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MERS PHONE #: 1-388-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sactions 8, 10, 12, 17,
19 and 21, Cerkain rules regarding the usage of words used in this document aré sico provided In Section 18,

(A} “Security Instrument” maans this document, which is dated May 14, 2019, tegether with all Riders to
this dogument,

(B) “Borrower” s JORGE L NUNEZ FRANCO, A MARRIED MAN,

Borrower is the mortgagor under this Security Instrument.

{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS [s a separate corporation that Is acting solely as a
nominee for Lender and Lender's sugcessors and assigns. MERS s the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephane number of PO, Box 2026,
Flint, Mi 48501-2026, tel, (888) 679-MERS.

(D) “Lender”is Bay Equily LLC.
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Lender s a California Limited Liability Company, organized and existing
under the laws of California,
Lender's address is 28 Libarly Ship Way, Suite 2800, Sausalito , CA 94985
{E) "Note” means the promissoty note signed by Borrower and dated May 14, 2019. Tha Note states that

Borrower owes Lender ONE HUNDRED SIXTY ONE THOUSAND TWENTY NINE AND NOMOQ* * ## ¥k kkh ks kb ws
IE RS ERBEEREERENSEEEEEEEEENFEEENEEEEEEEEREE SRR EE NS X X Doﬁam(u‘s\}’ $161,929'00
plus interest, Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt In full not later
than June 1, 2049,
(F) “Property” :ez ns the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means ‘i3 debt evidenced by the Note, plus Interest, late charges due undar the Note, and all sums due
under this Security Instrimeant, plus interest,
{H) "Riders"” means a" Rllers to this Security Instrument that are exacuted by Bormwar The following Riders are o
be executed by Borrower [ihieck box as applicablel:

L] Adjustable Rate Rider” ] Candominium Rider [ Planned Unit Deveiopment Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

{1} “Applicable Law” means all controlling-anizlicable federal, state and local statutes, regulations, ordinances and
administrative rules and crders {that have the c:’ oot of law) as well as all applicable final, non-appeatable judicial
oplnions.

(J; “Community Association Dues, Fees, and Assecsments” means alldues, fees, assessments and othercharges that
ara imposed on Borrower or the Property by a condominium association, homeowners assaciation or simifar organization.
(K} “Electronic Funds Transfer” means any kansfer of fuids, other than a transaction originated by check, draft, or
simitar paper instrument, which Is initiated through an electronir, terminal, telephonic instrument, computer, or magnetic
tape 50 a8 to order, instruct, or authorize a financlal institution {o cebit ur tredit an account, Such tetm Includes, but is not
limited to, point-of-sale transfers, automated teller machine transacticas transfers inifiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L} “Escrow ltems” means those ftems that are describad in Section 3.

(M) "Miscellanaous Proceeds™ maans any compensation, setflement, award «; samages, or proceeds paid by any third
party (other than insurance proceeds peld under the coverages described in Section TVior: (1) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Propery; (i} cuiiveyance In lleu of condemnation:
or {iv) misreprasentations of, or omisslons as fo, the value and/or condition of the Praperty.

(N} "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, ordsfaulf on, the Loan.

(0} "Periodic Payment” maeans the regularly scheduled amount due for (i} princlpal and in=rest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setflement Procedures Act (12 .8.C. §2801 et seq.) and its impiernenting regulation,
Regulation X (12 C.ER. Part 1024}, as they might be amended from time to time, or any additional or sucres sor lagislation
or regulation that governs the same subject matter. As used in this Security Instrumant, “RESPA” refers to all requirements
and restrictions that are Imposed In regard to a “federally related morigage loan” even i the Loan does not quallfy as a
“federally refated morigage loan” under RESPA,

{Q) “Secretary” means the Sacratary of the United States Department of Housing and Urban Development orhis designee.
(R} “Successor in Interest of Borrowor” means any parly that has taken title to the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Thig Security Ingtrument secures to Lendar: (i} tha repayment of tha Loan, and all renewals, extensions and modifica-
tions of the Note; and (fl) the performance of Borrower's cavenants and agresments under this Securlty instrument and
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the Note. For this purpose, Borrower does hereby motigage, grant and convey to MERS (solely as nomines for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
dascribed property located in the County of Cook

