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LOAN ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS LOAN ASSIGNWMENT AND ASSUMPTION AGREEMENT (this “Agreement”)
is made effective as of the L"" day of May, 2019 (the “Effective Date™), by and between \8
SEQUOIA #1 LLC, an lllinois limited liability company, having an address of 402 N. Main
Street, Wauconda, Illinois 60084, 1:RAGRAM ROCK LLC, an Illinois limited liability
company, having an address of 402 N. Man Street, Wauconda, Illinois 60084, MNST, LLC, an
Illinois limited liability company, having an address of 2012 N. Cleveland, Chicago, Illinois
60614, and JNST, LLC, an Illinois limited liabil:ty company, having an address of 2012 N.
Cleveland, Chicago, llinois 60614, as tenants in ‘common (“Assignor”), as assignor; ALLEN
ENAYATIAN, having an address of 10 Broadlawrn” Avenue, Kingspoint, NY 11024, and
EDMOND ENAYATIAN, having an address of 4 Fuimers Road, Kingspoint, NY 11024
(“Guarantor™), as guarantor; SAUK TRAIL Z PLAZA LLC. an lllinois limited lability
company, having an address of 175 Great Neck Road, Suiie 406, Great Neck, NY 11021
(“Borrower”); and INNOVATIVE CAPITAL ADVISORS, LLC; ai Illinois limited liability
company, with an address at 8700 State Line Road, Suite 380, Leawood, & ansas 66206, as agent
(“Agent”) for the benefit of the lenders described in the Note as hereinaficr dzfined (collectively,
“Lenders™).

RECITALS

A Lenders made a loan in the amount of $2,175,000.00 (the “Loan™} to Sauk’Trall
Plaza, LLC, an Illinois limited liability company (“Sauk Trail Plaza™), which Loan is ewdenced
by that certain Promissory Note dated February 3, 2017 (the “Note”) from Sauk Trail Plaza to
Agent for the benefit of Lenders. S

B. As security for Sauk Trail Plaza’s obligation to pay the Note and its other P [E
obligations under the Loan, Sauk Trail Plaza granted to Agent for the benefit of Lenders a s e
Mortgage, Assignment of Leases and Rents, Security Agreement, and Financing Statement dated ¥ e
as of February 3, 2017 (the “Mortgage™), which Mortgage was recorded in the records of Cook
County, Illinois, on February 6, 2017, as Document No. 1703719107, and an Assignment of ———
SC 4
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Leases and Rents dated as of February 3, 2017 (the “Assignment of Rents™), which Assignment
of Rents was recorded in the records of Cook County, Illinois, on February 6, 2017, as Document
No. 1703719108.

C. Sauk Trail Plaza assigned to Assignor all of Sauk Trail Plaza’s rights, benefits,
title and interest under the Note, Mortgage, Assignment of Rents and any and all other
documents or instruments executed by Sauk Trail Plaza evidencing or securing its obligations
under the Loan, and Assignor assumed Sauk Trail Plaza’s duties and obligations under such
documents pursuant to that certain Loan Assignment and Assumption Agreement dated March
12, 2018, recorded in the records of Cook County, Illinois, on March 15, 2018, as Document No.
1807408079 {the “2018 Loan Assumption Agreement”).

D. Thie Note, Mortgage, Assignment of Rents and any and all other documents or
instruments execiied by Sauk Trail Plaza, Assignor, and Borrower evidencing or securing such
parties’ obligations| wader the Loan are hereinafter collectively referred to as the “Loan
Documents”.

E. The Loan Doc¢urasiits encumber the property described therein and also described
on Exhibit A, attached hereto and iicarporated herein by reference (the “Mortgaged Estate”).

AGREEMENT

NOW, THEREFORE, in consideratior:¢f the foregoing, the covenants and obligations
contained in this Agreement, and other good.-end valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, 115 agreed by and among Assignor, Guarantor,
Borrower, and Agent, for the benefit of Lenders, as {cilows:

1. Assignment of Loan. Assignor hereby assigns, to Borrower all of Assignor’s
rights, benefits, title and interest under the Loan Documents.

