\ UNOFFICIAL COPY

Doc#. 1916146196 Fee: $98.00

lllinois Anti-Predatory | Edvard M. Moody
. i Cook County Recorder of Deeds
Lendlng Database . Date: 06,'10;3',2019 11:48 AM Pg: 1 of 20

P |
WFJBM.M OIAMS

Certificate of Compliance |

Report Mortgage Fraud
844-768-1713 :
2\2 .r

The property identified as:  —~ PIN: 16-01-423-034-0000

Address:
Street: 2420 WIOWA ST, #3

Street line 2:
City: CHICAGO State: IL ZIP Code: 60622

Lender: Quicken Loan, Inc.

Borrower: Michael Ponde! & Richard J. Pondel

Loan / Mortgage Amount: $464,000.00

Pursuant ta 765 ILCS 77/70 et seq., this Certificate autharizes the Gounty Recorder of Deeds (o record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOG.

Attorney's Title Guaranty Fund, Inc,
1 8. Wacker Dr Ste. 2400
Chicago, 11 672934650
Recording Department

Certificate number: D50A1488-9F56-4D8B-9627-4D6065814C35 Execution date: 5/31/2019




1916146196 Page: 2 of 20

UNOFFICIAL COPY

Retura To;

Document Management
Quicken Loans Inc,

1050 Woodward Ave
Oetroit, WD 48226-1906

Prepared By: ‘
Steve Kwiatkowski

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

-= [Space Abave This Line For Recording Data]

MORTGAGE 3421224648
MIN 100039034212246484

DEFINITIONS

Words used in multiple sections of this document aveiefined below und other words are defined in
Sections’3, 11, 13, 18,-20 and 21, Certain rules regarding a7 usage of words used in this document are
also provided in Section 16.

(A) "Security Insteument" means this document, which is dated May 31, 2019 ,
together with all Riders to this docurent, -y ok X
(B) "Borrower™isMichael Pondel. a single man and Richard Topdel, a.maerleds ..o 70
man P e [ % ' t[lf)?“

-

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is u separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security [nstrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,
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(D) "Lenderis Quicken Loans Inc.

Lender isa Corporation | .
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Datroit, MI 48226-1906

{E) "Note" means the promissory note signed by Bormower and dated May 31, 2019
The Note states that Borrower owes Lender Four Hundred Sixty Four Thousand and

100 Dollars
(u.s.$ 464,000,00 ) plus interest. Borrower has profuised to pay this debt in regular Periodic

Payménts and to pay the debt in full not later than Jung 1, 2049 \

(F) "Progerty" means the property that is described below uader the beading "Transfer of Rights in the

Property."

{G) "Loan" &ezos the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard all sums due under this Security Instrument, plus interest,

(IT) "Riders" means 2% Riders to this Security Instrument that are executed by Bomower, The following'
Riders are to be execuicd by Borrower [check box as applicable]: '

] Adjustable Rate Rider ﬂ Condominium Rider [ Second Home Rider
[] Balloon Rider L| Planned Unit Development Rider D 1-4 Family Rider
("1 VA Rider (] Fiweckly Payment Rider [XX] Other(s) (specify]

Legal Attache

(I) "Applicable Law" means all controt'iig-applicable federal, state and. locaf statutes, regulations,
ordinances and administrative rulcs and orders (Hianhave the effeet of law) as well as all applicable final,
non-appealable judicial opinions. .

(¥) "Community Association Dues, Fees, and Assascirants” means all dues, feos, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization, .

{X) "Electronic Funds Transfer” means any transfer of fanas.. other than a transaction originated by
check, draft, or similac paper instrument, which is initiated throush an electronic terminal, telephonic
instrument, computer, or magnatic tapc so as to order, instruct, or uthorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to, poibt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, s<nd. automated clearinghouse

‘transfers.

(L) "EscrowItems™ means those items that are described in Section 3. N
(M) "Miscellaneous Proceeds" meuns sny compensation, settlement, award of da'nages. or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of ali-vr say part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misrepresgntations of, or omissteas as to, the

_ value and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ¢fhult on,
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instryment,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR: Part 1024), as they might be.amended from time to
titme, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument; "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Suceessor in Interest of Dorrower" meuns any party that hay taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurit'y Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook. [Nume of Recording Jurisdiction]:

SEE EXHIDIT “A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS QF RECORD.