{Type of Regording Jurlsdiction) IName of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN # 25-05-203-0115-0000

which currently has the address of  P739 8 Carpantor 8¢, Chicago,
[Stroat] [Chy]
llincis 60620 {'Property Audress’):
[Zp Cade]

TOGETHER WITH allthe improvaments now orieceafier erectod on the property, and all easements, appurtansnces,
and fixtures now or hereafter a part of the property. All replnzaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Seciity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titls to the Interests grantcd Ey Borrower In this Securlly Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender anrl Lender's successors and assigns) has the right: to
axercise any or ail of those interasts, Including, but not limited to, the o't to foreclose and sell the Property; and to take
any action required of Lender including, but not imited to, releasing 20d canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eutate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propatty is unencumbeied, excapt for encumbranzes of racord.
Borrower warrants and will defend generally the title to the Property against ail claima and demands, subject to any
ehcumbrances of racord,

THIS SECURITY INSTRUMENT comblines uniform covenants for national uge and non-unifur covenants with imited
variations by jurisdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, and Late Charges, Borrower shall pay when aus the gringipal
of, and interest on, the debt evidenced by the Note and late charges dus under the Note, Borrower shall also pay funds
for Escrow ltems pursutant to Section 3. Payments dus under the Note and this Security Instrument shall be made In
LS. currancy. However, if any check or other Instrument recelved by Lender as paymaent under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or mora of the fellowing forms, as selected by Lender: (a) cash; (b) money
ordet, (c) cerfified check, bank check, treasurer’s cheak or cashler's check, provided any such check Is drawn upon an
Institufion whose deposits ara Insured by a federal agency, instrumentality, or entity; or (d} Elactronic Funda Transfer,

Payments are desmed received by Lender when recelved at the focation designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice previsions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender may accept

ILLINGIS ~ Single Family - Fannle Mas/Fradsie Mag UNIFORM INSTRUMENT  Form 3014 1101
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any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partlal payments In the future, but Lender is not obligated to apply such payments
at the fime such paymenis are accepted. If each Perlodic Payment Is applied as of iis scheduled due date, then Lender
need not pay interest on unapplied fnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable perlod of time, Lender shail sither apply stich funds or
return them to Borrower. If not applled earlier, such funds will be applied to the outstanding principal balance under tha
Note Immedlately prior to foreclosure. No offset or claim which Borrower might havs now or In the future against Lender
shall relieve Borrower from making payments due undar the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except a3 otherwise described in this Section 2, alf payments accepled
and applied by Lender shall be applied in the following order of priority:

First, to the Morigage Instrance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary Instead of ine monthly mortgage insurance premiums;

Secand, to any faxes, special assessments, leasehold payments ot ground renig, and fire, flood and other hazard
Insuranca premiums, @s required;

Third, to interest dus under the Note;

Fourth, to amortizationoitha principal of the Note; and,

Fifth, to late charges dus under the Note.

Any application of payments, \nsurance proceeds, or Miscelianeous Proceeds to principal due under the Note shall
not extend or postpone the dus date, Jr shange the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Bonower shall pay to Lender on the day Periodic Payments are due under the Note,
untli the Note Is paid in full, a sum {the “Funds") to provide for payment of amounts due for; (a) taxes and assessments and
other items which can attain priorty over this Sesurity Instrument as a lien or encumbrance on the Properly; (b) leasehold
payments or ground rents on the Property, If any; (¢} premiums for any and all insurance required by Lender under Section
§, and {d) Mortgage Insurance premiums, to be paid kv Lender to the Secretary or the manthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums, Thess tems are called "Escrow ltems." At arigination or at any tme
during the term of the Loan, Lender may requive that Community Assoclation Dues, Faes, and Assessments, If any, ba
ascrowed by Borrower, and such dues, fees and assessmente shall be an Escrow ltem, Borrower shall promptly fuenish to
Lender all notices of amounts to be paid under this Section, Borrowsr shall pay Lender the Funds for Escrow ltems unless
Lender walves Borrower's obligation to pay the Funds for any or ali Escow ltems, Lender may waive Borrewer's obligation
to pay to Lerdler Funds for any or ali Escrow ltems at any time. Any such yaiver may only be in wrifing. In the event of such
waiver, Borrower shall pay directly, when and whaere payabie, the amouis due for any Escrow Items for which payment of
Funds has been walved by Lender and, if Lender requires, shall furnish to Leider recelpts evidencing such payment within
such time perlod as Lender may require. Borrower’s abligation to make stch pay mants and to provide receipts shall for all
purposes be deamed to be a covenant and agreement contained In this Secwrity insrdimant, as the phrase *covenant and
agresment” is used in Section 9. If Borrower is obligated to pay Escrow ftems directly, tursuant to & waiver, and Borrower
falls to pay the amount due for an Escrow Hem, Lender may exarcise its rights under Secficn 9 and pay such amount and
Berrower shali then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to
any or all Escrow ltems at any time by a notice given in accardance with Section 14 and, upcrsunn revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that ars then required under this Section 3,

