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LANE OF CREDIT MORTGAGE

DEFINITIONS HI04Dy =04

Words used in multiple sections of this.Aozament are defined below and other words are defined
clsewhere in this document. Certain rules regarding the usage of words used in this document are also
provided in Section 14,

(A) “Security Instrument” means this document, wiisn is dated May 09, 2019 . together with all
Riders to this document.

(B) *“Borrower” is JOSHUA S PHILP AND LAURA HANLEY, A NON-VESTED SPQUSE,
MARRIED TO EACH OTHER . Borrower is the mortgagor under this Sscurity Instrument.

(C) “Lender” is Wells Fargo Bank, N.A. Lender is a national bank orzamized and existing under the
laws of the United States. Lender’s address is 101 North Phillips Avenné; Sioux Falls, SD 37104 .
Lender is the mortgagee under this Security Instrument.

(D) “Debt Instrument” means the loan agreement or other credit instrument signed by Borrower and
dated May 09, 2019 . The Dcbt Instrument states that Borrower owes Lender, or my owe Lender, an
amount that may vary from time to time up to a maximum principal sum outstanditig 4t ¥y one time
of, THIRTY FIVE THOUSAND AND 00/100THS Dollars (U.S. § 35.000.00 ) plus intcrzst: Borrower
has promised to pay this debt in Periodic Payments and to pay the debt in full not later thai séven (7)
calendar days after June 09, 2049 .

(E) “Property” means the propenty that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest,

IL - OPEN-END SECURITY INSTRUMENT, HCWWF#85v15 (2/10/2018) (page 1 of 15 pages)
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [mark as applicable];

N/A Leaschold Rider
N/A _ Third Party Rider
N/A_ Other(s) [specify] _N/A

(H) “Applicable Law” means all controlling applicable federal law and, 1o the extent not preempted
by federal law, state and local statutes, regulations, ordinances and administrative rules and orders
(that have the effect of law) as weil as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other characs that may be imposed on Borrower or the Property by a condominium association,
homcorvners association or similar organization.

(J) “Electioric Funds Transfer” means any transfer of funds, other than a transaction originated by
cheok, draft, o~ similar paper instrument, which is initiated through an eleotronic terminal, tclephenic
instrument, cemputer. oF magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transcetions, transfers initiated by telephone. wire transfers, and automated
clearinghouse transfers:

(K) “Miscellaneous Procecds’ sieans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than fuzurance proceeds paid under the coverages described in Section
4) for: (i) damagc to, or destructicn of. the Property; (ii) condemnation or othcr taking of all or any
part of the Property: (i) convevance. ir-liew of condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or conditicn4f the Property.

(L} “Penodic Payment” means the amouits as they become due for principal, interest and other
charges as provided for in the Debt Instrument.

(M) “Successor in Interest of Borrower” meais any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligaiions under the Debt Instrument and/or this
Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Logiv.and all future advances,
renewals, extensions and modifications of the Debt Instrument, including aiv fuinre advances made at
a time when no indcbtedness is currently secured by this Security Instrument; and (i) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Delt Lnstument. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendes™s successors
and assigns the following described property located in the
County .« . Look o
[Type of Recording Junsdiction] [Namc of Recording Jurisdiction]

Parccl Identification number: 12-36-304-106-0000

THE FOLLOWING LANDS AND PROPERTY, TOGETHER WITH ALL IMPROVEMENTS
LOCATED THEREQN, LYING IN COOK COUNTY, IL TO WIT: LOT 1 AND THE NORTH 7
FEET OF LOT 2 IN BLOCK 1 IN MILLS AND SONS THIRD ADDITION TO GREEN FIELDS,
BEING A SUBDIVISION OF THE EAST /2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH
174 FEET AND THE SOUTH 191 FEET THEREOF) OF SECTION 36, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
THIS BEING THE SAME PROPERTY CONVEYED TO JOSHUA §. PHILP, AN UNMARRIED
MAN, BY DEED FROM JOHN G. KITSON AND JAYMI A. KITSON, HUSBAND AND WIFE,
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DATED 05/18/2015 AND RECORDED ON 05/29/2015 IN INSTRUMENT NO. 1514910038, IN
THE COOK COUNTY RECORDERS OFFICE. PARCEL ID NO. 12-36-304-106-0000
Torrens Certificate No.: N/A

which currenily has the address of
1934 N 76TH AVE

[Street]
ELMWOOD PARK
, linois 60707 ("Property Address”):
[City] |Zip Code]