Parcel ID Number; 16-01-423-034-0000 which currently has the address of
2420 W Towa St, # 3 (Street]

Chicago iy Iltinois 60622-4607  (zip Code]
("Property Address"): '

TOGETHER WITH all the improvements now or hereafter ereveed on the property, and all
cascments, appurtenances, and fixturss now or hereafter a part of the proyerty, All replacements and
additions shall also be covered by this Security Instrument, All of the forcgoirg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEES holds only legal title-
to the interosts granted by Borrower in this Security Instrument, but, if nccessary to cotply with law or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the xights #o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling tiis Sccurity
Instrument, ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the. right to mortgage, grant and couvey the Property and that the Property is unencurmbered, except for-
encumbrances of record. Borrower warrants and will defend generally the title 16 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep UtKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iuterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems’

Cl
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pursuant to Section 3, Payments duc under the Note and this Security Instrument shall be made in U8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in ong or more of the following forms, as
selected by Lender; (a) cash; (b) money ordcr, (c) certified check, bank. check, treasurer's check or
cashiet's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfr,

Payments are deemed received by Lender when received at the location desngnatcd in the Notg or at
such other location as may be designated by Lender in accordance with the notice provisions in Section L5.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring th¢ Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
curreat, without watver of any rights hereunder ov prejudice to its rights to refuse such payment or partial
payments in-he future, but Lender is not obligated to apply such payments at the time such payments are
aceepted, 15-ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uriappiisd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current I Porrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return theri to Borrower, 1f not applned earlicr, such funds will be applied to the outstanding
principal balance under"iue Note lmmedmtely prior to foreclosure, No offset or claim which Borrower
might have now or in the fitu'e against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrdment or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments o Procceds. Except as otherwise doscribed in this Section 2, all
payments accepted and applied by Lender s m'! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unasd e Note; (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in theider in which it became due. Any remaining amounts
shall be applicd ficst to late charges, second to 4oy other amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Botrower for o dzlinquent Periodic Payment which includes a
sufficient ammount to pay any late charge due, the pdymwt rauy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to iz extent that, each paymeat can be
paid in full. To the extent that any excess exists after the payment 1. apriied to the full payment of one or
tore Periodic Payments, such excess may be applied to any late chargc* du, Voluntary prepayments shall
be applied first to any prepayment charges and then as described 1n the Note:

Any application of payments, insurance procecds, or Miscellansous Prodesds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Feriedic Payments,

3, Funds for Escrow Items, Borrower shall pay to. Lender on the day Periodic P\ymcnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payrasat ot amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security.insirument as a.
licn or gncumbrance on the Property, (b) leaschold payments or ground rents on the Property, il any; (c)
prcmtums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
pretiums, if any, of any suras payable by Borrower to Lender in'licu of the payment of Mortgage
Insurance prgmmma in accordance with the provisions of: Section 10, These items wre called "Escrow
Items." At origination or at any tirme during the term of the Loan, Lender may require that Community
Association. Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itenis at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable()the ‘agmounts

i
. .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender roceipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be 4 covenant and agreement contained in this Security Instrument, 43 the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [term, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arpounts, that are then required under this Section 3, . ‘

Leadar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundy at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under PESPA. Lender shall cstimate the amount of Funds du<, on the basis of current data and
reasonable estimtes of expénditures of future Escrow Items or otherwise in accordance with Applicable
Law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lcnder1 if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Baik, Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the TFunds, annually
analyzing the escrow account, or < erifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge, Unless an agreement is made in writing
or Applicable Law rcqu:rcs interest to be pa’d on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds: Borriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to”tsorrower, without charge, an annual 2ccounting of the
Funds ag rcquucd by RESPA.

If there is 2 surplus of Funds held in escrow. a8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES®AL IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roarired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow; 45 d2fined under RESPA, Lender shall
notify Borrower 4s required by RESPA, and Borrower shall pay toLender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moahly payments.

‘Upon payment in full of all sums secured by this Security Instrument, L<nder shall promptly refund
to Borrower any Futds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢aselivld payments or
ground rents on the Property, if any, and Cottunity Association Dues, Fees, and Assessmente, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided io Section 3.

