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C H AS E ‘-' Mortgage Amendment

This Mortgage Amendment (the "Amendment”) is dated as of May 14, 2019, beiweer The Orloff Family Limited Parmership,
whose address is 1924 N. Paulina Street, Chicago, IL 60622 (the "Mortgagor"), and JPMorgan Chase Bank, N.A., whose
address is 201 N. Central Ave., Floor 26, Phoenix, AZ 85004-0073, and its successors and »ssigns (the "Mortgagee").

The Mottgagor has previousty executed and delivered to the Mortgagee a Mortgage, Assignmzn! of Leases and Rents, Security
Agreement and Financing Statement, dated April 15, 2004 and recorded on April 20, 2004 as Docurieny No.0411131080, Cook
County Records (as amended and replaced from time to time, the "Mortgage"). The Mortgage encuinb#.s the real property, and
all the buildings, structures and improvements on it, described as:

Located in the City of Chicago, County of Cook, State of 1llinois: s
Lots 60 to 69, inclusive and Lots 87 to 96, inclusive (except that part of Lots 92 to 96, lying Northeast of '
a line intersecting the North line of Lot 96, 90 feet from the Northeast corner of Lot 96, and intersecting P i
the East line of Lot 92, 115 feet from the Northeast corner of Lot 96), and the vacated North and South
alley adjoining said Lots, all in Block 29 in the subdivision of Blocks 17, 18, 20, 21 (except Lots 1, 6 S
and 12 in said Block 21, 23, 28, 29, 30, 31 and 32) (except lots 1,2, 3, 6 and 7), 33, 38, 40 and 41 of T
Sheffield's Addition to Chicago, in Section 31, Township 40 North, Range 14, East of the Third M

. ——

Principal Meridian, in Cook County, Illinois. s : i ‘

(the "Premises™),

Commonly known as 1924 N. Paulina Street, Chicago, IHinois 60622, ——a——
Tax Parcel Identification No. 14-31-405-007-0000 and 14-31-405-009-0000.
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Therefore, for good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the Mortgagor
and the Mortgagee agree as follows:

1. The Mortgage is hereby amended by amending and restating that certain paragraph of the Mortgage which defines the term
“Liabilities” in the Mortgage, including, without limitation, in its entirety and by replacing it with the following.

The term "Liabilities” means all indebtedness, liabilities and obligations of every kind and character of each Borrower
to the Mortgagee, whether the indebtedness, liabilities and obligations are individual, joint or several, contingent or
otherwise, now or hereafter existing, including, without limitation, all liabilities, interest, costs and fees, arising under
or from any note, open account, overdraft, credit card, lease, Rate Management Transaction, letter of credit
application, endorsement, surety agreement, guaranty, acceptance, foreign exchange contract or depository service
contract, whether payable 1o the Mortgagee or to a third party and subsequently acquired by the Mortgagee, any
monetary nbligations (including interest) incurred or accrued during the pendency of any bankruptcy, insolvency,
receiversiiv or other similar proceedings, regardless of whether allowed or allowable in such proceeding, and all
renewals, exiensions, modifications, consolidations, rearrangements, restatements, replacements or substitutions of
any of the foregrning. The Morigagor and the Mortgagee specifically contemplate that Liabilities include indebtedness
hereafter incurred ov the Borrower to the Mortgagee. The term "Liabilities” includes, without limitation, the
following:

(1) That certain Term N<tc dated June 1, 2017 in the original principal amount of One Mitlion Eight Hundred
Twenty-Four Thousand Trvo Hundred Sixty-Four and 65/100 Dollars ($1,824,264.65), executed and delivered by
Bucktown Properties, Inc."1= the Mortgagee; which Term Note evidences a modification of indebtedness
evidenced by that certain Term/Notz, dated May 29, 2012 in the original principal amount of Three Million
Ninety Thousand Five Hundred Soveaty-Three and 98/100 Dollars ($3,090,573.98), executed and delivered by
Bucktown Properties, Inc. to the Morgagee; which Term Note evidences a modification of indebtedness
evidenced by that certain Term Note, datzd June 23, 2009 in the original principal amount of Three Million Eight
Hundred Twenty-Four Thousand Three Hundred Ninety-Nine and 20/100 Dollars ($3,824,399.20), executed and
delivered by Bucktown Properties, Inc. to tie Mortgagee; which Term Note evidences a modification of
indebtedness evidenced by that certain Term Note,daed April 15, 2004 in the original principal amount of Four
Million Six Hundred Seventy Thousand and 00r1£0 Dollars ($4,670,000.00), executed and delivered by
Bucktown Properties, Inc. to the Mortgagee; and

