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When recorded, retiienito:

Wintrust Mortgage, A Civ'sion of Barrington Bank and Trust Co., N.A.
Attn: Final Docs

9700 W. Higgins Rd,, Ste 330

Rosemont, IL 60018

This instrument was prepared by:

Vanessa Pascente

Wintrust Mortgage, a division of Barringcon SBank a
1011 Warrenville Rd, Suite 215

Lisle, IL. 60532

630-560-2127

Title Order No.: 190161901646

LOAN #: 1900074157
[Space Above This Line For Recording Dzis!

MORTGAGE

iMiN 1000312-1900074157-6 |
IAERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definzd & Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document ara also providsd in Section 16.

(A) *Security Instrument” means this document, which is dated May 15, 2019, together with all
Riders to this document.

(B) “Borrower” is JARRED JEFFREY KOLAR AND CAITLIN MICHELLE PETERSON, HUSBAND AND WIFE.,

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
7 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

4

Lender is a National Bank, organized and existing under the laws of
The United States of America. Lender's address is 9700 W. Higgins Rd., Ste 300,
Rosemont, [L 60018

(E) “Note” means the promissory note signed by Borrower and dated May 15, 2019, The Note
states that Borrewet owes Lender FIVE HUNDRED THIRTY SIX THOUSAND SIX HUNDRED FIFTY FIVE AND
No!100#******14**i*ﬁ*****ﬁ*******i*ﬁ********#'h**l*** * Dollam (U.S. $536,655‘00 )
plus interast. Borrower 'ias promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than June 1, 2049,

(F) “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
tha Note, and all sums due under s Security Instrument, plus interest.

(H) “Riders" means all Riders to this Socurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box ag apuicable]:

¥ Adjustable Rate Rider Cendominium Rider [Z) Second Home Rider
1 Balloon Rider O Planneyd Unit Development Rider (2] Other{s) [specify]
L1 1-4 Family Rider [..] Biweeidy mayment Rider

.} V.A. Rider

() *Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments®means all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by a condominiun( gssaciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other thaa a trensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telegraonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dehbit or credivar acsount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transreis initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems® means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settisment, award of damagea. ¢ % ‘oceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §).‘or: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (in} ccnveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Picrarty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{O) “Periodic Payment” means the regularly scheduled amcunt due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 G.F.R. Part 1024), as they might be amendad from time to time, or any additional or
successor lagislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” undar RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title ta the Property, whether or not that party
has assumead Borrower's obligations under tha Note and/or this Security Instrumant.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performancea of Borrower's covenants and agraements under this Security Instrument and the
Note. For this purposse, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recarding Jursdiction) of Cook

[Mama of Recording Jurisdiction]:

Parcel 1: Unit 1 in the 2420 West lowa Condominiums, as delineated on a Plat of Survey of the following
dascribed parcel of real estate: Lot 33 in Block 2 in Carmichael’s Subdivision of the North 3/4 of the East 1/2 of
the Southeast 1/4 of the Southeast 1/4 of Section 1, Township 39 North, Range 13, East of the Third Principal
Meridian; which Plat of Survey is attached as Exhibit D to the Declaration of Condominium recorded March 26,
2019, in the Office of the Recorder of Deeds of Cook County, lilinois, as Document Number 1908516043, as
amended from time to time, together with its undivided percentage ownership interest in the common
elements, in Cook County, lllinois.

LOAN #: 1800074157

Parcel 2: The exclisiva right to the use of Parking Space P-3, a limited common element (“LCE"), as delineatad
on the Plat of Survey. 4rd the rights and easements for the benefit of Unit 1, as set forth in the Declaration of
Condominium; the Grantor reserves to itself, its successors and assigns, the rights and easements as set forth
in said Declaration for tha imaining land described therein.

