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Loan No. 1 3

™

B

MORTGAGE

THIS MORTGAGE (' Sr.curity Instrurent”) is given on May I’? . 2019. The mortgagor is
Chihway Chang ("Borrower").

This Security Instrument is given to 1Ti UNIVERSITY OF CHICAGO, an Hllinois not for profit
corporation, whose address is 5801 South Ellis Avenue, Chicago, [llinois 60637 ("Lender").
Borrawer owes Lender the principal sum of ) ).ORTY TFEOUSAN nd 00/100 DOLLARS (U.S.
$40.000.00): This deht is evidenced by Borrowe's note dated the same date: as. this Security
Instrument ("Note"), with the full debt, if not paid ea=lier, due and payable on May 31, 2026. This
Secumy Instrument secures to Lender: (a) the repaynient of the debt evidenced by the Note, with
interest, and all renewals, extensions and modificaticrs of the Note; (b) the payment of all other
sums, with interest, advanced under Section 7 to protect %12 security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreernsats under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

UNIT 2008 AND P-106 TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN VUE 20 CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDzD) AS
DOCUMENT NUMBER 0030215560, AS AMENDED FROM TIME TO v!¥e @M
WILLIAM JONES' ADDITION TO CHICAGO IN SECTION 22, TOWNSHiP 3¢
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCI,
COUNTY, ILLINCIS.

Permanent index Number{s};
17-22-307-106-1136
17-22-307-108-1144

which has the address of 1845 South Michigan Avenue, Unit 2008, Chicago, IL 60616

("Property
Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property, and all rents,

[Rev'd 12/96]
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issues, and ‘profits therefrom. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower holds lawful, indefeasible, fee simple title to
the estate hercby conveyed and have the rightto mortgage, grant and convey. the. Property and that
the Property is unencumbered, except for encumbrances of récord. Borrower warrants and: will
defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of recoid.

THIS IS A JUNIOR MORTGAGE.

BORROWE X AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payﬁc'*’ € Yndebtedness. Borrower shall pay, promptly when due, each and every
installment of principa. aad interest and any other indebtedness evidenced by or required to be paid
pursuant to the Noté ans 2il ‘othér amounts, obligations and indebtcdness secured by this Security
Instrament (colléctively, tie ”Indabtetiness") ‘without demand, counterclaim, offset, deduction or
defense, and Borrower hereby *vaives all rights that now or hereafter are conferred by statute or
otherw;se to assert any such deriand. counterclaim, offset, deduction or défense.

2. Application of Paymcnts. Unless applicable law provides otherwise, all payments
received by Lender under Section 1 skal) be applied: first, to interest due; second, to principal due;
and last, to any late charges due under i Note.

3. Charges; Liens. Borrower s'wll pay all taxes, assessments, charges, fines and
impositions attributable to the Property which tdy attain priority over this Security Instrument, and
Jeasehiold payments or gmund rents, if any. Enrrower shall pay these obligations in the manner
provided in Section 1, or if not paid in that mannes Berrower shall pay thein on time directly to the
person owed payment Borrower shall prompily furnielifo Lender, upon writtén réguest; all notices
of amounts to be paid undér this Section. If Borrower riskes these payments directly, Borrower
shall promptly furnish to Lender, upon written request, receints evidencing the payments.

Borrower shall promptly discharge any lien which has priotity-over this Security Instrument
unless Borrower: (a) agreés in writing to the payment of the ohlication secured by the, liew in a
manner acceptable to Lender; (b} contests in good faith the lien by, o defends against enforcement
of the Iien in, legal ;:noceecfmgs which in the Lender's opinion eperatc to nrevent the enforcement
of the fien; or (¢) secures from the holder of the lien an. agreement satisfactory to Lender
;subcardmatma the tien to this Security Instrument. If Lender detetmines thiat any patt of the Property
is subject to.a lien which may attain priority over this Secirity Instrumen?, Londer may give
Botrower a notice identifying the lien. Borrower shall satisfy the lien or take e or-more of the:
actions set forth above within ten days of the. giving of notice:

Bortower shall not, without the prior written consent of Lender, create, suffei or_permit to
be created or to exist any mertgage, deed of trust, security interest, or ‘other encumbrante of any
kind whatsoever upon all or any part of the Pmpeﬂy, whéther junior, secondary or subordinate or
senior or prior to the lien of the Secusity [strument, other than taxes, assessments, water and other-
charges not yet due. To the extent thie Lender consents to any further encumbrances, Borrower shall
perform all of their obligations with respect to such encumbrances, including without limitation
payment when due of all principal, interest and other indebtedness secured thereby. Borrower shall
also furnish Lender with copies of all notices received from the holders of such encumbrances
claiming the existence of a default thereunder or giving notice of a condition which with the passage
of time would give rise toa default thereunder,

