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This Instrutnent Prepared By:
Kimberly Gaeth

3940 N RAVENSWOOD
CHICAGC ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 1925211486

Loan Number: 132521146

FIRST AMERIGAN TITLE

FILE # A1)
%({sﬁ‘-‘- MORTGAGE

MIN: 100196399020375976 MERS FPhone: 388-679-6377
DEFINITIONS

(Spaca Abova This Line For Recarding Data)

Words used in muitiple sections of this documeni-ar~ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wo+ds used in this document are also provided in Section 16.

(A) '"Security Instrument' means this document, which i¢'ds'ed  MaY 31, 2019 » together
with all Riders to this document.

(B) "Borrower"is TIANJI CHEN AND GONGBO LI, WiFL JAND HUSBAND AS TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiete corporation that is acting
solely as a nominee for Lender and Lender's successors end assigns. MERS is the mortgasie under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address a:a ielephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATICN oisanized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated MAY 31, 2019

The Note states that Borrower owes Lender FOUR HUNDRED FORTY-FOUR THOUSAND AND 00/100
Dollars (U.5. § 444,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fill not later than

JUNE 1, 2049

ILLINOIS - Eingla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmr
Form 3014 1/01 Page 1 of 1 www.docmagic. com
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(F) ‘*Praperty" means the property that is described below under the heading "Transfer of Righis in the Property. "
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Unit Development Rider
[J Balloon Rider O Biweekly Payment Rider

{7 1-4 Family Rider ] Second Home Rider

X Condominium Rider [ Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Lav " {asans all controlling applicable federal, state and local datutes, reguletions, ordinances and
administrative rules and vifcre{that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Duez, Fees, and Assessments" means all dues, {ees, assessmenis and other charges
that are imposed on Borrower or tie/*operty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiateC thirtigh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruct, or suthor.2+ 3 iinancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfér:, automated teller machine transactions, ransfers initiated by
telephone, wire transfers, and automated clesringhouse (ransTers.

(L) "Escrow Items"means those items that are deseribed i Seclion 3.

(M) "Miscellaneous Proceeds™ means any compensation, sei/ument, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragrs described in Section 5) for: (i) damage to, or
destruction of, the Propesty; (ii) condernnation or other taking of alf o: any part of the Property; {iii) conveyance in
lieu of condemnatien; or (iv) misrepresentations of, or omissions as t~, i value and/or condition of the Propersy.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpavment of, or defaull on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) priaeipal and interes! under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U,8.C. §2601.<5#.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime ‘o titte, or any additional or
successor legislation or regulation that governs the same subject matter. As used in dds Soourily Instrument,
"RESPA" refers to all requirements end restrictions that arc imposed in regard to a “federally relater. mortgage loan®
even if the Loan does not qualify as a "federally related morigage foan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whet* e~ gr not that
party has assumed Borrower's obligations under the Note and/Or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ell renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Coock
[Type of Recording Jurisdiction) [Wame of Recording Jurizdiction]
ILLINOIS - Bingla Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmns
Form 3014 1!%1 Page 2 of 14 m.o%cm.'%agic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBRIT “a",
A.P.N.: 17-17-326-0381-1002

which current]y has the address of 1346 W FILLMORE ST § B
: [Streer)
CHICAGO y llinois 60607 ("Property Address™):
{City] [Zip Code}

TOGETHER WITH al! the_improvements now or hereafler erected on the property, and all easements,
appurlenances, and fixtures tiow or_hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument._7l)of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS 2nlds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply w.th law or custom, MERS (as nominee for Lender and Lender' s successors
and essigns) has the right: to exercise any or a'l o-'thosc interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirer of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveycd and has the right
to mortgage, grant and convey the Property and that the Property is unencuinbered, except for encurnbrances of
record. Borrower warrants and will defend generally the title to the Property agaisi e claims and demands, subject
(o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc nor=mmiform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real z.roperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. For:awer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chavge: und late
charges due under the Note. Borrower shall also pay funds for Escrow [lems pursuant to Section 3. Paynients due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumenl is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a)cash; {b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT - MERS eMagic CFrET
Form 3014 1/81 4 Page 3 of 14 gswd%%‘:mgb.m
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fiinds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied eatlier, such funds will be
applied to the outstanding principeal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreemenis secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal dus onder the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ord<r in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts 2us under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives « payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late ciiarge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payineat is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payinents if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment .s spirtied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voiuniesyorepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance priceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due daie, or chengr thie amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali ay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"! to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority overthis Security Instrument es a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Properly, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preiniums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums i1 rccordance with the provisions of Section 10.
These items are called "Escrowllems." At origination or at any time dur'zg the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leidzr »ll notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items uniss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower!= sbligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In e event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iters for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencirg such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to/pravide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeit, #s-the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow liems directly, prisuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family - Farnia Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DacMagic €Farms
Form 3014 1/81 Page 4 of 14 m.docma%l?com
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The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumeniality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shal! apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow account, ot verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
. annua! accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordancewith RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall n-iify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower
shall pay to Lender oz amount necessery to make up the deficiency in accordance with RESPA, bul in no more then
12 monthly paymenits.

