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MORTGAGE
DEFINITIONS

Wards used in multiple sections of this dootment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this docunizil which is dated JUNE 6, 2019 , logether
with all Riders to this document.
(B) "Borrower"is LESLIE J ISAACS, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "Lendertis MAIN STREET BANK

Lendorisa  MICHIGAN CHARTERED BANK organized
and existing under the laws of ~ MICHTIGAN .
Lender's address is 31780 TELEGRAPH ROAD, BINGHAM FARMS, MICHIGAN 48425

Lender is the mortgagee under this Security Instrument.

(D) "Note" meuns the promissory note signed by Borrower and dated  JUNE 6, 2018

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FIVE THOUSAND SIX HUNDRED
AND 00/100 Dollars (U.S. § 225,600.00 )
plus intetest, Borrower has promised to pay this debt in regular Periodic Payments and te pay the debt in full not later
than JULY 1, 2049

(E) "Property" means the property that is descrlbbd below under the heading *Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securily lnsirument, plus inlerest,
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(G) "Riders" means all Riders to this Security [nstcument that are executed by Borrower, The following Riders are
t be excouted by Borrower [oheck box as applicable]:

[X] Adjustable Rate Rider ] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [ Second Home Rider
Condominium Rider [0 Other(s) [specify]

(H) "App¥eaile Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rzles and orders (that have the offeet of law) as well as all applicable final, non-appeslable judicial
opinions.

() "Community As ociation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Harvower or the Property by a condominium association, homeowners association or similar
organization, :

() "Electronic Funds Trar.sf2r" meaos any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instcument, whickis initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic lape 50 as to order, insizet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-saiv transfers, automated teller machine teansactions, transfers initiated by
telephone, wire transfers, and aulomate clesringhouse transfers.

(K) "Escrow Items" means those items that ure deseribed in Section 3,

(L) "Miscellaneous Proceeds™ means any cmpedsation, sottlemont, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid un ler the coverages described in Section 5) for: (i) damage to, or
destruction ol, the Property; (ii) condemnation or othdr taking of all or any part ol the Property; (jii) conveyance in
lisu of condemnation; or (iv) misrepresentations of, or virissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Len<er 2gainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amcuric due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Aet.(127U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fiom time to time, or any additional or
successor legislation or regulation that governs the same subject matter. /Ac used in this Security Instrument,
“RESPA® refers to all requirements and restrictions that are imposed in regard to-a * federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under KES <A,

(P) "Successor in Inferest of Borrower" means any party that has taken title to tae Property, whether or not that
parly has assumed Borrower' s obligations under the Nole and/or this Securily Instrumsal,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, 2x*snsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under ¢us Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigny the following described property localed in the

COUNTY of COOK
(Type of Recoeding Jurisdiction] [Name of Recording Jurisdiction)
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UNIT NUMBER E IN 900 WEST AINSLIE CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 24 IN BLOCK 2 OF GEORGE K. SPOOR'S SUBDIVISION OF BLOCK 4 ON CONARROE'S
RESUBDIVISION OF THAT PART OF ARGYLE LYING SQUTH QF CENTER LINE OF ARGYLE
STREET IN THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26183648, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOILS.
A.P.N.: 14-08-413-043-1005

which currently has the address of 900 W AINSLIE ST, UNIT E
[Street)
CHICAGO , Nlinois 60640  ("Property Address"):
[City] [7ip Code]

TOGETIIEK WIili alt the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixturzs row or hereafter a part of the propecty, All replacements and additions shall also be
covered by this Security Insirunent, All of the foregoing is referred to in this Seourity Instrument as the "Property.*

BORROWER COVENANTS that Borrowey s lawlully seised ol the estale hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, excopt for cncumbrances of
record. Borrower warrants and will defend generally thatitic to the Property against all claims and demands, subject
1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covencnts i'ar national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins rument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and azrec as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charg s, and Late Charges. Borrower shall
pay when due the prineipal of, and interest on, the debt evidenced by the Note aiid =y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. eurrency. However, if any cheek or other
instrument received by Lender as payment under the Note or this Security Instrument is re(urne| to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security 1nsawent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chenr, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasitsare insured
by a federal agency, instrumentality, or entity; ot (d) Electronio Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section [5. Lender may return
any payment or partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment Lo bring (he Loan current. 1f Borrower does not do so within a reasonable period of
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time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balanee under the Note immediately prior to forcelosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Tasteument.