TOGLYHER WITH all the improvements now or hereafter crected on the property, and all
easements, appuricnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall2le be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument 75-the “Property.” The Property shall also include any additional property
described in Section 20,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the nght to mortgage, grant-and convey the Property and that the Property is uncncumbered,
except for encumbrances of record as of the cxceution date of this Security Instrument. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject to
any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay
when due the principal of, and interest on, the deti evidenced by the Debt Instrument and any
prepayment charges, late charges and other charges due’urder the Debt Instrument. Payments duc
under the Debt Instrument and this Secunty Instrument sha'l ke made in U S. currency. However, if
any check or other instrument received by Lender as payment »mder the Debt Instrument or this
Security Instrument is retumed to Lender unpaid. Lender may ‘requize that any or all subsequent
payments due under the Debt Instrument and this Sccunty Instrumert ¢ made in onc or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) sertidied check, bank check,
treasurcr’s check or cashier’s check, provided anyv such check is drawn wporl an institution whose
deposits are msured by a federal agency, instrumentality, or entity; or (d) Electroaic Funds Transfer.

Payments arc deemed reecived by Lender when reecived at the location disiguated in (or in
accordance with) the Debt Instrument or at such other location as may be designatcd ov-Lender in
accordance with the notice provisions in Scction 13. Subject to Applicablc Law, Lendéranay return
any payment or partial payment if the payment or partial payments are insufficient to bring tre Loan
current. Lender may accept any payment or partial pavment insufficient to bring the Loan current,
without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
pavments in the future.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply pavments in any order that Lender deems
appropnate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Debt Instrument shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold

Il. - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 {2/10/2018) (page 3 of 15 pages)
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payments or ground rents on thc Property, if any, and Community Association Dues. Fecs, and
Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument
unless Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees I writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) conicsts the lien in good faith by, or defends
against cnforcement of the licn in, legal proceedings which in Leader’s opinion opcrate to prevent the
cnforcement of the lien white those proceedings arc pending, but only until such proccedings arc
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secunity Instrument. [f Lender determines that any part of the Property
is subjeot 10 a lien that can attain priority over this Seourity Instrument and which was not disclosed
on the a;plication for the Loan that Borrower provided to Lender, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the licn or take bne or more of the actions satisfactory to Lender set forth above in this Section 3.

Lender ray require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service Uses by Lender in connection with this Loan.

4. Property tnsarance. Borrower shall keep the improvements now existing or hercafier
erectcd on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hizarde including, but not limited to, earthquakes and floods, for which
Lender requires insurance. 1bis insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term ot the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right 1o disapprove Borrower's choice. which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
¢ither: (a} a one-time charge for flood zone detezmibation, certification and tracking services; or (b) a
ong-time charge for flood zone determination and czwification services and subsequent charges cach
time remappings or similar changes occur which-iCasonably might affect such determination or
certification. Borrower shall also be responsible for the nayment of any fees imposcd by the Federal
Emergency Management Agency in connection with the réview of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
imsurance coverage, at Lender’s option and Borrower’s expense. 1.¢nder is under no obligation to
purchasc any particular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Borrower, Borrower’'s cquity in the Property; or the comtents of the
Property, against any risk, hazard or liability and might provide greater or lcss3i coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance covirage so obtained
might significantly cxceed the cost of insurance that Berrower could have obtained Xy amounts
disbursed by Lender under this Section 4 shall become additional debt of Borrower sezurad by this
Security Instrument. Thesc amounts shall bear interest at the ratc applicable to the Debt instrument
from time to time, from the date of disbursement and shall be pavable, with such interest, upcn notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mongage clause, and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees 1o generally
assign rights to insurance proceeds to the holder of the Debt Instrument up to the amount of the
outstanding loan balance. Upon Lender’s request, Borrower shall prompily give to Lender copies of
all policies, renewal certificates, receipts of paid premiums and renewal notices. 1f Borrower obtains
any form of insurance coverage, not othcrwise required by Lender, for damagg to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagec and/or as an additional loss payee and Borrower further agrecs to generally assign rights to
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insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan
balance.