Upon payment in fuli r1 a!t sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrowershall pay all taxes, essessments, charges, fines, and impositions airibwtable 1o
the Property which can altain priocity ver this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associarivii Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any .ier. which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligatiou secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreemen:; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Le ider’ s opinion operate 10 prevent the enforcement of the lien
while those proceedings are pending, but only until such pioiecdings are conchuded; o (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinaiing the lien to this Security Instrument. If Lender
determines that any part of the Property is subject fo a lien whica Can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 16 day; of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set fo.in above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ezisina or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covz:zge," and any other hazards
inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance: This insurance shail be
maintained in the amounts (including deductible levels) and for ¢the periods that Lender ceqeizzs, Whal Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insurcnce .arrier providing
the insuratice shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice whick: right shal]
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eit’er.(a) a one-
time charge for flood zone determination, cevtification and tracking services; or (b) a one-time cherge fov fiaod zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Batrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrawer could have obtained. Any amounts disbursed

iLLINQIS - Singla Family - Fannie Maa/Fradda Mac UNIFORM INSTRUMENT - MERS DocMagic &Farmis
Fom 3014 1!%1 Page & of 14 www.docmagic.com
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by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payeble, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right ta hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiains any
form of insurance coverage, not olherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender, ‘Lender may make
proof of loss “I'not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceads, whether or not the underlying insurance was required by Lender, shail be applied to restoration
or repair of the Prperty, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair-co< iestoration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportuiiity t= inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection chall be undertaken promptly. Lender may disburse proceeds for the repeirs and
restoration in a single paymeit ur in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicabie L8> requires interest to be paid on such insurance proceeds, Lender shall not be
required lo pay Borrower any interest Gr carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid cut-u the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economic: Uy feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secur'iv Instrument, whethes or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be (pried in the order provided for in Section 2.

If Borrower abandons the Property, Lender iny file, negotiate and setile any available insurance claim and
related matters. 1f Borrower does not respond within 30 day: 1o a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate ana setic, the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Properiy under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procecis in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrorver's rights {ofher than the right fo any refund
of unearned premiums paid by Borrower) under all insurance policics rzvering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuranc: pracceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insirumens; »7hether or ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ‘as 3nerower's principal residence
within 60 days after the execution of this Security Instrument and shail continue to occvy+ the Property as Borrower's
principal residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whick are heyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sliai® ot destroy,
damage or impair the Properry, allow the Property to deteriorate or commit waste on the Property. “Weziher or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Picpaiy from
deteriorating or decreasing in value due lo its condition. Unless it is determincd pursuant to Section 5 that vepair or
resloration is not economically feasible, Borrower shali pomptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender bas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINQIS - Single Famlly - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS Docilagic @FRirTns
Form 3014 1/01 Page 6 of 14 www.docmagic.com
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or filed to provide Lender with
materigl information) in connection with the Loan. Material representations include, but are not limited Io,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Secuzity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as & prorceding in bankruptey, probate, for condernation or forfeiture, for enforcement of a lien which may
attain priority cver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lerder may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and rights-urdcr this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repering the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which hag priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to protect its irterest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procceding. . Securing the Property includes, but is not limited to, entering (he Property 1o
make repairs, change locks, replace.ei bourd up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditieuis; and have wtilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under zny duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any (r #. actions awthorized under this Section 9.

Any amounts disbursed by Lender under thit Szction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shell bear interest at the Note rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender to dorrawer requesting payment.