Lender may, af any time, collect and hold Funds in an amount (g} sufficient to permit Lender t¢ apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under PESPA, Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenaitures of future
Escrow ltems or otherwise In accordance with Applicable Law,

The Funds shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time spacifled under RESPA. Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interast on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there |s a surplus of Funds held in escrow, as defingd under RESPA, Lender shall account to Borrower for the
oxcess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deflciency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in fulll of all sums secured by this Securlty Instrumant, Lender shalt promptly refund to Borrower any
Funds hald by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributeble to the
Property which can attain priority over this Sacurlty Instrument, leasehold payments or ground rents on the Praperty, if
any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pav.them in the manner provided in Section 3.

Borrower shall promptly discharge any llen which has pricrity over this Security Instrument unless Borrower:
{e) agrees In writing w the payment of the obligation secured by the llen In a manner acceptable to Lender, but only so
fong as Borrower is periorming such agreament; (b) contests the lien In goad faith by, or defends against enforcement
of the llen In, legal progeedings which Inh Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are panding, out enly until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lerides subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property Is stbject to a lien whicit ¢an attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the fien. Within 10 days of ine date on which that notice Is given, Borrower shall salisfy the lien or take one or
more of the actions set forth zbove in in's Section 4.

5. Property Insurance, Borrower shall keep the improverments now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiin the term “extended coverage,” and any other hazards Including, but
nat limited to, earthquakes and fioods, for whichi Zeinder raquires insurance. This insurance shall be maintained in the
amounis (including deductible levels) and for the perads that Lender requires. What Lender requiras pursuant to the
praceding sentences can change during the term of the Loan, The insurance cartier providing the insurance shall be
chosen by Borrower subject to Lencler’s right to disappro @ Borrower’s choice, which right shall not be exercised unrea-
sohably. Lander may require Borrower to pay, in connection'wity this Loan, either; () a one-time chargs for flood zone
determination, certification ane tracking services; or (b) a one-tme charge for flood zone defermination and certification
services and subsequent charges each tirne remappings or similar carnges oceur which reasonably might affect such
deterrmination or certification. Borrower shall also be responsible for'tha nayment of any fees imposed by the Federal
Emergency Managemant Agency in connection with the review of any tiood zune determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, Leidan may obtain Insurance coverage, at
Lender's option and Borrower's expanse. Lender i3 under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proie ¢t Sorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the Insureiice coverage g0 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any ametrisdisbursed by Lender
under this Bection 8 ghall become additional debt of Borrower sacured by this Securlty Instrurment, These amounts
shall bear intergst at the Note rate from the date of disbursement and shail be payable, with such rierast, upon notice
from Lender to Borrower requesting payment.

Allinsurance poiicles raquired by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policles, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrowar shall
promptly give to Lender all receipts of pald premiums and renawal notices. If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall inciude a
standard morigage clause and shall name Lender gs mortgagee andfor as an additional logs payee.