4. Hazard or Property Insurance; Liability Insurance, Borrower shall keep the
improvements now existing or héreafter erécted on thé Property insired against loss by fire, hazards
included within the term "extended coverage” and any other hazaids, including floods or ﬂaodmg,

2
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for which Lender requires insurance. This insurance shall be maintained in an amount no less than

the: full insurable value of the Property and for the. periods that Lender requires. The insurance

carrier providing the insurance shall be chosen by Bomrower subject to Lenders' approval which shall

not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may,

aSt L;nd%r's option, obtain coverage to protect Lender's rights in the Property in accordance with
ection 7. ' '

Borrower shall carry and maintain comprehensive general liability insurance naming Lender
as an additional insured with such camiers, in such amounts and containing such co-insurance
clauses as Lender shall approve. Borrower will apply all insurance proceeds under such policies to
the payment and discharge of the liabilities in respect of which such proceeds are collected.

. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause, including a provision that coverage shail not be terminated or materially
medified without 30 days prior written notice to Lender. Lender shall have the right to hold the
policies aud yznewals. Borrower shall deliver to Lender evidence of premiums prepaid and shall
deliver to Lerder certificates and renewal certificates of insurance or other evidence satisfactory to
Lender with r¢srent to the insurance required by this Section. In addition, Borrower shall deliver
all renewal polic.es or certificates to Lender not less than ten days prior to the respective dates of
expiration of any previcnsly delivered policies or certificates.

Unless Lender ara Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of ¢ Propeirty damaged, if the restoration or repair is economically feasible
and Lender's security is not iessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by
this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not.arawer withis 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther Lender may collect the insurance proceeds. Lender may
use the proceeds to répair or restore the Prorerty or to pay sums secured by this.Security Instrument,
‘whether or not then due. The 30-day period willbegin when the notice: is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in Section 1
or change the amount of the payments. If under Séction 19 the Property is acquired by Lender,
Borrower's right to any insurance policies and praceeds rear’ting from damage to the Property. prior
to the acquisition shall pass to Lender'to the extent of the Suine secured by this Security Instrument
immediately prior to the acquisition. . _

5. Life Insurance. Borrower shall keep in full force and effect and pay the premiums on
the life insurdnce policies in the aggregate face amount of $40.000.6'¢ on the life of Chitway Chang
(hereinafter called "Insured Person") whereunder Borrower is the nam<d ‘usured or beneficiary and
entitled to the proceeds thereof and which Borrower has assigned, pieJged and delivered to the
Lender. Borrower will pay al} premiums on or before the respective prermum dates fixed in said
policies and not more than 15 days after such payment, Borrower, if s6 requested, will deliver tothe
Lender the premiusn receipt or receipts-evidencing such payrent. Borrower shaitnolassign, pledge
or otherwise transfer or enrcumber said policies of ingurance or its intersst therein, nor Jo or omit to
do any act or thing which might or could impair the right of the beneficiary or assigree to receive
the full face amount thereof in the event of the death of said Insured Person.

In the event of the death of Insured Person, Borrower or the estate of a deceased Borrower
shall notify the Lender thereof and, not more than 15 days after settlement is made on any policy or
policieson the life of Insured Person, shall notify the Lender of the settlement amount; The proceeds
- of the settfermient, at the request of the. Lender, shall be applied on account of the principal of the
Note to the extent of the unpaid balance. Such application shall be made without premium upon the
fast maturing installments of the Note.

- 6. Maintenance, Repair and Restoration of Improvements, Compliance with Laws,
Ete, Borrower shall (a) promptly repair, restore or rebuild any buildings or improvements now or
hereafter on the Property which may become damaged.or be destroyed; (b) keep the Property in
good condition and repair, without waste; (¢} complete within a reasonable time any building or
buildings now or at any time in.the procéss of erection upon the Property; (d) comply with all

3
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requirements of law, municipal ordinances, governmental regulations, and restrictions of record
with respect to the Property and the use thereof, including Environmental Laws (as that term is
defined in Section 18 below); (e} suffer ot permit no change in the general nature of the oecupancy
or'intenisity of use of the Property, without Lender's written consent; (f) initiate or acquiesceé in no
zoning reclassification, without Lender's written consent.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there s 4 legal proceeding that
may significantly affect Lender's rights in the Property (such as a procéeding in bankruptcy, probate;
for condemnation orforfeiture. or to enforce laws or regulations), then Lender.may-do and pay.for
whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has pri ority overthis Security
[nstrument, paying insurance premiums, appearing in court, paying reasonable attorneys' fees and

-entering on.the Property to make repairs. Although Lender may: take action under this Section,
Lender docarot have to do so. "

Any «mounts disbursed by Lender under this Section shall become additional debt of
Borrower secures hy this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these <imeonts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with intercst, upon notice from Lender to Borrower requesting payment.