2. Application of Payments or Procceds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) prineipal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pertodic
Payment in tho order in which it became due.  Any remaining amounts shalt be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than #ae Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of thS Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excuss existy allzr the payment is applied (o the [ull payment of one or more Periodio Payments, such excess may
be applied to any 1#7¢ crarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a3 described in the Noe.

Any application of yay#ients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpons fae-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items:. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful’;’s ‘sum (the *Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can riaia priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage [ncurance premiums in aceordance with the provisions of Section 10.
These items are culled *Eserow [lems. " At origination or at any time during the term of the Loun, Lender muy require
that Community Association Dues, Fees, and Assessm nts, if any, be escrowed by Borrowor, and such dues, fees and
assessments shall be an Escrow Ilem, Dorrower shall prozaptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuuds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Rserow Items. Tender'may waive Borrower's obligation to pay to Lender
Funds for any or a1l Escrow Items at any time. Any such waiver rizy cnly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts /e for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 3 Leader receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mui snch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in *his Security Instrument, as the phrase
"govenant and agreement" is used in Section 9. If Borrower is obligated to pay Esiraw Items directly, pursuant to
a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exe:cise its rights under Section
9 and pay such amount and Borrower shall then be ebligated under Section 9 to repay-to Lender any such amount,
Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given it acce rdance with Section
15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seetion 3.

Lender may, at aay time, collect and hold Funds in an amount (a) sufficient to permit Lender tc #prly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unaer RESPA.
Lender shall estimate the smount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in aceordance with Applicable Law.

The FFunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fserow Items no later than the time specified under RESPA. Lender
shatl not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
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Lender shall not be required to puy Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bocrower for
the excess funds in aceordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neccssary to make up the deficicncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. CHavwes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atlain priority over this Security Instrument, leasehold payments or ground rents on the
Property, il any “and Communily Association Dues, Fees, and Assessments, il any, To the extent that these ilems
are Escrow Items, Fotrower shall pay them in the manner provided in Section 3,

Botrower shall pron ptly discharge any lien which has priority over this Security Instrument unless Botrower:
(a) agrees in writing to th4 prvment of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is perfurming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, logal peeccedings which in Lender's opinion operate to prevent the enforcement of tho lien
while those proceedings are penaing, Gut only until such proceedings are concluded; or (c) secures from the holder
of the lien an ageeement satisfactory to~Lender subotditiating the lien to this Seourity Instrument. IF Lender
determines that any part of the Property. is subject to a lien which can attain priority over this Seourity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or inote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-linie oharge for a roal estale tax verification and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep theimprovetments now existing ot hereafler erected on the
Property insured against loss by fire, hazards included withir the term “extended ooverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whisi Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for te petiods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the terof the Loan. The insurance carrier providing
the insuranice shall be chosen by Borrower subject to Lender’ s right to disasprove Borrower' s choice, whichright shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
time charge for flood zone determination, certification and tracking services; br (o} a one-time charge for flood zone
determination and certification services and subsequent charges each time remapgings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any focs imposed by the Federal Emergency Management Agency in conncction with i review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurzace coverage, at
Lender's aption and Borrower's expense. [ender is under no obligation to purchase any partical=i type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might pravide greater
or lesser coverage than was previously in elfect, Borrower acknowledges that the oost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Dorrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment,