(2) That certain Term Note dated June 1, 2017 in the origira!princinal amount of Six Hundred Twenty-Nine
Thousand Three Hundred Twenty-Four and 76/100 Dollars ($627/,324.76), executed and delivered by Howard
Orloff Imports, Inc. to the Mortgagee, which Term Note evidences a modification of indebtedness evidenced by
that certain Term Note, dated January 31, 2017 in the original prin¢ina{»mount of Six Hundred Forty-One
Thousand Eight Hundred Twenty-Seven and 89/100 Doliars ($641,827.89).“vecuted and delivered by Howard
Orloff Imports, Inc. to the Mortgagee, which Term Note evidences a modificatiorcof indebtedness evidenced by
that certain Term Note, dated December 10, 2014 in the original principal amount.of Seven Hundred Fifiy
Thousand One Hundred Eighty-Eight and 35/100 Dollars ($750,188.35), executec and delivered by Howard
Orloff Imports, Inc. to the Mortgagee, which Term Note evidences a modification of maeiiedness evidenced by
that certain Line of Credit Note, dated April 11, 2014 in the original principal amount of Nine/‘dundred Thousand
and 00/100 Dollars ($900,000.00), executed and delivered by Howard Orloff Imports, Iac. znd Bucktown
Properties, Inc. 10 the Mortgagee; and

(3) That certain Term Note dated June 1, 2017 in the criginal principal amount of Four Hundred Eighty-Six Thousand
One Hundred Twelve and 66/100 Dollars ($486,112.66), executed and delivered by The Orloff Family Limited
Partnership to the Mortgagee, which Term Note evidences a modification of indebtedness evidenced by that
certain Term Note, dated May 29, 2012 in the original principal amount of Eight Hundred Twenty-Five Thousand
Three Hundred Sixty-Two and 66/100 Dollars ($825,362.66), executed and delivered by The Orloff Family
Limited Partnership to the Mortgagee, which Term Note evidences a modification of indebtedness evidenced by
that certain Term Note, dated June 23, 2009 in the original principal amount of One Million Twenty Thousand
Eight Hundred Sixty-Two and 66/100 Dollars ($1,020,862.66}, executed and delivered by The Orloff Family
Limited Partnership to the Mortgagee, which Term Note evidences a modification of indebtedness evidenced by
that certain Term Note, dated April 15, 2004 in the original principal amount of One Million Three Hundred
Eighty Thousand and 00/100 Dollars (§1,380,000.00), executed and delivered by The Orloff Family Limited
Partnership to the Mortgagee; and
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(4) That certain Term Note dated January 7, 2019 in the original principal amount of Two Million Seventy-Five
Thousand and 00/100 Dollars ($2,075,000.00), executed and delivered by The Orloff Family Limited Partnership
to the Mortgagee, which Term Note evidences a modification of indebtedness evidenced by that certain Line of
Credit Note dated August 6, 20[8 in the original principal amount of One Million and 00/100 Dollars
($1,000,000.00), executed and delivered by The Orloff Family Limited Partnership to the Mortgagee, and

(5) That certain Term Note dated January 7, 2019 in the original principal amount of Seven Hundred Fifty Thousand
and 00/100 Dollars ($750,000.00), executed and delivered by The Orloff Family Limited Partnership to the
Mortgagee, which Term Note evidences a modification of indebtedness evidenced by that certain Line of Credit
Note dated August 6, 2018 in the original principal amount of Seven Hundred Fifty Thousand and 00/100 Dollars
($750,000.00), executed and delivered by The Orloff Family Limited Partnership to the Mortgagee, and

(6) That certain Construction Loan Note dated May 14, 2019 in the original principal amount of Ten Million and
007101 Dollars ($10,000,000.00), executed and delivered by Bucktown Properties, Inc. to the Mortgagee; and

{7) The periormance of all of the promises and agreements contained in this Mortgage.

2, The maximum prinsioa’ sum of the Liabilities shall not exceed Thirty-One Million Five Hundred Twenty-Nine Thousand
Four Hundred and Four and (147100 Dollars ($31,529,404.14).

3. The Mortgagor will execute an/iceliver all further instruments, and shall take alt other actions, as in the sole opinion of the
Mortgagee are necessary or desirable toetfect the intent of this Amendment.