8. Inspection. Jiender or ifs agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to.an inspection specifying
reasonable cause for the inspiction. ) ’

9. Condemnation. /The proceeds of any award or claim for damages, direct or
copsequential, in connection with any condemnation or other taking of any part of the Property, or
for conveyance in lieu of condemnausn, are héreby assigned and shall be paid to Lender.

Inthe event of a'total taking of the Froperty, the proceeds shall be applied to the sums secured
by this Security Instrument,; whether or notiaen due, with any excess paid to Borrower, In the event
of a partial taking of the Property in which the fair market value of the Property immediately before.
the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower ans Lender otherwise dgree in writing, the sums
secured by this Security Instrument shall be reduced Yy the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sum¢ secured immediately before the taking,
divided by (b) the fair market value of the Property immiedistely before the taking. Any balance
shall be paid to-Borrower. In the event of a partial taking of the Troperty in ‘which the fair market
value of the Properfy immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless. Borsower and Lender othérwise agree in wiiting or unless
applicable law otherwise provides, the proceeds shall be applied to the suriss sectired by this Security
Instrument whether or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lexazr to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrowe: fai's to. respond to
Lender within 30 days after the date the notice is-given, Lender is authorized to-ceilest and apply
the proceeds, at its option, either to restoration or repair of the Property or to the supis secured by
this Security Instrument. whether or not then dug. . ' , '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the-due date of the monthly payments referred to in Section 1
or change the amount of such payments: _

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the liability
of the original Borrower or Borrower's successors in interest. Lender shall not be requiréd to
commence proceedings against any successor in interest or refuse to extend time for payment ot
otherwise modify amortization of the sums secured by this. Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a ‘waiver of or preclude the exereise of any
right o remedy.
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11. Successors and Assigns Bound; Joint and Several Liability. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of Section 16. Borrower's covenants and agreements shall
be joint and several.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Matices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering-t, mailing it by certified United States mail, or sending it by reputable overnight
delivery service unless applicable law requires use of another method. The notice shalt be directed
to the Property Aarsess or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by certified United States mail or reputable overnight delivery service to
Lender at the University of Chicago, Office of Financial Services, 6054 South Drexel Avenue, Suite
300, Chicago, Illinois 60037 or any other address Lender designates by notice to Borrower. Any
notice provided for in this"Security Instrument shall be deemed to have been given upon personal
delivery, three business days follov:ing mailing by certified mail, or the next business day following
sending by overnight delivery carrier

14. Governing Law; Seve ability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in winih the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security I7:tiument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument,

16. Termination of Employment of the Insurec ferson; Transfer of the Property or a
Beneficial Interest in Borrower. If the Insured Person’s employment by Lender shall terminate
for any reason, or if the Insured Person ceases to use the Properf; a: his/her primary residence, and
the Indebtedness secured by this Security Instrument is not paid within 180 days thereafter, or if all
or any part of the Property or any interest in it is sold or transferred {cr if a beneficial interest in a
Borrower is sold or transferred and such Borrower is not a natural pereon, all sums secured by this
Security Instrument shall become immediately due and payable upon 0 days written notice to
Borrower. If Borrowers fail to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Becrower shall
have the right to have enforcement of this Security Instrument discontinued at any timé psior to the
earlier of: (a) five days (or such other period as applicable law may specify for reinstatemeniy before
sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pay
Lender all sums which then would be due uader this Security Instrument and the Note as if no
acceleration had occurred; (b) cure any default of any other covenants or agreements; (c) pay all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) take such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrament shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 16.
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18. Hazardous Substances. Borrawer shall not cause or permit the preserice, use, disposal,
storage, or rélease of any Hazardous Substances on or in the Property. Borrower shall not do, por
allow anyone else to do, anything affecting the Property that is in violation of any Environmental
Law. The preceding two sénteiices shall not apply to the presence, use, or storage on the: Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property, ' N

Borrower shalt promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is. necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Section, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammatie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
_materials contaming asbestos or formaldehyde, and radioactive materials. Asused in this Section,
"Environmental: av " means federal laws and laws of the jurisdicfioir where the Propérty is located
that related to health, safsty or enviroimental protection. . '

