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DEFINITIONS. Words used in multiple sections of this document are defined below and other words
are defined in Sections 3, 10, 12, 17, 19 and 21. Cec'ain rales regarding the usage of words used in this
document are also provided in Section 15.

(A) “Security Instrument” means this document, which is sas.d May 24, 2019, together with all Riders
to this document.

(B) “Borrower” is Christopher A Alicea and Alexandra Violette, husiand and wife. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is U.S. Bank National Association. Lender is a National Pan’ organized and existing
under the laws of the United States of America. Lender's address is 4301 Fiederica Streef,
Owensboro, KY 42301. Lender is the mortgagee under this Security Insin ment.

(D) “Note” means the promissory note signed by Borrower and dated May 24, 20Y9. The Note states
that Bommower owes Lender Two hundred seventy thousand-nineteen and 00/100 Trohuars (U.S.
$270,019.00) plus interest. Borrower has promised to pay this debt in regular Penedic “ovments
and io pay the debt in full not later than Jure 1, 2049.

(E) “Property” means the property that is described below under the beading "Transfer of Righis in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

200881729
FHA Morigage-il Q32014
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(G) “Riders” means all Riders to this Security Instrument that are execiried by Bonower. The,
following Riders are to be executed by Borrower {check box as applicable]:

[T Adjustable Rate Rider 3 Condominium Rider [ Planned Unit Development Rider
0O Other:
{1 Rebabilitation Loar Rider: N

(H) “App!:cable Law’ means all confrolling apphcahie federal, state and loca! stxtmr;s, rcgulanons
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. mon-appealable judicial opinions.

() “Connaunity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other cnarzes that are imposed on Borrower or the Property by a condominium association,
homeowna,¢association or similar organization.

() “Electroniw Furuds Trangfer” means any transfer of funds, other than a tragsaction originated
by check, drafy-orSimilar paper instrument, which is initiated through an electronic tezminal,
telephonic instrumsai, computer, or magnetic tape so as to order, instruct, or authorize a financial
{nstitution to debitc: credit an account. Such term includes, but is not limited te, point-of-sale
transfers, automated tellcr m.achine transactions, transfers initiated by telephone, wire transfers,
and autornated clearinghouse transfers.

(K} “Escrow Items” means those ilems thai are described in Section 3.

(L) “Miscellaneous Proceeds” meapsany compensation, seftlement, award of damages, or proceeds
paid by any third party (other than inturzne proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructiv i of, the Property; (il) condemnation of other taking of
all or any part of the Property; (iii) conveyanse u: lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condiiion ~f the Property.

(M)“Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amorit due for {1} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sec =iy Instrument.

(O) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regudation X (12 CF.R. Part 1024}, as ¢hey might be amended from
{ime 1o time, or any additional or successor legislation or reguiation thut govemns the same subject
matter. As used in this Security Insirument, "RESPA" refers to all requireaenfs and restrictions
that are imposed in regard to a "federally related mortgage loan" even if the I 2an does not qualify
as a "federally related mortgage loan" under RESPA.

(P) “Secretary” means the Secretary of the United States Department of Housing and Ursan
Development or his designee.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Properts; = iether
or not that party has assumed Borrower's obligations vnder the Note and/or this Security
Instroment.

2200881729
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TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (1) the
performance of Borrower's covenants and agreements under this Security Insirument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors
and assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Name of Reécizding Jurisdiction): Lot 2 inBléck 9 in Feuerbom and Klode's Belmant .. .. . =

RN T et e i P -

Terrace, being a Subdivision of the Southeast 1/4 of Section 23, Township 40 Noxth, Range 12, East of
the Third Principal Meridian, lying South of the Indian Boundary Line, in Cook County, Himois.

Parcei 1% Numbes: 12-23-421-021-0000 which currently has the address of 3350 N Papama Ave
[Street] Cicago [City], Dlinois 60634 {Zip Code] ( “Property Address”):

TOGETHER, WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, an¢ fixtures now or hereafter a part of the property. All replacements and additions
shail also be coverid by ihis Security Instrument. Ali of the foregoing is referred to in this Security
Instrament as the “Fropaity.”

