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AVSISTABLE RATE
HOME EQUITY CON'ZRSION SECOND MORTGAGE

THIS MORTGAGE ("Security Instrument” or "Second Secwrity Instrument”) is given on May 09, 2019
(“Date”). The morigagor is Susan L. Levine and Aar.r Levine, wife and husband as joint tenants
whose address is 1219 E WAVERLY PL, ARLINGTCN £EIGHTS, IL 60004-2720 ("Borrower™). The
term Borrower does notinclude the Borrower's successors ar.d ussigns. This Securily Instrument is given
to the Secretary of Housing and Urban Development, whasa address is 451 Seventh Street, SW,
Washington, DC 20410 ("Lender” or "Secretary”). Borrower has agriod to repay and warrants to Lender
amounts which Lender is obligated to advance, including future advanras, under the terms of a Home
Equity Conversion Morigage Adjustable Rate Loan Agreement ("Loan A goement”) dated the same date
as this Security Instrument. The agreement to repay is evidenced by Boriowar's Note dated the same
date as this Security Instrument ("Second Note"). This Security Instrument :iecures to Lender: (a) the
repayment of the debt evidenced by the Second Note, with interest, and all reauwals, extensions and
modifications of the Second Note, up to a maximum principal amount of SIX HUND%ED SIXTY SEVEN
THOUSAND FIVE HUNDRED AND NO/M00 Dollars (U.S. $667,500.00); (b) the paviaeat of all other
sums, with interest at the note rate of SIX AND 621/1000 percent {6.621%) per year, a2vanced under
Paragraph 5 to protect the security of this Securily Instrument or otherwise due under tha leims of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements Lavler this
Secuwrity Instrument and the Second Note. The full debt, including amounts described in (a), (1), and (c)
above, if not paid earlier, is due and payable on November 29, 2094, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
described property located in Cook County, lllinois: Legal description attached hereto as Exhibit A
and by this reference made a part hereof,

Parcel Number: 03-17-214-026-0000 which has the address of 1219 E WAVERLY PL, ARLINGTON
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HEIGHTS, IL 60004-2720 ("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Bomower and dated the same date as this Security Instrument ("First
Security Instrument®). Borrower warrants and will defend generally the titlle to the Property against all
claims an<. demands, subject to any encumbrances of record.

THIS SECURIFY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Imnted variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. Eirsrower and Lender covenant and agree as follows:

1.  Payment of Principal a~Z J..terest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Secriwl Note.

2. Payment of Property Charges. Burower shall pay all property charges consisting of property
taxes, hazard insurance premiums, fleor) insurance premiums, ground rents, condominium fees,
planned unit development fees, homecwner's association fees, and any other special assessmenis
that may be required by local or state lav in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays proporty-charges as provided for in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard insurance. Borrower £!2% insure all improvements on the Property,
whether now in existence or subsequenlly erected, »gainst any hazards, casuallies, and
contingencies, including but not limited to fire and flood, for w'aci: Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periads that Lender requires; Lender has
the discretion o increase or decrease the amount of any insurance required at any time provided
the amount is equal to or greater than any minimum required by ‘he Secretary of Housing and
Urban Development ("Secretary™). Whether or not Lender imposes a 110 insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Sevrevary. If the Lender
imposes insurance requirements, all insurance shall be carried with comparies approved by
Lender, and the insurance policies and any renewals shall be heid by Lender and s*.a” include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized
and directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repai is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied first to the reduction of any indebledness under the Second

24
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Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required 1o
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Prinz0a' Residence after the execution of this Security Instrument and Borrower (or at least one
Borrowe., if initially more than one person are Bomrowers) and shall continue to occupy the
Property as Borrower’s Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to dzieriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaccurate information or
statements to Lenoer {or ‘ailed to provide Lender with any material information) in connection with
the loan evidenced by the Second Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a Principal Residence. If this Secunity Instrument is on a
leasehold, Borrower shall comnly with the provisions of the lease. If Borrower acquires fee fitle to
the Property, the leasehold and fce £.de shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrower and Protection of L4naxr's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time Wiy to the entity which is owed the payment. If
failure to pay would adversely affect Lender's w*arust in the Property, upon Lender's request
Borrower shall promptly fumish to Lender receipts ~viiancing these payments. Borrower shall
promptly discharge any lien which has priority over this Suexirity Instrument in the manner provided
in Paragraph 14{(c).

