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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MOWFY LOANED.

PURCHASE MOKEYY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and .(%er words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words pscd In this document are
- also-provided in Section. 16.

(A) “Security Instrument” means this document, which Is dated JUNE 04, 2019 .
together with all Riders to this document.

(B) “Borrower" is

MICHELLE, SCHIFNDER, AN (MMARRTED WOMEN

Borrower is the morigagor under this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephane number of F.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lender” is
FATRMAY INDEPENDENT MORTGAGE OORPORATION

Lender is 2 OORPORATTON

orgamized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CRRROLLION, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated JUNE 04, 2019
The Note states that Borrower owes Lender

THREE HUNDRED THIRTY THOUSEND & NO/100

Dollars 5.3, §330,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payents and to pay the debt in full not later than JUEY 01, 2049

(¥) "Propertf ‘neans the property that is described below under the heading “Transfer uf Rights in the
Property.”

(G)p *Loax" means a:¢ debt evidenced by the Note, plus interest, any prepayment clmrgw and late charges
due under the Note, acid 23t sums due under this Security Instrument, plus interest.

(H) "Riders" means all Pidrs to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Porrower [check box as applicable]:

[ Adjustable Rate Rider % Condzinium Rider [_] Second Home Rider
[_] Balloon Rider Plained Unit Development Rider L)1 Family Rider
[_] VA Rider (] Biweek ty Vavment Rider

Other(s) [specify]

(@ "Applicable Law" means all controlling apolicable federal, state and local statates, regulations,

ordinances and administrative rules and orders (that [iav: the effect of law) as well as all applicable final,

non-appealable judiclal opinions.

(1) "Community Association Dues, Fees, and Assessmexts” p;zams all dues, fees, assessments and other

charges that are imposed an Borrower or the Property by # condominium association, homeowners

association or similar organization.

(K) "Electronic Punds Tramsfer" means any transfer of funds, other ‘nan a transaction originated by

check, draft, or similar paper instrument, which is initiated through 2it electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize a £inancial institution to debit

or credit an account. Such term includes, but is not Jimited to, point-of-sale trarsfers, automated teller

wnachine- transactions; transfers - initiated - by—telephene; -wire: transfers, and-:viomated clearinghouse

iransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, oi sinceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sectiv» 5-for; (i)

damage to, or destruction of, the Praperty; () condemnation or other taking of all or any pat of the

Property; (lif) conveyance in liew of condemnation; or {iv) misrepresentations of, or amissions as to, the

value and/or condition of the Property.

(N} “Marigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from fime (o

time, or any additional or successor legislation or regulation that governs the same subject matier. As used
4140220347
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in this Security Insirament, "RESPA" refess to all requirements and restrictions that are imposed in regand
to a “federally related mortgage loan" even if the Loan does not qualify as a “federalty refated morgage
loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secares to Lender: (j) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (sofely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of
OOCK

[Name o1 Reconding Jurisdiction] :
SEE IFGAL TA)CRIPTION ATTACHED HERFTO AND MADE A PART HEREOF FCR ALL
PURECSES .

Parcel [D Numhbes:

14-17-404-063-1002 ;14-17-404~063~135 ; 14-17-404-06

which currently has the address of 1025 W BURN/\ 2% APT 2E [Street]
CHICAGD [Ciyl, [llinois £3513 (Zip Code] {"Property Address”):

TOGETHER WITH all the improvements now or heriafier erected on the praperty, and all
easements, appurienances, and fixtures now or hereafter a pare of the property. All replacements and
additions shall also be covered by this Security Instrument. All of tny foregoing is referred to tn this
Security Instrument as the "Property.” Borrower understands and ag:==s ‘aat MERS holds only legal title
to the interests granted by Borrower in this Security [ostrament, but, i @ecessary to comply with Jaw or
custom, MERS (as nomince for Lender and Lender's swccessors and assigns) b the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose ard s-!l the Property; and to
Aakeany. action-required-of Lender including;-but-—not-limiied-to;-releasing-and ~anceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby criuv<yed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeces. -axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-a<ainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaf use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real
property.

LIIWNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dee under the Note. Borrower shall also pay funds for Escrow liems

4140220347
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pursuant to Section 3. Payments due under the Note ard this Security Instrament shall be made in U.S.
currency. However, if any check or ather insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are nsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retuen any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If <ach Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapylied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currey:. I Borrower daes not do so within a reasonable period of time, Lender shall either apply
such funds or refur %.em to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undar %iie Note Immediately prior to foreclosure. No offset or claim which Borrower
might have now or in (ae fizture against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins’zument or performing the covenants and agreements secured by this Security
Instrument.

2. Apphication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadcs shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due uxdzi the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment is<he arder in which it became due. Any remaining amounts
shall be applied first to late charges, second ta anv-sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower (o a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymén? oray be applied ¢o the delinquent payment and
the late charge. If more than one Periodic Payment is oufstandias; Lender may apply any payment received
from Borrower to the repayment of the Perfodic Payments If, ‘ard 4o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one ar
more Periodic Payments, such excess may be applied to any late chaiges fde. Voluntary prepayments shall
be applied first ta any prepayment charges and then as described in the Neae.

Any application of payments, insurance proceeds, or Miscellaneous P:occeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

- 3:-Funds-for-Escrow-Items, -Borrower-shall pay-to-Lender-on-the-day-Pési adic-Payments are due
under the Note, until the Note & paid in full, a sum {the "Funds") to provide for payrient of amounts. due
for: {a) taxes and assessments and ather items which can atiain priority over this Securiiy in-imment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. i€ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Vsswrance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of idortgage
Insurance premiams in accordance with the provisions of Section 10. These items are called "Fscrow
Items." At origination o at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Berrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nofices of amounts to
be paid ander this Section. Borrower shall pay Lender the Funds for Escrow Eems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow ltemns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escruw Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights uader Sectlon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fund. at the time specified under RESPA, and (b) not io exceed the maximum amount a lender can
require unae: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siacl! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, If Lender is an Instituion whose deposits are so insured) or in
any Federal Home Loan BazZ. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Len'er shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur verifying the Escrow Items, unless Lender pays Borrower interest on the
Fumids and Applicable Law permits _ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 15-bz paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Coivwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv t» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordamce with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acce:dzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalk pay to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptily payments.

Upon payment in full of all sums secured by this Security Instrunicat. Lender shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Snes, and impositions
attributable-to-the Property-which- can-attain-priority. over. this- Security-Instramen¢; leasetioldpayments or -
ground rents on the Property, if any, and Community Association Dues, Fees, and Astesswr eats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provifo ‘i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Incowumant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr 22c=ptahle
to' Lender, but only so long as Borrower is performing such agreement; (h) comtests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the llen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Security Instrument, Lender may give Borrower a natice identifytng the

4140220347
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actlons set forth above In this Section 4,

Lender may require Borrower {0 pay a one-time charge for a real estate tax verificadon and/or
reporting service used by Lender in connection with this Loan,

5. Praperty Insurance. Borrower shall keep the improvemenis now existing or hereafter erocted on
the Praperty insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited to, earthquakes and ficads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowes's choice, which right shall not be exercised unreasonably. Lender may
require Poirower (o pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determinatior., certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaf’on services and subsequent charges each time remappings or similar changes occur which
reasonably mighi affect such determination or certificatton. Borrower shall also be responsible for the
payment of any recz imposed by the Federal Emergency Management Agency in connection with the
review of any flood zcae etermination resulting from an ohjection by Borrower.