Bomrower shall promptly discharge any lien which has priority over this Sccurity Instrimgnt unless
Borrower; (a) agreas in writing to the p.iymcnt of the obligation secured by the lien in a manner acveptable
to Lender, but only 50 long as Borrower is pcrformmg such agreement; (b) contests the lien in good faith
by, or defends against enforcoment of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such proceedings

are concluded; or (¢) secures from the holder of the lien an agreement satlsf‘uctory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

CH
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the liea or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazards included within the term "extended wvarage," and any
other hazards including, but oot limited to, earthquakes and floods, for which Lender requites insurance.
This ingurance shall be maintained in the amounts (including deductible levels) and. for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rlght «-disapprove Borrower's choice, which right shal{ not be exercised unreasonably.  Lender may
require Porrawer to pay, in connection wnth this Loan, either; (a) a one-time charge for flood zone
determinatine; rortification and tracking services; or {b) a one-time charge for flood zong determination
and certificaion services and subsequent charges each time remappings or similar changes occur which
reasonably might aifsot such determination or certification, Borrower shall also be responsible. for the
payment of any’ fees Jmposed by the Federal Emergency Management. Ageney in connection with the
review of any flood zens actermination resulting from an objection by Borrower.

If Borrower fails to ciairtaia any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove! age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy 'n the Property, or the contents of the Propcrty, against any risk,
hazard or liability and might prowdc griater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the cost of
insurance that Borrower could have obtained, An; ¥ amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and th~il-be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Leader and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard murtzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender «l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rct otherwise required by Lender,
for damage to, or destruction of, the Property, such pollcy shall include = stzadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cimicr and Lender. Lender
ruiay mazke proof of foss if not made promptly by Borrower. Unless Lender and Borrgwer othenwise agree
in writing, any ingurance proceeds, whether ‘or not the underlying insurance was requirsd by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economic-ily feasible and

Lender's security is not lessened. During such repair and restoration penod ‘Lender shall hav’ the right to
hold such insurance proceede until Lender has had an opportunity to inspect such Property to cnvare the
work has been completed to Lender's satisfaction, prowded that such. inspection shall be undertaken
promptly. Lender may disburse prou,c.d:,z for the repairs and restoration in 2 bmgle payment or in 4 series
of progress payrments as the work is completed Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmnings on such procecds ‘Fees for public adjusters, or other third partics, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

psb
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

It Borrower abandons the Property; Lender may file, negotiate and scttle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered fo settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note. or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar 4s such rights are applicable to, the
coverage o f the Property. Lender may use the insurance ptoceeds either to repair or restore the Property or
to pay acwounts unpaid under the Note or shis Security Instrument, whether or not then due.

~ 6. Ocerpency, Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence witain 60 days after the exccution of this Security Instrument and. shall continuc to occupy the
Property as Borrewer's. prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whivhi are beyond Borrower's control,

7, Preservation, Maidteanzce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d<tetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ropait ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged - avoid further deterioration or damage. If insurance or
condemnation proceeds arc. paid in conncetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty oaly if Lender has released proceeds for such
pueposes. Lender muy disburse proceeds for the repaire aad restoration in 4 single payment or in a series of
progress payments as the work is completed. If the insurinee or condernnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢4 Dorrower's obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the. Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if) during the Loan application
process, Borrower or any persons oc entities acting at the dircction, of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatica or statements to Lender
(or failed to provide Lender with material information) in connection with (he Loan. Material
representations include, but ar¢ not limited to, represcntations congerning Borrower's-occupancy of the,
‘Property as Borrower's principal residence. :

9, Protection of Lender's Interest in the Property and Rights Under this Security Irstroment. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might signiticantly affect Lender's interest in the. Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain' priority over this Security Instrument or to enforce laws or
regulations), or (c¢j Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intorest in the Property and rights under this' Security
Tnstrurnent, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

L— ey
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attorneys'. fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender docs not have to do $0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
‘payment,

Py If 4nis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing, .

10, Marigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sh2il puyv.the premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage Insirsies coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘svoo insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums requited to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Eorover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverase veased to be in effect. Lender will accept, use and retain these
payrments as a non-refundable loss reseive ip licw of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iia? the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartingeen such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition 'of making the Loan and Bortewer was required to make separately designated
payments toward the premiums for Mortgage Tasurance, Horower shall pay. the premivms required to
maintain 'Mortgage Insurance in effect, or to provide a nos-rofundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any wriien agreement between Borrower and
Lender providing for such termination or until termination is requirad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, ‘

Mortgage Insurance reimburses Lender (or any entity that purchases #ie Note) for certain fosses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rat-a-party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on 2!l such insurance in force fros. time to time, ‘and may
gnter into agreements with other parties that share or modify their risk, or reduce loss’s, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity for parties) to
these agreements. These agrcements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained frqin Mortgage
Tnsurance premivms), ' ‘ \ '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement’
provides that an aftiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further;

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay.for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Dorrower to any refund,

bl
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request-and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until [<ncar has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and festoration in 4 single disbursetnent or in a series of progress payments as the work is
corpleted. Ualsss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Picceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellancous Proeeeds, Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseeliaacous Proceeds shall be applied to the sums secured by this Security Instruiment,
whether or not then due_ ~with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided 1or in Section 2,

In the event of a total-cahing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the svuis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beford the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrurment immediately before the partial
taking, destruction, ot loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be "educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcd by (b) the fair market value of the Property
immediately before the patial taking, destruction, or lossipvalue, Any balance shall be paid to Borrower.

Tn the gvent of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destraction, or loss in value is less than the
amount of the sums secured immediately bsfore the partial taking.estruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Procseds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to esttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givze, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or ot then dug. "Opposing Party” (nears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasz-igivof action in
regard to Miscellangous Proceeds.

o

Borrower shall be in default if any action or proceeding, whether civil or criminal, is orgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of *.ender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauil and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the. Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, ; .

All Miscellaneous Proveeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sceured by this Sceurity Instrument granted by Lender

pebl
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower, Lender shall not be required to comunence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dermand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including; without limitation, Lender's acceptance of payments from third persons, cntitics or
Successars in Interest of Borrower or in amounts less than the armount thet dug, shall not be g waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Botrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
¢o-signs. this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securi‘y lostrument only to maortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Scourity
Instrurnent; avd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear. or
make any avcommodations with regard to the terms of this Security Instrument or the Note without the
co-signetr's cungor’: ‘

Subject to the provisions of Scction 18, any Successor in [nterest of Borrower who assumcs
Borrower's obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «ud benefits under. this Security Instrument.. Botrower shall not be released from
Borrower's obligations and Yiability under this Sccurity Instrument untess Lender agrees to such release in
writing, The covenants and-dsicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may <harge Borrower foes for services performed in connection with
Borrower's default, for the purpose ¢f nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lmi.ed to, attorneys' fees, property inspection aud valuation fees,
In regard to any other fees, the absence of cxuress authority in this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a prohi¥itcn on the charging of such fee. Lender may not charge
foes that arc cxpressly prohibited by this Sceurity Instmiment or by Applicable Law, ‘

If the Loan is subjcct to a law which sets maxitouni loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to ke esllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bededuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to rsaice this refund by reducing the principal.
owed under the Note 'or by making a direct payment to Borrowar. If a refund reduces principal, the
reduction will be treated 8s a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of aay such refind made by
direct payment to Borrower will constitute 2 waiver of any right of action Porrwwer might have arising out
of such overcharge, .

15, Notices. All notices given by Borrower ‘or Lender in conncetion with this Sceurity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumeps shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actally delversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to <li- Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eoriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ouly one designated notice address under this Scourity Instrument at sny one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by ndtice to Borrower. Any notice in
‘connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirernent will satisfy the ‘corresponding requirement under this Security
Instrument.

P
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument. zre subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing’ gendcr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take apy uation.

17, morrower's Copy, Borrower shall be given one copy of the Note and of this ‘Security Instrument,

18. “['ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intercst in the ?*opcrty" means any legal or beneficial interest in the Property, including, but not limited
to, those bereiisintinterests transferred in 4 bond for deed, contract for deed, installment sales coutract or
escrow agreemeny, thesintent of which is the transfer of titte by Borrower at a f‘uture date to a purchaser.

