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Horizon Bank
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Michigan City, INDIANA 476"

This instrument was prepared by:
Horizen Bank

S15 Franklin Square

Michigan City, INDIANA 46360
888-873-2640

(Space Aheue This Line For Recording Data)

MOKTGAGE

MIN: 100272635118121781
SIS Telephone #: (888} 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar=.defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Dection 16,

{A) "Security Instrument" means this document, which is dated May 20, 2019, togethes v/ith all Riders to this document.

(B) "Borrower" is John D Lund 111 and Shua Siddiqui, Jeint Tenants with Rights of Survivorzain. Borrower is the mortgagor under
this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporatian that is 22ting solely as 2 nominee for
Lender and Lender's successors and assigns. MERS is the mertgagee under this Security Inserument. MERS is orpanized and existing
under the faws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint, M1 48501-2070, tcl, (888) 679-MERS.

(D) "Lender” is Horizon Bank, organized and existing wnder the Iaws of Indiana.
Lender's address is 515 Franklin Square , Michigan City, INDIANA 46360,

(E) "Note" means the promissory note signed by Borrower and dated May 240, 2019, The Note states that Borrower owes Lender FIVE
HUNDRED FIFTY THOUSAND AND NO/00 Dollars (U.S. $550,000.00% plus interest at the rate of 4.375%. Borrower has
promiised to pay this debt in regular Pertodic Payments and to pay the debt in full not later than Junc 1, 2049,

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security [nstument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (chieck box as applicable):

[0 Adjustable Rate Rider ] Condominium Rider O  Second Home Rider
[0 Balloon Ricler (X]  Planned Unit Development Rider [] VARider
[ (-4 Family Rider ] Biweekly Payment Rider

[0 oOther (Specify)

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J3 "Community Assaciation Ducs, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrewer or the Property by a condomiinium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, insiruct, or
awtharize a financiet iasr.tution to debit or credit an account, Such term includes, bui is not limited to, point-of-sale transfers, auiomated
teller machine transactions. transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

{L) "Escrow ltems" mearz those items that are described in Section 3.

{M) *Miscellancous Proceeas! 2ans any compensation, setlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the rave-ages described in Section 5) for: (i) damage to, or destruction of, the Property; (i1) condenination
or other taking of all or any part of the Fronerty: (1ii) conveyange in lieu of condemnation; or {iv) mistepresentations of, or omissions as
to, the value and/or condition of the Fioperty

(N) "Mortgage Insurance” means insuranes piotecting Lender against the nonpayment of, or default on, the Loan,

{Q) "Periodic Payment” means the regularly scbedul:d amount dug for {i) principal and intersst under the Note, plus (i) any amourits
under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedurss Act (12 US.C. § 2601 ef veq.) and its implementing regulation,
Regulation X (12 C.F R. Part 1024}, as they might be amend' -rom time 1o time, or any additional or successor legislation or regulation
that govems the same subject matter. As used in this Security Inswusment, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taked title to the Property, whether or net that party has assumed
Borrower's oblizations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewsis, extensions and moditications of the Note:
and (i) the performance of Borrower's covenants and agreements under ¢his Security ‘nstrument and the Note. For this purpose,
Borrower does hereby mortgage, srant and convey to MERS (solely as nominee for Lender a:d Iender's successers and assigns) and to
the successors and assians of MERS, the following described property located in the County ef Toei:

SEE EXHIBIT "A" ATTACHED HERETOQ AND BY THIS REFERENCE MADE A PART HEREOQOF,
Parcel ID Number: 13-24-200-069-0000

which currently has the address of: 2721 W Byron 8T
CHICAGO, ILLINOIS 60618 CIProperty Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, appurterances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but. if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property: and to take any action required of Lender including. but not limited to, releasing and canceling this
Securily Instrument.

