of the Property,
if Borrower leams, of is notifisg Ly any governmental or regulatory authority, or any private party, that any removal or
ather remediation of any Hazardoys Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in accsitanse with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowur and Lender further covenant and agres as follows:

22. Acceleration; Remaedias. Lender shail o.va notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelaration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the sction required to
cure the default; (¢} a date, not less than 30 days from the date the nofice is given to Borower, by which the default
must be cured; and (d) that failure to cure the default onor before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrement Joreclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the right to ruinstate after acceleration and the rightio assert
in the foreclosure proceeding the non-existence of a default oranv other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its opiion may
require immediate payment in full of all sums secured by this Securhyv incrument without further demand and
may fareciose this Security Instrument by judicial proceeding. Lender sliall be entitied to collect all BXDENSES
incurred in pursuing the remedies provided in this Section 22, including, but /ot iimited fo, reasonable attorneys’
fees and costs of title evidence.,

23. Release. Upon payment of all sums secured by this Security Instrument, Larder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for teleasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of t"e ‘s is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and woies all rights under
and by virtue of the Illincis homestead exemption laws.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lander's interests in Borrower's collateral, This insurance may, but need not, protect Borowsr's
interasts. The caverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel ahy insuranica purchased by Lender, but
only after providing Lender with evidence that Borrower has obiained insurance as required by Borrowsr's and Lender's
agreament. If Lender purchases insurance for the coliateral, Borrower will be rasponsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti!
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added {0
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

fiﬂ;‘ j@@ §<§ (Sealy

WICHAEL 5. ELVIN. BATE
V¢ el
f’i’{’,’,{ !6{;’\ o9 (sea
KATALEEN M. ELVIN BATE

State of LLINGIS | f‘

County of §Q§’f€( 7

The foregoing instrument wzs acknowledged before me this MAY 10, 2019 {date) by MICHAEL 8. ELVIN
AND KATHLEEN M. ELVIN (nane of parson acknowiedged),

/ . 'f’fﬂ
\{ﬁ w Jég ﬁéféégww

{Signatiure of Peraon Taking Acknowledgement)
)

f i
apeede f {%6(  (Title or Rank)
YALERE AWARDEN
Ciificiad Seat o (Serial Number, i }
Notacy Fublic - State of iiinots erial Mumber, if any
M ’"{;mmisaim Expires €0 15, 2020 vy, '
Lender: CIBC Bank USA
NMLS ID: g18817
Loan Originator: Amy Folmer Rieke
NIMLS 1D 282508
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wali Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of
fay, 2019, and is incorporated into and shall be deemed to amend and
supplement the Morlgage, Deed of Trust, or Security Deed (the *Securily Instrument’)
of the same dale given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adiustable Rate Note éﬁi}ﬁ ‘Note") {o CIBC Bank USA, a Banking Corporation

{Lender”y
of the same date and covering the property described in the Security Instrument and
located al: 3833 Woodand Ave., Wesiern Springs, 1L 60558,

THE NOTE PROVIDES FOI A CHANGE IN BORROWER’S FIXED INTEREST
RATETOANADJUSTABLE INTEREST RATE. THE NOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE IWVEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND Mz XIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additivn tothe covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMIMNT CHANGES
The Note provides for an initial fixed inferest rate'of 3,625 %. The Note also
provides for a change in the initial fixed rate to an adjustable inferest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYNIENT CHANGES
(A} Change Dales
he initial Hixed interest rate | will pay will change to an adjustacie interest rate on the
tat day of June, 2026, and the adjustable interestrate-! witl pay may
change on thal day every 12th month thereafler. The date or. which my initial
fixed interest rate changes to an adjustable interest rate, and sach date o which my
adjustable inlerest rate could change, is calted & *Change Date.”
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{B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average ofinterbank offered rates for one-year U.S. dalfar-denom-
inated deposits in the London market (“LIBOR™, as published in The Wall Street Journal,
The most recent Index value available as of the date 45 days before each Change Date
is called the “Current Index,” provided that if the Current Index is less than zero, then the
Current index will be deamad to be zero for purposes of calculating my interest rate.

if the Index Is no longer available, the Note Holder will choose a new index that is
based upon cerwarable information. The Note Holder will give me notice of this choice.