If Borrawer fails \0/maintain any of the coverages described above, Lender may abtain insurance
coverage, al Leader’s option-aid Borrower's expense. Lender is under no obligation to purchase any
pacticular type or amount of vuvrage, Therefore, such coverage shall cover Leader, but might or might
ot protect Borrower, Borrower's eruity,im the Property, or the contents of the Property, against any risk,
hazard or liability and might proviay-grcster or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuicurc coverage so obtained might significantly exceed the cost of
insurance that Borrower couldl bave obtained, “ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi= Cecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and remcwris of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard r.«:igage clause, and shall name Lender as
mortgagee and/ar as an additional loss payee. Lender shall kave ¢ right to hald the polictes and renewal
certificates. If Lender requires, Borrawer shall prampily give to Lener all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag nr{ otherwise required by Lender,
for damage to, ar destruction of, the Property, such poticy shall includc > standard mortgage clause and
shall name Lender as mortgagee and/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance :arrier and Lender, Lender

—may-make-praof-of: boss-i-not-made-promptly-by Borrower-Unless. Lender and L rower-otherwise-agree-
iin wiiting, amy insurance praceeds, whether or not the underlying insurance was requi ‘'ed ty Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economic?Xy fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havs the right to
hold such josurance proceeds until Lender has had an opportunity to inspect such Property to.ersive the
work has been completed to Lender's satisfaction, provided that such mspectiom shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and resioration in a single payment or in a series
of pragress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or oiber third parties, retoined by
Bocrower shall not be paid out of the insurance proceeds and shall be the sole obfigation of Borrawer, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower abandons the Property, Lemder may file, negotiate and setdle any available inswrance
claim and refated matters. I Borrower does not respond within 30 days to a notice from Lender that the
Insurance carvier has offered to setlle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the nodce is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's righis to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security [nstrument, amd
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the Property or
1o pay ar-ounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Ocrzpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wifiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 11 vriting, which consent shall not be uareasonably withheld, or anless extenuating
circumsiances exist wldc. are beyond Borrower's control.

7. Preservation, Maizienance and Prodection of the Property; Inspections. Borrower shall not
desiroy, damage or impair tie, Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borvorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteniorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § tha: repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciior: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ticverty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the rcpairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iisr.aace or condemnation proceeds are not sufficient
to repalr or restore the Property, Barrower is not relievad of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enirles upon aud-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravemer.s vu the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection spaciying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or eniities acting at the direction of Horiower or with Borrower's
knowledge or consent gave materially fatse, misleading, or inaccurate information 2« statements to Lender
-(or- failed - to provide -Lender.- with -material:-information). 4n connection—with—(he- Loan- Malerial
representations include, but are not mited to, representations concerning Borrower s orcupancy of the
Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irs#=uvment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instramext, 4} these
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay far whatever is
reasonable or appropriate to protect Lender's interest im the Property and rights under this Security
fostrument, incloding protecting and/or assessing the value of the Propesty, and securing and/or repairing
the Property. Lender's actions con include, but are oot limited to: (a) paying any sums secured by a lien
which has priarity over this Security Instrument; (b) appearing in court; and () paying reasonable
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altorneys' fees ta prolect its interest i the Property and/or rights under this Security Instrament, including
Its secured position in a bankrupicy proceeding. Securing the Property includes, but &s not limiled fo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation ¢o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,
pey If this Security Instrument is on a leasehold, Borrawer shall comﬂley with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 7,me>s to the merger in wriling.