in the event of loss, Borrower shall give prompt notice to the Insurance carrler and Lender, Lender may make proof
of loes if ot made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repalr of the
Property, If the restoration or repair s economically feasible and Lender’s ssourity Is not lessened. During such repair
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and rastoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inapection
shall ba undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In
a seties of progress payments as the work is completed. Unless an agreement is made in wilting or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmings on such procesds. Feas for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration ar repair is not economically
feasible or Lender's security wauld be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether of not then due, with the excess, if any, paid to Borrower, Such Insurance procesds shall
be applied In the order provided for in Section 2,

if Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance claim and related
matters. If Borrower does not respond within 3C days to a notice from Lender that the insurance cartier has offered to
settle a claim, thon Lender may negotiate and setfle the claim. The 30-day period will bagin when the nofice is given.
In either event, or i Lender acquires the Property under Section 24 or otherwise, Borrower hareby assigns to Lender
{a) Borrower's rights o ury insurance proceeds in an amount not to exceed the amounts unpald undet the Note or this
Securlty instrument, and {h) any other of Borrower's rights (other than the right to any refund of unearned premiums pald
by Borrower) under all insurarnen policles covering the Propesty, insofar as such rights are applicable to the coverage of
the Property. Lender may use thz 'nsurance proceeds either o repalr or restore the Property or to pay amounts unpaid
undler the Note or this Security Inthiument, whether or not then due,

6. Occupancy. Borrower shall ocoury, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Securlly Instrument and shall continue to cccupy the Property as Borrower's principal
rasldence for at least one year after the dafa of nocupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless sxtunuating circumstances exist which are beyond Borrower's controf,

7. Presarvation, Maintenance and Protecian of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Properly to deteroraie orcommit waste on the Praperty. Borrower shall maintain the Prop-
ety in order to pravent the Property from deteriorating or dzareasing in value due to its condiffon. Unless itis determined
pursuant to Section & that repair or restoration is not scosomically feasible, Borrower shall promptly repalr the Property
if damaged to avoid further deterioration or damage, If insuranes or condemination proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiing or restoring the Property only If Lender has released
proceeds for such purposes. Lendet may disburse proceeds for tha iepuirs and restoration ih a single payment or in a series
of progress payments s the work is completed. If the Insurance or ceacdermnation proceeds are not sufficient to repalr or
restore the Property, Borrower is not rellevad of Borrower's obligation fur the sompletion of such repair or testoration,

tf condemnation proceeds are paid in connaction with the taking of the Lroperty, Lender shal apply such proceeds to
the reduction of the indeblednass under the Nofe and this Saclirity Instrument, sivsito any delinguent amounts, and then
to paymeant of principal. Any application of the proceeds to the principal shall not s¥iens or postpena the dus date of the
monthly payments or shange the amount of such payments,

Lender or its agent may make reasonable eniries upon and Inspections of tha Propety. IF It has reasonable cause,
Lendar may inspect the intarior of the Improvements on the Property, Lender shall glve Borrewer notice at the time of or
prior to such an interior inspection specifying such reagsonable cause,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application process, Borrower or
any persong or entitles acting at the direction of Borrower or with Borrower's knowledge or consent yzve materlally false,
misleading, or inaceurate infarmation or statements fo Lender {or failed to provide Lender with materiai iformation) In
connaction with the Loan. Matetial representations include, but are not limited 1o, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, if {a) Borrower
fails to parform the covenants and agreements containad in this Secwrity instrument, (b) there is a legal proceading
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority over
this Security Instrument or (o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lendar may
do and pay for whatever is reasonabla or appropriate to protect Lender’s interast in tha Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring the
Property. Lender's actions can Include, but are nat limited to: (a) paying any sums secured by a Hlen which has priority
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over this Security Ingfrument; (b} appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest
In the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminata buliding or other code viclations or dangerous conditions,
and have utllitles tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do so
ahd is not under any duty or obligation to do so. Itis agresd that Lender incurs no liabifity for not taking any or all actions
authorized undar this Section 9.

Any amounts disbursed by Lender under this Sectlon 8 shall become additional debt of Borrower secured by this
Security instriment, These amounts shall bear Interest at the Note rate from the date of disbursement and shall be pay-
able, with such Interest, upon nofice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests hereln conveyed or terminate or cancel the ground lease. Borrower shall
not, without the sanorss written consent of Lender, alter or amend the ground lease, If Borrowar acquires fee title to the
Property, the leasebuid and the fee title shall not merge unless Lendar agrees to the merger In wilting.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shail ba paid to Lender

