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DEFINITIONS

Words used in multiple sections of this document are defined o=ioyr and other words are defined in Sectiens 3, 11,
13, 18, 26 and 21. Certaini rules regarding the usage of wards used #:( this document are also provided in Section 14,

(A) “Security Instrument” means this document, which is dated Mry 29, 2019, together with all Riders o thie
document.

B)  “Borrower” is BRIAN J FLORES AND ONIX ANNETTE FLORES, FZ0SBAND AND WIFE, NOT
IN TENANCY IN COMMON, NOT AS JOINT TENANTS, BUT AS TENANTZ BY THE ENTIRETY.
Borrower is the mottgagor under this Security Instrument.

Q) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate coiporaicn that is acting
solely &s a nominee for Lender and Lender’s successors and assians. MERS Is the mortgagee tu:d<c this Security
Iostrument. MERS (s organized and existing under the laws of Delaware, and has an addres< and telephons
number of F.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

m “Lender” is HLP Mortgage LLC, Lender is a Corporation organized and existing under the laws of
Illinoks. Lender's address is 1235 South Highland Avenue Suite A, Lombard, IL 60]148.

(E) “Note” means the promissory note signed by Borrower and dated May 28, 2019, The Note states that
Borrower owes Lender Two Hundred Sixty Four Thousand and 00/100ths Dollars (U.S. $264,000.00) plus
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yearly interest at the interest rate of 4.250%. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than July 1, 2049.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H)  “Riders” means all Riders to this Security instrument that are executed by Borrower. The following
Riders are to .= executed by Borrower [check box as applicable]:

(] Adjo=table Rate Rider ] Condominium Rider [} Second Home Rider
(] BalonpRider [ Planned Unit Development Rider  [[] Biweekly Payment Rider
[ 1-4 PambvRider ] Revocable Trust Rider

] Other(s) spucify]

D “Applicable Law” rxcans all controlling applicable federal, state and local statutes, regulations, ordinances
and administratlve rules and otdzrs (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

) “Community Association Durs, Poes, and Assessments™ means all dwes, fees, assessments and other
charges that are imposed on Borrower or the Prooerty by a condominium association, homeowners association or
similar organization,

{K) “Electronic Funds Transfer” means any itz nsfel of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throug’s a1 electronic terminal, telephonic insthonent, computer,
or magnetic tape so as to order, instruct, or authorize 2 financ’al institution 1o debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automaie” wller machine transactions, transfers inftiated by
telephone, wire transfers, and automnated clearinghouse transfers.

(L) “Escrow [tems"” means those items that are desoribed in Section 3,

(M)  “Miscellancons Proceeds” means any compensation, zetlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (1) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any part o the Property; (iif) conveyance
in liew of condemnation; or {iv) misrepresentations of, or otnissions as to, the value andsor condition of the Property.

(N)  “Mortgage Insurance” means insurance protecting Lender against the nonpaymeni-of or-default on, the
Loan,

(0)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercsi ander the
Note, plug (ii) any amounts under Section 3 of this Security Instroment.

(4] “RESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time 1o time, or any
additional or successor legislation ot regulation that govens the same subject matter. As used in this Security
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Instrument, “RESPA™ refers o all requirements and restrictions that are imposed in regard to a “federally related
mortgage Joan” even if the Loan does not qualify as a “federally related montgage loan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Botrower’s obligations under the Note and/or this Security [astrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the MNote; and {if} the performance of Borrower’s covenants and agreements under this Security
Instrument g the Note. For this purpose, Bomower does hereby mortgage, grant and convey 1o MERS {solely as
nominee fur 12ader and Lender’s successors and assigns) and to the successots and assigns of MERS the following
described proprt: located in the

Caunty of Cook
[Type of Perwiding Jurisdiction] {Name of Resording Jurisdiction]
SEE LEGAL DESCRiZTION ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIRBIT "A".

which currently has the address of 3847 N Notiv,bim Ave
[Street)
Chicago » Winois b3 (“Property Address™):
[City} [ZipCade)