2. Assumption of Loan. Borrower hereby accepts such.assignment from Assignor
and assumes and agrees to pay and perform all of the “Secured Obligations” (as defined in the
Mortgage), and any and all other duties and obligations under the Loan Documents from and
after the Effective Date of this Agreement.

3. Agent’s Consent. Agent, on behalf of the Lenders, hereby ccnsents to the
conveyance of the Mortgaged Estate by Assignor to Borrower and to the assumption of the Loan
by Borrower.

4, Obligations Unconditional. Borrower’s assumption of the Secured Obligations
and Borrower’s liability to Agent and Lenders under the Loan Documents is unconditional as to
Agent and Lenders, notwithstanding any arrangement or agreement between Assignor and
Borrower.

5. Endorsement to Title Policy. As a condition to, and contemporaneous with, the
execution of this Agreement, Borrower shall provide Agent with an endorsement to the policy of
First American Title Insurance Company, No. 827778 (the “Policy™) showing Borrower as the
owner of the Mortgaged Estate and insuring the first lien priority of the Mortgage effective as of

DoclD: 4849-2629-3654.2 2
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the date of the recording of this Agreement, subject only to those exceptions approved by Agent
on or before the Effective Date,

6. Environmental Indemnity. As a condition to, and contemporaneous with, the
execution of this Agreement, Borrower and Guarantor shall execute and deliver to Agent an
Environmental Indemnity Agreement for the benefit of Agent and Lenders, in form acceptable
to, and approved on or before the Effective Date by, Agent.

7. Limited Guaranty. As a condition to, and contemporaneous with, the execution of
this Agreement, Guarantor shall execute and deliver to Agent a Limited Guaranty Agreement for
the benefit of Agent and Lenders, in form acceptable to, and approved by, Agent.

8. Borrower’s and Guarantor’s Certificates. As a condition to, and contemporaneous
with, the execution of this Agreement, Borrower shall execute and deliver to Agent a Certificate
of Borrower for the berefit of Agent and Lenders in form acceptable to, and approved by, Agent.
As a condition to, and cenfemporaneous with, the execution of this Agreement, Guarantor shall
execute and deliver to Agent a Certificate of Guarantor for the benefit of Agent and Lenders in
form acceptable to, and approved by, Agent.

9. Opinion of Counsel.. As.a condition to, and contemporaneous with, the execution
of this Agreement, Borrower and Guararior shall cause their legal counsel to execute and deliver
to Agent an opinion of counsel for the berafit of Agent and Lenders in form acceptable to, and
approved by, Agent.

10. Insurance and Tax and Insurapie. Escrows. As a. condition to, and
contemporaneous with, the execution of this Agreement, Borrower shall provide Agent with all
policies and certificates of insurance and all tax and instrance escrows required under the terms
of the Mortgage.

11.  Representations and Warranties. Assignor hereby represents and warrants that, to
the best of its actual knowledge, Assignor is not in default of its o¥ligations under the Loan
Documents, nor is there any fact or condition of which the giving of notic¢ or the passage of time
would constitute a default by Assignor or Agent under the Loan Documents,

12, Notices. Borrower’s address for receipt of all notices under the L:020 Documents
is as follows, and all Loan Documents shall be deemed to be modified and arended, as
necessary, to reflect the same, as of the Effective Date:

If to Borrower: Sauk Trail Z Plaza LLC
175 Great Neck Road, Suite 406
Great Neck, NY 11021 :

With a Copy to:  Alan Merovitch
153 Stevens Avenue, Suite 8
Mount Vernon, NY 10550

13, Original Guaranty and FEnvironmental Indemmity Agreement.  Assignor’s
obligations under the Loan have been guaranteed by Michael Nemlich, Janet Nemlich, Richard