APN #: 16-01-423-034-0000

which currently has the address of 2420 W lowa St unit 1, Chicago,
[Street] [City]
llincis 60622 (‘Property Audress"):
[Zip Code)

TOGETHER WITH all theimprovements now orirreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property Al repl22ements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal titte fo the interests grantd \yv Barrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender an4 Lendet's succassors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the.icht to foraclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and ranceling this Security (nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate iereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbérzg; except for encumbrances of record.
Borrower warrants and will defend generally the titls to the Property against aii riaivis and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper.y

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nota. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and thig Security Instrument shall be made in U.S. surrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendar may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits ara Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in tha Note or at such other
location as may be designated by Lender in accordance with tha notice pravisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments ara insufficient to bring tha Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do o within a reasonable period of time, Londer shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under tha Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 28 otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it acome due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge «ue, the payment may be applied to the delinquent payment and the late chatge. If more than
one Periodic Payment is olitz'anding, Lender may apply any payment received fror Borrower to the repayment of the
Periodic Payments if, and to the 2Aent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the fuil »zyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snal| be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiange the amount, of the Periodic Payments,

3. Funds for Escrow Items. Barrowei chai pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") ic provide for payment of amounts due for: (a) taxes and assessments
and other items which can atiain priority over this-<curity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any;-(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums payabla by Borrower to Lender In lieu of
the payment of Mortgage Insurance premiums in agcordanca with the provisions of Section 10, These items are called
‘Escrow ltems." At origination or at any time during the term of the |.oan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, ba escrowed by Borrower, 2.« such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices ¢’ 3 nounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Sorrow:ar's obligation to pay the Funds for any or
all Escrow ltems. Lendar may walve Borrower's obligation to pay to Lender [funds-{or any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower skl pay directly, when and where payable,
the amounts due for any Escrow ttems for which payment of Funds has been wawvad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period @4 Lender may require, Borrower's
cbligation to make such payments and to provide receipts shall for all purposes be.osemed to be a covenant and
agreement containad in this Security Instrument, as the phrase “covenant and agreamerc s used in Section 9. If
Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and Bomrower fails in 2y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and drawer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as t3 2ny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excaed the maximum amount a lender can require under RESPA. Lendar
shall estimate the amount of Funds due oh the basis of current data and reasonable estimates of expanditures of futurs
Escrow |tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a fedsral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borcower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agraement is made in writing or Applicable Law requires interest to be paid on the Funds, Lander shall not be required
to pay Barrower any intarest or earnings on the Funds. Borrower and Lender can agrae in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as raquired
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for tha
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charger; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitain priority over this Security Instrument, jeasehold payments or ground rents on the Property,
if any, and Comimunit) A«sociation Dues, Fees, and Assessments, If any, To the extent that these items are Escrow items,
Borrower shall pay ther in the manner provided in Section 3.

Borrower shall prompty <ischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agreses in writing to the payment =i the obligation secured by the lisn in a manner acceptable to Lender, but only solang
as Borrowar is performing such arrsemant; (b) contests the lisn in goad faith by, or defends against enforcamant of the
lien in, legal proceedings which in Zender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only uniii such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordin:iting the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-a*tein priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the dete on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scrlon 4,

Lender may requira Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the imprcvernsnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘exiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lenuer requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insiance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar,, either: (a) a one-time charge for flood
zone determination, certification and fracking services; or (b) a one-time chavp< Vor flood zone determination and
certification services and subsequent charges each lime remappings or similar chaiiges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zede Jetermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuia: type or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Borrowier's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviausly in effect, Borrower acknowledges that the cost of tha insurance covarage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or s an additional loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carder and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lassaned. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satigfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairg and restoration in a single payment or in
a sgries of progress payments as the work is completed, Unless an agreement is made In wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intarest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendz<'s security would be lassened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ordur rrovided for in Section 2,

If Borrower abandors the Property, Lender may file, negotiate and settle any avallable insurance claim and related
-matlers. If Borrower does it respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may..iagotiate and settle the claim. The 30-day pariod will begin when the naotice is given.
in either event, orif Lender acquiras the Property under Section 22 or otherwise, Borrower heraby assigns ta Lender
{a) Borrower's rights to any insurance proceeds in an amount not ta exceed the amaunts unpaid under tha Note ar this
Security Instrument, and (b) any othei o dorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pelicies covaring the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the-nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security-lozirument, whether or not then dus,