All insuranee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. 1f Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insuranco coverage, not otherwise required by Lender, for damage to, or destruction of, the Proporty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot’ of i0ss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economieally feasible and Lender's seourity is not lessened.
During such ropair and restoration period, Leonder shall have the right to hold such insurance procceds until Lender
has had an opportunity to inspact such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in n single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in s/riting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of' Borrower.
If the restaration or zepair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied (0 the sims secured by this Security Instrument, whether or niot then due, with the excess, if any, paid
to Borrower. Such insursice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
offered 10 settle a ¢laim, then Lender iay negotiate and settle the claim. The 30-day period will begin when the
notice is given, [n either event, or if Lesier acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, avd (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under «1Vinsurance policies covering the Property, insofar as such rights
are applicable (o the coverage ol the Properly. Lelider may use the insurance proceeds either Lo repair or restore the
Property or to pay amounts unpaid under the Noto ot this Seourity Instrument, whether or not then due.

G, Occupancy. Borrower shall occupy, estabiizshand use the Property as Borrower's principal residence
within 60 days afler the execution ol this Security Instrumei{ 20d shall continue to occupy the Propetty as Borrower's
principal residence for at least one year after the date of occupraicy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating elrpumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriotate or cormisit »aste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property [n <rder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prisuant to Section 3 that repair ot
restoration is not economically feasible, Borrower shall promptly repair the Proparty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are patd in connection v ith damage to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property oniy if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration it d s le payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation procecds ara not sufficient
to repair ot restore the Property, Borrower is not relieved of Borrower' s obligation for the completion £ such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If'ithas reasonuble cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Properly as Borrower's principal residence,
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9, Protection of Lender's Interest in the Property und Rights Under this Security Instrument. IF (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for sondemnation or forfeiture, for enforcement of a lien which may
uttain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
und seouring and/or repairing the Property. Lender' s aotions can include, butare not limited to: (a) puying any sums
scoured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioiations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectzn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o Linbility (or not laking any or all actions suthorized under this Section 9.

Any smouns <ashursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.” These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, pon notice from Lender to Borrower requesting payment.

If this Security Instrarrent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or tettminate or cancel the ground lease.
Borrower shall not, without the wxpriss written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the lenschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Ingurance coverage required by Lender ceases to beavailable (rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separsiely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required ¢a sutain coverage substantially squivalent to the Mortgage
Insurance previously in effect, at a cost substantially equi~alsnt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selested by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pey *o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in2{Tect. Lender will accept, use and retain these
puyments as » non-refundable loss reserve in liew of Morlgage [nsurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lendeschail not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss riserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an ‘asurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payrients.toward the premiums for
Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of making -he Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to muintain Mortgage Insurance in effact, or to provide a non-refunduple fass reserve, until
L.ender' s requirement for Mortgage Insurance ends in accordance with any written agreement heiwsen Borrower and
Lender providing for such termination or until termination is required by Applicabls Law. Nothing in-this Section
10 affects Botrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certuin losses it may inour
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from tite to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer

_ may have available (which may include funds obtained from Mortgage Insurance premiums).
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As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (direetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payrents for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a shate of the premiums paid to the insurer, the arrangement is often termed
" captive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan, Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any « with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 ar any other law. These rights may inclade the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Martgage Iisurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assigrmint of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid o i.ender.

If the Property is damaged, sush Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repait 1s-zconomically feasible and Lender's secucity is not lessened. During such repair and
restotation period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Froperty to ensurc the work has been completed to Lendor's satisfaction, provided that
such inspection shatl be undertakén o aiptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments is tho-work is completed. Unless an agreement is made in writing or Applicable
T.aw requires interest to be paid on sucl. Miscellaneous Proceeds, l.ender shall not be requirad to pay Borrower any
interest or earnings on such Miscellansou Pioceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscdilariesus Proceeds shall be applied to the sums secured by this Security
Tnsteument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2,

Tn the event of a total taking, destruction, or lossin value of the Property, the Miscellaneous Proceeds shall be
applied (o the sums secured by this Security Instrument, swiriher of not then due, with the excess, if any, paid to
Horrower.