10, Mr-‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzi pay the premiums required to maintain the Mo Insurance in effect. If, for any reason,
the Marigage locarnce coverage required by Lender ceases to be available from the mortgage insurer that
previously proviverl such insurance and Borrower was required to make separately designated payments
toward premiuias cor Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantlally <quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost ‘= Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgafe insurer selecied by Veodes. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contin¢ to nay to Lender the amount of the separately designaied payments that
were due when the insurance covelage ceased lo be in effect. Lender will accept, use and refain these
payntents as a mon-refundable loss seszive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faut-Zrst the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or e2vuigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided 31 an insurer selecied by Lender agaia hecomes available, is oblained, and Lender requires
separately designated payments toward the premiuns fo Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insuranc. Puovrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rov.-refundable loss reserve, umtil Lende's
requirement for Mortgage Insurance ends in accordance with aay weitten agreement hetween Borrower and
Lender providing for such termination or until termination is require vy ﬂuelflicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pnovided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purcheses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bosvower !s xct-a party to the Mostgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force tron: ime to time, and may
* enter-into-agreenrents-with-other-parties-that-share-or modify-their-risk;-orreduce iosses.. These: agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other part; (or parties) to
these agreements. These agreements may require the morigage insurer o make paymenis v<.7 any source
of funds that the morigage insurer may have available {which may include funds obtained fr:n Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any (tirsurer,
any other entity, or any affiliae of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing lasses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. ” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Marigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to amy refund.
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{b) Amy such agreements will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1898 or any other law, These rights
may include the right to receive certain discfosures, to request and obtain cancellation of the
Mortigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ar
termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is ged, such Miscellaneous Proceeds shall be applied to restaration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opcrartunily to inspect such Pro to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. Tiless an agreement is made in writing or Applicable Law requires interest to be paid or such
Miscellaneous Eroceeds, Lender shall not be required to pay Borrower amy interest or earnings on such
Miscellaneous Pioceds, If the restoration or mgir Is not economically feasible or Lender's security woubd
be lessened, the M’scrtaneous Proceeds shall be applied to the suns secured by this Security Instrament,
whether or not then dve, *xith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

the event of & (uial taking, destruction, or loss in value of the Propenty, the Miscelianeons
Proceeds shall be applied to e svns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroser.

In the event of a partial taking. de:truction, ar loss in value of the Property in which the fair market
value of the Property immediately i2fozc the partial taking, destraction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrament immediately before the partial
taking, destruciion, or loss in value, unluee Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall o reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totd announi of the sums secured immediately before the
partial taking, destruction, or loss in value divideZ by (b) the fair market value of the Preperty
immediately befare the partial taking, destruction, or 122 ‘a value. Any balance shall be paid to Boirower.

In the event of a pardal taking, destruction, or loss ir. value of tl‘{e Praperty in which the fair market
value of the Praperty immediately before the partial taking, “eziraction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ag, destruction, or loss In vafue, unless
Borrower and Lender atherwise agree in writing, the Miscellaicous P-aceeds shall be applied to the sums
secured by this Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Bowower, or if, after natice - Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awazd ¢ seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is #ven, Lender is authorized
to collect and apply the Miscellaneaus Proceeds either o restoration or repal: of the Property or to the
sums secured-by this Security Instrument;-whether-or-not then due: *Opposing-Patty “meaos-the-third: party-
that owes Borrower-Miscellaneous Proceeds or the party against whom Borrower has a ritht of action in
regard to Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is Degun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmend of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a detacii ind, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ru[ing that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are nat applied to restoration or repair of the Property shall be
applied in the order pravided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrawer shall not operate to release the Kability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against
any Successor in Interest of Borsower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiog, without limitation, Lender's acceptance of payments from thied persons, entites or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Hawever, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to marigage, grant and convey the co-signer's interest in the Prope:msun the
terms of this Security Instrument; (E; is not personally obligated o pay the sums secured by this Security
Instrumcot; ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the texms of ihis Secuﬁtyﬁetmment or the Note without the
co-signer’s consmt.

Subject w th: provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligal’m: under this Securify Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s righis 2ud benefits under this Securiiy Instrument. Borrower shall not be released from
Borrower's obligations an 1 liability under this Seourity Instrument unless Lender agrees to such release in
writing. The covenants-and acreements of this Security Instrument shall bind axoept as provided in
Section 20) and benefit the succescs:s and assigns of Lender.,

14, Loan Charges. Lendcr mey charge Borrower fees for services performed in conmection with
Borrower's default, for the purpos:. of protecting Lender's inderest in the Property and rights under this
Security Instrument, including, but not simited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ui cxjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a j#~aihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur.ty Irztrument or by Applicable Law.