4. Occupancy. Borrower shall occupy, estabisl_and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and <hall continua to occupy the Property as Borrower's principal
residence for at least one year after the date of occupargy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Projier’y; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wagie on the Property. Whether or not Borrower is residing
in the Propetty, Borrower shall maintain the Property in order to prevent (ne Property from deteriorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 that repalr 2+ restaration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further deterloration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, £ 1z Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pursozzs, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen s g5 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restors the Property, Borro war is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. if it i3 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: riotice at the time of
or prior to such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pioaiss, Borrower
ofr any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrowar's principal residence.

9. Pratection of Lender's Interest in the Property and Rights Under this Sacurity Instrument. If (a) Bormower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procesding that
might significantly affect Lender’s intarast in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandeoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINOIS ~ Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Etfie Mae, Inc. Page 6 of 12 ILEDEDL 0316
ILEDEDL (CLS)




1914455080 Page: 8 of 20
UNOFFICIAL COPY
LOAN #: 1800074157

this Sacurity Instrumant, including protecting and/or assessing the valus of the Property, and securing and/for rapairing
the Property. Lender’s actions can includs, but are not limited to: (a) paying any sums securad by a lien which has priority
avar this Security Instrument; (b) appearing in court; and (¢) paying reasonable attornays’ faes to protect its interest in
the Property and/ar rights under this Security instrumeant, including its secured pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doars and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender daes not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the ‘easehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exprozs written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseha'd #nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran:e, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required i~ maintain the Mortgage Insurance in effsct, If, for any reason, tha Mortgage Insurance
coverage required by Lender Gerass to be available from the mortgage insurer that praviously provided such insurance
and Borrower was required to tnks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coveraga substantially equivalent to the Mortgage Insurance
praviously In effect, at a cost substaniis'y equivalent to the cost to Borrower of the Morigage Insurance previously in
affect, from an alternate mortgage insurer salected by Lender. If substantially equivalent Mortgage Insurance coverage
s not available, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when tha insurance coverage ceasad to be in effesi. Lander will acospt, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance, Such loas<eserve shall be non-refundabls, notwithstanding the fact that the
Loan is ultimatsly paid in full, and Lender shall not be recuired to pay Borrower any interest or earnings on such loss
reserve. Lender can na longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymeants toward the promiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boicaver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow 2r and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affacis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note tor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Incurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te-dre, and may enter into
agreements with other parties that share or modify thelr risk, or reduce fosses, These agreemeris are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess #greements. These
agreements may require the mortgage insurer to make payments using any source of funds that in2 mortgage Insurar
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, In exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, If suich agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid fo the insurer, the amangement is often termed “captive reinsurance.” Further:

(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Martgage [nsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procseds shall be applied to restoration ar repair of the Property, if the
rastoration or repair Is economically feasible and Lender's security is not lessened. During such repait and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o Inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repalirs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on stuch Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the um 3 secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Buch Miscellaneous Fioceeds shall be applied In the order provided for in Section 2.