if the Property is damages, such Miscellaneous Praceads shall ba applied to restoration or repalr of the Property, if
the restoration or repair is econonisally feasible and Lender's security is not lessened. During stich rapair and restoration
period, Lender shalt have the right 7z ol such Miscellaneots Proceeds until Lender has had an opportunity to inspect such
Property to ensurs the work has been con pleted to Lender's satisfaction, provided that such Inspection shall be undertaken
promptly. Lender may pay for the repairs 2ad restoration in a gingle disbursement or in a sefles of progress payments as the
work s completad, Unlass an agreement is 1nads In writing or Applicable Law requires interest to be pald on such Miscel-
laneous Proceads, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaheous Procseds,
If the restoration or repairis not econamically feasicla or Lender's security would be lessened, the Miscellansous Proceads
shall be appiied to the sums secured by this Securiy fretrument, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceads shall be applied iniha order provided for in Section 2,

inthe eventof a total faking, destruction, orloss in valuve of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or ot then due, with the excass, if any, paid o Borrower.

in the event of a partial taking, desiruction, or loss in value ¢f the Property in which the falr market value of the Prop-
erty immediately before the partial taking, destruction, or loss In vaiue s aqual fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taliny, destruction, or loss In vaiue, unless Borrower
and Lender ctherwise agree in writing, the sums secured by this Securily Instrzment shall be reduced by the amount of the
Miscellaneous Proceeds muliiplied by the following fraction: {a) the total amcunt o7 the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair markef vaiue aithe Property immadiately before the
partial taking, destruction, or loss in value. Any balance shall be peid to Borrower.

In the event of a parifal taking, destruction, or ioss in value of the Property in whichr e fair market value of the Property
immediately before the partial taking, destruction, or 10ss in value is less than the ameunt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise aygre= In writing, the Miscel-
laneous Proceeds shall be applied o the sums secured by this Security Instrument whether or notih s sums are than due,

ifthe Property Is abandoned by Borrower, or if, after noflce by Lender fo Borrower that the Opponing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower falls to respond o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Piooeeds elther to
restoration or repalr of the Property or {o the sums secured by this Security Instrument, whether or not then dus, *Oppos-
ing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be In defauit If any action or proceeding, whether clvil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intarest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided In Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, pracludes forfelture of
the Property or other materlal impairment of Lender's interest in the Property or rights under this Security Instrument, The
procesds of any award or claim for damages that are attributable to the mpairment of Lender's interest in the Property
ara hereby assigned and shall be paid to Lender,
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All Miscelianeous Procesds that are not applied to restoration ot repalr of the Property shall be applied in the order
provided for In Section 2.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modifica-
fion of amortization of the sums secured by this Securlly Instrument granted by Lender fo Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intarest of Borrower. Lender
shall not ba required to commence proceedings against any Successer in Intarast of Borrower or to refuse to extend time
for paymant or otharwise modify amottization of the sums sacured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors In Interest of Borrower, Any forbearance by Lender In exsrcising any
right or remedy including, without timitation, Lender's acceptance of payments from third persons, entities or Successors
In interest of Borrower or in amounts less than the amount then due, shall not be a walver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-slgners; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowsr’s 4l ations and [lability shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does riat execute the Note (a “co-signer”). (a) is co-signing this Security Instrument only fo morigage,
grant and convay the co-slgner's Interest In the Property under the terms of this Security Instrument; (b) is not person-
ally obfigated fo pay thesiuns securad by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer » consent,

Sublect to the provislons of 2¢lion 17, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower snall not be released from Borrower's obligations and flability under this Security
instrument urless Lender agrees to such reiease in witing. The covenants and agreements of this Secutity Instrument
ghall bind (except as provided in Section 195 and benefit the successors and assigns of Lender.

13. Loan Charges. L.ender may charge Borover fees for services performed in connection with Borrower's default,
for the purposs of protecting Lender’s Interest In the Pionerty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property nspectlon and valuation-Tees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressyy prohlbited by this Security Instrument or by Applicable Law,

Iif the Loan is subject to & law which sets maximum foan ¢arges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in connection'wit the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce tha charge to the permitted fimit; and (b} any sums
already collected from Borrower which exceeded permitted limits will b refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg-a direct payment to Borrower, If a refund
raduces principal, the reduction will be treatad as a partial prepayment with na cnznges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Borower's acceptancs of any such refund
made by direct payment to Barrower will constitute a walver of any right of actisp ooirower might have arlsing out of
such avercharge.