In the event of a partial taking, destruction, or loss in valus'of the Property in which the fair market value of
the Property immediately before the partial taking, desteuction, or koss- i value is equal to or greater than the amount
of the sums secured by (his Security [nstcument immediately before the vartizl taking, destruction, or loss in valus,
unless Borrower and Lender otherwise agree in writing, the sums seoured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractio.r. (a) the total amount of the sums
seoured immediately before the partial taking, destruction, or loss in value divided v (b) the fair market value of the
Property immediately before the partial taking, destruction, or logs in value. Any belane= shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in vetich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thait the amount of the sums
secured immediately before the partial taking, destruetion, or loss in value, unless Borrowe: anu Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security insrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Oppcstug Party (as
defined in the next sentence) offers (0 make an award o setle a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colloct and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Botrower Miscellansous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or oriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Securily Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preeludes forfeiture of the Property of other material impairment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall be applied in the
order provided for in Section 2.

12, Borrower Not Relensed; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succossors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
o to refuse to extend time [or payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Rorrower or any Successors in Interest of Borrower. Any
fotbearance Uy Lender in exercising any right or remedy including, without limitation, Lender's acoeptance of
payments fromi third persons, entities or Sucoessors in Interest of Borrower or in amounts less than the amount then
due, shall not ‘vea waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligatiatis and liability shall be joint and several, However, any Borrower who co-signs this Security
[nstrument but does notexéei*a the Note (a “co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signar's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other
Borrower can agree to extend, modify corbear or make any accommodations with regard to the terms of this Security
Insteument or the Note without the co-sizaot's consent,

Subject to the provisions of Section 18, any Successor in Interest of HBorrower who assumes Borrower's
obligations under this Security Instrument it w'iting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insttument. Borrower shall not be released from Borrower's obligations and liability
under this Securily Instrument unless Lender agree: (0 such release in writing. The covenants and agreements of this
Sceurity Instrumeat shall bind (except as provided in Seetion 20) and benefit the successors and assigns of Londer.

14. Loan Charges. Lender may charge Borrowesfruz for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in-to< Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeciionand valuation fees. Inregard to any other fees, the
absence of express authority in this Security Insteument to chargs » specific foe to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge f»s(hat arc expressly prohibited by this Security
Insirument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and-th«c law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tt.e Loan exceed the permitted limits,
then: (a) any such loan charge shali be reduced by the amount necessary to reduse tie chatge to the permitted limit;
and (b) any sums alceady colleoted from Borrower which excesded permitted limit; wi'l be refunded to Borrower,
Lender may choose to make this refund by reducing the ptincipal owed under the Note arby making a dircot payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial Orepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Buirower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actior: Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection sith this Security Instrumeni must be in
wriling. Any notice to Borrower in connection with this Seourity Instrument shall be deemed Lo have been given Lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Botrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of address. [F Lender
specifies a procedure for reporting Borrower' s change of address, then Borroawer shall only report a change of address
theough that specified procedure. There may be only one designated notice address under this Security Instrument
al any one lime, Any nolice to Lender shall be given by delivering it or by mailing it by [lirst class mail Lo Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Scourity Instrument shall not be deemed 1o have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also tequired under Applicable Law, the Applicable Law
tequirement will satisty the corresponding requirement under this Security Instrument.

16. Coverning Law; Severability; Rules of Construetion, This Security Instrument shall he governed hy
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow (he parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument ot the Note which can be given effect without the conflicting provision.

As used in this Securily Tnstrument: (a) words of the maseuline gender shalt mean and include corresponding
neuter words o¢ words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) tha word "may" gives sole discretion without any obligation to take any action.

17. Borrowe's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transtératithe Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means zay legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bon for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the teanster of \itlz by Borrower at a future date to a purchaser.

If all or any pact of the Prorcrty or any Interest in the Property is sold or transforred (or if Borrower is not a
natutal person and a beneficial intoiesl in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ‘il of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if sucl, exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendir saall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the potice is given in accordance with Section 13 within which Bocrower
must pay all sums secured by this Security Instrwinznt. I Borrower fails to pay these sums prior lo the expiration of
this period, Lender may invoke any remedies permitted by this Secucity Insteument without further notice or demand
on Dorrower.

