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DEFINITIONS

Words used w multsple sections of this document are d:faed below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21. Certain rles regarding th< ricage of words used in this document are
also provided in Section 6. -

{A) "Security Instrument” means this document, which is dated May 29, 2019 ,
together with all Raders to this document, . i
(8) "Borrower"is Orlando J. Sanchez and Elbia Sanchez. huspand and wife

Borrower is the mortgagor under this Security lnstrumeat.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
actng solety as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2626, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/FreddieMac UNIFORM INSTRUMENT WATH MERS 3014 101
@%-GA[IL) {1302; 00 4680631 180

i 0B N



1915757141 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender™s Quicken Loans Inc.

Lender s 2 Corporation _
orgamzed and existmg under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promussory note signed by Borrower and dated May 29, 2019

The Note states that Borrower owes Lender TWO Hundred Five Thousand Four Hundred
Ninety and 00/100 Dollass
(US.$.205,490.00 ) plus interest. Borrower has prormsed to pay this debt in regultar Periodic
Payments-and to pay the debt in full not later than June 1, 2059 .

(F) “Propery"means the property that 15 described below under the heading "Transfer of Rights in the
Property.” .

{G) "Loan" ineziiz debt evidenced by the Note, plus interest, any propayment charges and late charges
duc inder the Notoyandall sums due under this Sccunty Instroment. plus interest.

(H) "Riders"mcans all Fiders to this Security lnstrument that are executed by Borrower. The following
Ruders arce to be excented by Borcowet [check box as applicable],

] Adjustablc Rate Rider ( v; Condominium Rider [ Second Home Rider
] Balloon Rider 5 Plansad Unit Development Rader L4 Family Rider
XX va Reder 1 Biweckly Payment Rider Other{s) |specify]

Legal Attached

{) "Applicable Law" means all controllig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit huve the eftect of law) as well as all applicable final,
non-appealable judicial opinions,

{J) "Community Association Dues, Fees, and Assess=iets” means all ducs, focs, assossments and other
charges that are imposed oo Bortower or the Propenyo2-.a condominmm association, homeowners
association or sitmilar organization, ’

(K) "Electronic Funds Transfer" mecans any transfcr of funds’ other than a transaction originated by
check, draft, or similm paper instrument. which is initiated wrough-an electronic terminal, telephonic
instrument, compuicr, or magnctic tape so as to order, instruct, of auhorsze a financial institution to debit
or credit ap account. Such term includes, but is not limited to, point-ri-za'e transfers, automated telfer
machine ftransactions. transfers intiated by telephone, wire transfors, a0/ awomated cleaninghouse
transfers

(L) "Escrow Items" means those items that are descnbed in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, scitlement, award of dame ges, ar proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages described in Section 5) for: (i)
damage to. or destruction of, the Property; {ii) condemnation or other taking of all or-any vart of the
Property: (1i1) conveyance in reu of condemnation: or (1v) misrepresentations of, or omissicds as to. the
value and/or condition of the Property,

(N) "Morigage Insurance™ means insurance proteeling Lender aganst the nonpayment of, or defiult on,
the Loan,

{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (1) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S C Section 2601 ot seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subyject matter. As used
in this Sccurity Instrwnent, "RESPA" refers to all requircments and restrictions that are imposed n regard
to a “federally related mortgage loan™ cven if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successerin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party kas assumed Borrower's obligations under the Note and/or this Sceurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrament sccures to Lender. (i) the repayinent of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreements wnder
this Sccurity Instrument and the Nofe. For this purposc, Borrowcer docs hereby mortgage, grant and
convey to MERS (solcly as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property iocated m the

Cﬂunty {Tvpe of Recordag Junsdicthion)
of Cook [Name of Recording Junsdiction)

SEE EXHIolT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SJRJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 13-22-400-010-0000 which cusrently has the address of
3543 N Kostner Ave [Steet
Chicago [cw/1, tnois 60641-3808 zip Code)
("Property Address™): ‘

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all
cascments, appurfenances, and fixtures now or hereafter a part of the properv. Ali replacements and
additions shall also be covered by this Security Instrament. All of the foregang is referred to in this
Sccunty Instrument as the "Property.” Bomower understands and agrees that MEES holds only legal title
to the miterests granted by Borrower in this Security [nstrument. but, if necessary to ¢ompiy with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the ngit: o cxercise any
or all of those iuterests, including, but ot limited to, the right 1o foreclose and sell the P:oputy; and 1o
;akc any action required of Lender meluding, but not limited to, releasing and canceling the-Cecurity

nstrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed ani has
the nght to mortgage. grant and convey the Property and that the Propenty is uncncumbered, cxcept for
encumbrances of record, Bommower warrants and will defend gencrally the title to the Property against all
¢laims and demands, subject to any cncumbrances of record