BORROWER COVENA 1S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant 2id zonvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrov-er warrants and will defend generafly the title to the Property against
all clatms and demands, subject to smy encumbrances of record.

THIS SECURITY INSTRUMENT corabsaes uniform covenants for natiopal use and non-uniform
covenants with limited variations by jurisific/icu to constitute a uniform security insteurnent covering

real property.
UNIFORM COVENANTS. Borrower and Lendr covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow ltewrs, und Late Charges. Bomower shall pay
when due the principal of, and interest on, the debt evider.ced by the Note and late charges due under
the Note. Borrower shall also pay funds for Escrow Items prusiont to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. curency. However, if any check or other
instrument received by Lender as payment under the Note or this Secuxity Instrument is returned

to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the following forms, os selected by Lender:

(a) cash; {b) mouey order; (c) certified check, bank check, treasurer’s check or <ashier’s check,
provided any such check is drawn upon an institution whose deposits are insaied vy a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated it the Note o

at such other location as may be designated by Lender in accordance with the notice provisicas in
Section 14. Lender may return any payment or partial payment if the payment or parfial puyisents are
insufficient to bring the Loan current. Lender may accept any payment or partial payment intuizient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to rexnsc
such payment or partial payments in the futare, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

2200861729
FHA MorigageL
Woiters Kluwer Financial Seqvices, inc.
2019052319.1.02413-120190126Y




1915033238 Page: 50of 18

~ 'UNOFFICIAL COPY

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied fimds until

Bormower makes paymeut to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. if aot apphed earlier,

such funds will be applied to the outslanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender

shall relieve Bonow;g_frgm making payments dve under the Note and this Security Instmmem or —
" performing the covenants and agreements séciired By this Secuiily Instiudient, .

2. Application of Payments or Proceeds. Except as expressly stafed otherwise in this Security
Instrument or the Note, all paymenis accepted and applied by Lender shall be applied in the following

order of pricrity:

First, to«iae Mortgage Insurance premiums fo be paid by Lender to the Secretary or the monthly
charge by th: Secretary instead of the monthly mortgage insurance premiums;

Second, to.4nv taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insusance premiums, as required;

Third, 1o interest dve vader the Note;

Fourth, to amortizati<an of the principal of the Note; and,

Fifth, to late charges due wue: the Note.

Any application of payments, insurince proceeds, or Miscellaneous Proceeds fo principal due under

the Note shall not extend or postpone thdue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Borrowey shill pay to Lender on the day Periodic Paymeats are

due under the Note, until the Note is paid in Zvii, a sumn (the “Funds ") to provide for payment of

amounts due for: (a) taxes and assessments and otiet items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; () leasehold payments or ground rents on the
Property, if any; (c) premiues for any and all insuraiice r2quired by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the 3zcretary or the monthly charge by the
Secretary instead of the monthly Mortgage Insurance preiuivzas: These items are called “Escrow
Items.”” Atorigination or at any time during the term of the Loary, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowet oy Bemmawer, and such dues, fees

and assessments shall be an Escrow Item. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the I'vids for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow iiems. Lender may waive
Bormrower's obligation to pay to Lender Funds for any or all Escrow ltems at-aiy time. Any such
waiver tnay only be in writing. In the event of such waiver, Borrower shall pay di-e:tly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds hzs been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such paymint within

such time period as Lender may require. Borrower's obligation to make such payments 2d .5 provide

receipts shall for all purposes be deemed to be a covenant and agreement contained in this Searity
Instrament, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligat:a

to pay Escrow Items directly, pursuant to a waiver, and Berrower fails to pay the amount due for an

Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver

FHA Montgage-iL
Wollers Kluwer Financial Services, inc.
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as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon
such revocation, Borzower shall pay to Lender all Funds, and in sach amounts, that are then required
under this Section 3. :

I.ender may, at any time, colfect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

%" gan require-under RESPA . Lender shall estimate the amount of Funds dut-on the: basis of current data . . .

and reasonable estimates of expenditures of future Escrow ¥tems or otherwise in accordance with
Applicable Law.