TOGETHER WITH all the improvements now or hocezfter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the properiy All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referreu vy in this Security Instrument as the “Property.”
Borrower undesstands and agrees that MERS holds only {egal title to e intecests granted by Borrower in this
Security Instrument, but, if necessacy to comply with law or custom, MERS {7s nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, ‘usiuding, but not litnited to, the right
to foreclose and sell the Property; and 1o take any action required of Lender inch:aipy, but not limited to, releasing
and canceling this Security Instruwinent,

BORROWER COVENANTS that Borcower is lawfully seized of the estate hereb: conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, excunt o= cncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims aad armands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomowerand Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
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Payments due under the Note and this Security Insirument shall be made in U.S. curremcy. However, if any check or
other instrament received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrament be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn vpon an institution whose
deposits are insured by a federal agency, instromentality, or entity; or (d) Electranic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender §n accordance with the notice provisions in Section 13, Lender may
retumn any payment or pattial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without walver of any
rights hereun-er or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to ano.ly such paymenis at the time such payments are accepted. [f each Periodic Payment is applicd as of
its schedvled Zue date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied
funds until Botiav-ar makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Leuide: <hall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the 2tstaading principal balance under the Note immediately prior 1o foreclosure. No offset or
clatm which Borrower migh? vave now or in the future against Leader shall relieve Borrower from making payments
due under the Note and thic Gecurity Instrument or performing the covenants and agreements secured by this
Security Instrument. .

2. Application of Paytue:uts or Proveeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b/, apy lied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) ameyatz-due under Section 3. Such payments shall be applied to cach Petiodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
1o any other amounts dus undet this Security Inst.\aent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrovser for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ane Periodic Payment is outstanding, Lender cnay apply any payment received from Bormrower to the
repayment of the Periodic Payments if, and to the extent tiiat, erch payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payrieic of one ar more Periodic Payments, soch excess
may be applied to any late charges due. Volumtary prepayments sla'( bz applisd first to any prepayment chatges and
then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellarzous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peiindic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Mote is paid in full, a sum {the “Funds™) to provide for paymeni. of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument 5 a ien or encumbrance on the
Property; {b) leasehold payments or ground remts on the Propenty, if any; (¢) premimn: for any and all insurance
required by Lender under Section $; and (d) Mortgage Insurance premiums, if any, of any sums payable by
Borrower to Lender in liew of the payment of Mortgage Insurance premiums In accordance it t== provisions of
Section 10, These items ate called “Escrow [tems.” At origination or at any time during the.wer.n of the Loan,
Lender may require that Community Association Dues, Feas, and Assessments, if any, be escrowed by Borrowet,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender <1l notices
of amounts to be paid under this Section. Borcower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower’s cbligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require, Barrower's obligation to make
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such payments and to provide receipts shall for al) purposes be deemed to be a covenant and agresmant contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow liems directly, pursuamt t0 a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Bommower shall then ba obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrowet shall pay @ Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to peemit Lender to apply the
Funds 21 the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
axpendituces ~f future Escrow Items or otherwise in accordance with Applicable Law.

Tl Fr.nds shall be held in an institution whose deposits are insured by 2 foderal agency, instromentality, or
entity {includir.g 1.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sial’ 20ply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bucrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unliss L2nder pays Borrower interest on the Funds and Applicable Law permits Leader to make
such a charge. Unless ar ag:e2ment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1> ay Borrower any interest or eamings oa the Punds. Bomower and Lender can agree
in writing, however, that interest shiall be paid on the Funds. Lender shal) give to Borcower, without charge, an
annuzal accounting of the Funds a3 ver,aired by RESPA,

[f there is a surplus of Funds heid i, ascrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with KSSPA. If there is a shortage of Funds held in escrow, as defined uader
RESPA, Lender shall nofify Borrower as moived by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance-wiin RESPA, but in no more than 12 monthly payments. if there is
a deficiency of Funds held in escrow, as defined umder RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to-Leénder the amount necessar s to 11ake up the deficiency in accordance with RESPA, bt in
no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Secarity [nstrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. DBomower shall pay all taxes, assessments, chatges, fines, and impositions
attributable to the Property which can aitain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Commumity Association Dues, Fees, ard A sessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.