THIS SECURITY INSTRUMENT cornbines umtorm covenants for natwonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instroment covering real

roperty.
P chKIlFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges aod late charges doe under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIE - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS. S
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other mstrument recerved by Lender as payment under the Note or this
Secunty Instrument is retarmed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instroment be made in onc or more of the following forms, as
selected by Lender: (a) cash; (by money order: {¢) certified ¢heck, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutior whose deposiis arc insured by a
federal agency. instramentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation desigoated in the Note or at
such other locahon as may be designated by Lender 1 accordance with the notice provisions in Scction 15,
Lender may sctum any payment or partial payment if the payment or partial payments are insufficient to
bong ¢ Loan current. Lender mnay accept any payment or partial payment msufficient to bring the Loan
curreat, without warver of any nghts hercunder or prejudice to its nghts to refuse such payment or partial
payweunts i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted It 2in)Periodic Payment s applied as of us scheduled due date, then Lender need not pay
intcrest on unappticafunds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. i¥ Poirower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return thatr to Borrower. 1f not applied earlier, such funds wull be applied to the outstanding
principal balance sndei the Note immediately pnior to foreclosure. No offset or claim which Borrower
might have now or in the futw: ngainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramept-oc performing the covenants and agreements secured by this Secunty
Instrument

2, Application of Payments or Proceeds. Cxcept as otherwise described in this Section 2, all
payments accepted and applied by Leader shall-be applied in the following order of priority: (a) intcrest
due under the Note; (b) priocipal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied o cach Perodic Payment in the order an which it became due. Any remaining amounts
shall be applied first to late charges, second to any.oth2c amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & Geliaguent Periodic Payment which includes a
sufficrient amount to pay any late charge due, the payment muy C= applied to the delinquent payment and
the late charge. If more (han one Periodic Payment is ontstanduug! Ycnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to Zac =xtent that, cach payment can be
paid in full To the exlent that any excess exists afler the pavment is conlizd to the full payment of one or
more Periodic Payments, such excess may be apphed to any late charges duc. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneons Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiiodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic/ Puyments are due
under the Note. until the Note 13 paid in full, a sum (the "Funds") to provide for paymeat-of Ginounts due
for: (a) taxes and asscssments and other items which can attatn priority over this Secunity ipaarment as 2
licn or encumbrance on the Property: (b} leaschold payments or grouad rents on the Property, (f aov; (¢)
premiums for any and all insurance roquired by Lender under Section 5; and (d) Mortgage Itsurince
premivums, if any, or any sures payable by Bomrower to Lender 1 liew of the payment of Mortgage
Insurance premiums in accordance with the provisious of Secnion 10. These wems are called "Escrow
[tems." At ongmation or at any tune during the tenm of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower. and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid uader this Sechion. Borrower shall pay Lender the Funds for Escrow ltems wuless Lender wayves
Bomower's obligation to pay the Fonds for any or afl Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
m writmg. In the event of such waiver, Borrower shall pay directly, whea and where payable, the amounts

ILLINOIS - Single Faniily - Fannie Mao/Freddio Mac UNIFORM INSTRUMENT WITH MERS
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duc for any Escrow Items tor which paymeot of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such fime pericd as Lender may require

Borrower's obligation to make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securify lostroment, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower s obligated to pay Escrow Items direectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9
and pay such amouut and Borrower shall then be obligated under Scction ¢ to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amauvats, that are then required uoder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suificient to permit Lerder to apply
the Funds a*ihe time specified ynder RESPA, and (b) not to exceed the maximum amount a lender can
require under PSSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable escnaatss of expenditures of future Escrow Ttems or otherwise i accordance with Applicable
Law.

The Funds shal! bz held in ao institution whose deposits ace insured by a federal agency,
mstrumentality. or ¢atiy (inclading Lender, if Lender is an institution whose deposits arc so insured) oc in
any Federal Home Loan Bang. Lesder shall apply the Funds to pay the Escrow Items no later thon the time
specified under RESPA. Lender shaM-not charge Borrower for holding and applying the Fonds, annvally
analyzing the escrow account, or verifyiag the Escrow ltems, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be jaic oa the Funds, Lender shall not be required to pay Borrower
any mterest or carmings on the Funds, Borrov er and Leoder can agree m writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Sonvower, without charge, an annwal accounting of the
Funds as required by RESPA.