In the event of loss and subject to the rights of any licnholder with rights to insurance proceeds
that are supenior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance
proceeds, whether or not the underlying insurance was requircd by Lender, shall be apphied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's
secunty is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Praperty to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompth Lender may disburse proceeds for the repairs and restoration in a single payment or in a
senes of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrowri any interest or eamings on such proceeds. Fees for public adjusters, or other third
parties, retained by Porrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower -~ if the restoration or repair is not economically feasible or Lender’s security
would be lesscned, the ‘nsurance proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not ihen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may filc, ncgotiatc and settle any available
insurance claim and related matters.” i1 Borrower does not respond within 30 days to a notice from
Lender that the insurance carricr has orféred to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begm +icn the notice 1s given. In either event, or if Lender
acquires the Property under Section 21 or cwerwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in as.amount not to exceed the amounts unpaid under the
Debt Instrument or this Security Instrument, and (b} 2ay other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Bonew<} under all insurance policies covering the
Property, insofar as such rights arc applicable to the coveirzt of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or'sg pay amounts unpaid under the Debt
Instrument cr this Sccurity [nstrument, whether or not then due, subject to the rights of any lienholder
with rights to insurance proceeds that are superior to Lender’s righis.

5. Occupancy. Borrower shall occupy, establish, and use the Progesty as Borrower's principal
residence within 60 days after the execution of this Security Instrument ané shall continue to occupy
the Property as Borrower’s principal residence for at least one vear after the datc of occupancy, unlcss
(a) Borrower has discloscd to Lender at application for the Loan that the ¥rorcity shall not be
Borrowcr’s principal residence; (b) Lender otherwise agrees in writing, which censeat-shall not be
unreasonably withheld; or (c) unless extenuating circumstances c¢xist which are beyand Borrower’s
control.

6. Preservation, Maintenance and Protection of the Property; lnspections. Bommowe! shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Untess
it 15 determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. [f the insurance or
condemnation proceeds arce not sufficient to repair or restore the Property, Borrower is not relieved of

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (2/10r2018) (page 5 of 15 pages)
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Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's
knowledge or consent gavc materially false, mislcading, or inaccurate information or statements to
Lender (or failed to provide Lender with material mformation) in connection with the Loan. Material
represcntations include, but are not limited to, (a) representations concerning Borrower's occupancy
of the Property as Borrower's principal residence and (b) liens on the Property that have priority over
this Secritty Instrumtent.

8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrament or 2ay obligation that is secured by a lien that is superior to this Security Instrument, (b)
there 15 a legal plocseding that might significantly affect Lender's interest in the Property and/or
rights under this Secarity Instrument (such as a proceeding in bankmptcy, probate, for condemnation
or forfeiture, for enforceracnt of any licn which may attain priority over this Security Instrument or to
enforce laws or regulations); o” (<) Borrower hias abandoned the Property. then Lender may do and
pay for whatever is rcasonable or anpropriatc to protect Lender’s intercst in the Property and rights
under this Secunty Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property, Lenderls actions can include, but are not limited to: (a) paying
any sums secured by a lien which has paoiity over this Sccurity Instrument; (b) appearing in court:
and (c) paying reasonable attorneys’ fees to'j rotect its interest in the Property and/or rights under this
Security Instrument, including its secured position 1) a bankruptey proceeding. Securing the Property
includcs, but is not limited to, cntering the Propeity to-make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminatc building or other code violations or dangerous
conditions, and have utilities turned on or off. Althougk Tcnder may take action under this Section 8,
Lender does not have to do so and is not under any dut sr obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authtized under this Scction 8.

Any amounts disbursed by Lender under this Section § shull become additional debt of
Borrower secured by this Security Instrument. These amounts shall ooa=interest at the ratc applicable
to the Debt Instrument from time to time, from the date of disbursement zod shall be payable, with
such interest, upon notic from Lender to Borrower requesting payment.