C} Calculziion of Changes

efore each Ciiange Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point{s) { 2.250 %
{the "Margin") to the Clrent indest. The Note Holder will then round the result of this
addition 1o the nearest oneseighth of one percentage point (0.125%). Subject to the
limits stated in Section 4({I7 v below, this rounded amount will be my new interest rate
untif the next Change Date,

The Mote Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my newin‘erest rate in substantially equal paymernts. The
resull of this calculation will be the new amsunt of my monthly payment,

D) Limits on Interest Rate Changea

he inferest rate | am required to pay at the first Change Date will not be greater than
8.625 % or less than 2.250 %. Thereafter ty adjustable inlerest rafe will never
be increased of decreased on any single Change Date by more than
TWO perceniage po'nt(s) { 2000% ) from the rale
of interest | have been paying for the preceding 12 ienth{s). My interest rate will
never be greater than 4,625 %.

(E} Effective Date of Changes )

My new interest rate will become effective on each Charige Dale. | wil pay the
amount of my new monthly payment beginning on the first monthly vayment date after
the Change Date untit the amount of my monthly payment changes sgain.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my iniial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable iiterast rate
before the effective date of any change. The notice will inglude the amount of my sronthly
payment, any information required by law to be given to me and also the tille and fele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniforim Covenant 18 of the Security Instru-
ment shall read as follows:

_Transter of the Property or a Beneficial Interest in Borrower. As used in
ihis Deotion 18, "Inlerest in the Property” means any legal or beneficial interest in
the Provery, including, but not limited to, those beneficial interests ransferred in a
bond fordeed, contract for deed, instaliment sales contract or escrow agreement,
the intent elwhichiis the lransfer of title by Borrower at a future date to a purchaser.

{faliorany pertofthe Property orany Iiterestin the Propertyis sold orfransférred

{orif Borrawer i nel a natural person and a beneficial interest in Borrower is sold or

tfransferred) withou! Lender's prior written consent, Lender may require immediate

payrmentin full of all suma secured by this Security Instrument. However, this eption
shail not be exercised by cender if such exarcise i prohibited by Applicatsle Law,

ItLender exercises tnis spiion, Lender shallgive Burrower notice of accelera-
tion. The notice shall provide s neriod of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Inetument. if Borrower fails o paythese sums

_g?i{}r'im' the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrament without urther nofice or demand on Borrower,

2. When Borrower's initial fixed interest el changes to anadjustable interast rate
unider the terms stated in Section A above, Unireim Covenant 18 of the-Securily Insti-
ment described in Seclion B1 above shall then cease 1 be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument snatl be amended o read as follows:

Transfer of the Property or a Beneficial Interest n; Borrower, As used i
this Section 18, “Interestin the Propeity” means any legal or beneficial interest in.
the Property, including, but notlimited 1o, those beneficial inierests fransferred ina
bond for deed, confract for deed, installment sales contractor escrow agreement,
the intent of which is the transfer of title by Borrower at  future §; He'to a purchaser,

Hallor any part of the Propeity ot any Interestin the Property ks sold or rans-
ferred (or if Botrower is niot a natural person and & beneficial interestin Porrower

is sold or transferred) without Lender's prior written. consent, Lender may reguire

immediate payment In full of all sums secured by this Security Instrument, Mow-

ever, this option shall not ba exercised by Lender if such éxercise is prondied
by Applicable Law. Lender also shall not exercise this. option if: (a) Borrowe”
causes to be submitted to Lender informalion required by Lender fo-evaliate
the intended transferee as if a new loan were being made fo the transferee: and
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{b) Lender reasonably determines thal Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceplable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condifion to Lender's consent to the loan assumplion. Lender also may require
the trangferee o sign an assumption agreement that is acceptable to Lender and
that obigates the transferee to keep all the promises and agreements made in the
Note andirn this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Securty Instrument unfess Lender releases Borrower in writing,

If Lenderayarcises the option fo require immediate payment in full, Lender shall
%m Borrower naticz of acceleration. The notice shall provide a periodofnotless than

{ days from the dale the notice is given in accordance with Seclion 15 within which
Borrower rmust pay #4sums secured by this Security instrument, If Borrower fails to
pay these sums priorto thesypiration ot this period, Lender may invoke any remedies
parmitted by this Security lnstrument without further notice or demand on Borrower,

BY SIGNING BELOW Borrower accepis and agrees to the terms and covenanis
contained in this Fixed/Adjustable Faie Rider,

At oy

WICHAEL S. ELVIN BATE
” )
W X/@W . o L] /L I
KATHCEEN W, ELVIN BATE
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