It there 15 a surplus of Funds held in cserow, o1 defined wnder RESPA, Lender shall account to
Borrower for the exvess funds in accordance with RESPA /(fthere 13 a shortage of Fonds held in escrow,
as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanes with RESPA, but in no more than 12
monthly payments, If there is a deficicacy of Funds held in escrow, as“aciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutluy paymens,

Upor payment in full of all sums sccurcd by this Sccwity Instroment, Zepdcr shall promptly refund
to Bortower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fires, and impositions
attributable to the Property which can attain priority over fius Secornty Instroment, fzaschol payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessmer . iCany To
the ¢xtent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3

Bomrower shall promptly discharge any licn which has prionty over this Scewnity Instrument unfess
Borrower: () agrees in writing to the paymeat of the obligation sccured by the lien n 2 manner accprable
to Lender, but only so long as Borrower 15 performing such agreement; (b) contests the lien m good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aze pending. but only natil such proceedings
ar¢ concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain prierity over this Sccunity Instrument, Lender ruay give Borrower a notice identifying the

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS.. S
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hercafter crected on
the Property msured aganst loss by fire, hazards iucluded within the term "extended coverage,” and any
other hazards mcludmg, but not limited to, carthquakes and floods, for which Lender requires insurance,
Thns insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tesm of
the Loar. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
nighi ‘©o Gizapprove Borrower's choice, which right shafl not be exercised unreasonably. Lender may
tequire Borrover (o pay. in conmection with this Loan, esther: (2} a one-time chacge for flood zone
determinatiow, ~eitification and teacking services; or (b} a one-time charge for flood zone determination
and certificaiion siovices and subsequent charges each tune remappings or simdar changes occur which
rcasonably might affoci such determiation or certification. Borrower shall also be respoosible for the
payment of any fees (arosed by the Federal Emergency Management Agency in conneclion with the
review of any flood 7oiic determunation resulting from an objection by Botrower,

If Borrower fails to moiriaiccany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Pumower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or [esscr coverage than was previously io cffect. Borrower
acknowledges that the cost of the insurance/coverage so obtained might sigmficantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Secunty Instrument. These amounts shall bear interest
at the Note ratc from the date of disbursement and shali be payable. with such interest, upon otice from
Lender to Borrower requesting payment.

All isurance policies required by Lender and renewals-of sich policies shall be subject to Lender's
righi to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shell have the right to hold the policics and rencwal
certrticates. If Lender requires, Bomower shall promptly give to Lenacr 9 receipts of paid premivms and
rencwval notices. 1t Botrower obtaing aoy form of insurance coverage, no’ vtacrwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a sansard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance canter and Lender. Lender
may make proof of loss if not made promptly by Borrower Unicss Lender and Borrower ovherwise agree
in wniting, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shali
be applied to restoration or repawr of the Property, if the restoration or repair is cconomicaily frasible and
Lender's security is not lessened. During such sepair and restoration period, Lender shall have thc iisht to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to endurc the
work has been completed to Lender's satisfaction, provided that such inspechon shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a smgle payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requures iterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the msurance procecds and shall be the sole obligation of Botrower. If
the Testoration or repair 15 not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such isurance proceeds shall be applied tn the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower docs vot respond within 30 days to a notice from Lender that the
insurance carrier bas offercd to settle a clawm, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In cither cvont, or f Lender acquues the Property under
Scetion 22 or otherwise, Bomrower hereby assigns to Lender (a) Bomower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid wnder the Note or this Sccurity Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of wnearned premivms paid by
Borrowss) under all insurance policics covering the Property, msefar as such rights are applicable to the
coverage vi the Properly. Lender may use the msvrance proceeds either to repair or restore the Property or
to pay anovuis unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Occuprany. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilme ey days after the exceution of this Sceurity Tostrument and shall continue to occupy the
Property as Bomower™s prmneipal residence for at least one year aficr the date of occupancy, unless Lender
othenvise agrees in wiit'ag, which consent shall not be unreasonably withheld, or voless extennating
circurastances exist whica are heyond Borcower's control.