If all or any part 51 the Property or any Interest in the Propcrty is sold or transfsrred (or if Borrower
is not 2 natural person 2~ a beneficial interest in Borrower is sold or transferred) without Eender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this gptivn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris tcoured by this' Security Instrument. If Borrower, fails to pay
these sums prior to the expiration of this.gsriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demawid-on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects ccrtain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt spucify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sécuri! 'y Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due vader this Secutity Instrument and the Note
a8 if no acceleration had ocenrred; (b) cures any default of any othe! covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-nes limited to, reasonable attorneys'
foos, property inspection and valuation fees, and other foes incurred for e purpose of protecting Lender's
interest in the Property and rights under this Segurlty Instrument and (d) tehee such action as Lender may
reasonably require to assure that Lender's interest in the I’ropcrty and” cights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Incttument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require it Borrower pay
such reinstatement surus and expenses in one or more of the following forms, as selocted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cherk, ,,,rcwded any
such check is drawn upon an institution whose dcposns are insured by a federal agency, instripientality or
entity; or (d) Electronic Funds Transfcr Upon reinstatement by Borrower, this Security Instripzent and
obhgauom secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Seeurity Instrument) ¢an be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entlty (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
ong or more changes of the Loan Servicer unrefated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer; the address to which payments should be made and any other mformatlou RESPA

/m .
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servic“ing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice gwen in compliance with the requirements of Section 15) of such alleged breach and afforded the
other yarty hereto a reasonable: pcnod after the giving of such notice to take corrective action, If
Apphcablr* Law provides a time pertod which must elapse before certain action can be taken, that time
period will be' deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
‘opportunity *0_cur= given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuattto-Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous ‘Substances, As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or hevurdous sﬁbstanccs,‘ pollytants, or wastes by Environmental Law and the
following substances: gasoline, kergsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialg centammg asbestos or f‘ormaldchydc, and radioactive materials;.
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or ‘environmental piclection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def? s2d in Caviroumental Law; and (d) an "Environmental
Condifion” rmeans a condition that can causc, contributc to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uas, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; e nr in the Property, Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property {2)-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, Cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valye-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to' nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in :cnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’n, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prigerty and any
Hazardous Substance or Environmental Law of which Bomower has actual knowlidze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
_of any Hazardous Substance affecting the Propetty is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

. ‘pjﬁ »
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NON-UNIFORM CQVENANTS, Borrower and Lender further covenant and agree as follows;

22, -Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prioe to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which ‘the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosur ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may vpauire immediate payment in full of all sums secured by this Security Instrument
without furtiier domand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 0 esllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys fees and costs of title evidence.

23, Telease, Upon payrintof all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a feg for
releasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, [n accordu oo with Hlinois law,“thc Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25, Placement of Collateral Protection Insurarie, Unless Borrower proVides Lender with evidence
of the insurance coverage required by Borrower's agreomén’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowves's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lepder rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counétion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but oaly afte: nroviding Lender with evidence that
Borrower has obtained insurance 43 required by Borrower's” und Lender's sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘isurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective datc of the cancellation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seourity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
%%-f-w 2 OR/AL/N9 (Seal)
fM1ghael Pondel. . - Bommower
20 | / / / ":;ﬁ- - 05/30/2019 (Seal)
RTChaf”d J Pondel - -Barmowar
Z . (Seal) (Seal)
-1 orrower -Borrowet
(Seal) __L_ (Seal)
~Borrawer -Borrower
{Scal) (Seal)
<Borower: -Borrower
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STATE OF ILLINOIS, CooK County ss;
L AL undars. , & Notary Public in and for said county and
state do hercby certify thatMichael Pondel and Richard J Pondel
(- "A\I\\%a.. VXN Oo pmoT e Wainrs

personally knowa to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare before me this day in person, and acknowledged thatdsedsherthey signed and delivered the said
instrvinen’, as-histrer/their free and voluntary act, for the uses and purposes therein set forth,

Given inder my hand and official seal, this ~ 3LSt  dayof May, 2019 .

My Commission Sxpizes;

Ndary Public /

Loan origination organization chken Loans Inc.
NMLS 1D 3030

Loanoriginator Patrick R Morrisor

NMLSID 1333698
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 16-01-423-034-0000 (undetlying)

Property Address:
2420 W. lowa St., Unit 3
Chicago, IL. 60622

Legal Deseription:

Parcel 1: Unit 3 in the 2420 West lowa Condominiums, as delineated on a Plat of Survey of
the following déscribed parcel of real estate: Lot 33 in Block 2 in Carmichael's Subdivision of
the North 3/4 of the Bast 1/2 of the Southeast 1/4 of the Southeast 1/4 of Section 1, Township
39 North, Range 13. Zast of the Third Principal Meridian; which Plat of Survey is attached as
Exhibit D to the Declatation of Condominium recorded March 26, 2019, in the Oftice of the
Recorder of Deeds of Cook County, Illinois, as Document Number 1908516043, as amended
from time to time, together witit its undivided percentage ownership interest in the common
elements, in Cook County, Illinocis.