14. Notices. All notices given by Borrower or Lender In connection with this Security Instrument must be In writing.
Any notice to Borrower In connection with this Security Instrument shalt be deemed to have besn given to Borrower when
malled by first clags mall or when actually delivered to Borrower's nofice address if sent by cther wiaans. Notice to any
ong Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires clnerwise, The notice
address shail ba the Property Address unless Borrower has designated & substitute notice address by 1 otice to Lender,
Borrower shall promptly notify Lender of Borrowet's ¢change of address, If Lender specifies a procedare for reporting
Borrower's change of addrass, then Borrower shall only report a change of address through that specified procedure.
There may be enly one designated notics address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivering it or by mailing t by first class mail to Lender's address stated hereln unless Lender has
deslghated another address by notice to Borrower. Any notice in connaction with this Security Instrument shall not be
deemed o have been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirament will satisfy the corresponding requirement under
thiz Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property Is focated. All rights and obligations contained In this Security
[nstrument are subjact to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
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allow the partles to agree by contract or it might ba sllent, but such silence shall not be construed as a prohibition against
agreement by contract. in the eveni that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obiligation to take any action.

16. Borrower's Gopy. Barrower shall be given ane copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficial Intorest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficlal interest in the Property, Including, but not limited to, those beneficial interests
transferred In a bond for deed, contract for deed, Instaliment sales contract or escrow agreement, the intent of which
is the transfer of tifle by Borrower at a fulure date to a purchaser.

f all or any.part of the Property or any Interest in the Property Is soid or transferred (or if Borrower 13 not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paveient in full of all sums secured by this Security Instrument, However, this option shall not be
axarcisad by Lendar if sue! axercise js prohibited by Applicable Law.

If Lender exercises thiz ¢tan, Lender shall give Borrower notice of soceleration. The notice shall provide a period
of notlass than 30 days from the gate the notice is given In accordanaes with Section 14 within which Borrower must pay
all sums secured by this Security lustrument, If Borrower fails fo pay these sums prior fo the explration of this period,
Lender may inveke any remedles peimitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstare After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to relnstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender alf sums which then would
he due under this Securlty Instrument and tiw iNote as If no acceleration had occurred; (b) cures any default of any
other covenants or agreements; {(c) pays all axpensas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fess, property inspe-tion and valuation fees, and other fees Incurted for the purpose
of protecting Lender's interast in the Properly and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lendet's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by thia Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, However, Lende” i='not required to relnstate if: i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foraclosure proceedings; () reinstatement will preclude foreciosure on different grounds in the
future, or (iii) reinstaterment will adversely affect the priority of the listi craatzd by this Security Instrument, Lender may
require that Borrower pay such reinstalement sums and expenses in one or mors of the following forms, as selected by
Lender: {a) cash; (b} money order; (¢) certified check, bank check, treasurer's zhock or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a fedaralagzncy, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunsent and obligaficns secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to relrsiaie shall not apply In the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Gtievance. The Note or @ partial Inferastin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sals might result in a
change In the entity (known as the "Loan Servicer') that collects Periodic Payments due under the Naoie and this Security
Instrument and performs other mortgage ioan servicing obligations undar the Note, this Security Instrumert, 2nd Applicable
Law. There alsc might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will siate the name and address of the new
Loan Servicer, the address to which payments shoutd be made and any other information RESPA requires In connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the motigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchasar,

20. Borrower Not Third-Party Beneficiary to Contract of Ingurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note} for certain losses It may incur If Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agress that the Borrower Is not a third party beneficiary to the contract of Inaurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law,

21, Hazardous Substances. As used In this Section 24: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxdc petrolaum products, toxic pesticidas and herbleldes, volatile solvents, materials con-
taining ashestos or formaldehyde, and radivactive materials; (b} “Environmental Law” means federal laws and laws of
the Jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Environmental Conditlon" means a condition that can cause, contributa to, or otherwiss trigger an Environmental Cleanup,