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Forgl 31421101
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BORROWER COVENANTS that Borrower ts lawfillly seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Prpperly and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

) T_HIS SEC URITY IINSTR U_l\:IENT combpines uniform covenants for national wse and non-uniform covenants with limited variations
by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges, Borzower shall pay when due the
principal of, and interest an, the debt evidenced by the Note and any prepaynient charges and fate charges due under the Note. Borrower
shall also pay funds for Eserow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
L 5. currency. llowever, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; {¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn vpen an institation whose deposits are insured by a federal agency.
instrumentality, or entiy; or (d) Ebectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in acesrdance with the notice provisions in Section 13, Lender may return any payment or partial payment if the
payment o partial payments arinsufticient to bring the Loan current, Lender may accept any pavmens or partial payment insufficient 1o
bring the Loan current, without wa’vey of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in the
future. but Lender is not obligated o arpsly such payments at the time such pavinents are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender el not pay interest on unapplied funds. Lender may hold such wnpplied funds watil Borrower
mokes payment to bring the Losn current' i Borrower does not do so within a reasonable period of time. Lender shall either apply such
funds or return them to Borrower, If not applied zarlier, such funds will he applied 10 the ourstanding principal balance under the Note
immediately prior to foreclosure. No offset oo otaim which Borrawer wight have new or in the future against Lender shall relieve
Borrgwe: from making payments due under the Noto'and this Security Instrument or pertosming the covenants and agreenzents secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as aviiznvise describad in this Section 2, all payments accepted and applied by
Lendar skall be applicd in the following order of priority: (wipierest due under the Note: {b) principal due under the Note: {c) amounts
due under Section 3. Such payments shall be applied w each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charzes, second to any other amoints due under this Security Instmment, and then 1o reduce the
principal balance of the Note.

IT Lender receives a payment from Borrower for a delinquent PerivZic Payment which includes a snfficient amount to pay any late
charge due, the payment may be applicd w the delinguent payment and the l21¢ sharge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower o the repayment of1bs Periodic Payments if, and to the extent that, cach
paymant can be paid in full. To the extent that any excess exists after the paymeilt it applied 1o the full pavment of one or more Periodic
Pavments. such excess niay be applied to any late charges due. Voluntary prepayinents shell be applied first to any prepayment charges
and then as described in the Note.

Any application of paymients, insurance proceeds, or Miscellaneous Proceeds (o prinziral due under the Note shall not excend or
postpone the due date, or change the amount, of the Periudic Payntents.

3. Funds for Escrow ltems. Borcower shall pay 1o Lender on the day Periodic Payments ar¢ due‘under the Note, until the Nole is
paid in fuil, a sur (the "Funds™) to provide for payment of amouets due for: (a) taxes and assessments and other items which can anain
priority over this Security Instruntent as a lien or encumbrance on the Propesty: (b) leaschold paymienis or graund rents on the Property,
if amy; (c) premiums for any and all insurance requires by Lender under Section 3; and (d) Mortgage Insutance premiums. if any. or any
sums payable by Borrower to Lender ir lieu of the payment of Mortgage Insurance premiums in accordangy »ith the provisions of
Section 10. These items are called "Escrow Ttems." At origination or at any time during the term of the Loan, Zerdler may require that
Community Association Dues. Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower slall pay Lender
the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lerder Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has beer waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Leader may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity [nstrument, as the phrase "covenant and agreement” is used in Section 9, If
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Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated under Section 9 to repay lo
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the time specified
under RESPA, and (b} not to exceed the maximum amounta lender can require under RESPA. Lender shal) estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of fumsre Escrow [lems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Lender,
if Lender is an institution whose deposits are so insured) or in any Federal [lome Loan Bank. Lender shall apply the Funds to pay the
Escrow [tlems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyziny the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing.
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESTA.

It there is a surplusof Funds held in escrow, as defined under RESPA., Lender shali account to Borrower for the excess funds in
accordance with RESPAL ) there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. and [Sor.ower shal) pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than [2 monthly payneents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noiify
Borrower as required by RESPA, w.d Borrower shall pay to Lender the amount necessary to make up the deticiency in accordance with
RESPA, but in no more than 12 medath?; payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall pay ait raxes. assessments, charges, fines, and impositions auribwtable 1o the Property which can
attain priority over this Security Instrument, leaseiold, payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent that these items ar¢ Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which hat priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manric “acceptable to Lender, but only so long as Borrower is performing such
agreentent; (b) contests the lien in pood faith by, or defends agaiisi enforcement of the lien in. legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (c) secures from the holder of the lien an agreemeit catisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject o 2lien which can atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of ¥ie ate on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

ELender may require Borrower 10 pay a one-time charge for a real estate tax ~cnification and/or reporting service used by Lender in
connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or nerérfter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards inewding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounits fincluding deductible lavels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to Uisapprove Borrower's choice, which
right shall nol be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-time
charge for flood zone determination. certification and tracking services; or (b} o one-time charge fur flold! zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasedsbly might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulung from an objection vy Gorrower.