Parcel 2: The exclusive right to the use oi Parking Space P-2, Storage Space $-1 and Roof Top
L.C.E. for Unit 3, limited common elemeunts ("L.CE"), as delineated on the Plat of Survey, and
the rights and easements for the benefit of ULit 5. as set forth in the Declaration of
Condominium; the Grantor reserves to itself, its si:ccessors and assigns, the rights and
easements as set forth in said Declaration for the reniaiping land described therein.



1916146196 Page: 18 of 20

UNOFFICIAL COPY

MERS MIN: 100039034212246484 3421224648
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs made this 31T day of May, 2019 ,

and is mcorporated into and shall be deemed to amend and supptement the Mortgage Dead
of Tzt ‘or Security Deed (the "Securlty Instrument) of the same date given by the
undersigiied (the "Borrower”) to secure Borrower's Note to
Quicken 1zans Inc..

” ‘ ‘ ‘ ‘ (the
"Lender") of tha sume date and covering the Property described In the Security Instrument

and located at; :
2420 W Towa St, # 3
Chicago, IL 60622-4607
‘ . [Proparty Address]
The Property includes a unit i, tegether with an undivided interest in the common elements
of, a condominium project known ag. .
"kranian Village
. o ~ [Name «i-Coandominium Project]
(the “Condominium Project"). If the owne's “assaciation or other entity which acts for the
Condominium Project (the "Qwners Associztion”) holds title to property for the benefit or use
of its members or shareholders, the Property @lsoincludes Borrower's interest in the Qwners
Assoclation and the uses, proceeds and benefits of Burrower's interest,

CONDOMINIUM COVENANTS. In addition to the crvanants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Borrower- shall perform a!l of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constiltent Documents” are the: (1)
Declaration or any other document which creates the. Condominiuin Project: (i) by-laws; (i)
code of regulations: and (Iv) other equivalent documents. Borrower “shall oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains’ with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominiuni Frelect which
is satisfactory to Lender and which provides insurance coverage in the amourits” (including
deductible levels), for the perlods, and against loss by fire, hazards included withia_ tha term
"axtended coverage," ‘and any other h']zards, including, but not limited to, earthquakes “and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section -3 for the Periadic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (i) Borrower's obligation under Section § to maintain property
insurance caverage on the Property is deemed satisfied to the extant that the required
caveracs is provided by the Qwners Association palicy.

Wha. Lender requires as a condition of this waiver' can change during the term of the
loan,

Borrowss-shall give Lender prompt notice of any lapse in required property insurance
coverage proviced by the master or blanket policy..

In the event of a distribution of property Insurance proceeds in lieu of restoration or
repair following & '0ss to the Property, whether to the unit ar to common elements, any
proceeds payable te-Corrower are hereby assigned and shall be paid to Lender for application
to the sums secured by (ne Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.,

C. Public Liability Insurar ce. orrower shall take such actions as may be reasonable to
insure that the Owners Assogciatiun) maintains a public liability insurance policy acceptable In
form, amount, and extent of coverage (o i.endsr,

D. Condemnation, The proceeds” of any award or claim for damagses, direct or
consequential, payable to Borrower In cunnection with any condemnation or other taking of all
or any part of the Properly, whether of the unit or of the commen elements, or for any
conveyance in lieu of condemnation, are herehy ssslgned and shall be paid to Lender. Such
proceeds shall be applied by lLender to the stms =ecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exuept after notice to Lender and with
Lender's prior written consent, either partition or subdivide 4ie Property or consent to: (i) the
abandonment or termination of the Condominium Project sxcept for abandonment or
termination required by law in the case of substantial destructici. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; 4i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumption of self-management. of the

Qwners Association; or (iv) any action which would have the effect. of reiidering the public
liability insurance coverage maintained by the Qwners Assaciation unacceptable o tunder,

F. Remedies. If Borrower does not pay condominium dues and assessmenris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapli F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrowsr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

et L 05/31/2019 . (Seal) 05/31/2019 (Seal)

‘Michae! Pondel’ -Borower  Richard J Ponde] -Borrowsr

(Seal) (Seal)
-Barrower -Borrower
eal) {(Seal)
-Barrowe! -Borrower
(Seal) [ (Seal)
-Barrower -Borrower
A
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