In the event of a tta! taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
to the sums secured bv nl, Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe avent of a partial ‘aidan, destruction, or loss in value of the Property in which the fair market value of the Froperty
immediately befare the particl t=aing, destruction, or loss In value is equal to or greater than the amount of the sums
secured by this Sacurity Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrea in writiny, the sums secured by this Security Instrument shall be reduced by the amount
aof the Miscellaneous Proceeds multipiies ny the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oriossin value of the Property in which the falr market value of the Property
immediately before the partial taking, destructicii‘or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandonad by Borrower, or if, after notice by | cnder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for'd2.nages, Borrower fails to respond to Lender within
* 30 days after the date the notice is given, Lender is authorized to ccllect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secusity Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminial, s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intarestin the Property or rights under
this Security Instrurment. Borrower can cure such a default and, if acceleration has occured, reinstate as provided in
Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lerdei’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or.righ*s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmient of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar repair of the Property shall be apiied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Noil a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reqiired to commence proceedings against any Successar in Interest of Barrower ar to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intetest of Barrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose z: protecting Lender's interest in the Property and rights under this Secunty Instrument, including, but
not limited to, attorneya’ fess, property Ingpection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected r=1a ba collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsa by the amount necessary to reduce the charge ta the permitted limit; and (b}
any sums alraady collected from Borrower which exceaded permitted limits will be refunded to Borrower. Lender may
choose ta maka this refund by reducing the prit cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-wi%i he treated as a partial prepayment without any prepayment charge
(whather or hot a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiv=r.of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lendei in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirurnsnt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borruwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowars unless arolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desinnated a substitute notice address by notice
to Lender. Borrower shall promptly notify |.ender of Borrower's change of pddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report ‘2 chaiige of address through that specified
procedure. There may be only one designated notice address under this Se<iiity Instrument at any one time. Any
notlce to Lender shall be given by delivering it or by mailing it by first class mall to Lzndar's address stated herein unlass
Lender has designated another address by notice to Borrower. Any notice in connettioir with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wii sztisfy the corresponding
requiremnent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall o« coverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expacily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendar shall mean and include corresponding neuter
waords or words of the feminina gender; (b) words in the singtdar shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nota and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficlal Interest in Borrower Is sold or transferred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerclges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nhotice is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this parod, Lendar may invoke any remedies parmitted by this Security Instrument without further natice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eadiest of: (a) five days
before sale of thr Pinperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrowar's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrurnent, Those cendiions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and va'uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Insuurient, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrawer pay such reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b) money crdes; (o) certified check, bank check, treasurer's chack or cashier's check,
provided any such check is drawn upen an institoticn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rzinstatement by Borrower, this Security Instrument and obligations
secured hareby shall remain fully effactive as if no aczeleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or maredmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thz: collects Periodic Payments dug under the Note and
this Security Instrument and performs other mortgage loan gervcing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chianges 2f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtern: notice of the change which will state
the name and address of the new Loan Servicer, the address to which pzyrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It thewr'e Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. seivicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a sucoessor Loan Servicer and aie not assumed by the Note
purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lendar may commencs, join, or be joined to any judicial action (as «it!«7 an individual litigant
or the member of a class) that arises from the other party's actions pursuant ta this Security Instrument or that allages
that the other party has breached any pravision of, or any duty owed by reason of, this Security lnsaument, until such
Borrower or Lender has notified the other party (with such nolice given in compliance with the require nants of Section
15) of such alleged breach and afforded the other party heteto a reasonable period after the glving of such notice to
take corractive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radioactive materials; (b) "Environmental Law”" means federal laws and laws
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of the jurisdiction where tha Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on or in the Property. Barrower shall not do, nor aflow anyong else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law =i which Borrower has actual knowledge, (b) any Environmenta!l Condition, including but not limited
to, any spilling, leakiig. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is ncufvd by any govammental or regulatory autharity, or any private party, that any removal or
other remediation of any HazarGus Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remedial actions in accoriance with Environmental Law. Nothing herein shall create any obligation on Lendar
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov er snd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower priar to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tug rotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull on vur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrutnent, foreclosure by judicial proceeding and sale of the
Property. Thenotice shall further inform Borrower of the righit I reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default-or ary other defense of Borrower to acceleration
and foreclosure, If the defaultis not cured on or before the date cprcified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Securitvsnstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedles provided in this Section 22, including, kvt niatlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; vender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a %ea for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ine fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and v.aives all rights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender withevidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsitle for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING' BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider executed by Borrower and recorded with it.

ez 511515 gom

JARRED JEFFREY KOLAR v I Df\TE
{ ’ZG v %M%M %%é / S//ﬁ (Seal)
';CAITUN MlCHELLE PETERSON by DATE
State of o> .
County of C% ,
The foregoing instrument was acknowledged before me this *E"\\% \Zonsy (date)

by JARRED JEFFREY KOLAR AND CAITLIN MICHELLE PETERSON (name of person acknowledged).