19. Borrower's Right to Reinstate After Acceleraiion: If Borrower meets certain conditions, Borrower shall
have the right to have enforeement of this Security Instrument disontinued at any time prior to the earliest of: (a) five
days before sale of the Droperty pursuant to Section 22 of this Seouti’y Tnstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to rein tate; or () entry of a judgment enforcing this
Security losirument, Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrument and the Note a3 if no acceleration had acourced; (b} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Seourity Ins(rurient, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees iior:red for the purpose of protecting
Lender's interest in the Property and rights under this Seourity Instrument; and (d) takez such astion as Lender may
reasonably require to assuro that Lender's interest in the Proporty and rights under this Sceurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall contiue ninchanged unless as
otherwise provided under Applicable Law. Lender may require that Borsower pay such rewsiwtement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (<) certified eheck,
bank check, treasurer’ s check or cashier's eheck, provided any such check is drawn upon an instituticn whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reisnsiatement by
Borrower, this Security [nstrument #nd obligations seeured hereby shall remain Lully elfective as if no aceeleration

‘had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice ta Borrower. A sale might
vesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Nole, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ol the Note, 11" there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infortation RESPA requires in conneetion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a sucoessor Loan Serviosr and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges (hat the other party has breached any provision of, or any duty owed by reason of, this Seeurity Instrument,
until such Borrower or Lender has notificd the other party (with sueh notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be token, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity lo cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Jeelion 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substences” are those substances
defined as toxic or huzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other{la-amable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or_formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiciion whare the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includés any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirsumental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substaneds, »p-or in the Property. Borrower shall not do, nor allow anyone else
(o do, snything allecting the Properly () that'iy in violation of any Environmental Law, (b) which creales an
Environmental Condition, or (¢) which, due to the preseice, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propzrty:. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantivizs +f Hazardous Substances that are generally resognized
to be appropriate to normal residential uses and to mainterinue of the Property (including, but not limited to,
hazardous substances in consumer produats).

Borrower shall promptly pive Lender written notice of (a) any *:vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party involvinyg the Property and any Huzardous Substance
or Environmental Law of which Borrower has astual knowledge, (b) any Eisvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of {ny Hlazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance whicn saversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authiority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environmental Law. Nothiag horein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag fcllowa:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaul¢ must be cured; and (d) that failure to cure the default on or before the date specified in the
natice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Londer at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judieial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attormeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insttumendt, but only if’ the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, tho Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to reowcet Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests, The cuverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrowe! in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 7s Usnder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intezest and any other charges Lender may impose in connection with the placement of the
insurance, until the ettective vata of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total oulsi~nding balance or obligation, The costs of the insurance may be moro than the cost
of insurance Borrower may be abla/w obtain on its own,
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ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT DoeMagic €Rzmns
Form 3014 1/01 Page 12 of 14 ww, doctnaglc,com

[y i



1916249168 Page: 14 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained in this Security
Instrument and in any Rider exocuted by Borrowor and recorded with it,

. (Seal)
" LESLTE J ISARCS -Borrower
Witness Witness
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[Bpace Below This Like For Acknewledgment]

State of  ILLINOIS )
. ) 4.
County of COOK )

/ cortify that

(heve give name of officer and his official titlt;{

rEsLrs 3 reancs (1 Iﬂﬂ}’}%ﬂ/& L P2

{name of graitae, jand if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me t/be 'hﬂ same- person whose name is (or are) suchrlbed to the foregoing instrument,
appeared baforo mo this dog pef on and ﬂcknowlcdgcd that T (q e or thcy) mgncd and delivered the insteument

as his Cher or thzfrne
Dated:: . /

OFFICIAL SEAL !
LEQ G AUBEL ,

NOTARY PUBLIC - STATE OF ILLINOIS L
MY COMMISSION EXFIRES: 1111619

. - : :
/&@mum ‘of ufw ‘ ‘/

{Seal)