The Funds <hall be held in an institution whose deposits are insured by a federal agency,
instrumentziity, or entity (including Lender, if Lender is an ipstitution whose deposits are o ipsured)
or in any F<deral Home Y.oan Bank. Lender shall apply the Funds to pay the Escrow items no later
than the time spezified under RESPA. Lender shall ot charge Borrower for holding and applying the
Funds, anmually »nalyzing the escrow account, of verifying the Escrow [tems, unless Lender pays
Borrower interest ¢n b= Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Reower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inte:es) shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of ine Funds as required by RESPA.

If there is a surplus of Funds held i escrow, as defined uader RESPA, Lender shall acoount {6
Bormower for the excess funds in accordarce with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shzll notify Bommower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 0. axe up the shortage in accordance with RESFA, but

in no more than 12 monthly payments, If there is % aeficiency of Funds held in escrow, as defimed
under RESPA, Lender shall notify Borrower as reauired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in atcrotance with RESPA, but in no more than 12
monpthly payments,

Upon payment in full of all sums secured by this Security Instzarment, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security irstument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these itexas are Escrow Ttems, Borrower shall pay thew in tae manoer provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instium nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & panner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) coriesis the hen
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Linder's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

2206801729
FHA Mongage-iL
Wolters Khuwer Financial Services, Inc.
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part of the Property is subject to a lien which can attain priority over this Securily Instrument, Lender
may give Borrower a potice identifying the lien. Within 19 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the acttons set forth above in this Section
4.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafier erected

- on the Fioperty- insured against {oss- byfiss;-Tiazards-included- within the term "extended COVRIAGE. . ~ covnmm ca sirmmc s

and any other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requues
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change <uring the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower svhiect to Lender's right to disapprove Borrower's choice, which right shail not be exercised
unreasonably. L2nder may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for {tond zone determination, certification and tracking services; or (b) a one-time charge
for flood zone deteimination and certification services and subsequent charges each time remappings
or similar changes ocrur which reasopably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Managemest
Agency in connection with the review of any flood zone detennination resulting fiom an objection by
Borrower,

If Bomrower fails to maintain any of ihe coverages described above, Eender may obiain isurance
coverage, at Lender's option and Borroyver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equin, in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the inswance coverage so obiained might significantly exceed
the cost of insurance that Borrower could have obtaied. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelisicz shall be subject to Lender'’s
right to disapprove such policies, shall include a standard mortgage ciausz, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the o 7iit to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Leudes alf receipts of paid
premiums and renewal notices. If Borrower oblains any form of insurance ¢y erage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy sholi include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss pays<.

In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lesder. | ander
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower stherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was requited

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opporfunity to

2203881728
FHA Martgage-IL.
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inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless

an agreement is made in writing or Applicable Law requires inferest to be paid on such insurance
proceeds, Lender shall not be required to pay Bosrower any interest or earnings on such proceeds. Fees
for publig.adjusters, or other third pasties, retained by Borrower shall not be paid out of the josprance
" ‘proceeds and shall be the $018 obligation of Borrower. Tf thie restoration of repair is notecofomitafly =~
feasible or Lender's security would be lessened, the insurance proceeds sball be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pawd to Bosrower.
Such insyance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and re'ated matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance catifr has offered to settle a claim, then Lender may negotiate and settle ibe claim.