If the Loan is subject to a law which sets ma dmum loan charges, and that law is finally interpreted so
that the interest or other [oan charges collected or (o ¢ coltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali b2 reduced by the amount mecessary to reduce the
charge to the pesmitted limit; and (b) any sums already cclircind from Borrower which exceeded permitted
limits will be refuoded to Bomrower. Lender may choose tz riske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrwer. If a refund reduces principal, the
reduction will be treated as a ment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentasice of any such refund made by
divect payment to Borrower will constitule a waiver of any right of actfor “rrower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with inis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrnwnt shall be deemed to
have been given to Bocrower. when-mailed-try. first-class-mail or-when-actually-gelivered to-Borrower's
notice address if send by other means. Notice to any one Borrower shall comstitute movice ‘o Il Borrowers
anless Applicable Law expressly requires otherwise, The notice address shall be the Piororty Address
unless Borrower has designated a substltute notice address by notice to Lender. Borrower izt promptly
notify Lender of Botrower's change of adkress. If Lender specifies a procedure for reporting Brower's
change of address, then Borrower shall only report a ¢ of address through that specified psacedure.
There may be only one designated notice address under this Security Insirument at any ome time. Any
potice to Lender shall be given by deliv it or by mailing it by first class mail to Lender's address
stated herein unless Leader has designated another address by notice to Borrower. Any notice in
conection with this Security Instrument shall not be deemed to have been given to Lender until
received by Lender. If ary notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

mend,
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16. Governing Law; Severabiﬂl{y; Rules of Comstruction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly allow the parties to agree by comiract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any pravision or clause of this Security Instriment or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singufar shall mean and
include the plural and vice versa; and {¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrawer shall be given oue copy of the Note and of this Security Instrament.

18 Tuansfer of the Property or a Bemeficial Interest in Borrower. As used in this Section 18,
“Interest in %2 Property” means any legal or beneficial interest tn the Property, including, but not Limited
to, those bem:ticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenied, the intent of which Is the transfer of title by Borrower at a fusture date to a purchaser.

If afl or any pivyof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor s a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes raay require immediate payment in full of all sums secured by this Security
Tnstrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of mot less than 3{ days from the date the nofice is given in accordance with Section 15
within which Borrower must pay ali-3ruas secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of uc-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o» dzmand on Borvower,

19. Borrower's Right to Reinstate Afier Acceleration, If Borrower meets certain conditions,
Barrower shall have the right to have enforcemnt ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e, Property pursuant to Section 22 of this Security
Instrument; (b) such other perlod as Applicable Law niplit specify for the termination of Borrower's right
lo reinstate; or (¢) eniry of a judgment enforcing this-Srcurity Insicument. Those conditions are
Borrower: (a) pays Lender afl sums which then would be duc ader this Security Instrument and the Note
as If no acceleration had occurred; (b) cures any default of any c/:<r covenanis or agreements; () pays all
expenses incurred in enforcing this Security Insirument, including, br: m limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for the of protecting Lender's
intesest in the Property and rights under this Security Insirument; and {d) c"es such action as Lender may
reasonably require o assure that Lender's interest in the Property un’ rghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securt§ isirument, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may reque that Bomower pa
such reinstatement-sams and expenses-in-ane-or-more:of-the following- forms;- as selesicd by-Lender: (:5
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ~hery. oravided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, irstr.mentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatensent by Borrower, this Security irirzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurced. However, this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Insirument) can be sold one or more fimes without priar notice %o
Borrower. A sale might result in a change in the entity (known as the "Loar Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs ather morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Noge. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is-sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ta any judictal action (as either an
ludividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Barrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonmable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wii be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrawer pursuant to Section 22 and the motice of acceleration given to
Borrower pursaont to Section 18 shall be deented to satisfy the notice and opportunity to take corrective
action provisivue of this Section 20,