I
if Borrower fails to make these payments or pay the property chiaiges required by Paragraph 2, or |
fails to perform any other covenants and agreements contained in w's Szcurity Instrument, or there |
is a legal proceeding that may significantly affect Lender's rights i the Property (such as a !
proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do |
and pay whatever is necessary to protect the value of the Property and Lznoor's rights in the |
Propenty, including payment of property taxes, hazard insurance and other ite.n: mentioned in

Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Barower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the |
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an

additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this

Security Instrument.

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a

Mmcmmm 0 {30f12) Ilinols Second Morigage - HECM ADJUSTABLE RATE
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument, and then to the reduction
of any indebtedness under the First Note and First Security Instrument. Any excess proceeds over
an 2:901nt required to pay all outstanding indebledness under the Second Note and this Security
Instrum~at and the First Note and First Security Instrument shall be paid 1o the entity legally
enlitled t'ier 0.

8.  Fees. Lender (a2 collect fees and charges authorized by the Secretary.

9.  Non.-Borrowing Spcu=a. Borrower N/A is married under the laws of N/A to N/A ("Non-Borrowing
Spouse"), who is not a SBarrower under the terms of the Second Note, Loan Agreement or this
Security Instrument.

{a) Eligible Non- ~ino_Spouse. A Non-Borrowing Spouse identified by the Borrower
who meets, and contiavze to meet, the Qualifying Attributes requirements established
by the Secretary that the Nur-Bomrowing Spouse must satisfy in order to be eligible for
the Deferral Period.

{b) Ineligible Non-Bomowing Spouse, A Non-Borrowing Spouse who does not mest the
Qualifying Attributes requirements esia’Jished by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligivie icr the Deferral Period.

10. Grounds for Acceleration of Debt.
() Oue and Payable - Death.

(i}  Except as provided in Paragraph 10(a)ii), Lender may <ecuire immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrowst

(#) Lender shall defer the Due and Payable requirement under Paragrazn 1(a)(i) above
for any period of time (“Deferral Period”) in which a Non-Borrowing Spovse identified
in Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and cerufes all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal ownership or

other ongoing legal right to remain in the Property;
s M
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d. Al other obligations of the Borrower under the Second Note, the Loan
Agreement and this Security Instrument continue to be satisfied; and

e. The Second Note is not eligible to be called due and payable for any other
reason.

This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any lime, Further,
during a deferral of the due and payable status, should any of the conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become immediately due and payable in accordance with the provisions of
Paragraph 7{a)(i) of the Second Nots.

{b) D2 and Payable - Sale. Lender may require immediate payment in full of all sums secured
by it Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interes( ¥1 a trust owning all or part of the Properly) is sold or otherwise transferred and no
other Borrmver retains title to the Property in fee simple or retains a leasehold under a lease
for not less in=n 99 years which is renewable or a lease having a remaining period of not
less than 50 yeurs beyond the date of the 100th birthday of the youngest Borrower or retains
a life estate (or retaining a beneficial interest in a trust with such an interest in the Property).
A deferral of due ‘ard jrayable status is nol permitted when a Lender requires immediate
payment in full under this Paragraph.

{c) Due and Payable with Sec ety Approval. Lender may require immediate payment in full
of all sums secured by this Secarity 'nstrument, upon approval of the Secretary, if:

{i) Property ceases to be the Frinrips! Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at least one other Borrower; or

{i)  For a period of longer than twelve (12 corsecutive months, a Borrower fails to occupy
the Property because of physical or mendal dt~ess and the Property is not the Principal
Residence of at least one other Borrower; o0

(i  An obligation of the Borrower under this Security |astrurient is not performed.