DociD: 4849-2629-3654.2 : 3
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Blaurock, and Margaret Blaurock (collectively, “Original Guarantor”) pursuant to the Limited
Guaranty Agreement in favor of Agent for the benefit of Lenders of even date with the Note (the
“Original Guaranty”).  Original Guarantor also executed and delivered to Lender an
Environmental Indemnity Agreement in favor of Agent for the benefit of Lenders of even date
with the Note (the “Original Environmental Indemnity Agreement™), and Assignor executed and
delivered to Lender an Environmental Indemnity Agreement in favor of Agent for the benefit of
Lenders of even date with the 2018 Loan Assumption Agreement (the “2018 Environmental
Indemnity Agreement”). Original Guarantor hereby consents to the transfer of the Mortgaged
Estate and the assumption of the Loan. Guarantor hereby assumes all liability of Assignor and
Original Guarantor and agrees to pay and perform all of the duties and obligations of Assignor
and Original Guarantor under the Original Guaranty, the Original Environmental Indemnity
Agreement, and.the 2018 Environmental Indemnity Agreement. Agent hereby releases Assignor
and Original Cuarantor from any liability, loss, claim, damage, or expense under the Original
Environmental Irideipnity Agreement and the 2018 Environmental Indemnity Agreement as a
result of any acts ocr-release of any Hazardous Substances (as defined in the Original
Environmental Indemnity /Agreement and the 2018 Environmental Indemnity Agreement) first
occurring after the date of this-Agreement. Agent further releases Original Guarantor from any
liability, loss, claim, damage, orexpense under the Original Guaranty, other than with respect to
. acts or omissions by Assignor @and Original Guarantor occurring before the date of this
Agreement.

14.  Release of Assignor. Agert hereby releases Assignor from any liability, loss,
harm, damage or expenses under the Loan Dccuments, other than with respect to acts or
omissions by Assignor occurring on or before the d=te of this Agreement.

15, Costs, Expenses and Fees. Borrower shall“he responsible for all costs, expenses,
and fees incurred in good faith by Agent in connection viih this Agreement, including but not
limited to title insurance, recording fees, escrow or closing fecs, and Agent’s attorneys’ fee.

16.  Successors and Assigns. All rights, benefits and ebligations of Assignor and
Agent under the Loan Documents, and any other document or instrument executed by Assignor
for the benefit of Agent and Lenders and assumed by Borrower, shall inur to and bind Borrower
and Agent, respectively, and this Agreement shall be binding upon and inure to fhe benefit of the
parties’ respective successors and assigns.

17. Governing Law. This Agreement shall be governed by and canstrued in
accordance with the laws of the state in which the Mortgaged Estate is located.

18.  Loan Balance. The parties acknowledge and agree that, as of the Effective Date,
(1) the outstanding principal balance of the Loan is Two Million Nineteen Thousand Seventy-
Eight and 73/100 U.S. Dollars (82,019,078.73) and (ii) interest under the Loan has been paid
through April 30, 2019,

19.  Assumption Fee. As a condition to, and contemporaneous with, the execution of
this Agreement, Borrower shall pay to Agent a one-time assumption fee equal to one percent
(1.00%) of the outstanding principal balance of the Loan or Twenty Thousand One Hundred
Ninety and 79/100 U.S. Dollars ($20,190.79).

DociD: 4849-2629-3654.2 4
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20.  Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which, when taken together, shall constitute one
agreement,

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]

DoclD: 4849-2629-3654.2 5
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IN WITNESS WHEREOF, the parties have executed this Agreement to be effective as of

the day and year first above written.

DoclD: 4845-2629-3654.2

ASSIGNOR:

SEQUOIA #1 LLC,
an Illinois limited liability company

TEREGRAM ROCK LLC,
an lllinois limited liablity company

By:

Name:

Title:

MNST, LLC,
an Illinois limited liability compariv

By:

Name:

Title:
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IN WITNESS WHEREOF, the parties have executed this Agreement to be effective as of
the day and year first above written.

ASSIGNOR:

SEQUOIA #1 LLC,
an [llinois limited liability company

By:

Name:

Title:

TEREGRAM ROCK LLC,
an lllinois limited liability company

N\
By: Zk ;ﬁ :

Name: n’IH.(’_[r/Q/&E’T R[ NUPOC/<
Title:__ /Y ) Em ;gyt?/ﬂmmm?e&

MNST, LLC,
an [linois limited liability compaay

By:

Name:

Title:

DoclD: 4849-2629-3654.2 6
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IN WITNESS WHEREOF, the parties have executed this Agreement to be effective as of
the day and year first above written. '

ASSIGNOR:

SEQUOIA #1 LLC,
an Illinois limited liability company

By:

Name:

Title:

TEREGRAM ROCK LLC,
an [llinois limited liability company

By:

Name:

Title:

MNST, LLC,

an Illinois limited liability company
By: //@A/A— A

;/VL/ wrv
P LB )ALt F

Title: L ,77/

Narme:

DaoclD: 4849-2628-3654.2 6
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JNST, LLC,
an [llinois limited liability company

By:% 4 m/(—&w/(/t C )

Na‘fée: Jnet C Newljel

Title: 71/\—3’\ )

GUARANTOR:

Allen Enayatian

Edmond Lhayatian

BORROWER:

SAUK TRAIL Z PLAZATLC,
an lllinois limited liability company

By: Z.E.A. Capital Realty Holdings, LLC,

a Delaware limited liability company
[ts: Sole and Managing Member

By:

Allen Enayatian
Managing Member

By:

Edmond Enayatian
Managing Member



DoclD: 4843-2629-3654.2
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JNST, LLC,
an lllinois limited liability company

By:

Name:

Title:

GUARANTOR:

il

Allen Ena%tian

), & s
=2 DY n

Edmond Eiiayatian

BORROWER:

SAUK TRAIL Z PLAZATLC,
an Illinois limited liability-company

By: Z.E.A. Capital Realty Holaiigs, LLC,
a Delaware limited liability company

[ts: Sole and Mana%
By: Z {\/ —

Allen Enayatian
Managing Member

dmond Enayatian >~
Managing Member
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STATE OF ILLINOIS )

cOUNTY OF L afle ; >

On this Q{ day of /%0\ 2019, before m a Notary Publlc in and for said
County and State, personal]y appeared ﬁ/dﬁﬁf’ ,é M/"é @ , known to me to

be the person who executed the within instrument, and who stated that he is a

ades of Sequoia #1 LLC, an Illinois limited liability company, and that he
executed the same as a- /2 aa o~ , for and on behalf of said limited liability
company and as the free act and de&d of said limited liability company.

IN %WIT NESS WHEREOQF, | have hereunto subscribed my name and affixed my official
308l eday car last above written.
'OFFICME

5 [SYNIALA vy TVbLA T
TARYPJguc STATE OF ;Luw;o W f/JZQ

iy G omm:ssnon Exp ires |1Iz3f2040;

AP o Notary Publlc
My Commission Expires: _4// 42 O

STATE OF ILLINOIS )
) ss.
COUNTY OF )
On this day of , 2019, betore me, a Notary Public, in and for said
County and State, personally appeared /e . known to me to

be the person who executed the within instrument, and' who. stated that he is a
of Teregram Rock LLC, an Hlinois limited lisuility company, and that
he executed the same as a , for and on behalf ¢f'said limited lability
company and as the free act and deed of said limited lability company.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed-my official
seal, on the day and year last above written.

[SEAL]

Notary Public
My Commission Expires:

DoclD: 4849-2629-3654.2 9
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STATE OF ILLINOIS )
) ss.
COUNTY OF )
On this day of , 2019, before me, a Notary Public, in and for said
County and State, personally appeared , known to me to

be the person who executed the within instrument, and who stated that he is a
of Sequoia #1 LLC, an lllinois limited liability company, and that he
executed the same as a , for and on behalf of said limited liability
company and as the free act and deed of said limited liability company.

IN 'wITNESS WHEREOF, I have hereunto subscribed my name and affixed my official
seal, on the day aiid year last above written,

[SEAL]

Notary Public
My Commission Expires:

STATE OF ILLINOIS )

) ss.
COUNTY OF £ .4 ZZ (Q: )

A
On this {ﬁ day of %/\ , 2019, betfore me, a Notary Public, in and for said
County and State, personally appearedwma@rd Yoy > ra &/L/- , known to me to
be the ,person who executed the withitt instrument, and' who. stated thatShe is a

/f’?errz&r//%z/m Agq”  of Teregram Rock LLC, an Illinois limited 41abtiity company, and that

She exécuted the same as a /% a , for and on behalf ¢t said limited liability
company and as the free act and deed of said limited liability company.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixcd-my official
seal, on the day and year last above written.