If this Security Instrument is on a lcaschold, Borrower shall comply witl: all the provisions of
the leasc. If Borrower acquires fee title to the Property, the Icaschold and the foc ti#¢ shall not merge
unless Lender agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Froceeds arg
hereby assigned to and shall be paid to Lender, subject to the rights of any lienholder wit tights to
Miscellaneous Proceeds that are superior to Lender’s rights,

If the Property 1s damaged, such Miscellaneous Procceds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's seourity is not
lessened.  During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a singlc disbursement or in a scrics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interest to be paid on such Miscellancous Procceds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneovs Proceeds. Subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration
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or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then du,
with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to
Lender’s rights, in the cvent of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums sceured by this Sceutity Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valuc of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums sceured by this Security Instrument immediatcly
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
wrting, tie. sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellancoys Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befor: the partial taking, destruction, or loss in value divided by (b) the fair market value
of the Property inimi:diately before the partial taking, destruction, or loss in value. Subject to the
rights of any licnholder wvith rights to Miscellaneous Proceeds that are superior to Lender’s rights, any
balance shail be paid 1o Pomower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair
market value of the Property iirinediately before the partial taking, destruction, or loss in valug is less
than the amount of the sums secrired immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender-ofierwise agree in writing, the Miscellaneous Procceds shall be
applicd to the sums securcd by this Sevarity Instrument whether or not the sums arc then due, subject
to the nghts of any lienholder with righis 4>-Miscellaneous Proceeds that are supcrior to Lender’s
rights.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence; oi¥ers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 3042y after the date the notice is given, Lender
is authorized to collect and apply the Miscellaneous Proseeds either to restoration or repair of the
Property or to the sums secured by this Sccunity Instrument. ~iether or not then due, subject to the
rights of anyv lienholder with rights to Miscellancous Procceds that 2re superior to Lender’s rights.
“Opposing Party” means the third party that owes Borrower Misceliancous Proceeds or the party
agamnst whom Borrowcr has a right of action in regard 10 Misccllaneou’ Piongeds.

Borrower shall be in default if any action or proceeding, whether oivi! or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other nvaterial impairment of
Lender’s interest in the Property or rights under this Security Instrument. Botrowersan cure such a
dofault by causing the action or proceeding to be dismissed with a uling that, in Lendars judgment,
precludes forfeiture of the Property or other matcrial impaiment of Lender’s intorest i tie Property
or rights under this Security Instrument. The proceeds of any award or claim for damagCs that are
attributable to the impairment of Lender’s intercst in the Property arc hereby assigned and sn2ll be
paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with nights to
Miscellaneous Proceeds that arc superior to Lender’s rights.

10, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time
for payment or medification of amortization of the sums sccured by this Secunty Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the
hability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
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of any demand made by the original Borrower or any Successors in Intcrest of Borrower. Any
forbcarance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
orremedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However,
any Borrower who signs this Sccunity Instrument but does not cxecute the Debt Instrument (a
“co-mortgagor”): (a) is signing this Sccunty Instrument only to morigage, grant and convey the
co-mortgagor's interest in the Property under the terms of this Security Instrument: (b) is not
personally obhgated to pay the sums secured by this Sccurity Instrument: and (c) agrees that Lender
and any‘otver Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the-terms of this Secunty Instrument or the Debt Instrument without the co-mortgagor’s
consent,

Subject > e provisions of Section 16, any Successor in Interest of Borrower who assumes
Borrower's obligaticis under this Sccurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing._The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 1/) and benefit the successors and assigns of Lender,

12. Loan Charges. Lendcr may charge Borrower foes for services performed in connection
with Borrower’s defaule. for the purpos: of protecting Lender’s interest in the Property and rights
under this Security Instrument, including. butnot limited to, attoreys® fees, property inspection and
valuation fees. In rcgard to any other dces, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shaliinot be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are-expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets mayrium loan charges, and that law is finally
intcrpreted so that the interest or other loan charges collecter 07 to be collected in connection with the
Loan exceed the pemitted limits, then: (a) any such loan <iiarge shall be reduced by the amount
necessary o reduce the charge to the permitted limit, and (b) any sums already collected from
Borrower which cxceeded permitted limits will be refunded to Borrover- Lender may choose to make
this refund by reducing the principal owed under the Debt Instrument or by raaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treatcd as-a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Debt
Instrument).  Borrower’s acceptance of any such refund made by dircet payment io Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overznsipe.