7. Preservation, Mainter.avce and Protection of the Property; Tuspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleribrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair oo restoration is ot economically feasible, Borrower shall
promptly repair the Property if damaged < avoid further detenoration or damage. If insurance or
condemnation proceeds are paid i counection wrin aomage o, or the taking of, the Property, Borrower
shall be responsible for repmining ot restonng the Prorstty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis <o restoration in a single payment or in a serics of
progress paymeunts as the work is completed. If the inswmzricrar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of doirower's obligation for the completion of
such repair or restoration,

Lender or its agent may makc rcasonable cntries upon and ipspoctions of the Property. 16 it has
reasonable cavse, Lender may mspect the intenior of the improvemenis on e Property. Lender shail give
Boerower notice at the time of or prior to such an intcrior inspection specifiny; such rcasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaule it, Juriag the Loan application
process, Bomower or any persons or entitics acting at the direction of Borrwer ot with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (ov statements to Lender
{or failed to provide Lender with material nformation) in comnection with ths Loan. Material
representations include, but are not hmited to, representations concerning Borrower's ‘ezonjancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst un.ent, [f
{a) Botrower fails to perforra the covenants and agreements contaned in this Security Instroment, (0)aerc
15 a legal proceeding that might significantly aftect Lender's interest in the Property and/or nights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forferure, for
¢nforcement of a lien which may attain priority over this Security Iostrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest m the Property and nghts under this Security
Iustrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can nclude, but are not limited to: (a) paying any sums secured by a licn
which has priotity over this Security Instrument; (b) appearing i court; and (¢) paying reasonable
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altorneys’ fees to protect its interest in the Propetty and/or rights under this Security Instrument, including
its sceured position in a bankruptcy proceeding. Securing the Property includes, but 1s not hmited to,
entermg the Property to make repaws. change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dungerous conditions, and have utilitics turned
on or off Although Lender may take achon under this Section 9, Lender docs not have to do so and 18 not
under any duty of obligatioo to do so. It 1s agreed that Lender incurs oo liablity for not taking any or all
actions authorized wnder this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
secured by this Secueity Instrument. These atnounts shall bear wterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

ayment,
P TIf«dn» Sccurity Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease If Borrower acquires fee title to the Property, the leasehold and the fee uitle shall not merge unless
Lender agress o the merger in writing.

10. Muzesage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaif pavihe premiums required to maintzin the Mortgage Insurance in effect If, for any reason.
the Mortgage Insursaiwc.coverage requured by Lender ceases ko be availabic from the mortgage insurer that
previously provided svny insurance and Borrower was required 10 make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzicat to the Mortgage Insurance previously 1a effect, at a cost substantially
cquivalent to the cost to Bororzor of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer sclected by Lendas IE substantially equivalent Mortgage Insurance coverage is not
avanlable, Borrower shail conhinwe ‘0 pay to Lender the amouut of the separately designated payments that
were due when the msurance coverage cased (o be in offcet. Lender will aceept, wse and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ¢he Loan 15 ultunately paid n full, and Lender shall not be
required to pay Borrower any interest or earnings 2asuch loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage {in vhe amount and for the period that Lender regnires)
provided by an msurer selected by Lender again vocomes available, 15 obtained, and Lender requires
scparatcly designated payments toward the premiums tor Yaortgage lnsurance. If Lender required Mortgage
Insurance a5 a condition of makiog the Loan and Borrovier vas required to make sepatately designated
paymeuts toward the premivms for Mortgage lnsuwrance, Bogwver shall pay the premiums required to
mamtan Mortgage Insurance m cifect, or to prowide a non rfundable loss rescrve, untll Lender's
requirement for Mortgage Insurance ends 1o accordance with any writran agrcement between Borrower and
Lender providing for such termination or vntil termination is requtred by Applicabie Law. Nothing i this
Section 10 affects Borrower's obligation to pay mterest at the rate provided 7 the Note,

Mortgage Iosurance reimburses Lender {or any cntity that purchasc. 1orNote) for cortain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not 2-party to the Mortgage
Insurance.

Mortgage insurcrs ¢valvate their total risk on all such surance w foree fron: tme to time, and may
cnter wto agrecments with other partics that share or modify their nisk, or reduce losses Those agrecments
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (i parties) to
these agreements. These sgreements may require the mortgage insurer to make payments uznsg ony source
of funds that the mortgage insurer may have available (which may ioclude funds obwined frora vortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another wnsurer, any rewnsarer,
any other catity, or any aftibiate of any of the forcgong, may receive (dircetly or indircetly) amounts that
derive from (or might be characterized as) 2 portion of Boreower's paymenls for Morigage Tnsurance, in
exchange for sharing or modifyng the wmortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurers risk m exchange for a share of the
premuios paid to the msurer, the armangement is often termed "captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrower bhas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under (he Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aatomatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfelture, All Muscellaneous Proceeds are hereby
assigned to and shall be pard to Lender,