Loan Originator: JULIE ANN KRUMHOLZ, NMLSR ID 130833
‘Loan Originator Organization: MAIN STREET BANK, NMLSR ID 403420
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 6thduy of JUNE
2019 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed 0f'
Trust, or Security Deed (the "Seourity Instrament”) of the same date givon by the undersignoed (* Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to  MAIN STREET BANK, A
MICHIGAN CHARTERED BANK
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

900 W AINSLIE ST, UNIT E, CHICAGQ, ILLINQIS 60640
[Property Addrass)

THE NOT¢ PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJJSCABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'3 ARJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONETIME
AND THE MINTMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender vurther covenant and agree as follows:

A. ADJUSTABLE RATE AND MOWTHLY PAYMENT CHANGES
The Nots provides for an initial fixed nterest rate of 5.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable 1terest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change <« an adjustable interest rate on the first
day of JULY, 2026 , and the adjustable ‘uverest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixe inisrest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate cowid change, is called a "Change Date.”

(B) The Index

Beginning with the (irst Change Date, my adjustable interest rate vill be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjus'ed ta a constant maturity of
one year, as madc available by the Federal Reserve Board. The most recent Inde:: valug available as of the
date 43 days before each Change Date is called the "Current Index,” provided that if the Current [ndex is
less than zero, then the Current Index will be deemed to be zero for purposes of caleulating ruy interest rate,

If the Indes is no longer available, the Note Holder will choose a new index that'1s based upon
comparable information. The Note Holder will give me notice ol this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will caleulate my now interest rate by adding

THREE AND 250/1000 percentage points ( 3.250 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €Famm
ONE-YEAR TREASURY INDCEX - Bin _Pla Family www. docmagle. com
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(the “Margin®) to the Current lndex. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

10.500 9 or less than 3.250 %, Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interes* 1 bave been paying for the preceding 12 months. My interest rate will never be greater than

102500 % or less than the Margin.

(E) Efieeiive Date of Changes

My new in‘ei=st rate will become effective on cach Change Date, | will pay the amount of my new
monthly payment beginr.ing on the first monthly payment date after the Change Date until the amount of my
monthly payment chungeugain,

(F) Naotlee of Chanses

The Note Holder will Gétiver or mail to me a nolice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chisnges in my adjustable interest rate before the effective date of any
change. ‘The notice will include the emount of my monthly payment, any information required by law to be
given to me and also the title and telopbanenumber of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A'BENEFICIAL INTEREST IN BORROWER

I.  Until Borrower's initial fixed interest rate ¢'mnges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securtv. Instrument shall read as follows:

Transter of the Property or a Beneficial Interess fu Boreawer, As used in this Section
8, "Interest in the Property" means any legal or beneficial intzrest in the Property, ineluding,
but not limited to, those heneficial interests transferred in a bond 1o deed, contract for deed,
installment sales contract or escrow agresment, the intent of which. s the transfer of title by
Borrower at a future date to a purchaser,

I all or any par( of the Property or any Interesl in the Property is sold Ou transferred (or
if' Borrower is not a natural person and a beneficial interest in Borrower is soid ortcansterred)
without Lender's prior written consent, Lender may require immediate payment in..u!! of all
sums secured by this Security Instrument. However, this option shall not be exsrefosd by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. - Tuie
notice shall provide a period of not less than 30 days from the date the notice is given in
uecordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €Fammeg
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may invoke any remedies permitled by this Securily Instrument without further notice or
demand on Borrower.

2.
stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in Section Bl above
shall then ecase to be in cffcct, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

When Borrower' s initial fixed interest rate changes to an adjustable interest rate under the terms

Transfer of the Property or a Beneficial Interest in Bovrower, As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
bet not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
wtr llment sales contraet or eserow agreement, the intent of which is the transfer of title by
Boriower at a future datc to a purchaser,