13, Notices. Unless otherwisc described in the Debt Instrument or in anoih<r agreement
between Borrower and Lender, the following provisions regarding notices shall apply. ~ All' notices
given by Borrower or Lender in connection with this Security Instrument must be in writirg Any
notice to Borrower in connection with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute noticc address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be onlv one designated notice address for Borrower under the
Loan at any onc time. Any noticc to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
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Borrower.  Any notice in connection with this Sccurity Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security [nstrument
i also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in
which the Property is located. All rights and obligations contained in this Sccurity Instrument arc
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of
this Sccurity Instrument or the Dcbt Instrument conflicts with Applicable Law, such conflict shall not
affect oflie1)provisions of this Security Instrument or the Debt Instrument which can be given effect
without the zenflicting provision.

As used 1a this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding siev'er words or words of the feminine gender; (b) words in the singular shall mean and
include the plural Gne vice versa; (c) the word “may” gives sole discretion without any obligation to
take any action; and (4 headings that appcar at the beginning of the sections of this Sccunty
Instrument are inserted i the convenience of the reader only, shall not be deemed to be a part of this
Security Instrument, and shzil not.limit, extend, or delincate the scope or provisions of this Security
hstrument.

15. Borrower’s Copy. Bcrrower shall be given one copy of the Debt Instrument and of this
Security Instrument,

16. Transfer of the Property or(a Neueficial Interest in Borrower. As used in this Section
16, “Interest in the Property” means any legai or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred i1 a bond for deed, contract for deed. installment sales
contract or cscrow agreement, the intent of whick-is-he transfer of title by Borrower at a future datc
to a purchaser,

If all or any part of the Property or any Interes %t the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest ip‘Borrower is sold or transterred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerzised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noties o7 azceleration. The notice
shall provide a period of not less than 30 days from the date the notice iv'iven in accordance with
Scction 13 within which Borrower must pay all sums sccured by this Secuiity Instrument.  If
Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender iy invoke any
remedies permitted by this Security Instrument without further notice or demand on Resrower.

17. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievanre. - The Debt
Instrument or a partial interest in the Debt Instrument (together with this Securitv Instrumnt} can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the Lntity
(known as the “Loan Scrvicer™) that collects Periodic Payments duc under the Debt Instrument and
this Security Instrument and performs other morigage loan servicing obligations under the Debt
Instrument, this Sceurity Instrument, and Applicable Law. Therc also might be one or more changes
of the Loan Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change as required by Applicable Law. If the
Debt Instrument is sold and thereafter the Loan is scrviced by a Loan Scrvicer other than the
purchascr of the Debt Instrument, the mortgage Joan scrvicing obligations to Borrower will remain
with the Loan Scrvicer or be transferred to a sucecssor Loan Scrvicer and are not assumed by the
purchaser of the Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
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an individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
comrective action. 1f Applicable Law provides a time period that must clapse before cortain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The noticc
of acceleration and opportunity to cure given to Borrower pursuant to Scction 21 and the notice of
acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the notice and
opportunity to take corractive action provisions of this Section 17. If Borrowsr and Lender have
entered into an agreement to arbitrate disputes, the provisions of any such arbitration agrecment shall
supersed's any provision in this Section 17 that would conflict with the arbitration agreement.

18. Pazardous Substances. As used in this Section 18: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbic.des, volatile solvents, materials containing asbestos or formaldehyde, mold, and
radioactive materials, (v) “Environmental Law™ means federal laws and laws of the jurisdiction where
the Property is located traf relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action. as defined in
Environmental Law: and (d).an “Environmental Condition” means a condition that can cause,
contribute (o, or otherwise trigger :n Euvironmental Cleanup.