The 30-day period wiil begin when the nofice is given. In either event, or if Lender acquires the
Property under Secticii 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other =€ Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) =it all insurance policies covering the Property, insofar as such nights
are applicable to the coverage of the Tioperty. Lender may usc the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Jnstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esia’iish, and use the Property as Borrower's principal
residence within 60 days after the execution of thie-Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that this requirement shall ¢a)se undue hardship for the Bomower or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P:operty; Inspections. Borrower shall
not destroy, damage or impair the Property, alfow the Property 10 Getexiorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Croperty from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair iae Property if damaged to
avoid further deterioration or damage. If insurance or condemnation procesas «re paid in connection
with damage to the Property, Borrower shall be responsible for repairing or iestoiing the Property only
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is copicted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propery, Eoriower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in coppection with the taking of the property, Lender shaif apply
such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, fust
to any delinquent amounts, and then to payment of principal. Any application of the proceeds to the

2200881722
FHA Mortpage-IL
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principal shall not extend or posipone the due date of the monthly payments or change the amount of
such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shalt
give Borrower notice at the time of or prier to such an interior inspection specifying such reasonable

e RAVSB. e o iminn e T ‘ FEE S

8. Borrower's Lean Application. Borrower shall be in defanlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledse or consent gave materially false, misleading, or inaccurate information or statements to
Lendei (ordailed to provide Lender with material information) in connection with the Loan. Material
representai107s include, but are not limited to, representations concerning Borrower's occupancy of the
Property as zirswer's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If (a) Eor-cwer fails to perform the covenants and agreements contaned in this Security
Instrument, (b} there is aiezal proceeding that might significantly affect Lender's interest in the
Property and/or rights wmder #iis Security Instrument (such as a proceeding in bankrupicy, probate,

for condesnnation or forfeiture; ¥ enforcement of a Hen which may attain priority over this Security
Instrument or to enforce laws or regaiations), of () Borrower has abandoned the Property, then
Lender may do and pay for whatev =1 is reasonable or appropriate io profect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repaiting “he Property. Lender's actions can include, but are not
fimited to: (a) paying any sums secured by « /1en which has priority over this Security Instrument;, (b)
appearing in court; and (c) paying reasonable attume,'s’ fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, #wecing the Property to make repairs, change
locks, replace or board up doors and windows, drain watst from pipes, eliminate buitding or other
code violations or dangerous conditions, and have utilities tur.:d on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and 75 not under any duty or obligation to
do so. It is agreed that Lender incurs no Liability for not taking any sl actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become acditional debt of Borrower
secured by this Security Insirument. These amounts shat] bear interest at the J4ote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendzr 7 Borrower requesting

payment.

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisizge of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall ot msrge
unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

2200881729
FHA Mortgage-IL
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If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity fo inspect such Property 1o ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shaii be undertaken premptly. Lender
.. may pay for the repairs and restoration in a single disbursement or ina series of progress payments as

" the work is completed. Unless an agreement is made iti Wiiting or Applicablé Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required t pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by this'Seoutity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Suck
Miscellanegue Proceeds shalf be applied m the order provided for in Section 2.

In the event o1 7/ 10'al taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 o6 sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o/ Bowower.

1n the event of a partial t7 xing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums sectred by this Security Instrument immediately before the
partial taking, destruction, or loss it vanse, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Yustrraeent shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following frazfisn: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loso 3 value divided by (b) the fair market value of the
Property immediately before the partial taking, desfruction, or loss in value. Any balance shall be paid
to Borrower.

In the cvent of a partial taking, destruction, or loss it value of the Propeity in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is Jess than the
amount of the sums secured immediately before the partiai t2ging, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelline ons Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 5 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle’a c.atm for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Leuder is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
summs secured by this Security Instrament, whether or not then due. “Opposing 2’6-ty” meavs the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrov er has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimaeat of Lender's
interest in the Property or rights under this Security lnstrument. Borrower can cure such z defaui: aod,
if acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
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material impairment of Lender's interest int the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are tiot applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearancé By Lénder Not a Waiver. Extension of the tixie for
payment or saodification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liabiity
of Borrorver or any Successors in Interest of Bormower. Lender shalf not be required to commence
proceedings against any Successo in Interest of Borrower or to refuse to extend tmne for payment

or otherw?se =odify amortization of the suins secured by this Secusity Instrument by reason of any
demand madle - the original Borrower or any Successors in Interest of Boriower. Any forbearance

by Lender in <xersising any right or remedy including, without linitation, Lender's acceptance of
payments from thura‘prrsons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall 0" be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Severat Liakility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Berrover's obligations and liability sball be joint and several. However,

any Borrower who co-signs this Secu:ity lastrument but does not execute the Note (a "co-signer™):