A deferral of due and payable status is not permitied when a Le’.ie: requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provizs to the Lender on
an annual basis a certification, in a form prescribed by the Lender, staling whether the
Property remains the Borower's Principal Residence and, if applicabls. the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identiiad a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifes as an
Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to tiie Lender
on an annual basis, an Eligible Non-Borrowing Spouse certification, in a form prescribed by
the Lender, certifying that all requirements for the application of a Deferral Period continue to
apply and continue to be met. During a Deferral Period, the annual Principal Residence
cerlification must confinue to be completed and provided to the Lender by the Eligible Non-
Borrowing Spouse. The Borrower shall also notify the Lender whenever any of the events
listed in Paragraph 10(b) and (¢} occur.

UL ﬁ1_/
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{¢) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower
whenever the loan becomes due and payable under Paragraph 10(b) and {¢). Lender shall
not have the right to commence foreclosure until Borrower has had thirty (30) days after
notice to either:

(i) Cormrect the matter which resulted in the Security Instrument coming due and payable;
or

()  Pay the balance in full; or

(w) Sell the Properly for the lesser of the balance or ninety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the bakance; or

(iv) _~ruvide the Lender with a deed in lieu of foreclosure.

() Notice to S¢iretary and Eligible Non-Borrowing Spouse. Lender shall nolify the
Secretary and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph
10 (b) and (c} occurs during a Deferral Period.

{g) Trusts. Conveyance of 5 Sorrower's interest in the Property to a trust which mests the
requirements of the Se-retary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be contidrred a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occw.2d or be considered as having a Principal Residence for
purposes of this Paragraph 10.

No Deficiency Judgments. Borvower shal h2ve no personal liability for payment of the debt
secured by this Security Instrument. Lender .2y enforce the debt only through sale of the
Property. Lender shall not be permitted to obtaiv.a daficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lende: nas required immediate payment in
full. This right applies even after foreclosure proceedings are instasted. To reinslate this Security
Instrument, Borrower shall correct the condition which resulted /i \he requirement for immediate
payment in full. Foreclosure costs and reasonable and cusiomary anciney's fees and expenses
properly associated with the foreclosure proceeding shall be added to Ine Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations tha! it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lznaar is not required
to pemit reinstatement if: (i) Lender has accepted reinstatement after the curimencement of
foreclosure proceedings within two (2) years immediately preceding the commzrcement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on differe « Jrounds in
the future, or (i) reinstatement will adversely affect the priority of the Security Instrument.

Deferral Period Reinstatement. if a Deferral Period ¢ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to be called due and payable and is in default for a reason other than death, an Eligible

0N B
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Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse 1o pay for foreclosure costs
and reasonable and customary attorney’s fees and expenses properly associaled with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon
reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security
Instrument and the obligations that it secures shall remain in effect as if the Deferral Period had not
ceased and the Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
nolification to the Eligible Non-Borrowing Spouse that the morigage is due and payable; (ii)
reinc.atement of either the Deferral Period or this Security Instrument will preclude foreclosure in
the futurs; or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely
affect the prority of the Security Instrument.

Lien Status.

(a) Modification. lsrTower agrees to exiend this Security Instrument in accordance with this
Paragraph 14(2). if Lander determines that the original lien status of the Security Instrument
is jeopardized unde. siate law (including but not limited to situations where the amount
secured by the Secunity ¥isiument equals or exceeds the maximum principal amount stated
or the maximum period undar which loan advances relain the same lien priority initially
granted to loan advances las expired) and state law permits the original lien status to be
maintained for future loan advar.es through the execution and recordation of one or more
documents, then Lender shall obiain title évidence at Borrower's expense. If the litle evidence
indicates that the Property is not cncumbered by any liens (except the First Security
Instrument described in Paragraph -15(2) this Second Security Instrument and any
subordinate liens that the Lender detenninzs will also be subordinate to any fulure loan
advances), Lender shall request the Borroiw: to execute any documents necessary to
protect the lien status of future loan advances. Por.ower agrees to execute such documents.
If state law does not permit the original lien status 2 be extended to future loan advances,
Borrower will be deemed to have failed to have perforried, an obligation under this Security
Instrument.

(b) Tax Deferval Programs. Bomower shall not participate in a real £state tax deferral program,
if any liens created by the tax deferral are not subordinate to this S.ecurity Instrument.