If this Security Instrument is on a leasehold, Boriover shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests iicr<in conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, klter or amend the ground lesse. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shali <01 merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a sond tion of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eftest. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insuverthat previously provided such
insurance and Borrower was required to make separately designated payments toware *hz sremiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, fom an alternate mortgage insurer selected by Lender. If substantially >quialent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the seps.at:iy designated
paymenis that were due when the insurance coverage ceased to be in effect. Lender will accept, use orid iotain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-veJandable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bortower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuter selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shail pay
the premiums required to maintain Mortgage Insurance in efifect, ar to provide a non-refindable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

[LLINQIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrrTms
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not & party Jo the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obteined from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer'< zisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any sucicagreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any wt'.cv terms of the Loan. Such agreements will not increase the amount Bocrower will owe
for Mortgage Insucascr; snd they will not entitle Borrower to any refund.

{(b) Any such agrecpents Wil not affect the rights Borrower has - if any - with respect to the Mortgape
Insurance under the Homeowrers Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to r=quest and ohtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated autc . tically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such euucellation or termination.

11. Assignment of Miscellaneous V'rocerds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanevus P:oceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible’ard Lender's securily is not lessensd. During such repair and
restotation period, Lender shall have the right to holi such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has sevn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay t¢ the repairsand restoration in a single disbursement
or in & series of progress payments as the work is completed. Uniess en agreement is made in writing or Applicabie
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall rot be required to pay Barrower any
interest or earnings on such Miscellaneous Proceeds. If the restorati<ii or renair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apy lied 0. the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower, 3:ch Misceilaneous Praceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miizclinneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wita th =xcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in velus of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal lo or greate: 1han the amount
of Lhe sums secured by this Security Instrument immediately before the partial taking, destruction, orirss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail < foduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of ihe sums
secured immediately before the partia! taking, destruction, or loss in value divided by (b) the fair market velue of the
Property immediately before the partial taking, destruction, or loss in value. Any baiance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds shall be applied to (he sums secured by this Security Instrument whether
or not the sums are then due.

H the Property is abandoned by Borrower, or if, after ootice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails to respond to

JLLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmne
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Lender within 30 days afler the date the notice is given, Lender is authorized to collect and apply the Misce|lanecus
Proceeds either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether
or not then dve. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate
8s provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of eny award or claim for damages that are ettributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Mise¢silaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order providea o in Section 2,

12, Borrowe: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcitication of the sums seeured by this Sceurity Instrument granted by Lender to Borrower o any
Successor in Interest oI Lorrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shail -0 be required to commence proceedings against any Successor in laterest of Borrower
or 1o refuse (o extend time ‘or payment or otherwisc modify amortization of the sums secured by this Security
Instrument by reason of any cemand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisise an# right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities o $1ecessors in Interest of Borrower ot in amounts less than the amount then
due, shall not be a waiver of or preclude he exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be juin! e:id several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Proper.y wder the terms of this Secusity Instrument; (b) is not
petsonally obligated to pay the sums secured by this Secuiit Tnstrument; and (c} agrees that Lender and any other
Borrower can agree lo extend, modify, forbear or make any avo:amedations with regard to the ferms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Latirest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released £ om Borrower' s obligations and liability
under this Security Instrumnent unless Lender agrees to such release in writing. T'ie covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the sucosssors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed j». sannection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights uncer tais Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard tr-any other fees, the
absence of express authority in this Security Instrument to charge a specific fee (o Borrower ¢hall aot be construed
2s a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted =i ihat the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which ekceeded permitied Limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrement shall be deemed to have been given to

ILLINQIS - Single Family - Fannla Mae/Fraddie Mac UNIFéRM INSTRUMENT - MERS Do i AT
Form 3014 1101 Page 9 of 14 mmﬁa%lﬁcﬂm



1915813138 Page: 11 of 20

UNOFFICIAL COPY

Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice 1o Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govuming Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and-the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insirvzaent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliciiny“sllow the partics to agree by contract or it might be silent, but such silence shall not be
oonstrued as a prohubitio: against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note coafliciz with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ¢in be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include corresponding
neuter words or words of the femirin 5 4der; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security fnstrument.

18. Transfer of the Property or a Berefi~ia! Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial intelest ir.'the Property, including, but not Limited 10, those beneficial
Interests transferred in a bond for deed, contract for'ceed, instaliment seles contract or escrow agreement, the intent
of which is the transfer of title by Botrower at a future cate 15 a purchaser.