Bormrower shall promptly discharge any Men which bas priority ¢ver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by tiie !ien in a manner acoeptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the ‘ien i« good faith by, or defends
apainst enforcement of the lien in, Jegal proceedings which in Lender’s apinion operatz 10 prevent the enforcement
of ths lien while those proceedings are pending, but only until such proceedings are conclu sed; or (c) secures from
the holder of the lien an agresment satisfactory 0 Lender subordinating the lien to this Scoariv Tnstrument. I
Lender determines that any part of the Property is subject to a lien which can attain priority ovor this Sscurity
[nstrument, Lender may give Borrower a notice identlfying the lien. Within 1¢ days of the date on waich that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the impsovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended caverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirss. What Lender
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requires pursuant to the preceding sentences cam change during the term of the Loan. The insurance carrier
providing the insurance shall be chesen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised imreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: {a) a one-time charge for flood zone determmatlon, certification and tracking services; or (b) 2 one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shal) also be
responsihle for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an chjection by Bomower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is uader no obligation to purchase any particular type or amount
of coverage. - Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bormower's
equity in '« Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sisoificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender onder this Section 5 shall become additional debt of Borrower secured by this Security
[nstrument. These amouats shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon wotic: from Lender to Borrower requestiog paymeant.

All insnrance policie s cequired by Lender and renewals of such policies shall be subject to Leader’s right to
disapprove such policies, shall inzim'e a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shali have the right 1o hold the policies and renewal cedificates. If Lender requires,
Borrower shall promptly give to Lender all ieceipts of paid premiums and remewal notices. 1f Boreower obtains any
form of insurance caverage, not otherwiz= roquired by Lender, for damage w, or destruction of, the Property, such
policy shall include a standard morigage ¢!susz-and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give promnt notice to the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Un.ess Lender and Borrowet otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
o repair of the Property, if the restoration or tepair is econeaieally feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have vae right to hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the v.o:x has been completed 1o Eender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lendz may disburse proceeds for the repairs and
restoration in a single payment or in a serieg of progress paymments as the viork i3 completed, Unless an agresment is
made in writing or Applicable Law requires interest to be paid on such iasurance proceeds, Lender shall not be
required to pay Botrowet any interest or sarnings on such proceeds, Fees for subidr adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be 1:ssened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nol then e, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any availavic i’zvance claim and
related manters. [f Botrower does not respond within 30 days to a netice from Lender that the {ravzance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will (bexin when the
notice is given. [n cither event, or if Lender acquires the Property under Section 22 or otherwise, Boirov.er hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instcument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

4
I
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
bayond Botrower's control.

7. Preservation, Maintenance and Protection of the Property; luspectlons. Boreower shall not
destroy, damage or impait the Property, allow the Property to deleriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Bomrower shall malntain (he Property in order to prevent the Property
fron deteriotating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not ecenomically feasible, Borrower shall proropily repair the Property if damaged to avoid
further deterinration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking ui, 1.2 Property, Borrower shall be responsible for repairing or restoring the Property cnly if Lender has
released peocecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a sevies of progress payments as the work is completed. If the insurance or condemnation procesds
are not sufficient (o :enair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such rejair or restoration.

Lender or its agent wiay make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect ih- juterior of the improvements on the Property. Lender shall give Borrower nolice at
the time of or prior to such an inte/iuy inspection specifying such reasonable cause,

8. Borrawer’s Loan appication. Bommower shall be in default if, during the Loan application process,
Botrowet or any persons or entities acting ot the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inxecrrate Information or statements to Lender (or failed 10 provide Lender
with material information) in connection wit’ *he Loan., Material representations include, but are not limited to,
representations concerning Borrower’s occupancy el the Property as Borrower's principal residence.