If the Property 1s damaged, such Miscellaneous Proceeds shatl be apphied to restoration or repair of
the Property, 1t the restoration or repair is economically feasible and Lender’s sceurity is not lessencd,
During $tch repair and restoration pentod. Lender shall have the nght to hold such Miscellaneous Proceeds
until Yooadir kas had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's sucisfaction, provided that such inspection shalf be uadertaken promptly. Lender may pay for the
repairs and restorzhion in a single disbursement or in a seties of progress payments as the work s
completed. Up’ese an agreement is made in waiting or Apphicable Law requires interest to be paid on such
Mascellancous Frovends, Lender shall nov be required to pay Borrower any interest or camiugs on such
Miscellancous Procacds: If the restorahion ot repaw 8 not ceonomnically feasible or Lender's securtty would
be lcssened. the Misceitarieons Proceeds shall be applied to the sums secured by this Secunty Instivment,
whether or not then dvs,wrih the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied w the order provided tor i Section 2.

Tn the event of a totai“telung, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apphed to the swas sacuved by this Security [nstrmment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a parhal taking, d:struction, or loss in value of the Property m which the fair market
value of the Property immediately beforc th: rartial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or foss in value, unless Borrswer and Lender otherwise agree in writing, the snins
secured by this Security Tnstrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following frachon: (a) the total zinont of the sums secured immediately before the
partial taking, destruction, or loss in value dividea by (b} the fair market value of the Property
inmedrately before the partial taking, destruction, or loss 1 vaive. Any balance shall be paid to Borrower

In the event of a parhial taking, destroction, or loss in vauirs of the Property in which the fair market
value of the Property immedsately before the partial taking, acsimction, or loss in valug is less than the
amount of the sums sccured immediately before the partial taking, Zcsiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Croceeds shall be applied 1o the sums
secnred by thus Security Insteement whether or not the sums are then due,

If the Property is abandomed by Borrower, or if, after notice by.Leider to Borrower that the
Opposig Party {as defined in the next sentence) offers fo make an award to s=#le.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 18 g.ver. Lender is authonized
to collect and apply the Miscellaneous Proveeds either to restoration or repair o tie Property or to the
sums sceured by this Sccurity Tnstrument, whether or aot then due. "Opposing Party" mvans the third party
that owes Bommrower Miscellancous Proceeds or the pasty against whom Bomower has a-igesf action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begra that, in
Lender's judgment, could result in forfeiture of the Property or other material impasrment or-Loader's
interest in the Property or rights under this Security Instrument. Borrower ¢an cure such a default and, if
aceeleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
disrmssed with a maling that, in Lender's judgmeot, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wnder this Sccunity Instrument. The procceds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Property shall be
applied mn the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for
paymcet or modification of amontization of the sums securcd by this Scewrity Instrumcat granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in loterest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by $lus Security [nstroment by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any nght or
remedy mcluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the ainount then due, shall not be 2 waiver of or
preclude the exercise of auy night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obhgations and liability shall be joint and several However, any Borrower who
co-signsthis Security Instrument but does not execute the Note (2 "co-signer”). (a) is co-signing this
Securiy Irstrument only (o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of Pias Security Instrument: (b) is not personally obligated to pay the sows sceured by this Security
Enstiument; an] {c) agrees that Lender and any other Bomrower can agree to extend, modify, forbear or
make any accrmn.odations with regard to the terms of this Security Instrument or the Note without the
€0-3igNer's consen’,

Subject to the_provisions of Section (8, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Sccurity lnstrument in writing, and is approved by Leader, shall oblan
all of Borrower's rights/and bencfits under this Sccurity Instrument. Borrower shall not be released from
Bomower's obligations and Labilit under this Security Instrument unless Lender agrees to such release in
woiting, The covenaots and agieements of this Security Instrument shall bind (except as provided m
Section 20) and benefit the successars avd assigns of Lender,

14, Loan Charges. Lender nizy ciarge Borrower fees for services perfonmed in connection with
Borrower's default. for the purpose or'riotecting Lender’s wterest in the Property and rights under this
Sceurity lustrument, including, but not Innitod to, attorneys’ fees, property inspection and valuation fecs.
Iu cegard to any other fees, the absence of exp ess authonity in this Security lustrument to charge a specific
fee to Borrower shall not be construed as a prohib/aon on the charging of such fee. Londer may not charge
fees that are expressty prohibited by this Security Lacirpment or by Applicable Law,