Borrower shall not cause of permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten {0 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Conditior,, ar (¢} which, dua to the presence, use, or release of a Hazardous Substance, creatas a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of shalt ouantities of Hazardous Substances that are generally recognized to be appropriate to normal
rasidential uses and toanzinfenance of the Properly (including, but not limlted (o, hazardous substances in consumer
products),

Borrower shall promplly give wander written notice of (a) any investigation, claim, demand, lawsuit or other action by
ahy governmerital or regulatory aczicy or private parly invelving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has aciial knowledge, (b) any Environmentai Condition, Including but not limited to, any
gpllling, leaking, discharge, releass or tnrzat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, use or release of a Hazardous Substance which adversely affacts the value of the Property, If Borrower learms,
or is notified by any governmental or regulatory acihority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is ricegssary, Borrower shall prompily take ali necessary remedial actions in
accordance with Environmental Law, Nothing hereni¢!:all craate any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguladions issued by the Secratary, in the case of payment defaults,

require iImmediate paymant in full of all sums secured by (his Sacurity Instrument if

(i} Borrower defaults by falling to pay In full any monthiy pavment required by this Securlty Instrument prior to or
on the due date of the next monthly payment, or

() Borrower defaults by falling, for a period of thirty days, to peifo'many other obligations containad in this Security
Instrument,

{b} Sale Without Credit Approval, Lender shall, if permitted by applicabls law {including Section 341(d) of the

Garn-8t. Garmain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(¢)vand with the prior approval of the Sec-

retary, require immediate paymant in full of all sums securad by this Security insurirnent if;

() Allorpartofthe Property, or a banaficial interest In a trust owning ali or pars of the Property, s sold or otherwise
transferred (ather than by devise.or descent}, and

(iiy The Property is not occupied by the purchaser or grantee as his or her principal resitence, or the purchaser or
grantee does 2o acoupy the Property but his or her credit has not been approved in acrondzice with the require-
ments of the Secrotaty,

{c) No Walver. If circumstances occur that would permit Lender to require Immediate payment in fudl, aut Lender does

not requira such payrments, Lender does not walve its rights with respect to subsequent events.

{d) Regulations of HUD Secretary, In many clreumstances regulations Issued by the Secretary will fimit Lender's

fights, In the case of payment defauits, to require immediate payment in full and foreclose If not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sacratary.

{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to e

sligible for Insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibllity, Notwithstanding the foregeing, thig option may
not be exercised by Lender when the unavailablilty of insurance is solely due to Lenders fallure to remit a mortgage
Insurance premium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

23, Assignment of Rents, Borrower unconditionally assigns and fransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1 pay the renis to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowsr's breach of any covenant or agreement in the Sacurity Instrument, Borrower shall collect and receive all rents
and revenuas of the Property as frustee for the bensfit of Lender and Borrower. This assignment of rants constiiutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents recelvad by Borrower shall be held by Borrower as trustee
for banefit of Lender only, to be applied to the sums sacured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rerits due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender fron: exercising its rights under this Section 23,

Lender shall nothe required to enter upon, take control of or malntain the Property before or after giving natice of
breach to Borrower. !10wever, Lender or a judicially appointad receiver may do 50 at any time there Is a breach. Any
application of rents shal 0o cure or walve any default or invalidate any othar right or remedy of Lender, This assignment
of rents of the Properly shei tarminate when the debt secured by the Security Instrument is pald in full.

24, Acceleration; Remaies. Lender shall give hotice to Borrower prior fo acceleratlon following Borrower’s
hreach of any covenant or ayrrement in this Security Instrument (but not prior {0 acceleration under Section
17 unless Applicable Law provides ctherwise). The notice shall specify: (a) the defaull; (b) the action required
to cure the default; (¢} a date, not less ian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failure 1o cure the default on or hefore the date specified in the notice may
result in acceleration of the sums securod by this Security Instrument, foreclosure by Judicial proceeding and
sale of tho Property. The notice shall furthe: bf2rm Borrower of the right to relnstate after acceleration and the
right to assert In the foreclosure proceeding he ron-existenco of a default or any other defense of Borrower
to acceleration and foraclosure, if tha default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment In full of £li sums secured by this Security Instrument without
further demand and may foreclose this Security Instrurent by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

if the Lender’s interest in this Security Instrument is held by e Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nunjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”} (12 U.8.C. 3751 et seq.) oy reoussting a foreclosure commissloner
designated under the Act to commence foreclosure and to sell the Property 22 provided in the Act, Nothing In the
praceding sentence shall deprive the Secretary of any rights otherwise avallubie fo a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower g ies for releasing this Security
instrument, but only if the fee is paid to & third party for services rendered and the charging ¢f the fea is permittad under
Applicable Law.