(a) is co-signing this Security Instrament only to mortgage, grant and convey the co-signer’s interest

in the Property under the terms of this Se_urity Instrument; (b) is not personally obligated to pay the
sums secured by this Security nstrument; ar.d {c) agrees that Lender and any other Bomower can
agree to extend, modify, forbear or make any accommodations with regard to the termns of this Security
Tnstrument or the Note without the co-signer’s coisent

Subject to the provisions of Section 17, any Successor ‘n Interest of Borrower who assumes
Borrower's obligations under this Security Instrument 7 wrifing, and is approved by Lender, shall
obtain all of Borrower's rights and beuefits under this Securify Instrument. Borrower shall not be
released from Borrower's obligations and Hability under this Searity Instrument untess Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 19) and benefit the successors and assigns < Lender.

13. Loan Charges. Lender may charge Borrower fees for services peioymed in cennection with
Borower's default, for the purpose of protecting Lender's interest int the Propelcy and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property iispecdon and valuation
fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by ihis Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fisally Zepreted so
that the interest or other loan charges coilected or to be collected in connection with the Lo 2xceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces

2200831729
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principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the
monthiy payment amount unless the Lender agrees in writing 1o those changes. Bomower’s acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of amy right of action
Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Secerity Instrament

. must be in writing, -Any notice to Borrower in-couneéiion with this Security Instrument shall be <o v o e <o

deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to ary one Borrower shall constitute
notice to 3ll Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Pioperty Address unless Borrower has designated a substitute notice address by aotice to
Lender. Borawer shail promptly notify Lender of Borrower's change of address. if Lender specifies
a procedure 7or 'eporting Borrower's change of address, then Borrower shall only report a change of
address through thit specified procedure. There may be only one designated notice address under this
Security Instrumer( &l any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail t~ Leader’s address stated berein unless Lender has designated another address
by notice to Borrower. Ar.v.notice in connection with this Security Instrument shall not be deemed to
have been given to Lender uptil achally received by Lender. I€ any notice required by this Security
Instrument is also required wsdcr s pplicable Law, the Applicable Law requirement will satisfy the
corresponding requirtement undex this Cecunty Instrument.

15. Governing Law; Severability; Riles of Construction. This Security Instrament shall be
govemed by federal 1aw and the law ot dy: jerisdiction in which the Property is located. All rights and
obligations contained in this Security Instiugrnt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly 2= implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be corstrued as a prohibition against agreement by
contract. In the event that any provision or clause of thi¢ Security Instrinment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the copflicting provisior.

As used in this Security Instrument: {2) words of the masculiiie gender shall mean and include
comesponding neuter words or words of the feminine gender; {b) wrias in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation
to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and ¢ thi= Security
Instnmoent.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used 71 wiis Section
17, “Interest in the Property™ means any legal or beneficial interest in the Property, includiag, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed. ins@linent sales
contract of escrow agreement, the intent of which is the tansfer of title by Borcower at a funice date to
a purchaser.