[f Berrower fails to maintain any of the coverages described above, Lender may ebtain insurance coverage, at Lender's option and
Botrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or [esser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
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shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor 2s an
additional loss payee. .

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunily to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ingerest to be paid on such msurance proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation’or Zorrower. If the restoration or repair is not economnically feasible or Lender's security would be lessened, the
insurance proceeds shall b2 amnlied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid
10 Borrower, Such insurance nrozeeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Pronerty, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30.Jays to a notice from Lender that the insurance carrier has offered (o settle a claim, then Lender may
negotiate and settle the claim, The 30-day veriod will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or othenwise, Borrowar ersby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceer the amounts unpaid under the Note or fhis Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refimd of unearned pramiums paid by Borrower) u=der all insurance policies covering the Property. insofar as such rights are applicable
to the coverage of the Property. Lender may usethe insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security [nstrument, whether Or not then due.

6. Occupancy. Borrower shall occupy, establish, nd use the Property as Borrower's principal residence within 60 days afier the
execution of this Security Instrument and shal) continue t¢ oe2viy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender otherwise agrees<i writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Properiy: fuspections, Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate or commit waste on the Propcrty. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property frony Zeteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not ecopumically feasible, Borrower shail promptly repair the
Property if damaged to avoid further deterioration or damage, If insurance or conderanation proceeds are paid in connection with damage
10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorat on i single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not/sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoiatior.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has‘easpnable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of'or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process, Berrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, rius'cading, or inaccurate
information or statements ta Lender (or failed to provide Lender with material information) in connection witilthe Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property ag Borrower's principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, 1f (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a licn which may attain priority over this Security [nstrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's
interest in the Property and rights under this Security Instrument, including proteciing and/or assessing the value of the Property, and
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securing and/or repairing the Property. Lendet's actions can include, but are not limited 10: {a) paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its inferest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
ncurs no liabilaty for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage losurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage [nsurance in effect, If, for any reason, the Mortgage lnsurince coverage required by Lender
ceases (o be available from the montgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalerto the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the
Mortgage Insurance previeusly in effect, from an alternate mortgage insurer selected by Lender, IF substantially equivalent Mortgage
Insurance coverage is not avaul ble, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
dug when the imsurance coverrge ceased to be in effect. Lender witl accept, use and retain these payments as a non-refundable loss
reserve in lisu of Mottgage Inswiance, Such loss resecve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be reguired o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insuranes coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is ekidined, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, It Lender required Mortgage Insvianse as a condition of making the Loan and Borrower was required o make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain Mortpage
Insurance in affect, or to provide a non-refundable 1535 i2serve, until Lender's requirement for Mongage Insuranee ends in accordance
with any written agreement between Borrower and Lander providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intevest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that rarchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgagze Insurance.

Mortgage insurers evaluate their total risk on all such insurancedin Torce from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that ave satisfactory ta the
mortgage insurer and the other party (ot parties) to these agreements, Thase agreements miay require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have aveidable (which may include funds obtained from Mortgage
Insurance premiums).

As o result of these agreements, Lender, any purchuser of the Note, anothel isurer, any reinsurer. any other entity, or any affiliate of
any of tha foregoing, may receive (directly or indirectly) amounts that derive from  or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance. in exchange for sharing or modifying the mongage tvsure:'s risk, or reducing losses. If such agreement
provides that an affilate of Lender takes a share of the msurer’s risk in exchange for a.shaie of the premiums paid to the insurer, the
arrangement {s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to payicerivlortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mo tguge Insurance, and they will not
entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any — with respect to the Moerigage Insurance under the
Homcowners Protection Act of 1998 or any other law. These rights may include the right to receive cortain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated <utamatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatiop/or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 16-ari shall be paid to
Lender.

Ifthe Property is damaged. such Miscellancous Proceeds shall be applied 10 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work has been
completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requiced to pay Borrower any interest

ILLINCHS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 _H#
Page 6 of 10
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or earnings on such Miscellaneous Proceeds. IF the restoration or repair is not economically feasible or Lender's security would be
iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nsteument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking. destruction, ot loss in velue of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or 10ss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be redticed by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the partial taking. destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ofa partial 1aking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {(as defined in the next
sentence) offirs o mdke an award to settle a ¢laim for damages. Borrower fails to respond 10 Lender within 30 days after the date the
notice is piven, Lenderds authorized to collect and apply the Miscellaneous Proceeds gither 1o restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means the third party that owes Borrower
Miscellaneous Proceeds ce tanarty against whom Borrower has a right of action m regard to Miscetlaneous Proceeds.