If.4)  or any part of the Property or any Interest in the Property is sold or transferred (or

if Borrz ve, i= not a natural petson and 2 beneficial interest in Borrower is sold or transferred)
without Lendcr'z prior written consent, Tender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such ex.iise is prohibited by Applicable Law. Lender also shall not exercise this
option ifs (u) Borrowsr ¢auses Lo be submitied (o Lender information required by Lender (o
evaluate the inlended transteree as if a new loan were being made to the transferee; and (b)
Lender reasonably determijies that Lender's security will not be impaired by the loan
assumption and that the risk ¢l s breach of any covenant or agreement in this Security
Instrument is acceptable to Lendsr

To the extent permitted by App'irsble Law, Lender may chargo a reasonable foe as a

condition to Lender's consent to the loan assamption. Lender also may require the transferee
10 sign an assumption agresment that is aceeptable (o Lender and that obligates the transleree
to keep all the promises and agreements made i the Note and in this Security Instrument.
Borrower will continue to be obligated under the 2yote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acecleration. The notice shall provide a jxiiod of not less than 30 days

A

from the date the notice is given in accordance with Section '3 within which Borrower must
pay all sums secured by this Security Instrument. It Borrower fails o pay these sums prior to
the expiration of this period, [.ender may invoke any remedies perinitied by this Security
Instrument without further notice or demand on Borrower.
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*

BY SIGNING BELOW, Borrower aveepls and agrevs (o the térms and éovenants contained in this
Fixed/Adjustable Rate Rider,

(Scal)
LESLIE J ISAACS ~ -Borrower
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Loan Number: 41900590

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of JUNE, 2019 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust, or
Security Deed (the " Security Instrument”) of the same date given by the undersigned (the “Barrower") to
secure Borrower's Note to  MAIN STREET BANK, A MICHIGAN CHARTERED BANK

(the "Lender™) of the same date and covering the Property desoribed in the Security Instrument and located at:

900 W AINSLLE ST, UNIT E, CHICAGO, ILLINOIS 60640
[Property Address]

The Property iuc'ades a unit in, together with an undivided interest in the common elements of, a
condominium projest/knawn as:

900 WEST AINSLIE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If ‘he owners association or other entity which acts for the Condominium

, Project (the *Owners Association") fiolds title to property for the benefit or use of its members or

shareholders, the Property also includes Borre wee' s interest i the Owners Association and the uses, proceeds
and benefits of Borrower' s interest,

CONDOMINJUM COVENANTS. In additica to the covenants and agreements made in the Security
Instrument, Borrower und Lender further covenant ax2 2gres as follows:

A. Condominium Qbligations. Borrower shall porform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituasi Documents” are the: (i) Declaration or
any other document which creates the Condominium Projeot; (ii) by-laws; (iii) code of regulations; and (iv)
ather equivalent documents. Borrower shall promptly pay, when ave, <l dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ihe periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other iz s, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i}'Londer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmauts for
propetty insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain pioperty
insuranee coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Oswners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loaq,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in liew of restoration or repair following
1 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D Condemnation. The proceeds of any awatd or claim for damages, direct or consequential,
payable 10 Letrower in connection with any condemnation or other taking ol all or any part of the Property,
whether of tae unit or of the common elements, or for any conveyanoe in lieu of condemnation, are hereby
assigned and stall be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the
Security Instrume .23 provided in Section 1L

E. Lender's Fricr Sonsent. Borrower shall not, except after notics to Lender and with Lender's
prior wrillen consent, either-partition or subdivide the Properly or consent to: (i) the zbandonment or
termination of the Condominiza Troject, exeept for abandonment or termination required by law in the case
of substantial destrustion by fire or-uiher casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prelessional management and assumption of self-management of the
Owners Association; or (iv) any action which wauld have the effect of rendering the public liability insurance
coverage maintained by the Owners Associguinn unacceptable to Lender,

F. Remedies. If Borrower does not pay evsdeninium dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender uader this paragraph T' shall become additional debt of
Borrower secured by the Security Instrument. Unless Boitgov.ss and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemsnt ut the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymani,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Ridet.

(Seal) (Beal)

LESLIE J ISAACS ~Borrower -Borrower
L~ (Seal) {8eal)

-Borrower -Borrower

(Jeal) (Seal)

~Busraver -Borrower
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