Wedrond  Ged  wal

{9ignature of Person Taking Acknowledgement)

Q‘%‘/‘“"— (Title or Rank)

(Serial Number, if any)

FlCA gEAL -,
MICHAE PWE‘g’? LUNDSS §

LIC-STAT
’! “&v"é‘é’ﬁ&% 0 NEXF!RES WO g

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS [D: 449042

Loan Qriginatar: David Andrew Kasprisin

NMLS ID: 559781
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2019
and is ixcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigred (the “Borrower”) to secure Borrower’s Note t0 Wintrust Mortgage, A
Division of Bar/injton Bank and Trust Co., N.A.

(the “Lender")
of the same date an covaring the Property described in the Security Instrument and
located at: 2420 W lowa 3t 1, Chicago, IL 60622,

The Property includes a unit in, togaiiier with an undivided interest in the common
elements of, a condominium project known as: 2420 WEST IOWA

{the “Condominium Project”).
If the owners association or other entity whicl: sicts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Assoclation
and the uses, proceeds and benefits of Borrower’s interzst,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
1Enleltde in the Security Instrument, Borrower and Lender furthar Covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowei’s obligations
under the Condominium Project’s Constituent Dacuments. The “Constituant Dacuments”
are the: (i) Declaration or any other document which creates the Condomi:is:n Project;
(ii) by-laws; (iif) code of requlations; and (iv) other equivalent documents, Borcwar shall
Bromptly p:ay, when due, all dues and assessments imposed pursuant to the Consiituent

couments.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a “master’ or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insuranca coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Botrawer’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfled to the extent that
the reguired coverage is provided by the Owners Association policy.

What Lznder requires as a condition of this waiver can change during the term of the loan.

Borrowaer shall give Lender prompt notice of any lapse n required property
insurance coverage provided by the master or blanket policy. .

In the everitCta distribution of property insurance proceeds in lieu of restoration or
repair following & 1052 to the Property, whether to the unit or to common elements, any
proceeds payable (o 8arrower are hereby assigned and shall be paid to Lender for
application to the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, p2id-o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Oviners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of ainy award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wheihzrof the unit or of the commoan elements,
or for any conveyance in lieu of condemnatior:, 4r2 hereby assigned and shalt be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

_E. Lender’s Prior Consent. Borrower shall not, excent sfter notice to Lender and
with Lender’s prior written consent, either partition or subdiviZe the Property or consent
to: (i) the abandonment or termination of the Condomtnium - Project, except for
abandonment or termination required by law in the case of subsiardial destruction b
fire or other casualty or in the case of a takin? by condemnation or eminent domain; (ir)
any amendment to any provision of the Constituent Documents If the provizion is for the
express benefit of Lender; (iii) termination of professional management ane 2ssumption
of self-management of the Owners Assaociation; or (iv) any action which would have the
effect of rendering the Fublic lizbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them., Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Jﬁ"‘/ _:@—— 5-/ {5/ (Seal)

JARRED JZFFREY KOLAR - DATE
W 4(%«[’/ %%/Z Y / 5) / / 7 (Seal)
AITLIN WICHELLE PETERSON DATE/

MULTISTATE CONDOMINIUM RIDER-Single Farnily~Fannie Mae/Freddie Mae UNIFORM INSTRUMENT

Form 3140 1/01

Ellte Mae, the, Page 3of 3 F3140RLU 0307
F3140RLU (CLS)

g



1914455080 Page: 17 of 20

UNOFFICIAL COPY

LOAN #: 1900074157
MIN: 1000312-1900074157-6

ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THIS ARJUSTABLE RATE RIDER is made this  15th  day of May, 2019,
and is inca perated into and shall be deemed to amend and supplement the Mortgagi]e,
Deed of Trust/ o Security Deed (the “Security Instrument*) of the same date given by the
undersigned (the "3orrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to
Wintrust Mortgage, A I*ivision of Barrington Bank and Trust Co., N.A.