9. Protection of Lender’s Tuterest in ‘he Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreer ient: contained in this Security Instroment, (b} there is a legal
proceeding that might sipnificantly affect Lender's Giriest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, iur condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Ingtrument or iy nforce laws or repulations), or {c) Bommawer has
abandoned the Property, thea Lender may do and pay for whatevor is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, Ine’Jing protecting and/or assessing the value of
the Property, and secuting and/or repairing the Property. Lender's actions:can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Secunyy Irstrament; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interest in the Properly sndfor rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing thé Property includes, but s not
limited to, entering the Property to make repairs, change focks, replace or board up coor and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and havz utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and s nc* under any duty or
obligation 1o do s0. It is agreed that Lender incurs no liability for ot taking any ot all actious aviorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 sha!l become additional delst of Birewer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender 1o Borrower.requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the keasehold and the tee title shal! not mergs unless Lender agrees 1o the
metger in writing.

10, Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o maintain the Mortgage Insurance in effect. [f, for any reason, the
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Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in effact, from an alternate mortgage insurer selected by Lender. [f substantially equivalent
Morigage [nsurance coverage is not available, Borrower shall contitve to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrawer any interest or eamings on such loss veserve. Lender can no longer require loss reserve payments if
Mottgage losarance coverage (in the amount and for the period that Lender requires) provided by an insvrer selecled
by Lender ag=ia becomes available, is obtalned, and Lender requires separately desipnated payments toward the
premiums for *ortgage Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan and
Bomower was ieonired to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pa; th. nremiums required to maintain Mortgage Insurance in sffect, or to provide a non-refundable
loss reserve, until Lenae,s requirement for Mortpage Insurance ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination or until termination is vequired by Applicable Law.
Nothing in this Section 190 aff2us Borrower’s obligation to pay interest at the tate provided in the Note.

Mortgage Insurance reiratnrses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay Uie Zoan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their to'al risk on all such insurance in force from time 1o time, and may enter
into agreemenis with other parties that sharz-sr modify their risk, or reduce losses, These agreements are on terms
and conditions that are satisfactory to the moizage insurer and the other party (or parties) 10 these agreements,
These agreaments may require the mortgage ieviers to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any [urch.aser of the Note, anoether insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reczive {directly or indiractly) amounts that derive from (or
might be characterized as) & portion of Borrower’s paymea*s for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender
takes a share of the insurers risk in exchange for a share of the pierniums paid to the insurer, the arrangement is
ofien termed “eaptive reinsurance.” Furtber:

{a) Any sach agreements will not affect the amounts that Brro ver has agreed (o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not izcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(by Any such agreements will not affect the rights Barrewer has —af amy — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any uther law, These rights may
in¢lude the right (o receive certain disclosures, to request and obtain cancellation o' the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/er to receive a re’und of any Morigage
Insurance premivms that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Fruceods are hereby
assigned 1o and shall be paid to Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or rejair of the
Property, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
ar Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

Ilinois Morigage—Siagle Fatnily=—=Fanie Mas/Freddie Mae Unlform Jastcument Ferm 3018 1201 MERS Modifted
The Complance Sourre, lne, Page B of 14 Medifitd by Compliance Source 1430111 05/00 Rev. 11/15
©2000-2015, The Compliance Savrce, Inc.

0O 0 0



1915712013 Page: 10 of 16

UNOFFICIAL COPY

Bortower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borcower. Such Misoellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valwe of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald t
Bormowet.