If ail o any part of the Property or any Interest in i Froperty is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold v t7ansferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured t7 this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibiled by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower noticc-or acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mus! pay all sums secured by this Security Instrument, If Borrower fails to pay tiiese sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instruren.t vitsont further notice or demeand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain ccaditions, Borrower shall
have the right t0 have enforcement of this Security Instrument discontinued at any time prior to *he earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) Such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a jur'gp.2it enforcing
this Security Instrument. Those conditions ere that Borrower: (a) pays Lender ali sums which then wauld be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of sy other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including; but not
limited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obiigation to pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not spply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice io Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There elso might be one or more changes of the Loan Servicer unrelated fo & sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with 8 notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiil remain with the Loan Servicer or be transferced to a successor Loan Servicer and are not assumed
by the Note puicoaser unless otherwise provided by the Note purchaser.

Neither Borrzwer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the membir ol a class) that arises from the other party's actions pursuant to this Security Instrument or that
alieges that the other pary has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leidzr s notified the other party (with such notice given in compliance with the requirements
of Section 13) of such aliegec breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Anplicable Law provides a time petiod which must elapse before certain action
can be taken, that ime period wi,l Le (zemed to be ressonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given < Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall he deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in thic Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ar hazardous substances, pollutants, »r wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum iroducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formeldehyde, and radiowctive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located Gir: relate to health, safety or environmental protection;
(¢) "Environmenta]l Cleanup® includes any responsc action, rériedial action, or removal action, s defined in
Environmental Lew; and (d) an "Environmental Condition® mearis 4 condition that can cause, contribute to, or
otherwise trigper an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Property. Borrowe: shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Eavironineuts! Taw, (b} which creates an
Environmental Condition, or (¢} which, due (o the presence, use, or release of a H<rzzdous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantilies of Hazerdous Substances thav-are geonerally recognized
to be eppropriate to normal residential uses and to maintenance of the Propetty (including bv. pot limited to,
hazardous substances in consumer products).

Borrower shall promplly give Lender written notice of (2) any investigation, ¢laim, demand, tevesit or other
action by any povernmental or regulatory agency or private party involving the Property and any Hazardows Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lesking, discharge, relcase or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence, use or refease of a Hazardous Substance which adversely affects thevalue of the
Property. If Borrower learns, or is notified by any govetnmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EFErmE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notlce is given to Borrower, by
which the default must be cared; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on ot before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument wiirout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, “Uzun payment of all sums secured by this Secutity Instrument, Lender shall release this Security
Instrument. Borrowersraiipay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fie 3 paid to a third party for services tendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In.accordance with Illinois law, the Borrower hereby releases and watves all rights
under and by virtue of the Illinoig Loresicad exemption laws,

25. Placement of Collateral Protectivx Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower = collateral. This insurance may, but need niot, protect Borrower's
interests. The coverage that Lender purchases mav .ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. “Forrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrgwer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the ealiateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender wiay impose in connection with the placement of the
insurance, until the effective date of the cancellation or axpiration uf ihe insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The'¢rste of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A 3, 1€ VN /)
M CQJU\A/ w s é( -

Tianji Chen -Borrower Gongbo Li -Borrower

Witness Witness
ILLINQIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS ic OTFcymns
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[Space Below This Line For Acknowiedgment)

State of ILLINQIS )
] SS.

County of £90k

IMH—\{]‘W —bé A“‘ |l wa ‘IS‘DI‘J JUO “dﬂ V certify that

(herc give name of officer and his official ﬁtle)

Tianji Chern AND Gongbo Li

(name of grantor, ard if acknowledged by the spouse, his or her name, and add "his or het spouse™)
personally known to me to be the sme person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persar; sid acknowiedged that he (she or they) signed and delivered the instrument
as his (heror their) free and voluntary act -iu: the usés and purposes therein set forth.