2. Hazaraors Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances defined as ‘0x': or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gastine, kerosene, other flammable or taxic petrolewm products, toxic pesticides
and herbicldes, volatile solvents; materials containing asbestos or farmaldehyde, and radicactive materials;
(b) "Environmental Law" meax faleral laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environiata! pratection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal actien, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that cin rzuse, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permi the ptesep~2. use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Froserty {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or ‘¢) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that advessely alieris the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storigr ra the Property of small quantities of
Hazardous Substances that are generally recognized to be approprizic ‘o mormal residential uses and to
maintenance of the Property (including, but not limited to, hazardats substnces in consumer products).

Borrower shall prompily give Lender written natice of {a) any invesieation, claim, demand, lawsuit
or other actlon by any governmental or regulatory agency or private party izvoving the Property and any
Hazardous Substance or Enviranmental Law of which Borower bas aciuai knowledge, (b) amy
Environmental Gonditions-including but-net-limited to;-any spifling, leaking;-disel. ge; release or-threat-of -
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leasis, oz is nofified
by any governmental or vegulatory authority, or any private party, that any removal or otker ¢emediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 1! pacessary
remedial actions in accordance with Environmental Law. Nothing herefn shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the motice Is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foredesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option »4y require immediate payment inm full of all sums secured by this Security Instrument
without fustier demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entit’ed to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui ot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Toon payment of all sws secured by this Security Instrument, Lender shall release this
Security Instrument, Gog:ower shall pay any recordation cosés. Lender may charge Borrower a fee for
releasing this Security Las’maent, but only If the fee is paid ¢o a third party for services rendered and the
charging of the fee is permitte under Applicable Law.

24, Waiver of Homestezd. 11 accordance with [Mlinois Law, the Borrower hereby releases and waives
all rights under and by virtue of the "invis homestead exemption laws.

23. Placement of Collateral '»atection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Be:rswer's agreement with Lender, Lender may purchase insurance
al Borrower's expense lo protect Lender's inip:ests in Borrawer's collateral. This insurance may, but need
not, protect Borrower's interests. The coveiage t:at Lender purchases may not pay amy claim that
Borrower makes or any claim that is made agalnt Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, Iy.t only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fur % costs of that insurance, including interest
and any other charges Lender may impose in connection wi(a ‘he placement of the insurance, unti] the
effective date of the cancellation or expiration of the insurance. The cssis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the isnrarice may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borvower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

MMM (Seal) (Seal)

MICHELIE, SCHIENDER -Borrower -Borrower

(Seal) (Seal)

~Barrower -Barrower

= (Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

«Barrawe Borrower
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STATE OF ILLINOIS, Code County ss:
L Beedon  MeNihalos , 2 Notary Public in and for said county and
state do hereby certify that

MICHELIE SCHLENDER

pecsonally known to me to be the same person{s) whose mame(s) subscribed to the foregoing instrnment:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrusent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

My Commissior. Pxpires: 0"1_/0“ /3,
' MAANSANAN - A meww“
OFFICIAL SEAL :
BRENDAN MICHICHOLAS
L

W

Givea mnder my hand and official seal, this _.._"L day of JUNE , 2019
NOTARY PUBLIC - STATE 0= LLINOIS
MY COMMISSION EXPIR:SS 47522

bhé;;;&; éé;
AVVVINVVYVVVIVVVY VISPV

LOAN ORIGINATION CRGANIZATIY: FAIRRAY INDEPENDENT MORTGAGE OORPORATION
NS ID: 2289

IOAN CRIGINATCOR: MIKE DEL PREIS

NS ID: 230942

WIS

PP OR P VO PPN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH  day of JUNE . 2019,
and Is ircomorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,or Security Deed (the "Secwrity Instrument") of the same date given by the
undersigried (the "Borrower") to secure Borrower's Note to
FAIRWAY INOZFENDENT MORTGAGE CORPORATION