Borrower shall not cause or pemnit the presence. use, disposal, storage, or release of any
Hazardous Substances, or threaten to releass any Hazardous Substances. on or in the Property.
Borrower shall not do, nor allow anyone <'se to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which rieaiss an Environmental Condition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentoneds shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substanzes that are generally recognized to be
appropriate to normal residential uses and to maintenance o the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any govermnmental or regulatory agencyv-or-orivate party involving the
Property and any Hazardous Substance or Envircnmental Law of-which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited ¢, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or releasc of a Hazardous Substance which adversely aftcctsine, value of the
Property.  If Borrower Ieams, or is notified by any governmental or rcgulatory anthziity, or any
private party, that any removal or other remediation of any Hazardous Substancé aftecting the
Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accorfance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviroansental
Cleanup.

19, Assignment of Leases and Rents. Borrower irrcvocably grants, conveys, sells and assigns
to Lender as additional security: (a) all of Borrower's right, title and interest in and to any and all
existing or future leases, sublcases, and any other written or verbal agreements for the usc and
occupancy of any portion of the Property. including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as “Leases™, and (b) all of the rents, security
deposits, issues and profits arising out of or eamed in connection with the Property (all referred to as
“Rents™).

Borrower will promptly provide Lender with true and correct copies of all existing and future
Leases. Borrower may collect, reccive. enjoy and use the Rents so long as Borrower is not in default
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under the terms of this Security Instrument. Borrower agrees that this assignment is immediately
effective between the parties to this Sccurity Instrument. Borrower agrees that this assignment is
effective as 1o third parties when Lender takes affirmative action prescribed by law, and that this
assignment will remain in effect during any redemption period until the Loan is satisfied.

Borrower agrees that Lender may take actual possession of the Property without the necessity
of commencing lcgal action and that actual posscssion is deemed to occur when Lender, or its agent,
notifics Borrower of an cvent of default and demands that any tenant pay all futurc Rents dircctly to
Lender. On recciving notice of an cvent of default, Borrower will endorsc and deliver to Londer any
payment of Rents in Borrower’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Unless Applicable Law provides otherwise, all Rents
collected by Lender or Lender’s agent shall be applied first to the costs of taking control of and
managirn2 the Property and collecting the Rents, including, but not limited to, attomev’s fees,
receiver's flos, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmens and other charges on the Property, and then to the sums secured by this Security
Instrument in #hie order provided for in Section 2. If the Rents of the Property are not sufficient to
cover the costs of tuking control of and managing the Property and of collecting the Rents any
amounts disbursed by Jvrder for such purposes shatl become additional debt of Borrower secured by
this Sccurity Instrument These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to tim¢, trom the date of disbursement and shall be pavable, with such intcrest,
upon notice from Lender to Borrower raquesting pavment.

Borrowcr warrants that no d:fau't cxists under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and requije any tenant to comply with the terms of the Leases and
applicable law.

20. Condomininms; Planned Unit Divelopments. If the Property is a unit in a condominium
project (“Condominium Project” or is part of aplanned unit development (“PUD”), Borrower agrees
to the following:

A. Obligations. Borrower shall perform all o1 Borrower’s obligations under the Constitucnt
Documents. The “Constituent Documents™ arc the: (i) Grclaration or any other document which
creates the Condominium Project or PUD and any condominriura association, homeowners association
or equivalent entity (“Commumty Association”); (ii) any by-laws or other tules or regulations of the
Community Association: and (iii) other cquivalent documents. [Sorrower shall promptly pay. when
due, all Community Association Dues, Fees, and Assessments.

B. Property.  For units in a Condominium Projcct, the Property-iitcludes the unit in, together
with an undivided interest in the common elements of, the Condominiuri Project, and Borrower s
mterest i the Community Association and the uses, proceeds and benefits of Borrower's interest. For
PUDs, the Property includcs, but is not limited to, a parcel of land improved with a dwalling, together
with other such parccls and certain common arcas and facilitics, as deseribed in_*#10-Constitucnt
Documents, and Borrower’s interest in the Community Association and the uses, beaefits and
proceeds of Borrower’s inferest.

C. Property Insurance. So long as the Community Association maintains, with a gencrally
accepted insurance carrier, a “master” or “blanket” policy nsuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, for which Lender requires insurance,
then Borrower’s obligation under Section 4 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Community Association
policy. Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. In the ¢vent of a distribution of property insurance
proceeds in lieu of restoration or repair following a loss to the Property, whether to the unit or to
common ¢lements of the Condominium Project or to common areas and facilitics of the PUD, any
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proceeds payable to Borrower are hereby assigned and shall be paid to Lender for apphication to the
sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower, subject to the rights of any lienholder with rights to insurance proceeds that are superior to
Lender’s rights.

D. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Community Association maintains a public liability insurancc policy acceptable in form,
amount, and extent of coverage to Lender.

E. Condemnation. The procceds of any award or claim for damagcs, dircct or conscquential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Propcrty, whether of the unit or of the common elements of the Condominium Project or the common
areas and facilities of the PUD, or for any convevance in licu of condemnation, are hereby assigned
and sha” be paid to Lender, subject to the rights of any lienholder with nights to such proceeds that
are superiorto Lender’s rights. Such proceeds shall be applied by Lender to the sums secured by the
Security Instmricnt as provided in Section 9.

F. Lende( s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written cons:it, either partition or subdivide the Property or consent to: (i) the abandonment or
termimation of the Condominium Project or PUD, except for abandonment or termination required by
law in the casc of substtial destruction by firc or other casualty or in the casc of a taking by
condemnation or eminent demain; (i) any amendment to any provision of the Constituent Documents
if the provision is for the cxpress benefit of Lender; (iii) termination of professional management and
assumption of self-management of the'Community Association; or (iv) any action which would have
the cffect of rendering the public fiability insurance coverage maintaincd by the Community
Association unacceptable to Lender.

G. Remedies. If Borrower does not gey Community Associalion Dues, Fees, and Assessments
when due, then Lender may pay them. Any aaounts disbursed by Lender under this paragraph G
shall become additional debt of Borrower secured-by-this Sccurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amousis/shall bear interest at the rate applicable to the
Debt Instrument from time to time, from the date of cisbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting pavinant.

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as follows:

21. Acceleration; Remedies. Borrower will be in default 1/(*} any payment required by
the Debt Instrument or this Security Instrument is not made Wi it is due; (2) Lender
discovers that Borrower or any co-applicant has committed frauc os made a material
misrepresentation in connection with the Loan; (3) Borrower takes any acton or fails to take
any action that adversely affects Lender’s rights under this Security Insirument, any of
Lender’s other security for the Debt Instrument, or any right Lender has in the P; o erty; or (4)
Borrower is an executive officer of Lender and federal law permits or require; i:nmediate
payment of the Loan. If a default occurs (other than under Section 16 or under sublecvion )
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrowe: totice
specifying: (a) the default; (b) the action required to cure the default; (¢) a date, not tess than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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22. Release. Upon pavment of all sums secured by this Security Instrument and termination of
line of credit created by the Debt Instrument, Lender shall rclease this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Ilinois homestead exemption Jaws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender mayv
purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay <y, claim that Borrower makes or any claim that is made against Borrower in connection with
the collater. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with/ev'dence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement.  1fLewder purchascs insurance for the coliateral, Borrower will be responsible for the
costs of that insufance, including interest and any other charges Lender may Impose in connection
with the placement of £y insurance, until the effective date of the cancellation or cxpiration of the
insurance. The costs of tic insurance may be added to Borrowcr's total outstanding balance or
obligation, The costs of the lnsirance may be more than the cost of insurance Borrower may be ablc
to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Bomowe. LA%RA HANLEY 'd/

Lender Name: Wells Fargo Bank, N.A.  NMLSR ID: 399801

Loan Originator's Name: NANCY JIRVINE
NMLSR ID: 1711868

IL - OPEN-END SECURITY INSTRUMENT, HCVWF#85v15 (210:2018) {page 14 of 15 pages)
Documents Processed 05-08-2019 09:44.03
iL-107002-0418



1914908056 Page: 16 of 16

UNOFFICIAL COPY

For An Individual Acting In His/Her Own Right:

[linois Notary Public Act

State of L L1 LOS
County of _ L0 O/

This instrument was acknowledged before me on o5 /09/wI9 (date) by

JOSHUA S PHILP

LAURA HANLEZY

(name/s of person/s),

Aol s

(Signatifre of Nmarv 1’ upiic
(Seal) SYlewe N - 13 A‘ﬂ(_

SYLENE D ISAAC
Official Seal

Notary Pubtic - State of Illinois
My Commission Expires Jul 9, 2022
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