In the event of a pantial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrovver and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be
reduced by ti:= amount of the Misceltaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the pattial taking, destraction, or loss in value divided by (b} the fair market
value of the Proper.v immediately before the partial taking, destruetion, or loss in value. Any balance shall be paid
1o Bomrower,

In the event of a pertial taking, destruction, or [oss in value of the Property in which the fair market value of
the Property immediately beicre the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before 122 partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due:

If the Property is abandoned by Boirower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers t-m2ke an award to settle a claim for damages, Borrower fails to respond o
Lender within 3¢ days after the date the nouis %5 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Projez(v or to the sums secured by this Security Instrument, whether or
not then doe. “Opposing Party™ means the third party that owes Bormower Miscellaneous Proceeds or the party
against whom Bormrower has a right of action in regard io Miscellaneous Proceeds.

Borrower shall be in default if any action o rcoseeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property ri other material impairment of Lender’s jnterest in the
Property or rights under this Security Instrument. Borrowcr cen cure such a default and, if acceleration has
occurved, reinstate as provided in Sectlon 19, by causing the actica ur proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other racerial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of aiy award or claitn for damages that are
attributable to the impairment of Lender’s interest in the Property are hetsby-acsianed and shall be paid to Lendet.

All Miscellaneous Proceeds that are not applied to restoration or repunof the Propecty shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrament granteo by Lander 1o Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower o1 any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings apainst any Sucezssar in Interest of
Borrower ar to refuse to extend time for payment or otherwise modify amortization of the suris secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successocs ia Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendet's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Botrower who co-signs this
Security Instrument but does not execute the Note (a “co-signes™): (a) is co-signing this Security Instrument enly to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security [nstrument; (b} is
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not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree 10 extend, modify, forbear or make any sccommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 13, any Successor in Interest of Borrower who asswmes Borrower's
obligations under this Security Instrument in writing, and is spproved by Lender, shall obtain all of Botrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Bomrower’s obligations and
liability under this Security Instrument unless Lender agrees to such. r¢lease in wriling. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomower’s fofault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrumen, inc.uding, but not limited to, attorneys® fees, property inspection and valuation fees. Tn regard to any
other fees, the abs=nce of express anthority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a riehibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Irsierip=nt or by Applicable Law,

If the Loan is suoisct to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loait ciarges collected or to be collected in conrnection with the Loan exceed the permitted
limits, then: (a) any such lcar cuarge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded penmitted Mmits will be refunded to
Bomower, Lender may choose to orike this refund by reducing the principal owed under the Note or by making a
direct payment to Bomrower. [f a refir«d riduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether-o~uat 4 prepayment charge is provided for under the Note). Bomower’s
acceptance of any such refund made by diteci payment to Borrower will constitute a waiver of any right of action
Bomower might have arising out of such overciizie s,

13, Notices. All notices given by Botroyser o« Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have bsen given
to Borrower when mailed by first class mail or when actuzily delivered to Borrower’s notice address if sent by other
means. Notice fo any one Borrower shall constitule noure ta all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Propesty Audiess unless Borrower has designated a substitute
nolice address by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Botrower's change of ed<;css, then Borrower shall only report a change
of address through that specified procedure. There may be only one de/ignaed notice address under this Security
Instrument at any ons time. Any nolice to Lender shall be piven by deliveiiny it or by mailing it by first class mail
to Lender’s address stated herein vnless Lender has designated another addrest by rotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given (o Tander until actually received by
Lender. If any notice required by this Security Instrument is also required under .Applicable Law, the Applicable
Law requirement will satisfy the cotresponding requirement undet this Security [nstruma't,

16. Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and ckuz2tions contained
in thig Security Instrument are subject to any requirements and limitations of Applicable Lav., anplicable Law
might explicitly or implicitly allow the parties 1o apree by coniracl or it might be silent, but such silince <ball not be
construed as a prohibition against agreement by contract. 1n the event that any provision or clause of tiis Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Securiry
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comesponding aeuter words or words of the feminine gender; (b) words in the singular shall mean and inclode the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument.
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18. Transfer of the Property or 4 Beneificial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, thoge beneficial
interests tramgferred in a bond for deed, contraet for desd, installment sales contract or ezerow agreement, the intent
‘of which is the transfer of title by Bomower at a future date 1o a purchaser.