19. Acceleratior; Remedies. In the event (a) of default in: payment of any amount due
under the Note or this Seczzity Instrument, (b) of default in the performance of any other covenant
or obligation of Borrower under the Note or this Security Instrument which continues for 15 days
following notice from Lender o ‘Borrower, or (c) (i) the Borrower becomes insolvent or admits in
writing its inability to pay its debts as ey come due, consents to or acguiesces in the appointment
of a trustee or receiver or makes a genceal assignment for the benefit-of creditors, (ii) a trustee or
receiver is appointed for Borrower and ot discharged within 30-days, or (iii) any bankruptey,
reorganization: or othér case is commenced under any federal, state or other bankruptey law: in
respect of Borrower and, if not cofisented to orazquiesced in by Borrower, remains undismissed for
30 days, Lender shall have the right to declare 2!l Indebtedness immediately due and payable and to
foreclose this Security Insttument. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section, includizg, but not limited to, reasonable attorneys'
fees and costs of title evidence.

Lender shatl also have the right to enter and také possession of the Property, to remove any
persons dccupying:the Property and possessions from the Froperty, to manage and control and lease
the Property. Lendér may apply any income éarned on the Prop=rty o the expenses of maintaining
and managing the Property and to the Indebtedness.

20. Release. Upon payment of all sums secured by this Security instrument, Lender shall
release this Security Instrament without charge to Borrower. Borrower shall pay any recordation
COSsts.

21. Waiver of Homestead. In accordance with Ilinois law, the Borrover hereby releases
and waives all rights unider and by virtug of the Hlinots homestead exemption laws. o

22. First Mortgage. This Security Instrumént is'subject and subordinate to the fien of afirst
mortgage in the amount of $129.950.00 to Draper & Kramer Mortgage Corp., dated May 17, 2019
and due 30 years after that date. . O

23, Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreeménts of each such
rider shall be incorporated into and shall amend and supplemest the covenants and agreements of
this Security Instrument as if the rider(s) were part of this Security Instrument. (Applicable riders
listed below.) '

CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Borrower and recorded with

it.
( e
way Chéang

STATE OF ILLINOIS
COUNTY OF COOK

I, the underiizned, a Notary Public in and for said county and state, do hereby certify
that Chihway Chang personally appedred before me and is known or proved to me to be the
person who, being inforried of the contents of the foregoing instrument, has executed same and
acknowledged said instmzient to be her free and voluntary act and deed and that she signed
said instrument for the uses 2nd prrposes therein set forth.

Witness my hand and officlal szal this 17th day of May, 2019.

4
My Commission Expires: 7//7 / 304./. ‘}W

Notary Public

Al

"OFF'CIAL SEAL"
GREGORY 8. BURKHARDT
NOTARY PLRLi, STATE OF ILLINOIS
MY COMMISSION XPIRES 4/17/2020

Prepared by and please send to:
Robert H. Rush

Office of Legal Counsel

The University of Chicago

5801 South Ellis Avenue, Suite 619
Chicago, IL 60637
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THIS CONDOMINIUM RIDER is made this 17th day of May, 2019, and is incorporated into and shafl be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note (the "Note") to the University of Ciucago (the "Lf:nder") of the same
date and covering the property described in the Security Instrument and located at [845 South ‘ ;
Chicago. IL 60616 ("Properly Address"). '

The Property comprises a umt in, together with an undivided interest in the common elements of, a condominium
project known as the Yue 20'Cos ; {the "Condominium Project").

If the owners association or other entity which acts for the Condominium Project (the "Owners Association"} holds
title 1o property for the benefit or use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docoments. The "Constituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all duezand assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy v the Condominium Project whichis satisfaciory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage," then:

Borrower's obligation under 5e:tion 4 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is previded by the Owners Association policy.

Borrower shall give Lender promyit natice of any lapse in such hazard insurance coverage.

Inthe event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any such proceeds payable to Borrower are hereby assigned and shail be paid to
Lender for application to the sums secured by the Sceurity Instrument with any excess paid (o Borrower.

C. Public Liability Insurance. Botrower spaii take such actions as may be rcasonable to insure that the Qwners
Association maintains a public liability insurance policy ace ntable in form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of any award or <laim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pait of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby as:igned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Section 9.

E.Lender's Prior Consent. Borrower shall not, except after notiCe 1> Lender and with Lender's prior written consent,
cither partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium P.gject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casual 'y or in the case of taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the pravision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-managemen’ of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurai ce cverage maintained
by the Owners Association upacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to the terms of payment, these amounts shall bear interest fron: tie date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts anf/a}gpee‘s‘ S /ﬁsions copfained in this Condominium
S,

Rider.

Lo

Chihway Chang

~1
)
=
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