26, Waiver of Homestead. |n accordance with Hlinols law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinols homestead exemption laws.

27. Placement of Collateral Protection insurance, Unless Borrower provides Lender with evidenca of the insurance
coverage requirad by Borrowar’s agresment with Lender, Lender may purchase insurance at Borrower’s expensa to protect
Lender's interests in Barrower’s collateral. This insurance may, but naed not, protect Borrower's interests. The coveraga
that Lender purchases may not pay any clalm that Borrower makes or any claim that Is made against Borrower In connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained Insurance as required by Botrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose In connection with the placement of the Insurance, unti! the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be addad to Borrower's total outstanding balance or obliga-
tion. The costs of the Insurance may ba more than the cost of insurance Borrower may ba able to obtain on its own.
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
instrument and [n any Rider executed by Borrower and recorded with it

Vorae L ez Tanen fﬁ/ {4 / 19 _{Seal)
JORGE L'NUNEZ FRANCO - ) DATE

State of ILLINOIS
County of COGK

The foregoing instmont was acknowledged beforo mo this f // ‘// 4 {date)
by JORGE L NUNEZ FXANCO (name of person acknowledged). 4z 0 N,-M“ﬁ L in

/ (Bignature gFB#1a6n Taking Acknowledgement)
et onseseyRl

JOFFICIAL SEAL
;@E}g%a NARSOLIS %EV‘ {Titfe or Rank)

ota :
Publio, State of ll /\)
M;l gt:t:'tymmsleﬂ Explred w;ff / /}1 (Serial Number, if any)
BRI s

Lender: Bay Equlty LLC

NMLS ID: 76983

Loan Qriginator: Magaly Martinez
NMLS ID: 443627
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th daycf May, 2018 and is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”} of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to Bay Equity LLC, a California Limited Liability
Company

(the "Lender”) of the same date and coverlng the Preperty described in the Security Instrument and located at:

8739 § Carpenter &t
Chicago, iL 6002¢

Fixed Interest Rato. Mider COVENANT, in addition to the covenants and agreements made in the Security
Instrumant, Borrower and Landar further covenant and agree that DEFINITION ( E ) of the Securlty [nstrument is
deieted and replaced by tha folluwing: ~

( E ). "Note” means the plonissory note signed by Borrower and dated  May 14, 2019,
The Note states that Bortower owes Lendar ONE HUNDRED SIXTY ONE THOUSAND TWENTY NINE AND
NO;100*%*W*WWN******ir'#*'k**'lrh\k***ﬂﬂ‘i*ﬂ**ﬁ'&**'ﬁ*‘k***W*ﬂNkﬂ:\ﬂ**’k***#*ﬁ*ﬂ**'k*****‘k
Dollars (U.S. $161,029.00 } plusintorest at the rate of 4.626 %. Borrower has promised to pay
this debt in reqular Paricdic Payments and 10 pay the debt in full not later than June 1, 2049,

BY SIGNING BELOW, Borrower accepts and agress o thitamms and covenants contained in this Fixed Interest Rate
Rider.

S e 1 Kegee Franco fa ’F‘a/’ o /! Q (Seal)
JORGE L NUNEZ FRANCQ DATE

IL - Fixad Interest Rate Ridar

Ellie #ze, Inc. ILIRRCONRLY 0618
ILIRRGONRLL (CLS)
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EXHIBIT "A"

LOTS 17 AND 18 INKANE'S SUBDIVISION OF BLOCK 21 IN COLE'S SUBDIVISION OF THE
NORTIT 90 37/100 ACRES OF THAT PART LYING WEST OF THE RIGHT QF WAY OQF THE
CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD COMPANY OF THE NORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 37 NORTH, RANGE (4, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Property address: #73¢ South Carpenter Street, Chicago, IL 60620
Tax Number; 25-03-205.915