If alf or any part of the Property or any Interest in the Propexty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
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written consent, Lender may require immediate payment in fill of all sums secured by ihis Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shait
provide a period of not less than 30 days from the date the notice is given in accordanoe with Section

.14 within wiiek Bofrower-must pay all sums secured by this Secuwity Instrument. If Bormover faflgas v

pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate After Acceleration. If Borrower meets certam conditions,
Bormov/er <Jall have the right io have enforcement of this Security Instrument discontinued at any time
prior to the ‘ezrtiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrumeat; (b} suich other period as Applicable Law might specify for the terminalion ¢f Borrower's
right to reinstriz: o7 (¢) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower. (4 pays Lender all sums which then would be due under this Security Instrument
and the Note as if po acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all <xpenses incurred in enforcing this Security Instrumen, inclhuding, but

not limited to, reasonable attumzys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under ihas Security
Instrument; and (d) takes such action 2 Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Sezurity Instrument, and Borrower’s obligation io pay the sums
secured by this Security Instrument, she!i seatinue unchanged unless as otherwise provided under
Applicable Law. However, Lender is not cequired to reinstate if: (i) Lender has accepied reinstatement
after the commencement of foreclosure proce >dines within two years immediately preceding the
commencement of a current foreclosure proceed ng; (1i) reinstaternent will prectude foveclosure

on different grounds in the future; or (i) reinstatemar will adversely affect the priosity of the lien
created by this Security Instrument. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecizd by Lender: () cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's zneck, provided any such check is drawn
upon an institution whose deposits are insured by a federal age =y, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Sicur’ty Instrument ard obligations
secured hereby shall remain fully effective as if no acceleration had cceured. However, this nght lo
reinstate shall not apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. 7 i Hoie or a partial
interest im the Note (together with this Security Instrument) can be sold one or mure imes without
prior notice to Borrower. A sale might result in a change in the eniity (known as ine “Zoan Servicer”)
that collects Periodic Pavments due under the Note and this Security [nstrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicab.c Law.
There also might be one or more changes of the Loan Servicer unrelated fo a sale of the Newe. if there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will s'ate
the name and address of the new Loan Servicer, the address to which payments should be made ard
any other information RESPA requires in connection with a notice of transfer of servicing. If the Noie
is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
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mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

- Security.Instrument or.{hat allegdcthat.tha other.party bas hreacludsny provision.of, orapY ANy m e e - ...

o

owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 14) of such alieged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
comective oction. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acreleration and opportunity to cure given to Borrower pursuant to Section 22 and that notice
of acceleration g1ven (o Borcower pursuant to Section 17 shall be deeimed to satisfy the notice and
opporiunity to take corrective action provisions of this Section 19.

20. Borrower Not Thiud-Party Beneficiary to Contract of Insurance. Mongage Insurance
reimburses Lender (or.ary entity that purchases the Note) for certain losses it may meur if Borrower
does not repay the Loan as agrerd. Borrower acknowledges and agrees that the Borrower is not a
third party beneficiary to the tonact of insurance between the Secretary and Lendet, nox is Borrower
entitled to enforce any agreement tetwoen Lender and the Secretary, unless explicitly authorized to do
so by Applicable Law,

21. Hazardous Substances. As usedin bis Section 21: (a) “Hazardous Substances™ are

those substances defined as toxic or hazardeus substances, pollutants, or wastes by Envirorunental
Law and the following substances: gasoline, kercseniz, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Enviromarntal Law” means federal laws and Jaws of
the jurisdiction where the Property is located that relatc to'bealth, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action. .emaedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Cordition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cieanup:

Borrower shall not cause or permit the presence, use, disposal, storage -or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tae T mperty. Bormower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that i= i violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which-due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affe<ts the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storag : on the Property
of small quantities of Hazardous Substances that are generally recognized to be approp: 12w to normal
residential uses and o waintenance of the Property (including, but not timited to, hazardeus substances
in consumer producis). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulaiory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any

2200881729
FHA MorigagedL
Whlters Kiuwer Financial Services, Inc.
2M9052319.1.0.2413- 1201901267

PP P 7Sy



1915033238 Page: 15 of 18

~ UNOFFICIAL COPY

Environmenial Condition, including but not limited to, any spilling, leaking, dischaage, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Flazardous Substance affecting the Property is necessary, Borrower shall

‘ gmmpﬂy take all necessary remedial agtions jn accordance with Environmental Lawg,Ngzbmg herein