DoclD: 4849-2629-3654.2 9
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STATE OF ILLINOIS )
) ss.
COUNTY OF _£ 0Q K )
On this IQP’L‘AIday of /V)(}\/ , 2019, before me, aﬁotary Public, in and for said
County and State, personally appearéd /h ,‘J. pel Mem [ = , known to me to

be the person who executed the within instrument, and who stated that he is a

MAanaver of MNST, LLC, an Illinois limited liability company, and that he
executed the same as a M ANFQe , for and on behalf of said limited liability

company and as the free act and deed of said limited liability company.

IN WI¥INESS WHEREOQF, I have hereunto subscribed my name and affixed my official
seal, on the day«nd year last above written.

ANDBAITY

Official Seal

Notary Public - State of 1linois -
My Commission Expires Mar 23, 2022 Notary Public

ires: Ny X021

STATE OF ILLINOIS )
) ss.
COUNTY OF __ €94 l( )

On this {¢¥ A day of 1Y) By , 2019, before e, a Notary Public, in and for said
County and State, personally appeardd  Jpaet L, X/lel'c" e , known to me to
be the person who executed the within instrument, and -wiw stated that he is a

MeNAMe~ of INST, LLC, an Illinois limited liability coinpany, and that he executed
the same d6 a M ABNN , for and on behalf of said limited liahility company and

as the free act and deed of said limited liability company.

IN WITNESS WHEREQF, I have hereunto subscribed my name and affixed my official
seal, on the day and year last above written.

ISRAE L

| Notary Pubtic - State of [flinols
4 My Commission Expires mar 23, 2077 Nzotary Public

"My Commisston Lxpires: Naech L2020

DoclD: 4843-2629-3654.2 10
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STATE OF NEW YORK )
) ss.
COUNTY OF NASSAU )
On this /9" day of v d , 2019, before me, a Notary Public, in and
for said State, personally appeared "Alfen_Enayah'ar  known to me to be the person

who executed the within instrument, and who stated that he is a Managing Member of Z.E.A.
Capital Realty Holdings, LLC, a Delaware limited liability company, which is the sole and
managing member of Sauk Trail Z Plaza, LLC, an Illinois limited liability company, and that he
executed the same as a Managing Member and Authorized Signatory for the sole and Managing
Member of Sauk Trail Z Plaza, LLC, for and on behalf of said limited liability company and as
the free act and.deed of said limited liability company.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official
seal, on the day and vear last above written.

[SEAL] . ey
Notary Public
My Commission Expires: 8-2r 20| ‘

NICHOLAS R ALIoTo—1
i st
Qualified In Weatehoce: 2000
STATE OF NEW YORK ) Commistion Exppennes's CoUnty
) ss. N
COUNTY OF NASSAU )

I, the undersigned, a Notary Public in and for said State aforesaid, DO HEREBY
CERTIFY that Allen Enayatian, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me “tnis” day in person, and
acknowledged that he signed, sealed and delivered the said instrument as his free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal this 19 Pedayof 74 “'7 . 2019.

[SEAL] . A
ot & AApr—

Notary Public

My Commission Expires: 821 204

DocliD: 4849-2629-3654.2 11
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STATE OF NEW YORK }
) ss.
COUNTY OF NASSAU )

I, the undersigned, a Notary Public in and for said State aforesaid, DO HEREBY
CERTIFY that Edmond Enayatian, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said instrument as his free and voluntary
act, for the-uses and purposes therein set forth.

Given undet my hand and official seal this _t©*day of _ #4 v , 2019,

[SEAL] ~ )
Yot £ Atre—

Notary Public

My Commission Expires: £~Z(-202/

NICHOLAS R. ALIOTO .
Notary Public, State of New York
Registration #02A16363600
Qualified In Westchester County

STATE OF ) Commission Expires August 21; 2021
) ss. ' T '
COUNTY OF )
On this day of , 2016, pefore. me, a Notary Public, in and for

said County and State, personally appeared Kevin Ellis, kinowr'to me to be the person who
executed the within instrument, and who stated that he is the (Director of Innovative Capital
Advisors, LLC, an Illinois limited liability company, and that he exe<uted the same as Director,
for and on behalf of said limited liability company and as the free act and deed of said limited
liability company. '

IN WITNESS WHEREQF, [ have hereunto subscribed my name and affixed my official
seal, on the day and year last above written.