Dated: M%l l T”q _

AV AAANARAARRRANAAPOPPNPPI I,
: x 1: Tienature of offi
l JOE ANN WATSON : Ve icer)
2 NOTARYPUBLIC- STATEQF ILLINOIS i
€ MY COMMISSION EXPIRES Q41221 1,
P AAAAAWAAMAAAAAAAAAAAAAS ,
(Seal)

Loan QOriginater: Hani Ali, NMLSR ID $71709
Lean Criginator Qrganization: Guaranteed Rate, TInc, NMLSR ID 2611

ILUNGIS - Singia Famlly - Fanrie Mas/Fraddis Mac UNIFORM INSTRUMENT - MERS P —
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: UNIT 2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1346 W. FILLMORE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0718622022, IN THE WEST 1/2 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-2, A LIMITED COMMON
ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNTY, ILLINOIS,

Permanent Index #'s: 17-17-326-091-1002 (VOL. 592)

Property Address: %34 W Fillmore St #B, Chicago, Illinois 60607
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Lean Number: 192521146

FIXED INTEREST RATE RIDER

Date; MAY 31, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Tianji Chen, Gongbo Li

THISSTXED INTEREST RATE RIDER is made this  31st day of May, 2019
and is iicorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sicurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") ‘o sesure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED. AL, INC. o
(the "Lender"). The Serurity Instrument encumbers the property more specifically described in the Security
Instrument and Jocated at:

1346 W FILIMORE ST # B, CHICAGO, ILLINOIS 60607
[Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender furt'iet, covenant and apree as follows:

A. Definition ( E ) "Note" of the Gp-nrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Y=<trument:

{ E ) "Note" means the promissory note signed by iv: Borrower and dated MAY 31, 2019
The Note states that Borrower owes Lender FOUR HONUFED FORTY-FOUR THOUSAND AND

00/100Q Pallars (U.S. § 444, 000.00 }
plus interest, Borrower has promised 1o pay this debt in regule: Pcriodic Payments end to pay the debt in
full not later than JUNE 1, 2049 at the rat: o7 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coverants contained in this Fixed
Interest Rate Rider.

7\% ¢ CRun c— v
(Seal) - (Seal)
Tianji Chen -Borrower Gaongbo Li -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic CFarmms
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1346 W FILLMORE ST # B
APN: 17-17-326-091-1002

Loan Number: 192521144

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 31st day of MAY, 2019
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Bocrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lendz:") of the same date and covering the Property described in the Security Instrument and located at:

1346 W FILLMORE ST # B, CHICAGO, ILLINOIS 60607
[Property Addsess)

The Property inchudes Gounit in, together with an undivided interest in the common elements of, a
condominium project kniwri as:

Y376 W. FILLMORE CONDOMINIUM
Wame of Condomionim Project)

{the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds (tit!: <o property for the benefit or use of its members or
shareholders, the Property also includes Borrowsr s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ih< zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agtes s2 follows:

A. Condominium Obllgations. Borrower shall perforir =i of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Dorasneats” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; {i*l) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all fies and sssessments imposed
pursuant to the Constituent Docurmnents,

B Property Insurance. So long as the Owners Association meintains, will. = generglly aceepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satis ‘acto y (o Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage,"” and any other hazards, ircl=ding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: wrives
the provision in Seéction 3 for the Periodic Payment to Lender of the yearly premium installmenis rfor
propesty insurance on the Property; and (ii) Borrower's abligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prampt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the uait or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to' the sums secured by the Security Instrument,
whether or nat then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Botrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains & public liebility insurance policy acceplable in form, amount, and
extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable fo Bo roiver in connection with any condemnation or other taking of all or any part of the Property,
whether of the urit ir of the common elements, or for any conveyanee in liew of condemnation, are hereby
gssigned and shall b2 prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument aspreided in Section |1,

E. Lender's Prior Conaent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, oxcept for sbandonment or tesminalion required by law in the case
of substantial destruction by fire or other ~asualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provis.o. e the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professizpu management and assumption of self-management f the
Owners Association; or (iv) any action which wou 1d have (he effect ofrendering (he public lability insurance
coverage maintained by the Owners Association uni ccepiable to Lender.

F. Remedias. IfBorrower does not pey condominrim dues and essessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this jaragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower und | ender agree fo other terms of payment,
these amounts shall bear interest from the date of disbursement et = Nole rate and shall be payable, with
interest, upon notice from Lender to Bortower requesting paymert.
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BY SIGNING BELOW, Borrower accepts and aprees to the terims and covenants comained in this

Condominium Rider.

Troungs R o~ L

(Seal) {Seal)

Tianji Chen -Borrower Gongbo Li -Borrower

) (Seal) (Seal)

-Bortower -Borrower

{Seal; (Seal)

-Borrowe: -Borrower
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