[f all or any patt of the Property ot any Interest in the Property is sold or transferred (or if Botrower is not a
natural person and a beneficial interest in Borrower is gold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Ingtrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Bormower mp:t pay all sums secured by this Security Instrument. 1€ Borrower fails to pay these sums prior to the
expiration-of' tis period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demsid ~n Borrower,

19, Burersmar's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrawer
shall have the righi to aave enforcement of this Security Instrument discontinued at any time prior to the earliest of:
{a) five days before sale uf the Property pursuvant to Section 22 of this Security Instrument; (b) such other pariod as
Applicable Law might speza’ for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrw=<nt. Those conditions are that Barrower: (a) pays Lender all sums which then would
be due under this Security Instruraent and the Note as if no acceleration had occurred; (b) cures any default of any
other covenzants or agreements; (cj rays all expenses incorred in enforcing this Security Instrument, eluding, but
not limited to, reasonable attorneys® feus, property inspection and valuation fees, and other fees incuwed for the
purpose of protecting Lender’s interest 1:-b~ Property and rights under this Security Instrament; and (d) takes such
action as Lender may reasomably require o 2szure that Lender’s interest in the Property and rights woder this
Security Instrument, and Borrower’s obligatio:: %o ;ay the sums secured by this Security Instrument, shell continue
unchanged mless as otherwise provided under {.pplicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order; (c) centified check, bank check, wreasurer™s check or cashier’s check, provided any such check is drawn upon
an institation whese deposits are insured by a federal agercy, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Barrower, this Sectrity Insinunent and obligations secured hereby shall remain
fully effective as if no acceleration had occwrred. However, this t¢@'at 10 reinstate shall not apply in the case of
acceleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievince. The Note or a partial interest in the
Note (together with this Security Instriment) can be sold one or more times w#anut prior notice to Borrower. A sale
might result in 2 change in the entity (known as the “Loan Servicer”) that collzciz Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing o’ 4laations under the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of *:= Loan Servicer unrelated
to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be glven v ritten notice of the change
which will state the name and address of the new Loan Servicer, the address to which paymi'nts should be made and
any other information RESPA requirss in connection with 2 netice of transfer of servicing. il ¢he Mate is sold and
thereafter the Loan is serviced by a Loan Servicer other than the puechasar of the Note, the mortgap: loan servicing
obligations to Botrower will camain with the Loan Servicer or be transferred to a successor Loan Servicer and are
net assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an
individual litigant or the member of a class) that arises from \he other party’s actions pursuant to this Security
[nstnoment or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides a time period
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which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to core given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisfy the netice and
oppertunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Seetion 21: (a) “Hazardous Substances” are those substances
dafined as toxic or hazardous stbstances, pollutants, or wastes by Environmental Law and the following substances:
gasocline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdicticn where the Broperty is located that relate to health, safety or environmental
protection; (¢) ’Environmental Cleanup” inclades any response action, remedial action, or removal action, as
defined in Ervironmental Law; and {d) an “Environmental Condition” means a condition that can causs, contribute
10, or otherwlee trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or tirestrn to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to dr; arything affecting the Property (2) that is in violation of any Enviropmentsl Law, (b) which
creates an Environmeita! Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adweeszly affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storag*-un the Property of small quantities of Hazardous Substances that are generally
recognized o be appropriate 1o womal residential uses and to maintenance of the Property (including, but not
limited to, bazardous substances in cnasumer products).
Borrower shall promptly pive Lender wiitten notice of (a) any investigation, claim, demand, lawsuit or other action
by any povernmental or regulatory agensy o7 nrivate party involving the Property and any Hazardous Substence or
Environmental Law of which Botrower has =.r:al knowledge, (b) any Environmental Condition, in¢luding but not
limited to, any spilling, leaking, discharge, neleuss or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relsaso of a Hazardous Substance which adversely affects the valuve of the
Propenty. If Botrower learns, or §s notifted by any gc vernmental or regulatory authority, or any privale party, that
any removal or other remediation of any Hazardous Suusiat+e affecting the Property i3 necessary, Bomower shall
promptly take all necessary remediat actions in accordance »ath Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furzer covenant and agree as follows:

22, Acceleration; Remedies, Lender sball give notice to Birroiver prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Insi;vzarat (but not prior to aceeleration
under Section I8 unless Applicable Law provides otherwise). The notice siall recify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days froni tha date the notice is given to
Borrower; by which the default must be cured; and (d) that fallive to cure the def-ult on or before the date
specified in the notice may result in acceleration of the sums secured by this Secn ity Instrument, foreclosure
by Judicial proceeding and sale of the Property. The notice shall further inform Borrover of the right to
reinstate after acceleration and the right to assert in the foreelosure proceeding the non~aiswnce of & defanlt
or any othor defense of Borvower to aceelerntion and foreclosure. If the default is not cured o2 or before the
date specified in the notice, Lender at its option may requtre immediate payment in full of all sums =ecured by
this Seeurity Instrument without firrther demand and may foreclose this Security Instrument b judicial
proceeding. Lender shall be entitled to collect all expenses Ineurred in pursuing the remedies provided in this
Section 22, inclnding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Llinois homesiead exemption [aws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Bomrower s agreement with Lender, Lender may purchase insurance at Borrower
§ expense 16 protect Lender ¢ interests in Borrower § collateral, This insurance may, but need not, protect Borrower
$ interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Bomrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but coly afier providing Lender with evidence that Botrower has obtained jnsurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, unti) the effective date of the cancellation or expiration of the insurance. The costs of the
insurance zuav. se added to Borrower s total outstanding belance or obligation. The costs of the insurance may be
more than the ~ost of insurance Borrower may be able to obtaln on its own.

BY SIGNINC RELOW, Borrower acoepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

= (Seal) W ﬁ" (seal)

Boriawer Onix Anneite Flores ~Borrower
[Printed Marel [Printed Nams]
Sea) . ‘ (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name)
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Stateof 1L L 1RO
County of QOOK

ACKNOWLEDGMENT

§
§
§

The foregoing instrument was acknowledged before me this Yy 3&,20V4, by Brian J. Flores.

P
LISAANN #.ZDINA
' Officlal ¥ zai

Notary Public - Skate 7 (Uindls
vy Commission Bxpires =% 25 2022
4y

(Seal)

Stateof JLL DS
Countyof C-() O

b ~

ture of Person Taking Acknowledgment

hsa Ann Medina
Printed Name

Notaca Pulbioc

Title or Rank ~

Serial Number, if any: Q 70 3 G 3

ACKNOWLEDGMENT

L A R

The foregoing instrument was acknow!ledged befcre ‘= this May 3.8, 3-0h 4 by Onix Annette Flores.

LISAANK MEDINA
’ Official Seal

. Natary Public - State of Illinols
My, Commission Expires Feb 16, 2022

(Seal)

1 .
Q"(i“"h

ignature of Parson T .kin; Acknowledgment

L & &! !t ! :~_1\edi l'\ﬂ:
Printed Name
oD \ic

Title or Rank

Serial Number, ifany: @ 70363

Loan Originator Organlzation: HL.P Morigage LL.C, NMLSR ID: 1171064
Individual Loan Oripinator's Name: Ross Michael Tornabene, NMLSR 10: 225037
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Lot Forty three {43) (except the Sou?m anE 1ESLQJ!§‘@L¢Q IQ:E fX{M} in block Six (6) in Utitz and

Heimanh's Irving Park Boulevard addition, being a subdivigion of tha North half of the Northwest guarter of section Nineteen {19)
{except the East 40 acres) and of that part of the West 1674, 1 feet lying South of road of the Southwest quarter of section Eighteen
{18), Township Forty (40) North, range Thirteen (13), East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 13-19-111-005-0000

Property Address: 3847 N. Nottingham Ave, Chicago, IL 60634