If the Loan is subject (o o law which sets maximom wan charges. and thot law is finally wterpreted so
that the mteresi or other loan charges collected or to belcotiected in connection with the Loan exceed the
perawited limits, then: (a) any such loan charge shall be redv.ed by the amount necessary to reduce the
charge to the permitted hmit; and (b) any sums already collected f.om Bomower which exceeded permitied
lumits will be refuaded to Bormrower, Lender may choose to maie this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. Ifia refond reduces principal, the
reduction will be treated as 4 partial prepayment withoul any prepcyricnt charge (whether or not 2
prepayment charge is provided for vnder the Note), Borrower's acceptarce of any sach refend made by
direct payment to Borrower wall constibure a waiver of any nght of action Boriowar might bave ansing out
of such overcharge

15. Notices. All notices pven by Borrower or Lender in connection with (his 'Security Instrument
must be in writing. Any notice te Borrower in connection with this Sccurity lnstrument 7uai! be decmed to
bave been given to Bommower when mailed by first class mail or when actually delivired o Borrower's
notice address of sent by other means. Notice to any one Borrower shall constimte notice to/a) Gorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal. promptly
notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Boisovser's
change of address, then Borrower shail only reporé a change of address through that specified procedure
There may be only one destgnated notice address vader this Security Instrumeat at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by anotice to Borrower, Any notice in
conncction with this Sccunty Instrument shall oot be decmed to have been given to Londer until actually
recetved by Lender. If any notice required by this Sceurity Instroment is also required uader Applicable
Law. the Apphcable Law reqwrement will satisfy the corresponding requirement under this Security
Instrumcnt.
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction m which the Property is located. All nghts and
obliganons contamned in this Security Instroment are subject to any tequirements and limitations of
Applicable Law. Applicable Law might explicitly or imphicitly allow the partics to agree by contract or ¢t
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clavse of this Securi? Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the teminme gender; (b) words m the singular shall mean and
include the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation to
tzke ar s agtion.

17. Bzrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Tran:fer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in tire rropecty” means any legal or beneficial interest in the Property. including, but not limited
to, those benehiciz! wterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theGotent of which 1 the transfer of title by Borrower at a future date to a purchaser.

If all or any part 5t the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not o natural person 2. 4 beneficial interest in Borrower 15 sold or transferced) without Lender's prior
wriiten consent, Lender may rrguire immediate payment in full of all sums secured by this Security
Instrument. However. this optiun shall not be excrcised by Lender if such exercise is prohibited by
Applicablc Law.

If Lender exercises this option:. Lender shall give Borrower notice of acceleration. The notice shall
provede a period of not less than 30 divs/from the date the notico is given in accordance with Scction 15
within which Borrower must pay all suns sucrired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jueiod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demara on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shall have the nght to have enforcement of fos Security Instrument discontinued at any time
pnor to the earhest of; (a) five days before sale of theProperty pursuant to Section 22 of this Security
Tustrument; (b) such other period as Applicable Law wnght 5peify for the termination of Bormower's right
to reinstate; or (c) entry of a judgment cnforciag this Secvrity lnstrument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be due nngr this Security Instrument aud the Note
as 1f no acceleration had occurred; (b) cures any default of any other Covonants or agreemcnts; (¢} pays all
cxpenses incurred in cnforcing this Security Instrument, including, buv2ot Zimited to, reasonable atforneys'
fees, propetty mspection and valuahon fees, and cother fees incurred for was prmpose of protecting Lender's
intcrest i the Property and rights under this Security Tnstroment; and (d) takss 2ich action as Lender may
reasonably require to assure that Lender's iterest in the Property and «<izbee woder this Secursty
Instrument, and Borrower's obligation to pay the sums secured by this Security lustument. shall contivue
unchanged unless as otherwise provided vader Applicable Law Lender may requice that Borrowser pay
stich reinstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) moncy order; {¢) certiticd check, bank check, treasurer's check or cashicr's check/pravided any
such check s drawn upon an ingtitution whose deposits are insured by u federat agency, instramentality or
enfty; or (d) Electromic Funds Transfer. Upon reinstatoment by Borrower, this Security Instriment and
obligations secured hereby shall remain fully cffective as if oo acceleration had ocourred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Sceunty lustrument) can be sold ong or more tumes without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Scevicer™) that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other mortgage loan
scrvicing obligations under the Note, this Sceunty Instrument, and Applicable Law. Thore atso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymaenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will retnawn with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neuther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
mndividual litigant or the merber of a class) that anses from the other party's actions pursuant o this
Security Instnnment or that alleges that the other party has breached any provision of, or any duty owed by
veason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
uotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purt;, hereto a reasonable period after the giving of such notice to take cotrective acton, I
Applicabls Law provides a time period which must clapse before certain action can be taken, that time
pcri?d will 5¢ dcamed to be reasonable for purposes of this patagraph. The notice of acceleration and
opportunity o vori iven to Borrower pursnant to Section 22 and the nohice of acceleration given to
Borrower pursuant ie”Sestion 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Scetion 20,