[SEAL]

Notary Public
My Commission Expires:

DoclD: 4849-2629-3654.2 12
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STATE OF NEW YORK )
) s8.
COUNTY OF NASSAU )

I, the undersigned, a Notary Public in and for said State aforesaid, DO HEREBY
CERTIFY that Edmond Enayatian, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said instrument as his free and voluntary
act, for the-use; and purposes therein set forth.

Given unider my hand and official seal this day of , 2019.

[SEAL]

Notary Public
My Commission Expires:

STATE OR&Acad )
) ss.
)

COUNTY mﬁ@m
On thié /¥ day of WM , 2019, beforc ine, a Notary Public, in and for

said County and State, personally appeared Kevin Ellis, known to me to be the person who
executed the within instrument, and who stated that he is the Dicestor of Innovative Capital
Advisors, LLC, an Illinois limited liability company, and that he exezuied the same as Director,
for and on behalf of said limited liability company and as the free act ard deed of said limited
liability company.

IN WITNESS WHEREOF, [ have hereunto subscribed my name and affixcd-my official
sea, on the d abave written.

[S :.:,. - -':.E i
| % 65”&&'9"0
' Notary -
3

L - Public
~ My Commission Expires%&l&

DociD: 4849-2629-3654.2 12
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EXHIBIT A

Legal Description

Real property in the City of Richton Park, County of Cook, State of Illinois, described as
follows:

LOTS 1 TO 11, BOTH INCLUSIVE, IN BLOCK 6 IN SAUK TRAIL ESTATE, A
SUBDIVISION OF PART OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EASTERLY RIGHT OF WAY
OF THE ILLINOIS CENTRAL RAILROAD COMPANY, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 6, 1945, AS DOCUMENT NO. 13480686 IN COOK
COUNTY, ILLINOIS.

DoclD: 4849-2629-3654.2 13
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3700-3740 Sauk Traii Richton Park, lllinois

LOAN ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS LOAN ASSIGNMENT AND ASSUMPTION AGREEMENT (this “Agreement”)
is made effective as of the |L" day of May, 2019 (the “Effective Date™), by and between \8
SEQUOIA #1 LLC, an Illinois limi‘ed liability company, having an address of 402 N. Main
Street, Wauconda, Illinois 60084, TERAGRAM ROCK LLC, an Illinois limited Liability
company, having an address of 402 N. Main Street, Wauconda, Illinois 60084, MNST, LLC, an
Illinois limited liability company, having an address of 2012 N. Cleveland, Chicago, Illinois
60614, and JNST, LLC, an Illinois limited liaoility company, having an address of 2012 N.
Cleveland, Chicago, Illinois 60614, as tenants in egnimon “(“Assignor”), as assignor; ALLEN
ENAYATIAN, having an address of 10 Broadlawn Avenue, Kingspoint, NY 11024, and
EDMOND ENAYATIAN, having an address of 4 Furmers Road, Kingspoint, NY 11024
(“Guarantor”), as guarantor; SAUK TRAIL Z PLAZA CLC; an Illinois limited liability
company, having an address of 175 Great Neck Road, Suite" 406, Great Neck, NY 11021
(“Borrower”); and INNOVATIVE CAPITAL ADVISORS, LLC; 20 Illinois limited liability
company, with an address at 8700 State Line Road, Suite 380, Leawood, Kansas 66206, as agent
(“Agent’) for the benefit of the lenders described in the Note as hereinatier detined (collectively,
“Lenders™).

RECITALS

A. Lenders made a loan in the amount of $2,175,000.00 (the “Loan”) to Sauki};frail
Plaza, LLC, an Illinois limited liability company (“Sauk Trail Plaza™), which Loan is evidénced
by that certain Promissory Note dated February 3, 2017 (the “Note™) from Sauk Trail Plaza 1o
Agent for the benefit of Lenders. S

B. As security for Sauk Trail Plaza’s obligation to pay the Note and its other P IL
obligations under the Loan, Sauk Trail Plaza granted to Agent for the benefit of Lenders a S 4
Mortgage, Assignment of Leases and Rents, Security Agreement, and Financing Statement dated
as of February 3, 2017 (the “Mortgage™), which Mortgage was recorded in the records of Cook M 0
County, Illinois, on February 6, 2017, as Document No. 1703719107, and an Assignment of
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