4. Except as amended by this Amendment, all wrms of the Mortgage are confirmed and ratified by the Mortgagor and the
Mortgagee, as if they were fully set forth in thiz-4 sendment,

5. Governing Law and Venue. This Amendment-and (unless stated otherwise therein) all Related Documents shall be
governed by and construed in accordance with the laws of the State of Illinois (without giving effect to its laws of conflicts);
provided, however, that if the real estate that is the subject of this Amendment is located in another state, the laws of such other
state shall govern the validity, enforceability, perfection, priorty, construction, effect, enforcement and remedies with respect
10 this Amendment, but nothing herein shall be construed to provire that the laws of any state other than the State of [llinois
shatl apply to the obligations and indebtedness secured by this Amerdnent. The Mortgagor agrees that any legal action or
proceeding with respect to any of its obligations under this Amendment 2y e brought by the Mortgagee in any state or federal
court located in the State of Illinois, as the Mortgagee in its sole discretioi may elect. By the execution and delivery of this
Amendment, the Mortgager submits to and accepts, for itself and in respect of i's pruperty, generally and unconditionally, the
non-exclusive jurisdiction of those courts. The Mortgagor waives any claim that tiie 5tate of [llinois is not a convenient forum
or the proper venue for any such suit, action or proceading.

6. WAIVER OF SPECIAL DAMAGES. WITH RESPECT TO THIS AGREEMENT AND ALL RELATED
DOCUMENTS, THE MORTGAGOR WAIVES, TO THE MAXIMUM EXTENT NOT FROHIRITED BY LAW, ANY
RIGHT THE UNDERSIGNED MAY HAVE TO CLAIM OR RECOVER FROM THE MORTGACEE IN ANY LEGAL
ACTION OR PROCEEDING ANY SPECIAL, EXEMPLARY, PUNITIVE OR CONSEQUENTIAL 2 A*GAGES.

INTENTIONALLY LEFT BLANK
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7. JURY WAIVER. TO THE MAXIMUM EXTENT NOT PROHIBITED BY APPLICABLE LAW, THE MORTGAGOR
AND THE MORTGAGEE (BY ITS ACCEPTANCE HEREOF) HEREBY VOLUNTARILY, KNOWINGLY,
IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING
ANY DISPUTE (WHETHER BASED ON CONTRACT, TORT, OR OTHERWISE) BETWEEN THE MORTGAGOR AND
THE MORTGAGEE ARISING OUT OF OR IN ANY WAY RELATED TO THIS DOCUMENT. THIS PROVISION IS A
MATERIAL INDUCEMENT TO THE MORTGAGEE TO PROVIDE THE FINANCING DESCRIBED HEREIN.

Mortgagor:
The Orloff Family Limited Partoership

By:

David dflgff, Controller

Mortgagee:

J PM(@;?ase Bank, N A,

Normf Barhoumeh. Vice President
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ACKNOWLEDGMENT OF MORTGAGOR

State of@?QQ&( NoS )
County of CDOJL/ ; N

MC(/V { & l/blé'lﬂyk—* tary Publxc m and for said County and State,
ccm;y that_ UQ\! Wl Of lofL ,a&'ﬁ _@_Iﬁ.&ﬂ /lé/
L{ Qfsk.ti@) and

,a of said » personally known to me to be the persons
whose names are subscribed to the foregoing instrument as such and

, respectively, appeared before me this day in person and acknowledged that they signed and delivered said instrument
as their own free ard voluntary act and as the free and voluntary act of said

, for the'uze and purposes therein set forth.

Given under my hand az! porarial seal this 2 )’ o day of HM .20 __’_9
- U
My Comypissjen expires: g ’:0?7%"02 /

MARIA J LISTON
Official Seal
Notary Public - State of Hiinois
My Commission Expires Sep 29, 2021

ACKNOWLEDGMFENT OF MORTGAGEE

State o

) )
County of /6@4/ ; ”
Ma///a— L’SW/ % "9bllc m;x'r:-i?[or said Co mﬂfd State,

that
(n) and A
,a of said . perseually known to me to be the persons
whose names are subscribed to the foregoing instrument as such _ . and

, respectively, appeared before me this day in person and acknowledged that they sigied and delivered said imstrument
as their own free and voluntary act and as the free and voluntary act of said
, for the uses and purposes therein set forth.

Given under my hand and notarial seal this Q)K day of M M .20 ] g

y Comppissjdh expires: q /‘&& 7 ’O’ZA
MARIA JLISTON
Official Seal

Notary Public - State of lllinois N
. otalﬁu 1C
My Commission Expires Sep 29, 2021 pf