" shal[ Greate amy obligAiion on Lender for an Epvirondiental Cleanup. v

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accaaration; Remedies. Lender shall give notice to Borrower prior te acotleration
fotlowing Zarrower's breach of any covenant or agreement in this Security Instrument (but not
prior to accelcration under Section 17 unless Applicable Law provides otherwise). The notice
shall specify: (2} ¢he default; (b) ihe action required to cure the default; (c) 2 date, not less than
30 days from thz 2ate the Botice is given to Borrower, by which the defauit must be cured; and
(d) that faiture to curzthe default on or before the date specified in the notice may vesalt in
acceleration of the suzis secured by this Security Iastrument, foreciosure by judichal proceeding
and sale of the Propert,= The notice shall further inform Borrower of the right lo reinstate aiter
acceleration and the right (0 assert in the foreclosare proceeding the non-existence of a default
or any other defense of Borrewer tn acceleration and foreclosure. If the defanlt is aot cured on
or before the date specified in th: notice, Lender at its option may require immediate payment in
full of all sums sccured by this Secaricy, Instrument without further demand and may foreclose
this Security Instrument by judicial pircveding. Lender shall be entitied to collect all expenses
incorred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of fitle evidznce.

23. Release. Upon payment of all sums secured by, this Security Instroment, Lender shall release this
Security Instrument. Borrower shall pay any recordatiop costs. Lender may charge Bomower a fee for
refeasing this Security Instrument, but only if the fee is pua o a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Attorneys’ Fees. As used in this Security Instrument acu the Note, attorneys' fees shall include
those awarded by an appeilate court and any attomeys' fees incurred in'a bankruptcy proceeding.

25. Waiver of Homestead. In accordance with [llinois law, the Boivswer hereby zeleases and
waives all rights under and by virtue of the Jilinois homestead exemption taws:

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lendze, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's coll iteral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender pircliacs may
not pay any claim that Borrower makes or any claim that is made against Borrower in coup-ction with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lendei’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in conrection with the
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placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Bornower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain oa its
OWwIl.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants comamed in th:s
RS TeuEY [nstrement anddn any-Rider execnted by Buarower and recorded with itamiiilsin L

Borrower
&Tf‘srr,pb er A Alicea 1
( /0 ) (/L
L 4 ,(/M ' {,/ﬁ‘.:-%,,\
Alexaandra V"lolette
Acknowledgment
State of [llinois
County of Cook L '
& Jored / o
This instrument was acknowledged before me e Wi / s | y 1% by Christopber
A Alicea . _
"’f” 4 "OFFICIAL SEAL :
/ 2ty AT ¥ . MARGARETMERZ 1}
ary Publfe p g Notary Public, State of linols &
/9% / { /) oy COmrnIseion Explres 02/26!22 0

MNMowgaeret PAlire
(Print Name) J

My commission expires: _ /- 2oL~ L2
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Acknowledgment
State of Illinois
County of Cook

This instruinent wgs_ac}mowledged before me.on
VioletteT T

J,_m vl A
Notary- "ublic/ e /'>

Meagonct ez
(Print Nanke)

My conumission expirs: 2 DE T ]

f/,:bi !fql by Alexandra

PO Sea

MARGARET MERZ
Wotary Public, State of llincis

% Mycommlsslon Explres 0212122 :

Loan Origination Organizaticii: U.S. Bank National
Association

Loan Originator: Ulises Ritter
NMLS ID: 197116

NMLS 1D: 402761
2200961720
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LEGAL DESCRIPTION

Order No.: 19ST01635NR

For APN/Parcel ID{s): 12-23-421-021

Lot 2 in Block 9 in Feuerborn and Klode's Belmont Terrace, being a Subdivision of the Southeast 174 of
Section 27, Township 40 North, Range 12, East of the Third Principal Meridian, lying South of the Indian
Boundary Line_ in Cook County, Hlinois.