21. Hazardous Substorces. As used in this Section 21. (a) "Hazardous Substances” are those
substances defined as toxie or-urzardous substances, pollutants. or wastes by Enviroamental Law and the
following substances: gasoline, keroseng, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volahle solvenss, maicruis containing ashestos or formaldehyde, and radicactive materials;
{b) "Environmeotal Law" means federatianvs nad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proivetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, o removal action, as defiacé in Enviconmental Law; and (d) an "Environmental
Condition™ weans a condition that can cawse, conimhute 0, or otherwise irigger an Euvironmental
Cleanup

Borrower shall not cawse or permit the preseuce, wse, Peposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op/or in the Property. Borrower shall not do,
vor allow anyone clsc to do, auything affecting the Property (2)/%iat is_in wiolahon of any Envirormental
Law, (b) which creates an Environmental Condition, or (¢) which, du: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the valves +{ the Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the Mroraty of small quantites of
Hazardows Substances that arc geucrally recognized to be appropniate to norinal résidential uses and to-
maintcnanee of the Property (including, but not limited to, hazardons substances in coasumet products),

Borrower shall promptly give Lender written notice of (a) any investigation, clair,, demnand, lawsuit
or other action by any goveramental or regulatory agency or private party wvolving the Dzorérty and any
Hazardows Substance or Cnviconmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lealng, discharge, velease (t thr=at of
release of any Hazardous Substance, and () any condition causcd by the presence, use or releass of a
Hazardows Substance which adversely affects the value of the Property. If Borrower leams, or 15 notified
by any goveramental or regulatory authority, or any private party, that any removal or othcr remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceediag and sale of the Property. The notice shall
further anform Borrower of the right to reinstate after acceleration aud the right to assert in the
foreciosw: ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciorare, If the default is not cured on or before the date specified in the notice, Lender at its
option may-cegvire immediate payment in full of all sums secured by Chis Security Instrument
without furtaes d=nvand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o czit=2t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymeat of all swins secured by this Security Instnunent, Lender shall release this
Security Instrunent. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permtted under £ippicable Law.

24. Waiver of Homestead. In accordata ¢ with INinois law, the Bomower hereby releases and waives
all rights under and by virtue of the Wlinois homestzaa 2xcmption kaws

25, Placement of Collateral Protection Insurarc:. Uniess Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemeut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests m Borrow:r's collateral. This insurance may, but need
uol, profect Borrower's interests. The coverage thut Lender (»ichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corricction with the collateral. Borrower
may later cancel any insvrance purchased by Leader, but only after providing Lender with evidence that
Borrower bas obtancd insurance as required by Bortower's and Lender's ugcement. 1f Lender purchascs
insucance for the collateral, Borrower will be responsible for the costs of thar weurance, including intcrest
and any other charges Lender may mpose in connection with the placemem «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the indwiance may be added to
Borrewer's tofal outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtam on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty lnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Scal)

Orlando J. -Bolrower

” _ (Seal)
Elbia Sanchez -Borrower

—r (Scal) (Seal)

-Bnsiwer -Borrower

(Seal} X (Seal)

<Bouower -Bonower

(Seal) _ (Seal)

=Bonower ~Bosrowey
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STATE OF lLLmo?. Cook County ss:
£

I, Z AN b 4 (e Nannim , 2 Notary Public in snd for said county and
state do hereby certify that Orlando J. %\mhez and Elbia Sanchez

¥

personally known to me to be the same personis) whose name(s) subscribed to the foregoing instrument,
appearcs. beforc me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrinent as histher/their free and voluntary act, for the uses and purposes therein set forth,

Given zider my hand and officizl seat, this 29th day of May. 2019
My Commission Expu;;% (A / / \7ﬂ %ﬂ
Nothry Public

/\qum %lYé’mqn"%‘%

LAURA TAYLOR-MANNING
Official $eal

Hotary Public - State of Hinois
My Commission Expires Aug 30, 2021

Loan origination orgamization Quicken Loans Inc.
NMESID 3030

Loan onigmator Robin Ball

NMLSID 1037719
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MERS MIN: 100039034290143371 3429014337

VA GUARANTEED N AND ASSUMPTION POLICY RIDER
YA Case Number: 28—286(%06]?1’80“

NOTICE:  THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

gf}ER,TI TERANS AFFAIRS OR ITS AUTHORIZED
1.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is made this  29th  day of

May. 2019 , and is incorporated inte and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even daie harewith, given by the undersigned (herein "Borrower™) io
secure Borrower's Note to  QuickeriLoans Inc.