Borrower shall be in deduu)” iFany action or proceeding. whether civil or criminal, is begun that, in Leader’s judgment, could result in
forfeiture of the Property or otner material impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default apd, if acceleralion has eccurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissad with a ruing that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights nader this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impaitment of Lender's iateiexin the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied-to restoration ot repair of the Property shall be applied in the order provided for in
Section 2.

I2. Borrower Not Released; Forbeavance By Lénder Not a Waiver, Extension of the time for payment er modification of
amortization of the sums secured by this Security Instrumert Zranted by Lender to Borrower or any Successor in Interest of Borrower
shall not operale to release the liability of Borrower or any Saccessors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Suceessor in Interest of Borrower of to »ruse to extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or any Successors in [nteresi of
Borrower. Any forbearance by Lender in exercising any right or rered: including, without limitation, Lender's acceptance of payments
from third persons. entities o r Successors in Interest of Borrower or in ameznts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Binad, Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security Instrument but does not execute the
Note {3 "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant anc convey the co-signer's interest in the Property
under the terms of this Security Instrument; {b) is not personally obligated to pay the/sirais secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree {0 extend, modify, forbear ot imake any accommedations with regard to the
terms of this Security Instrumert or the Note without the co-signer's consent.

Subject to the provisions of Section I8, any Successor in Interest of Barrower who assumes-Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rigiats and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security instriment unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except espravided in Section 20) and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Bortower's detault, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, includirtg, but not limited 1, atlomeys' fees,
property inspection and valuation fees. In rezard to any other fees, the absence of express authority in this Security [nstrument to charge
a specific fee o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressty prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the interest or other loan
charges collected or to be collected in cornection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit. and (b) any sums already collected from Borrower which

ILLINOIS- Single Fzmily - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT with MERS Fory 1101
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exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a dircct payment to Borrower. I a refund reduces pringipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepaynieat charge is provided for under the Note). Borrower's acceptance of any such
reﬁm(l] made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice 1o
Borrower in connection with this Security [nstrument shall be deemed 1o have been given to Borrawer when mailed by first class nail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute noice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one lime. Any nolice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 10 have been given to
Lender until actually received by Lender. If any notice reguired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirament will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav: Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in wioch-the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requircments and limitations 'of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such sil<iacy shall not be construed as a prohibition against agreement by contract. 1n the event that any provision or
clause of this Security Instrument/or the Note conflicts with Applicable Law, such conflict shall not affect other provistons of this
Security Instrument or the Note which'can be given effect without the conflicting provision.

As used in this Security nstrument. £2) words of the masculine gender shall mean and include corresponding neuter words or words
of the ferninine gender: (b) words in the sipgufar shall mean and include the plural and viee versu; and {¢) the word "may” gives sole
discretion without any obligation to take ary «chion.

17. Borrewer's Copy, Borrower shall be givin one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial 1ritevest in Borrower. As used in this Section 18, "lnterest in the Property” means
any legal or beneficial interest in the Property, includiig, tut not limited to, those beneficial interests iransferred in a bond for deed,
contract for deed. installment sales contract or escrow agrecement, the intent of which is the eransfer of title by Borrower at a future date to
a purchaser.

If'all or any part of the Property or any [nterest ir: the Propirty 15 sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lenter's prior written consent, Lender may require immediate paynient in
full of al! sums secured by this Security Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceciriation. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which-Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, leader may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain ¢l iions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) Tive duys before sale of the Property pursuant
to Section 22 of this Securily Enstrunsent; {h) such other peried as Applicable Law might specify Jor tie termination of Borrower's right to
reinstate: or () entry of a judgment enforcing this Security Instrument. Those conditions are that 3crrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had ocourred: (¥ eures any defanlt of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, by pot limited to, reasonable
aliorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument: and (d) takes such action as Lender may reasonably regairs to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums tecur=d by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Dorrower pay such
reinstatement sums and expenses in one ar more of the following forms, as selected by Lender: (a) cash: (b) money order; (¢) certified
check, bank check, treasurer's check or cashier's check, pravided any such check is drawn upon an instiniion whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS F 4 M
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20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change in the entily {known
as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security [nstrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrurent, and Applicable Law. There also might be one or more changes efthe
Loan Servicer unrelated to a sale of the Note. [f there 1s a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purciiaser.