{the "Lender") oi = same date and covering the Property described in the Security
Instrument and lacated at:

1025 W 2 NA AVE APT 2E, CHICAGO, ILLINOIS 60613
[Property Address]

The Property includes a unit in, tcgeiher with an undivided interest in the common elements
of, a condominium project known as:

BUENA PAR CONDOMINIUM
[Name of Coridorainium Project]

{the “"Condominium Project”), If the owners astoriation or other entity which acts for the
Condominium Praject (the "Owners Association”) haids title to property for the benefit or use
of its members or shareholders, the Property also includrs Borrower's Interest in the Owners
Association and the uses, proceeds and benefits of Boriower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Bomrower and Lender further covenant and agrze =5 follows:

A. Condominium ObBgations. Borrower shall pesform all of Borrcwer's obligations under
- - the-Condominium-Project’s. Constituent- Documents. The “Constituent-Eovuments®are-the:-(i):
Declaration or any other document which creates the Condominium Prajec’; (W) by-daws; i)
code of regulations; and (iv} other equivalent documents. Borrower shall prosvgtiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & o=nerally
accepted insurance carrier, a “mastes” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciuded within the term
“"extended coverage,” and any other hazards, inchuding, but not limited to, earthquakes and
floads, from which Lender requires insurance, then: (i) Lender walves the provision in
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MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP ©-8R (0810) Page 1 of 3 Form 3140 1/01

R T




1916255264 Page: 18 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borvower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wh:i Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowzi shall give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or blanket policy.

In the evear of a distribution of property insurance proceeds in lieu of restoration or
repair following a 'os> to the Property, whether to the unit or to common elements, any
proceeds payable to Scomwer are hereby assigned and shall be paid to Lender for application
to the sums secured oy the Security Instrument, whether ar not then due, with the excess, if
any, paid to Barrower.

C. Public Liability Insurancr. Eotrower shall take such actions as may be reasonable to
insure that the Owners Associatior-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverunz 2o Lender,

D. Condemnation. The proceecs of any award or claim for damages, direct or
consequential, payable to Borrower in cotnecton with any condemnation or other taking of all
or any part of the Property, whether of tie unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereliy )ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swias secured by the Security Instrument as
previded in Section 11.

E. Lender's Prior Consent, Borrower shall not, eicept after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Oroperty or consent to: (i) the
abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destructio; by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ¥ 20y amendment to any
provision of the Constituent Documents if the pravision is for the exress benefit of Lender:
(iit) -termination-of_professional -management=and -assumption -of - seli-inanagement of - the-
Owners Association; or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unacceptatic t5 L.endes.

F. Remedies. If Bomower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraoh = shall
become additional debt of Borrowser secured by the Security Instrument. Unless Botro.er and
Lender agree to other tenms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM
INSTRUMENT
VMP ®-8R (0810) Page 2 of 3 Form 3140 1/01

SO AR




1916255264 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) (Seal)

MICHELLE SCHLENDER -Borrower -Borrower
Q {Seal) (Seall)

-Bocrower -Barrower

—=—(Seal) (Seal)

-Lorrower -Borrower

(Seal) .~ (Seal)

~Borrower -Barrower

4140220347
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15826-19-60811-IL

Property Address: 1025 W Buena Avenue, #2E, Chicago, IL 60613
Parcel ID; 14-17-404-063-1002 and 14-17-404-063-1038

UNIT1026-2E, P-14 AND P-15 N THE BUENA PARK CONDOMINIUMS, AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 30 AND 31 AND THE WEST 10 FEET OF LOT 29 N BLOCK 7 N BUENA PARK, BEING A SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

WHICH SURVEY 'S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 21,2001 AS

DOCUMENT 002084662, TOGETHER WITH THEIR RESPECTIVE UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELZMENTS.

Legal Description with Addrage 16826-19-60611-IL