(herein "Lender") and covenng the Property <czcribed in the Security Instrument and located

at
3543 N Kestoer Ave
Chicago, IL €0641-3808
[Property Address!

VA GUARANTEED LOAN COVENANT: [n addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and aciee as follows:

If the indebtedness secured hereby be guaranteed or insured uncer Tile 38, United States
Code, such Title and Regulations issued thereunder and in effect ¢n the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisiws of the Security
Instrument or other instruments executed n connection with said indebted:ess which are
inconsistent with said Title or Regulations, including, but not limited to, twe provision for
payment of any sum in connection with prepayment of the secured indebtedriess . and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security instrument, are hereby amended or negated to the exient
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
4680631197

Wolters Kiawer Fnancial Servies LR

VMP %.538R (0405).01 10/03 125 693 €103
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LATE CHARGE: At Lender's opfion, Borrower will pay a "late charge" not exceeding four per
centum .(4%) of the overdue payment when paid more than fifteen (15) days after the due
date fherof to cover the extra expense involved in handiing delinquent payments, hut such
“late charpe” shall not be payable out of the proceeds of any sale made to sabsfy the
indebtedness’ secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness arJ.all proper costs and expenses secured hereby,

GUARANTY: Shou the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within® 8% days from the date that this loan would normally become eligible for
such guaranty commit:za upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.8. Codr "/eterans Benefits,” the Mortgagee may declare the indebledness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take ar'y other proper action as by law provided.

TRANSFEROF THE PROPERTY.This loan may be declared immediately due and payable upon
transfer of the property securing suc’iivan lo any transferee, unless the acceptability of the
assumption of the loan is sstablished (wrsuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of the properly shall also be subject to additional
covenants and agreements as set forth helow

(a) ASSUMPTION FUNDING FEE A fee equalito
( 0. 50%) of the balance of this loan zs ¢/ the date of transfer of the property
shall be payable at the time of transfer to the loan holie  er its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumu fals o pay this fee at the time of
transfer, the fee shall constitute an additional debt to that aheady secured by this instrument,
shall bear interest at the rate herein provided, and, at the cjion of the payee of the
ndebtedness hereby secured or any transferee thereof, shall ke immediztely due and payable.
This fee is automatically waived if the assumer is exempt under the piuvisions of 38 U.S.C.
3729 (c).

(b) MPT! PROCESSING CHARGE: Upon application for aprisval to allow
assumption of this loan, a processing fee may be charged by the loan holder or s authorized .
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amoup’ of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c} ASSUMPTION INDEMMNITY LIABILITY: If this obligation I1s assumed, then the' assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to Indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

JrTLTIE
Initials: .
VMP 2.538R (0405).01 Page20f3 L" 5
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IN WITNESS WHEREOF, Borrgiver(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider,
' (5/29/2019 %\’\ gﬁ\/\/"\ 05/29/2019

rlando J. Qﬂ%ez -Borower  E1bia Sanchez -Bomower

-Borrower -Borrower
-Borrower -Borrower
-Borrower -Borrower

LT,

VMP ®-538R (0405).01 Page 3 of 3
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EXHIBIT A - LEGAL DESCRIPTION
TaxId Number(s: +3-22:400-010-0000

Land situated in the Countv 2 ook in the State of IL

LOT 12 IN BLOCK 2 IN SUBDIVISICH X0, 1, MILWAUKEE AVENUE LAND ASSOCIATION BEING A
SUBDIVISION OF THE PORTION OF THE wtT 1/2 OF NORTHWEST 1/4 OF SQUTHEAST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 13, EAST 2F THE THIRD PRINCIPAL MERIDIAN, LYING SQUTHWEST OF
MILWAUKEE AVENUE, IN COOK COUNTY, [L! 1t21S,

Commonly known as: 3543 N Kastner Ave, Chica 3o, IL 60641-3808

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATICN NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