(c) Prior Liens. Borrower shall promplly discharge any lien which has priority cver this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the oh%yz:wn secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lier oy, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion Joerate to
prevent the enforcement of the lien or forfeiture of any parl of the Property; or (G} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. if Lender determines that any part of the
Property is subject to a lien which may attain prionity over this Security Instrument, Lender
may give Borrower a notice identifyirig the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of nofice.

Relationship to First Security Instrument.

AL

/Y. P

65

Morgage Cadence Document Cenlee  © (70£12) INnois Second Morigage - HECM ADJUSTABLE RATE
FN129800000048561 - 0265 1216




16.

17.

18.

(a)

(b)

(c)

(d)

1914434019 Page: 9 of 14

UNOFFICIAL COPY

Second Security Instrument. In order to secure payments which the Secretary may make
to or on behalf of Borrower pursuant to Section 255(i)1)(A) of the National Housing Act and
the Loan Agreement, the Secretary has required Borrower to execute a Second Note and this
Second Security Instrument. Borrower also has executed a First Note and First Security
Instrument.

Relationship of First and Second Security Instruments. Payments made by the Secretary
shali not be included in the debt under the First Note unless:

(i)  The First Security Instrument is assigned to the Secretary; or

(it~ The Secretary accepts reimbursement by the holder of the First Note for all payments
nade by the Secretary.

If the ciicumstances described in (i) or (i) occur, then all payments by the Secretary,
including wrier< st on the payments but excluding late charges paid by the Secrelary, shall be
included in tha Jebt under the First Note.

Effect on Borrow2~. Y \hiere there is no assignment or reimbursement as described in (bXi)
or (ii) and the Secretary rrares payments to Borrower, then Borrower shall not:

()  Be required to pay anornts owed under the First Nole, or pay any rents and revenues
of the Property under Purayruph 24 to the holder of the First Note or a receiver of the
Property, until the Secretay nas required payment in full of all outstanding principal
and accrued interest under the Secund Note; or

(i) Be obligated to pay interest or sharzc appreciation under the First Note at any time,
whether accrued before or after the puyn.:ants by the Secretary, and whether or not
accrued interest has been included in the Parsipal Balance under the First Note,

No Duty of the Secretary. The Secretary has no duily i» the holder of the First Note to
enforce covenants of the Second Security Instrument or. 40 tzke actions to preserve the value
of the Property, even though the holder of the First Note miav be unable to collect amounts
owed under the First Note because of restrictions in this Paragrapt: 15.

Restrictions on Enforcement. Notwithstanding anything else in this: Security Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Parugranh 24 shall have
no force and effect, whenever there is no outstanding balance under the Second buc’e.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisirng any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any
rights or obligations under this Security Instrument or the Second Note, except 1o a trust that meets
the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borroweﬁ

1578
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Borrower's successors and assigns will be bound to perform Borrower's obligations under this
Security Instrument,

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mait to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any nolice provided for in this Security Instrument shall be
deer.eo to have been given to Bomower, Lender, or Non-Bomowing Spouse when given as
provides in this Paragraph 19.

Governing wa~: Severability. This Security Instrument shall be governed by Federal law and the
law of the juritaiclion in which the Property is located. In the event that any provision or clause of
this Security Insturant or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions-of this Security Instrument or the Second Note which can be given effect
without the conflicting pravision. To this end the provisions of this Security Insirument and the
Second Note are declared « ve severable,

Borrower's Copy. Borrower :hall be given one conformed copy of the Second Note and this
Security Instrument.

Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible Non-
Borrowing Spouse, this Mortgage does no’ and is nol intended to confer any rights or remedies
upon any person other than the parties. Borvovzer agrees that it is not a third-party beneficiary to
the Contract of Insurance between HUD and thei«zider of the First Note.

Capitalized Terms. Capitalized terms not defined 0 this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2ad agree as follows:

24,

Assignment of Rents. Borrower unconditionally assigns and transfars © Lender all the rents and
revenues of the Property. Borower authorizes Lender or Lender's agents ‘o collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of iny covenant or
agreement in the Security Instrument, Borrower shall collect and receive all reviis %ixd revenues of
the Property as trustee for the benefit of Lender and Bomrower. This assignment of rap’s constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform Ey

1196!26!"30[!’
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act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument,

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidale any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be
entit.ea to collect all expenses incurred in pursuing the remedies provided in this Section
25, inckLling, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Lien Prioriy. The full amount secured by this Security Instrument shall have lien priority
subordinate oriy. 10 the full amount secured by the First Security Instrument.