(the “Lender) of the same dateand cavering the property described in the Security
Instrument and located at: 2420\ lowa St unit 1, Chicago, IL 60622.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL' PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMEAND THE MINIMUMANDMAXIMUMRATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznts and agreements made in
the Security Instrument, Borrower and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGCY

The Note pravides for an initial interest rate of 4.000 %. “n¢ Note provides for
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the st day of June, 2a%.
and on that day every12th  month thereafter. Each date on which my Iritzrest rate
could change Is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, myinterestrate will be based on an Index. The
“Index’ is the average of interbank offered rates for one-year U.S. dollar-denominated

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-8ingle Family-Fannle Mas UNIFORM INSTRUMENT
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deposits in the London market (‘LIBOR”), as published in The Wall Street Journal.
The most recent index value available as of the date 45 days before each Change
Date s called the “Current index,” provided that if the Current Index is less than zero,
then thz Current Index will be deemed to be zero for purposes of calculating my inter-
est rate.

If the Ingéx is no longer available, the Note Holder will choose a new index which
ishblased upea somparable information. The Note Holder will give me notice of this
cholce.

(C) Galculation e.f Changes

Before each Charioa Date, the Note Holder will calculate my new interest rate b
adding TWO AND ONE-FSURTH percentage point(s) ( 2.250 % )‘
(the “Margin”) to the Cuveri Index. The Note Holder will then round the result of this
addition 1o the nearest one-eigiith of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) Lelpw, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deeiriine the amount of the monthly payment that
would be sufficient to repay the unpaid nrincipal that | am expected to owe at the
Change Date in full on the maturity date ‘at mY new interest rale in substantially
equal pa;yments. The result of this calculation will be the new amount of my monthly

ayment.
P y(lt)) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.000%  orlessthan 2250%.  Thereafter, mynterest rate will never be increased
or decreased on any single Change Date by more than TW9

percentage point(sj{2.000% ) from the rate
of interest | have been paying for the preceding 12  montn{s). My interest rate will
never be greater than 9.000 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dala. ! will pay the
amount of my new monthly payment beginning on the first monthly payman: date after
the Change Date untif the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chang{es in my interest
rate and the amount of my monthly payment before the effective date of any chan?e.
The notice will include information required by law to be given to me and also the title

MULTISTATE ADJUSTABLE RATE RIDER-WSJ Ona-Yaar LIBOR-Singla Family-Fannie Mao UNIFORM INSTRUMENT
Form 3189 6/01 {rev. 6/16)
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and telephone number of a person who will answer any question 1 may have regarding
the natice.

B. TRANSFEROF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
Sectior-18 of the Security instrument is amended to read as follows:

Trarsier of the Property or a Beneficial Interest in Borrower. As used in
this Sectirn 18, “Interest in the Property” means any legal or beneficial interest
in the Property.including, but not limited to, those beneficial interests transferred
in a bond for ae<d; contract for deed, installment sales contract or escrow agree-
menh the intent of which is the transfer of title by Borrower at a future date to a

urchaser.

P If all or any part ot the i’roperty or any Interest in the Property is sold or trans-
ferred (or if Borrower is nota natural person and a beneficial interest in Borrower
is sold or transferred) withcut L.ender's prior written consent, Lender may require
immediate payment in full of al sums secured by this Security Instrument. How-
ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender in'ormation required by Lender to evaluate
the infended transferee as if a new loar were being made to the transferee; and
(b) Lender reasonably determines that Lerder’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lerger.

To the extent permitted by Applicable Law, Leiider may charge a reasonable
fee as a condition to Lender’s consent to the ioan assum.ption. Lender may also
require the transferee to sign an assumption agreemeot-that is acceptable to
Lenderand that obligates the transferee to keep all the premitcas and agreements
made in the Note and in this Security Instrument. Borrower«ill.conlinue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in. fu', Lender
shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Szction
15 within which Borrower must pay all sums secured by this Security Instruimant.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Vg 5/15/19  gua

JARRED JFrFQEY KOLAR _ . DATE o
CC?/W“// /0( ///% C 6/5//7 (Seal)
CAlTLlN MICHELLE P"TI:RSON ! DATE
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