Neither Borrower nor Lender may commence, join, or be joined to any fudicial action {as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any pravision of, or any duty owed by reason of] this Security [nstrunent, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a time period which must 2lapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppritunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be téemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substaneces, As used in this Section 21: {a) "lHazardous Substances” are those substances defined as toxic or
hazardous substances, pollut=ats, or wastes by Environmental Law and the follewing substances: gasoline, kerosene, other flammable or
toxic petroleumn products, Wxic pesticides and hecbicides, volatile solvents, materials containing asbestos or fornmldehyde, and
radioactive materials; (b) "Envirenricital Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection: {¢) "Environmental Cieanup” includes any response action. remedial action. or removal
action, as defined in Environmental-Law and {d} an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeantal Cleatus).

Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Troperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violaton of any Environmental-Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence. use, or release of a azardous Substance. crest=s a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or ‘toragé on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentia’ uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly eive Lender writien notice of (2)_apy investipation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agency or private party involving the Properyand any Huzardous Substance or Environmental Law of which
Berrower has actual knowledge, (b) any Environmental Condition, incladize but not limited to, any spilling, leaking. discharge. release
or threat of release of any Hazardous Substance, and {c} any condition cavsed by the presence, use or retease of a Hazardous Substance
which adversely affects the value of the Property. Il Borrower learns, of is notitied by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substa:ice affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. iothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fatlonvs:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fiilowing Borrower's breach of any
covenant or agreement in this Security Instrument (bul not prior to acceleration under Section 13 unless Applicable Law provides
otherwise). The notice shall specify: (2) the default; {b) the action required to cure the default, (c) a datz, no! less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure tia-Gefult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foréclosuce by hudicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and e vight to assert in the
foreclesure proceeding the nen-existence of a default or any other defense of Borrower to acceleration and foreciosure. [f the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full orall swms secuted by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited te, reasonable
attormeys’ fees and costs of title evidence.

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Fofm gt 4104
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Legal Description

PARCEL 1: THAT PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF THE NORTHEAST 1/4 OF SECTION 24, AFORESAID; THENCE NORTH 89
DEGREES 19 MINUTES 27 SECONDS EAST, ALONG THE NORTH LINE THEREOF, 269.94 FEET TO THE
NORTHERLY EXTENSION OF THE WEST LINE OF LOT 2 IN THE SUBDIVISION OF BLOCK 4 AND THAT
PART OF BLOCK 5 LYING WEST AND NORTH OF THE CENTER LINE OF THE CHICAGO RIVER IN KINZIE'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 24, AFORESAID; THENCE SOUTH 01 DEGREES 31
MINUTES 40 SECONDS EAST, 50.00 FEET ALONG SAID NORTHERLY EXTENSION TO THE SOUTH LINE
OF IRVING PARK ROAD; THENCE CONTINUING SOUTH 01 DEGREES 34 MINUTES 40 SECONDS EAST
ALONG THE WEST LINE OF SAID LOT 2, 270.03 FEET, THENCE NORTH 89 DEGREES 19 MINUTES 27
SECONDS EAST, ALONG A LINE THAT IS 270.00 FEET SOUTH OF AND PARALLEL WITH THE SOUTH LINE
OF IRVING PARX ?0AD, 154.89 FEET TO THE POINT OF BEGINNING, THENCE NORTH 00 DEGREES 40
MINUTES 33 SECOUMDS WEST, 63.00 FEET; THENCE NORTH 89 DEGREES 19 MINUTES 27 SECONDS
EAST, 34.00 FEET; TnNCE SOUTH 00 DEGREES 40 MINUTES 33 SECONDS EAST, 63.00 FEET; THENCE
SOUTH 89 DEGREES *9 MINUTES 27 SECONDS WEST, 34.00 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINGIS;

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR RIVER PARK NORTH HOMEOWNERS'
ASSOCIATION RECORDED APRIL 252005 AS DOCUMENT NUMBER 0511812274 MADE BY IRVING PARK
DEVELOPMENT, LLC, AN ILLINOIS L%AITED LIABILITY COMPANY, AS DECLARANT, FOR ACCESS,
INGRESS AND EGRESS, AS MORE FULLY NESCRIBED THEREIN AND ACCORDING TO THE TERMS SET
FORTH THEREIN, iN COOK COUNTY, ILLINO'S.