Adjustable Rate Faztirre. Under the Note, the initial stated interest rate of 6.621% which accrues
on the Principal Baiance /"nitial Interest Rate"} is subject to change, as described below. When the
interest rate changes, the 7.~ adjusted interest rate will be applied to the total outstanding Principal
Balance. Each adjustment to tha interest rate wil be based upon the interbank offered rates for one
year U.S. dollar-denominated depasits in the London market ("LIBOR™), as published on the first
business day of each week in the "Money Rates" section of The Wall Street JournaK"Index") plus a
margin. If the Index is no longer ava.tatie, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will give Borrowss otice of the new Index.

Lender will perform the calculations described balow to determine the new adjusted interest rate.
The interest rate may change on the first a2, of June, 2020, and on [X] that day of each
succeeding year [ ] the first day of each succeeding ranth (“Change Date") until the loan is paid in
full,

The value of the Index will be determined, using the most recen! Index figure available thirty (30)
days before the Change Date ("Current Index™). Before eacl. Chunge Date, the new interest rate
will be calculated by adding a margin to the Current Index. The st of the margin plus the Current
Index will be called the ("Calculated Interest Rate™) for each Change Ozie. The Calculated Interest
Rate will be compared fo the interest rate in effect immediately prior (0 the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate ¢4 he more than
2.0% higher or lower than the Exisling Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[]1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation{s) and
will be in effect until the next Change Date. Al any Change Date, if the Calculated Interest Rate
equals the Existing Inferest Rate, the interest rate will not change.

LN
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28. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitied under Applicable Law.

29. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois homestead exemption laws,

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense lo protect Lender's interests in Borrower's collateral. This
insuranve may, but need not, protect Borrower's interests. The coverage that Lender purchases
may not-pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after r.oviding Lender with evidence that Borrower has obtained insurance as required by
Borrower's anei Linder's agreement. if Lender purchases insurance for the collateral, Borrower will
be responsible io: = costs of that insurance, including interest and any other charges Lender may
impose in connecticn with the placement of the insurance, until the effective date of the
cancellation or expiration. =f the insurance. The costs of the insurance may be added to Borrower's
total outstanding balance 4r Goligation. The costs of the insurance may be more than the cost of
insurance Borrower may be ab's i obtain on its own.

31.  Riders to this Security Instrumnt. If one or more riders are executed by Borrower and recorded
together with this Security Instrumert, 'h= covenants of each such rider shall be incorporated into
and shall amend and supplement the Ccvenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es).)

Condominium Rider [) Panned Unit Development Rider
[] Shared Appreciation Rider [] Seen(Specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the wwms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and reCorded with it.

sea)  Aarerlariva (Seal)

Borrower - Susan L. Levine Borrower - Aaron Levine

% g
LA *
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[Space Below This Line For

State of lllinois

County Cﬂ')K

q h ! £ Aoy 3
The foregoing instrument was acknowledged before me on t 19

by So%an L Cenive and  Anvon (evine.

gagnatém parson mﬁ admowledgment)

My Commission Fagires on

Origination Company: 1.iverty Home Equity Solutions, Inc.
NMLSR 10; 3313

Originator: Zamarripa, Kicnae!
NMLSR 1D: 1229344

Lender: Liberty Home Equity Solutizns, Inc.
NMLSR ID: 3313

LA~

T
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EXHIBIT A
Legal Description
RV-1903-IL-3517139

THE PROPERTY LOCATED IN THE COUNTY OF COOK AND STATE OF ILLINQIS
DESCRIBED AS FOLLOWS:

LOT 40 IN CAMELOT PARK ESTATES UNIT ONE, BEING A SUBDIMISION IN THE
NOR(HZAST QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

03-17-214-025-0:00
Being Property Conviyed by Quit Claim Deed from Aaron Levine to Susan L. Levine,

recorded November £, ~385, in (book) Instrument No: 85269391 and, Cook County,
Minois.