Froperty Address:
2721 W Byron Street
Chicago, IL 60618

Pin:  13-24-200-069-0000

Legal Description A19-1044/1106
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23. Release. Upon payment of alf sums secured by this Security Instrunvent, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if:the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense io protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of that
msurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outsianding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to ebtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumaent and i any
Rider executed by Pirro wer and recorded with it

Witnesses:

-Witness -Wilness

P Al (Seal) (Seal)
Lund I =COTTOWer -Bormower
State of ILLINOIS
County of 5209
i

This instrument was acknowledged before me on Mﬁ\; 20 . 201 4 (date)
by John D Lund [T and Shua Siddiqui (name/s of person's), y '

h { 'd :

%‘ A

{Signatire'dT Notary Public)
{Seal)
Loan originator {Organization): Hoerizon Bank: NMLS #: 543611 P
Loan originator {Individual): Barbara L Reamer: NMLS #: 783173 OFFICIAL SEAL
BRITTENYA HALL
NOTARY PUBLIC - §187E OF ILLINOIS
MY COMMISSION EAPIRFS07/17/19
N
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MIN: 100272635118121781
PLADNNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNJT.DEVELOPMENT RIDER is made this 20th day of May, 2019, and is
incotporated into and shall be dzemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrumeni™) of the same date, given by the undersigned (the Borrower™) to sccure
Borrower's Note to Horizon Bank (the “ender™) of the same date and covering the Property deseribed in
the Security Instrument and located ar:

2721 W Byron ST
CHICASC O, [LLINOIS 60618
{Property Address}

The Property includes, but is not limited to, a parcel of Lind improved with a dwelling, together with other
such parcels and certain coramen arcas and facilitics, asdescribed in

Covenants, Conditions and Restrivanas of Record
{the “Declaration™). The Property is a part of a planned umt developricat known as

Irving Park
{Namc of Planned Unit Development)

(the “PUD"}. The Property also includes Borrower's interest in the homeowners association or equivalent
entily owning o managing the common arcas and facilities of the PUD (the "Ownas Association™) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agrecments made in the SeCurity Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Form 3150 1/04
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1of 3
DS, Inc. Borrower(s) Initials
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Decuments. The “Constituent Documents™ are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iti)
any by-laws-cr other rules or regulations of the Owncrs Association. Borrower shall promptly pay, when
duc, atl dues‘ardassessments imposed pursuant to the Constituent Decuments.

B. Property(psnrance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 4 “mastor” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurane¢ £overage in the amounts (including deductible levels), for the periods, and
agains! loss by fire, hazaids included within the term “extended coverage,” and any other hazards,
including, but not limited to, edrthorakes and floeds, for which Lender reguires insurance, then: (i) Lender
waives the provision in Section 3 fortiie Periodic Payment to Lender of the yearly premium installments
for property insurance on the Properly: and (i) Borrower’s obligation under Scction 5 to maintain propetty
insurance coverage on the Property is diemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this wziver can change during the term of the loan.

Borrower shall give Lender prompt notice of «nv lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance procepusdn lieu of restoration or repair following a
loss to the Property, or to common arcas and facilities of the PUD.any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the praceeds to the sums secured by the
Sceurity Instrument, whether or not then due, with the excess, if any,maid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains a public liability insurance policy accopianle in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direet or ¢¢nseruential, payable
to Borrower in conncction with any condemnation or other taking of all or any part of the Froperty or the
common arcas and facititics of the PUD, or for any conveyance in licu of condemnatiar: zrc hereby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secure/] by the
Security Instrument as provided in Scction 11,

E. Lender’s Prior Consent. Borrower shall not, excepi afier notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i} the abandonment or termination
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of the PUD, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the casc of a taking by condemnation or eminent domain; (ii) any amendment
to any provizion of the “Constitucnt Documents™ if the provision is lor the express benefit of Lender: (iii)
termination ¢ professional management and assumption of sctf-management of the Owners Association;
or {iv) any ‘actien which would have the effect of rendering the public liability insurance coverage
maintained by tic/Givners Association unacceptable to Lender,

F. Remedies. I Borrower docs not pay PUD ducs and asscssments when due, then Lender may pay
them. Any amounts disbresed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Seeurity Inatrument. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest fior e date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acvepts and agrees 1o the terms and covenants contained in this

PUD Rider.
{Scal) %‘-"\}&% P {Scal)

-Borrower ‘)t{-a S: -Borrower
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